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MORTGAGE
A6E, '3 DATEL JAINE 13, 1985, betwean JOHN H. VANTHOEF and KATHLEEN VANTHOFF, HIS

WIFE, whos !ﬂr 88 is 16142 'WDODLAWN AVE W, SOUTH HOLLAND, IL 60473 (referred lo below s
: BDARD FEDERPAL BANK for savings, whose addreas Is 800 BURR RIDGE PARKWAY,

BURR RIDGH 50531 (referred to be ow as "Lender”).

GRANT OF MORTGAGE. For valusble cons!J=ration, Grantor mortgages, warrants, and conveys {o Lender all
of Grantor's right, title, and interes? in and 1o following described real property, together with all existing or
subsequently erected or affixed bulkdings, Improvements and fixtures; all easements, rights of way, and
appurtenances; all watar, water rights, watercourses ard ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royatties, and proi’s elating 10 the real property, including without limitation
all minerals, oll, gas, geothormal and similar matters, jovatod In COOK County, Siate of illincis (the "Rea!

Property”: : :
“THAT PART OF LOT 1 AND OF THE PUBLIC ALLE! -NOW VACATED, LYING NORTH OF AND
ADJOINING SAID LOT 1 TAKEN AS A TRACT, IN THE SUBL/VI3ION OF LOT 38 IN COUNTY CLERK'S
DIVISION OF UNSUBDIVIDED LANDS SOUTH OF THE CALUMP RIVER IN THE SW /4 OF SECTION
15, TOWN 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCI’AL MERIDIAN, WHICH LIES EAST QF
THE NORTH AND SOUTH PUBLIC ALLEY IN SAID LOT 368 AND AT AND NORTH OF THE PUBLIC
ALLEY DEDICATED BY INSTRUMENT REGISTERED IN THE OFFICE OF THE REGISTRAR QOF TITLES
AS DOCUMENT NUMBER 926562, IN COOK COUNTY, ILLINOIS.

The Real Property ar ita address s commonly known'as 16142 WOODLAWN AVE Y/ SNUTH HOLLAND, IL
60473. The Real Property tax identification number is 20-15~303-034-0000, :

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases-0*1he Property and
all Rents fram the Praperty. In addition, Grantor grarts to Lender a Uniform Commercial Code sacurity interest in

the Personal Property and Rents. :

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Coda. All references 10 dollar amounts shall mean amounts in lawful money of the United States of Amaerica. -

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 13,
1995, between Lender and Grantor with a credil limit of $14,000.00, logether with all renewals of, extensions
o, modifications of, refinancings of, consolidations of, and substitulions for the Credit Agreement. The
maturity date of this Mongage is June 13, 2002. The interest rale under the Credit Agreement s a variable
interest rate based upon an index. The index currently is 9.000% per annum. The Credit Agreement has
tiered rates and the rate that applies t0 Grantor depends on Grantor's outstanding account balance. The
interest rate to be applied 10 the cutstanding account balance shall be at a rate 1.000 percentage points above
the index for balances of $25,000.00 and under and at a rate 0.500 percentage points above the Index for
balances of $25,000.01 and above, subject hawever to the following maximum rate. Under no circumstances
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. 08-13-1095 MORTGAGE Page 3
Loan Mo 7800245 (Conlinued) |

TR T

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDCEBTEDNESS AND (2)
PERF()RMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RAELATED
DOCUMENTYS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SQLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE |5 GIVEN AND ACCEPTED ON THE FOLLOWIN{: TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thie Mongage, Gramta' shai pay to Lender all
amaunts secured by this Mortgage as they become due, and shalt strictly pérform all X Grantor's obligations

