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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-705611.2

THIS MORTGAGE {"Secgurity Ipstrument”) is given on June 26, 1995

The mortgagoris  * L

DAVID ABLIN, A SINGLE PERSON MMN, NEVER MARRIED >
{("Borrower"}.

This Sacurity Instrument is given to

GREAT WESTERN MORTGAGE CORPORATION, 2 DELAWARE CORPORATION

which Is organized and existing under the laws of THE STATE OF DELAWARE . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Lender"). Borrower owas Lender the principal sum of

NINETY EIGHT THOUSAND SIX HUNZPED AND 00/100
Daltars (U.S. $98.600.00 ). This debt is evidenced by Eorcowaer’'s noto dated the same datn o5 this
Sacurity Instrument {"Note”}, which provides for monthly payments, with the full debt. if not paid earlier, duo
and payable on July 1, 2025 . This Security Instrument secures.to Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and all renewais extengions sodmadifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to nraract the security of this Security
Instrument; and (¢} the performance of Borrower’s covenants and agreemeiits under this Security (nstrumant
and the Note. For this purpose, Borrowar does hereby martgage, grant and convey 1o Lender the foltowing
described property located in COOK County, Illinols:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART E:Z
HEREOF KNOWN AS SCHEDULE ‘A", N
. w
ety : :
, - PAREAY
PINTAX ID:  07-28-108-018 W ey LT T,
which has the address of 708 SLINGERLAND DRIVE ) Sl B
g ) o
SCHAUMBURG lﬁ‘ 3o ’
lllinois 60193 {"Property Address"); : .

TOGETHER WITH all the improvements now or herealter erected on ihe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ndditions shall also ;
b; covered by this Security Instrument. All ot the foregoing is referred to in this Security Instrument as the
" ropeny." ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right -
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will defand generally the title to the Proparty against all claims and demands,
subject to any ancumbrances ol racord.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-unifornt covenants

with limlted variations by jurisdiction to constitute a unitorm securlty instrumeant covering real property, /
ILL‘ItlyuaLSm-Emgln Family--Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 [page ! of 6 pages) Vj
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UNIFORM COVENANTS, Botrowar and Londur covanant and agiten oy lellows
1. Payment of Principal and Interest; Prepayment and Late Churges. Borrows shall prompliy pay whun
dug 1he principal of and intarest on the debt ovidencad by the Note and any prepsyment and late charges due
under the Note. ‘

2. Funds for Taxes and Insurance. Subyact to applicable 1aw or 10 a writtan waiver by Lender, Boriower
shall pay to Lender on the day menthly payments ara due under the Nota, until the Note is paid in 1ull, 8 sum
("Funds"} tor: {a) yently toxes and assessments which may attain priority over this Secunty Ingttument a5 a
lion on tha Proparty; {I3) yearly lspsehold paymants or ground rents on the Froperty, it any. {¢) yearly hazard or
propertly insurance premiums; (d) yearly flood insurance promiums, i any;,ie) yearly mortgage lnsurance
promiums, if any; and (f} any sums payablae by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lisu of tho paymant of mongage insurance premiums. Thesa items are called "Escrow ltems.”
Landor may, at sy time, colloct and hold Funda in an nmount not to uxcaad tha maximum amount 8 tander for
a federally ralatad morigage lnan may require for Borrowar's nscrow account undar tha (aderal Roal Estato

-+ Settlament Procodures Act of 1874 as amendod from time (o timg, 12 US.C, § 2601 ef seq. ("RESPA"],
unluss another law that applies to tho Funds sets o leaser amoun). | 5o, Londaer may, at any time, coliect and
hold Funds in Bn_amount not to axcead thy lessor amount, Londar miny sstimate tho amount of Funds due on
the basis of cuirent dnta and reasonablo ostimates of expandituras of futuee Escrow lloms o othorwige in
accordance with applicablo faw,

Tha Funds shal*ba beld in an institution whose deposits are insuted by a fedesal agency, instrumentality,
or entity {including tandar, il Lender is such an institution} or in any Federal Homa Loan Bank. Lender shall
apply the Funds 1o pay-ice Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrony account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law.permits Lander 10 make such a charge. However, Lender may require Bofrower 1o
pay a one-tima charge for an _isdepandent real estate tax reporting service used by Lendar in connection with
this loan, unless applicable law provides otherwise. Unless an agreemant is made or applicable law requires
intorast to he paid, Lander shall =0t he required to pay Borrower any interest or esrnings on the Funds,
Borrownr nnd Lender may agren in writing,howevar, that interast shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
tha purposn far which ench debit 10 the Funds was made. The Funds are pladged as addnional security {or all
sumsg secutud by (thig Sacutity Instrumont.

il the Funds held by Londer exceed the arcunts parmittod (o bo haeld Ly epplicablo law, Landor ehall
sccount to Borrowar lor the oxcess Funds in accordance with tha requitemonts of applicabio lnw, If the
amount o! the Funds hald by Lander at any time is nol sufficiont to pay the Escrow items when due, Lendor
may 80 notily Borrowor in writing, and, in such case Dotrowar shall pay to Lender the amount nacessary to
make up the deficiency. Barrower shall make up the deiicianzy in no mora than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Securiiv instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. H, under Paragraph 21, Lunde: shall acguire or sell tha Property, Lender,
prior to the acaquisition or ssle of the Property, shall apply any Fundsiictd by Lender st the time of acquisition
or sale as o credit against tho sums secured by this Security Ingtrumant,

3. Application of Payments. Unless applicable law provides othersvise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepsyment chetges-due under the Note; second, 10
gmounts payable under Paragraph 2; third, 10 interest due; fourth, to pripcing! due; and last, to any late
chargns due under the Nota.

4. Charges; Liens. Borrower shall pay all taxas, assessmants, charges, (ines and impositions attributable
ta the Proporty which may altain priority over this Sacutity Ingttument, and leasciiold payments or ground
rants, il any. Borrower shall pay thesoe obfigations in the manner provided in Paragraph.Zowr if not paid in that

' mannes, Borrower shall pay tham en time ditectly 10 the porson owed payment. Burrowar shall prommty

furnish to Lender all notices of amounts to be paid under this paragraph, i Borrowar mikss these payments
dinpetly, Borrower shall promptly furnish to Lender racaipts avidencing the payments,

i Borrower shall promptiy discharge any lien which has priority over this Sacurity Instrument unless

.« Borrower: (a} agrees in wriling to the payment of the obligation secured by the lan in 8 manner acceptable to
Lender; {b) contests in good faith 1the lien by, or defends against enforcement of the fien in, legal proceedings
wiich in the Lender's opinion operata to prevent the enforcemant of the lien: or (c) secures from the holder of
the hien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument, if Lender
determines that any part of the Properly is subject to a lign which may attain priority over this Secunty
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien ot take one
or moie o! the actions set lorth above within 10 days of the giving of noiice,

8. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hereatter erected
on the Property insured against loss by fire, hazards included within the term "extanded coverage” and any
other hazards, including fioods or llooding, for which Lender reguires insurance. This insurance shall be
maintainad in the smounts and fot the periods thst Lender requires. The insurance catrier providing the
insurance shall be chosen by Borrower subject to Lander’s approval which shall not be unreasonably withheld,
i Borrower {ails 10 maintain covaerage dascribed ahove, Lendar may, at Lender's optipn, obtain coversge 10
protect Landar's rights in 1tha Pronerty in accordance with Paragraph 7.

All insurance policies and ronewnls shall be acceptably to Lendsr and shall include a standard mortgage
clause. Londer shall have tha rigltt to hold 1he policies and ranewalg, It Lendor tequitas, Borrowar shall
promptly give to Lender all raceipts of paid premiums and renewal notices. In the event o! loss, Borrower shall
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{iva prompt notico to tha insuranea eartlar and Loredar, Landor may mako prool of logs 1f not mnda promptly by
Borrowar.