under this Morigage.
POSSESSION AMD MAIHTENANCE OF THE PROPERTY. Grantor agress that Grantor's poseession and use of
the Property sha': be governed by the following pravieions. . ‘
Possesasion snd Use. Until in default, Grantar mapy remain In possession and control of and operate and
manage the Prororty and collect the Rents from the Froperty.
Duty to Maintaln.” Zrantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hezardous Substances.-The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as veed in this Mortgage, shall have the same meanings as set forth in the
ComPrehensive Environmertsi Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ‘:'Cr.ﬂCLA") the Superfund Amendments and Reauthorization Act of 1988, Pub. L. wo.
0-499 ("SARA"), the Hazardcus Materials Transponati Act, 49 11.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 US.C. Section 6901, &t ae_ﬁ.‘, or other applicable state or Federal laws,
rules, or reguiations adopted pursua’i 1o anxoo\' the foregoing. Thae terms “hazardoua waste” and "hazardous
substance” shali aiso include, withaut limitation, petroleum angd petroleum brproducls or any fractlon thereo!
and asbestos, Grantor represents and wa'ranis 1o Lender that: (a) Ouring the period of Grantor's ownarship
aof the Propenty, there has been no use, goneration, manufacture, atorage, treatment, disposal, release or
threatened reléase of any hazardous waste o substance by any person on, under, or aboul the Property; (bJ
rantar has no knowledge ol, or reason to be leva that thera hae been, except as previously disclosed 10 an
acknowledged by Lender In writing, (i) any tse, goneralion, manufacture, storage, treaiment, disposal,
relaase, of threatened release of any hazardous wasta or substance by any prior awriers or occupants of the
Prr.g:ert or (i) any actual or threatened liigation or Ctaims of any kind )‘any person relating lg such matters;
an ('c)yExcept as previously disclosed to and acknowiztned by Lender In writing, (1) neither Grantar nor any

T L,

tenant, contractor, agent or other authorized user of ifie Property shall use, generate manuiacwre.‘ store,

treat, déstrose of, o release any hazardous waste or substeice on, under, or aboul the Property and (i) any
such activity shall be conducted in compliance with all apkiicable federal, stale, and local laws, reguiations
and ordinances, including without limitation those laws, reguiziions, and ordinances described above. Grantor
authorizes Lender and its agents 1o enter upon the Proparly to make such In%pecﬂona and tests, at Grantor's
expensa, as Lender may deem ggPropnate to determine compilanca of the Proparty with this section of the
Morigage. Any inspections or iesis made by Lender shall be for Le.dar's purposes only and shall not be
consirued to create any responsibility or liability on the pant of Lender 1o Crpntor or to any other person, The
represeniations and warranties contained herein are based on Grantoi's due diligence in investigaling the
Property for hazardous waste, Grantor herebt (a) relenses and waives any fiture claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or ¢ihér costs under any such laws,
and ib) agrees 10 indemnify and hold harmless Lender against any and all claims, iucses, liabllities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffe! rerulting from a breach of
his saction of the Morigage or as & consequence of any use, generation, manuiaciura, storage, disposal,
reisase or threatened release occusring prior to Grantor's ownership or interest in the P.operty, whether or not
the same was ar should have been known to Grantor. The provisions of this secdnn of the Mongage
including the obligation to indemnify, shall survive the opaymem of the indebtedness ang <ha satisfaction and
reconveyance of the Hen of this Morfgage and shall not be affected by Lender's acquisition.or any Interest in
the Propeny, whather by fareclosure or oitherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, of f‘)ram t¢ any other pam{ he rigm to remove, any limber, minerals
{Including oil and gas), scll, grave! or rock products without the priar written consent of Lender. ‘

Removal of impravements. Granfor shall not demollsh or remove any lmp;?vemants from the Real Property fx
without the prior written consent of Lender. As a condition to the remov any Improvements, Lender may *
require Granios (0 make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro’peny at all
reasonable times 1o attend to Lender's interests and to Inspect the Property for purposes of Grantor's

compliance with the terms and condhions of this Mortgage.

Compliance with Governmenia: Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmenta! authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
dunng any proceeding, including appropriate appeals, sa long as Grantor has notified Lender in writing prior to
doing 50 and so_fong as, in Lender's sole opinion, Lender's interests in the Properly are not jeopardized.
Lender may require Grantor to post adequate security of a surety bond, reasonably satistactory to Lender, to
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Loan No 7800245 (Continued) :

receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mong , then to a;gagaay accrued Interest, and the remainder, If
any, shall be applied 1o the princlpal balance of he Indebtedness. If Lender hoids any proceeds afier
payment in full of the Indebtedness, such proceads shall be pald 1o Grantor.

Unexpired Insurance at Sale. Any unaxpimd insurance shall inure to the benefit of, and pass ta, the
purchaser of the Properly covered by this Mortgage at an; frustee's sale or other sale heki under the
r

provislons of this Mortgage, or at any foreclosure sale of such Propenty.

Compllance with Exfsllnﬂ Indebledness. During the pariod in which any Existing Indebtedness described
below is in effect, comg ance with the insurance provisions contained In the instrument evidencing such
Existing indebtedness shall constitute compliance with the Insurance uprovlsicurus under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeis from the insurance become payable on loss, the provigions in this Mortgage for division of
rgcgfgjs shall apply only o that porlion of the proceeds not payable to the hoider of the Existing
ndebledness.