Unless Lander and Borrower otharwise agrae in writing, Insurance procoads shalt ha npplind 10 restoration
or repalr of the Property damaged, If tha restoration or ropair Is economically funsiblo and Lendst's socunity I8
not lessenad. if the restoration or repair is not aconomically feasibie or Lendor’s socurity would ha lasganad,
the insurance proceads shall be applied to the sums secured by this Security instrumant, whether or not then
dus, with any excess paid to Borrower. {f Borrower pbandons the Proparty, or doas not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the
ingurance proceeds. Lender may use the procesds to tepalr or restora tho Property or to pay sums secured by
this Sacurity Instrumant, whethar or not then due, Tha 30-day pariod will bagin when tho notice is given,

Unless Lendar and Barrowar otherwise agrao in writing, any application of procaeds to principal shall not
extend or postpone the due data of the monthly payments refarred to in Paragraphs 1 and 2 or change tha
amount of the paymants. !{ under Paragraph 21 thae Propuorty is ncguired by Lender, Borrowaor's right 10 any
insuranca policias and procaads resulting from damage 10 the Property prioy 10 the acquisition shall pass to
Lender to the axtent of the sums sucured by this Sacunly Instrument immedintely prior to ths acguisiton,

6. QOccupanry, Preservation, Maintenance and Protoction of the Property; Borrower's Loan Application;
Leassholds. Borrowe: shall occupy, establish, and use tha Proparty as Burrowar's principal rusidence within
sixty days after the oxecution of this Security I(nstrumenmt and shall continue to occupy the Proporty ns
Borrower’s principal ¢csidance for at (aast one year alter the data of occupanry, wnloss Landar athorwisp
agrees in writing, whicit consent shall not be unreasonably withheld, or uniess extenuating gircumstinens axist
which are beyond Borrowei’s.control, Borrower shall not destroy, damage or impair the Propaerly, allow the
Property to deteriorate, of com:iit waste on the Property. Borrower shall be in default if any torfeitura action
or proceeding, whether civil ot ¢/iminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise materip!ly impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a'de(plit and raingtate, as providad in Paragraph 18, by causing the action or
proceeding to be dismissed with a rukng that, in Lender’s good faith determination, preciides forfeiture of the
Borrowar's interast in the Properly or otiler material impairment of tha lian created by 1hig Security Instrument
or Lender's security interest. Borrower shen also be in defautt if Borrower, during the loan application procass,
gave materiaily false or Inaccurate informativit-on ststemente to Lender {or failad to provide Lendur with any
material information} in connection with tho ora_evidancod by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residoence. It this Security
Instrument is on a leasehold, Borrowaer shall comply with all the provisions of the lease. |f Barrower acquirgs
fee titla to the Property, the leasehold and the fee Uitle shiall not merge unless Londer agroas to the marger in
writing.

7.9 Protection of Lendaer's Rights in the Proparty. V. Burrower falls to perform the covenants and
agreements contained in this Security lnstrument, or there is o/1wgal procoeding that may significently affect
Lender's rights in the Property {such as a proceeding in bankrupicy. nrobate, for condemnation or forfeiturs or
to enfarce laws or regulatians], then Lender may do and pay for whatevar is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying rassonablg attorneys’ faes and
antering on the Property to make repairs. Although Lender may take aclior under this Paragraph 7, Lender
does not have to do §0.

Any amounts disbursed by Lender under this Paragraph 7 shall bacome ardditional deh of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othen terms of payment, these
amounts shall baar interast from the date of disbursement at the Note rate and shall ba payable, with interast,
upon notice from Lender to Borrower raquesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition pl making the loan secured
by this Security Instrumeant, Borrower shall pay the premiums reguired to maintain the moripage insurance in
effect, If, for any reason, the mortgage insurance coverage required by Lendur lopses or ceasus 7o ba in gffect,
Borrower shall pay the premiums required to obtain coverage substantially equivalem tn'ihe mortgage
insurance previously in effect, at a cost substantially aquivalent to tho cost to Borrowar of the mortgage
insurance previously in effect, from an eltlernate mortgage insurer approved by Lendoer, If substanlially
aguivelent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in eftect. Lender will accept, use and retain these peyments as .a loss reserve in ligu of
mortgage insurance. Loss reserve payments may no longer he required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender raquires) provided by an insurer approved by
Lender again baecomes available and is obtained. Borrowser shall puy the premiums requirod to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage tnsurance onds in
accordance with any written agreement betwaen Borrower and Londer or applicable law.

9. Inspection, {ender or its agent may maka reasonahle entries upon and ingpactions of the Praperty.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause (or the
Inkpection,

10, Condemnation. Tha procegds of any award ot ¢laitn for damages, direct or consaquential, in conhnection
with any condemnation or other tuking ot any part of the Proparty, or tor conveyance in liou of gondemnation,
are hereby assignad and shall be paid to Lender.
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I tho nvant of o total takuygg of the Propaity, the procsedn shall ha oplied to e sums securmd by this
Socutty strumont whethur o not than dua, with any oxceas paid to Borrowor, In tho ovant of a partied teking
of thoe Proponty i which tha far muekot vadan of tho Propecy immedintaly before tha 1aking is nqual to of
groater s the amount ol the gums secured by this Secunty Instiumoent inmadiately bofore tha tnking, unless
Borrower and Londur otherwiso agros in wnting, tha aums sscutad by this Security instrumant shall be reducud
by the amount of the prococds multiplied by the lollowing fraction: ta) the total amount of the sums secured
immadiaialy before the taking, divided by (b) the {an market value of the Property immadiately before the
taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
marke! value of the Property immaediately before the taking is iess than the amount of the sums secured
immediately belore the taking, unless Borrower and Lender otharwise agree in writing or unless applicable law
otherwise provides, the proceeds shall bo appliod 1o the sums securad by thig Sacurity Instrument whoethm or
net tho sums are thon duo,

I the Propatty is abandonad by Borrowar, or b, adter notico by Lendor to Boirowor that tha condemnol
offors to mako an awaid or sottlo a claim tor demagos, Borrower fails 10 respond to Lender within 30 days
altor the date 1he notice is given, Lendwr is authorized to collect and apply tho procends, a1 its option, eithaer 1o
resroration or repait of the Property or 10 tho sums socutad by this Scounty Instrumant, whaether of not then
due.
Unluss Lendusand Botrowss othwiwisy agioe in wnting, any application of piroceeds to principal ghall not
extond or postporio the due date ol the monthly paymants elorred 10 i Pmagraphs 1 and 2 or change the
amount of such paymuris,

11. Borrower Noy Re.ensad; Forbearance By Lender Not a Waiver. Extension of tho time {or payment or
madification of amortizition. of the sums secured by this Security Instrument granied by Lander to ary
successor in interest of Bordoviar shall not operate to rolease the liability of the original Berrowar or Borrower's
successors in inferest. Lender £nz2!l not be required 1o commenca proceedings against any SUCcessor in inlerest
or refuse to extond time for payment or otherwise modify amortizalion of the sums secured by this Security
Instrument by reason of any deménd riade by (he originat Borrower or Borrowaer's successors in interest. Any
forbearance by Lender in excrcising «any_fiaht or remedy shall not be a waiver of or preclude the exercise of
any right or remady,

12. Successors and Assigns Bound; Juiniv.and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and Leonsiit the successors and assigns of Lunder and Borrowar, subject
o tha provisions of Paraginph 17. Borrowar's Covenants and agreements shall be joint and saveral. Any
Borrowot who co-signs this Sacurity Instrument but dnes not execute the Nola: (8) 8 co-signing this Sacurity
Instrument only to morlgage, grant and convey that Bartowar's interest in the Property under the terms of this
Security instrument; (b} is not personally obligated to-pay, the sums securad by this Secunty Instrument; and
{c) aprens that Lender and any other Borrowsr may agree to extend, modify, forbear or meka any
accommodations with regard to the terms of this Security Instrumant or the Note without that Borrowar's
consent,

13. Loan Charges. If tho loan secured by this Security Instrament is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the inigiest ex other loan charges collected or ta be
collacted in connection with the foan exceed the permitled limits, (then: (a} any such loan charge shall be
reduced by the amount necessway to teduce the charge to the peritiad limit; and (b) any sums already
collected from Borrower which excasded perniitted limits will be refunded v Botrower, Lender may choose to
make this retund by raduging the principal owed under the Note or by makirg 4 direct payment to 8orrower,
8 refund reduces principal, the reduction will be treated as a partial prepavment without any prepayment
charge under the Nota.