EXPENDITUREG 2/ LENDER. |f Grantor fails to comply with any provislon of this Mortgage, Including any
obligation to maintzin Existing indebtednees in good standing as required below, or if any action or proceeding Is
commenced that woulo materially alfect Lender's interests in the Property, Lender on Grantor's bahalf may, but
shal not be required ic/ iake any action that Lender deems appropriate. Any amount that Lender expends In so
doing will bear interes¢ 2 *he rate charAqed under tha Credit Agreement from the date incurred or paid by Lender
ta the date of repayment oy Gramtor. All such expensas, at Lender's option, will (a) be agayable on demand, (b
be added to the balance ci te credit line and be apportioned among and be payable with any installmen
ayments to bacome due duriag either (i) the term of any applicable Insurance palicy or (li) the remaining tarm of
ha Crudit Agreement, or ﬁ ue treated as a balloon paymsnt which will be due and payable at the Credit
Agroomont’s maturlty.  This Mortgege also will secure payment of these amounts, Tha rights provided for in this
aragraph shall be in addition to any £mer rights or any remedias 10 which Lender may be entitied on account of
h default. Any such action by Lenger piial! not be construed as curing the default 8o as to bar Lender from any
re nedy that it otherwise would have had.
gAHRANTY;. DEFENSE OF TITLE. The follow'aa nrovigione relating to ownership of the Proparty are a pan of thig
origage.
Tile. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, frae and clear of all liens and encumbranc.as dther than those set forth In the Real Property description
of in the Existing Indebtedness section below orin any litle insurance policy, title report, or final title opinion
issued in favar of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
right, pavser, and authority to execute and deliver this lazrtgage to Lender.

Defense of Title. Subjact 1o the exception in the paragraeh above, Grantor warrants and will forever defend
the titte to the Property against the lawful claims of all pzrmons. in the event any action or proceeding Is
commaenced that questions Grantor’s titte or the interast of Le'wdar under this Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal par’; in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lendsr surh Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantce's use of the Property complies with
all existing applicable 'aws, ordinances, and regulations of governmental authorties.

EXISTING INDEBTEDNESS. The following provisions concerning existing  indebtedness (the “Existing

Indebtedness”} are a part of this Mortgage.
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondzn snd inferior to the ilen
securing yment of an existing obligation with an account number of 5001043744 to 5ATNDARD FEDERAL
BANK FOR SAVINGS. The existing obligation has a current principal balance of a 'prr,afma:ely $55,779.00
and is in the original principal armnount of $59,300.00. The obligation has the fallovins-payment terms:
monthly instaliments of principal and interest. Grantor expresslr covenants and agrees to ooy, or see to the
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
instruments evidencing such indebtedness, or any default under any security documents for such
indebtedness.
No Moadification. Grantor shall not enter into any agreement with the holdsr of any mortgage, deed of trust, or
other sequrity agreement which has priority over this Monqaee br which that agreament is modified, amended,
extended, or renewed without the prior wiitten consent o er. Grantor shall neither request nor accept
any future advances under any such sacurily agreement without the prior written consent of Lender.

CONDEMNATION. The foltowing provisions re'ating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings

of Dy any proceeding or purchase in lieu of cond?mnation. Lender may at its elaction require that al or any

ortion ¢f the net aproceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominai panY in such proceeding, but Lender shall be entitied to participale in the
proceeding and to be representea in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instrumants as may be requested by it from time to time to permit such
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axtent as if that amount never had been originally recolved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mon?age: (a} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assels
liabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the r:J)armem terms of
the credit line account, (cR Grantor's action or inaction adversely atiects the colflateral for the credit line account or
Lender's rights in the collateral. This can include, for exampie, failure 10 maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persony liable on the account, transler of titie or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
another llen, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lendar, at its option, may excrcise any one or maore of the following righte and remedies, in addition to any olhar
rights ar remedies orovided by law: ,

Accelerate indebtedness. Lender ehiall have the right at its option without notice to Grantor to declara the

entlre Indebtezineas immediately due and payabie, inciuding any prepayment penalty which Grantor would be

requived 1o pay.