14, Notices, Any notice 10 Borrower provided 1ac in this Security instrument shaltibe given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. -The notice shall be
directed 1o the Property Address or any other address Borrower designates by notice to.Lerdar, Any notice 1o
Lendar shall be given by first class mait 10 Lender's address staled herein or any olber address Lender
desighates by notice 10 Borrower, Any natice provided for in this Security Instrument shall be dzemed to have
been given to Borrower or Lendar when given as provided in this paragraph,

15. Govarning Law; Severability. This Security Instrument shall be governed by federal law and the iaw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conlflicts with applicable taw, such conflict shall not affect other provisiens of this
Security Instrument of the Note which can be given effect without the conflicting provision. To this end the
provisions ol this Security Instrument and the Noto are declared to be soverable.

16, Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Intarest in Botrower. ! ail or any part of the Property or any
interest in it is sold or transfecrad (o it @ benaficial interest in Borrower is sold or transfarred and Borower is
not a natural purson) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secuted by this Security Instrument, However, this option shall not be exercised by
Lander if uxercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lander shall give Borrowar notice of acceleration. The notice shall provide a
poriod of not less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay
all sums secured by this Security Instrument. If Borrowor fails to pay thase sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Sacurity Instrumont without further notics or
demand on Borrowaer.

18. Borrower's Right to Reinstate. If Borrower meats cortain conditions, Borrowor shall have tho nght 1o
have enforcemant of this Security Instrumant discontinued st any tima prior to the earlior of: (o} & days {or
such other period 88 applicable Taw may specify (ar ralnstatement] batosu safe ol the Proporly pursuant to gny
powsr of sale conlained in this Security Instrumant; or (b} antry of B judgmont minicing 1thin Bocurity
Ingsrumant, Those nonditions arp 1hiat Borrower: (8l paye Landor atl sums which thim would hin duo andor thin
Sonurity inntcument and the Nota sa If no accsloration had ooGuad; thl curon any dotauit of any cthor
covenants or agroamaents; (¢} pays all oxpenses Incurtod In enforeing this Security Instrumont, including, but
not limited to, reesonable attorneys’ fees; and (d) takes such action as Lender mny roasonably toquire 10
assure that the sien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums securza by this Security Instrument shall continue unchanged. Upan reinstatement by Borrower,
this Security Instrumont and the obligations secured hereby shall remain fully effectiva as it na acceleration had
occurrad. However, this rizht to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note: Chaivac of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be saic one or more times without prior nolice o Borrower. A sale may resuit in a
change in the entity (known as./tiie “"Loan Servicer”) that collects monthly payments due under the Note and
this Sacurity Instrument. There alsc mav be one or more changes of the Loan Servicer unrelatad 1o a sale ol
the Note. lf there is & change of the Loan Servicer, Borrowar will be given written notice of tha changa in
gccordance with Paragraph 14 above end applicable faw. The notice wilt stato thy nome and addrass of tho
new Loan Servicer and the address ta which peymentis should be made. The notice will 2lso contain any other
information required by applicable law,

20. Hazardous Substances. Borrowar shall (ol cause of permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Fropsiv. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation o. any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Croparty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal r¢sicential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any inwvastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pfivate pacty involving the Properly and any Hazardous
Substance or Environmental Law of which Borrower has actual kriowleriga, If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other ramadiation of any Hazardous Substance
atfecting the Property is necessary, Borrower shaft promptly take all nacescary romedial actions In accordonco
with Environmental Law, .