UCC Remedies. \Vith cespact to all or any part of the Parsanal Proparty, Lender shall have all the rights and

ramgidies o a secured party under tha Unin;rmnCommerclalsgoala. op8 0

Colleut Rents. Lender'sba’ have the right, without notice to Grantor, 10 lake possassion of the Property and
callect the Renis, includny amounts past due and un and apply the nel proceeds, over and above
Lender's costs, against the Indehtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payrrants of rent or use fees directly to Lender, [t the Rents are collecled by
Lender, then Granfor irrevocably” designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in paymeni thereal in the naroe of Grantor and lo negotlale the same and collect the proceeds.
Payments by ténants or other users 2 Lender in response o Lender's demand shall satisfy the obligations for
which the payments are made, whethar or not any proper grounds for the demand existed. Lender may
exercise ita rights under this subparagrapn eiher in person, by agem, or through a recelver,
Mortgagee In Possession. Lender shall have the right to be placed as mongagee In possession or to have a
, receiver appointed to take passession of all or anv-pert of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fireciosure or sale, and to collect the Rents fram the Property
and apply ;he proceeds, over and above the Cufi of the receivershlg, a%amsl the Indebjedness. "The
mongagee in possession or receiver may serve witveut bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whather or nat the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lanrer shall not disqualify a person from serving as a
receiver.
#d’gld Fr?reclosure. Lender may obtain a judicial decree {uieclosing Grantor's interast in all or any pan of
e Property. o
Deficiency Judgment. It permitted by applicable law, Lender may chiain a judgment for .ny deficiency
remaining in the Indebtedness due to Lander after application of all anounia received from the uxercise of the
rights provided in this section. e . :
Other Remedies. Lender shall have all other rights and remedies provided n this Mortgage or the Credit
Agreament or available at law or in equity. :
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any end ali right to
have the property marshailed. In exercising its rights and remedies, Lender shall L2-{ced to sell ali or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall 0 antitfect to bid at any
public sale on all or any ponion of the Property, o - . .
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intendad dispositio: of the Personal
&ro%%lny i8 ‘}p be _rtnade. Reasonable notice shall mean notice given at |east ten (10) days befcre the time of
e sale or disposition. .

Waiver; Election of Remedies, A waiver by any party of a breach of 8 provision of this Moripage shall not
constitute a waiver of or prejudice the Earg 8 rights otherwise to demand strict compliance with that provision
en

or any other provision. Election by er 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obligation of Grantor under this &
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its .
remedles under this Mortgage. Vo
Attorneys’ Fees; Expenses. |f Lender instilutes any sult or action to enforce any of the terms of this “c'—,
Mongag!e, Lender shall be entitled to recover such sum as ‘he court may aadﬂudge reasonable as altorneys’ - .
{ses at trial and on any appeal. Whether or not any court actlon i8 involved, all reasonable expenses incurred . °
(5

by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
egmrcemenl of its rights shall b%‘come a par of theqndebtegness payable on demand and shall bear interest
from the date of expenditure until repald at the rale provided for in the Credit Agreement. Expenses covered
py this paragraph include, without limitation, however subject to any iimits under applicable law, Lender's
a?l’orneys' fegs and Lender's legal expenses whether or not there i8 a lawsuil, including attorneys’ fees for
bankruptcy proceedings (including efforts to modity or vacate any automatic stay or injunction), appeals and
any anlic%:ated post-judgment collection services, the cost of searching records, obtalning title reports

{including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the extent
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06-13-1996 MORTGAGE ' Page 9
Loan No 7800245 (Continued)

KATHLEEN VANTHOFF

This Mortgage propared by:  Standard Federa: Bank for savings
800 BURR RIDGE PARKWAY

BURR RIDGE, il 60521

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L \1N0VS )
) o8

countyor DO K )

On this day bafore me, the undersigned Notary ~ublic, personally appeared JOHN H. VANTHOFF and KATHLEEN
VANTHOFF, 1o me knov.n o be the individuals us2ctibed in and whao exacuted the Mortgage, and acknowledged
that they signed the Mortgage as their free and vo'untary act and deed, for the uses and purposes therein

mentioned.

Given ynder my hand and official seal this l a; tav of SUﬁC , WQ‘E)_
Residiny at Qg Shnas

l i ?u////1.4/////x.u/.a/,v//////////////,(

Notary Public in and forthe State of oS - ¢ OIFHCE!AIEISIL?L $
g Latira J. Nichaft il

U .« S Notary Public, i o |

- i ' ry Public, Stute of Hitnois $

My commisgion expires i q % % My Commission Expires (x13/98 :E

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.10a (c) 1985 CFI ProServices, Inc. Ab rights reserved.
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