As used in this Paragraph 20, "Hazardous Substances” are thosa substanca; dsfined as toxic or hazardous
substancas by Environmental Law and the following substances: gasoline, kerosena, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voletile solvents, materials <Containing asbestos or
formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environmants! Law” means foderal
laws and laws of the jurisdiction where the Property is located that relate 1o heaith, salety ur environmental

protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicabla iaw provides otherwisel. The notice shall specify: (a} the default; (b} the action required to
cure default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums securad by this Security Instrumant, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the
right to assert in tha foreclosure proceeding the non-existence of a default or any other defense of Borrowar to
accelaration and foreclosure. If the default is not cured on or before tha date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied 10
coltect all expensas incurred in pursuing the remadies provided in thia Paragraph 21, including. but not limited
to, ressonable attorneys’ tces and costs of title evidence. Form 3014 9,90 (pege 5 of & pages;
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22, Raelease. Upon payment of all sums secured by thig Securily Inslrumont, Londer shall wlonss tias
Security Instrument to Borrownr, Bortower shall pay any roecordntion costs, Lender may charge Borrowar a fee
for releasing this Security Instrument, but only if tha feo is paid to & third party for services rendered and the
charging of the fee is parmuited under applicable law.

23. Walver of Homaestaad. Borrower waives all right of homestead exemplion in the Property.

24. Riders to this Security [nstrument. !t ono or moro ndars are axecuted by Borrower and reco:od
tagothir with this Socunty tnstriumant, tha covanants and agreements of each such rider shall be incorporatad
into and shall amend and suppioment the covenaMs and agreemants of 1thisg Secunty insttument a8 if the
rider(s) ware a patt of thig Security Instrumant, {Chock applicabln ina(s}

X Adjustabie flata Ridor . Condominitim Ridor ____ 14 Family Ridar
T Graduatad Poymont fider - Plnsnsd Unit Davalopmant Ridar 7 Biweckly Paymen Ridot
Balloon fidor . 1ot teogrravernnnt Ridor - Bacond Home Ridar

© Othai{a} Ispoeity) |

BY SIGNING SELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security
Instrument and in‘acy riders) executed by Borrower and recorded with .

Withesses:

o ) :
Dt shilbine 52 o n 2,

&
DAVID ABLIN \_—fygnowm

{Saal)
~-Borrower

[Seal)
--Borcower

{Seaf)
--Borrower

(Spacn Balow This Line For Acknowladpmenil

State of Hlinois County ss:
. / y 55!
I, MOV&V\TDN{a g Cmb , a Notary Public In

and for said county and state, do hereby certify that DA’WD ABLM/. f’/ﬂ’ﬁ /) 241 NEVEr

marrie o ) o
personally known to me to be the same personis} whose nemels) subscribed to the ‘orenaing instrtument,

appeared hefore me this day in person, and acknowladged that £
signed and delivered the said instrument as /1.5 free and voluntary act, for the
uses and purposes therein set forth,

Given under my hand and ofticial seal, this Z@M\ day of%ﬂp ) /ﬁﬁﬁ/
My Commission expires: //DMLJ M—

. Notary Public
L ool n

. This msuumont wag prepardd b FFIC AL ¢

~  JONDA HEYBACH NOREEN T 1 A

" ; :J ?1§Es1.snosstLE RD. mr?gy PUBLIC ST-ATE%&N

S8 SCHAUMBURG, IL 60540 MMISSION Expipgs S/lg:’gés

Forn 3014 9/20 [page & of 6 pages)
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GREAT WESTERN m LEGAL DESCRIPTION ATTACHMENT
LOAN NUMBER: 1-705611-2 SCHEDULE "A"

Iot 12243 in Weathersfield Unit 12, being a subdivisim in the Northwest

pf Section 29, ToMwrip 41 North, Range 10, and the Scuthwest quartar
of Section 20, Townenip 41 Noctn, Range 10, East of the Third Principa)
Meridian, to the plat Ureof recordsd August 21, 1967, as Document
Number 20234745, smwerxiod by a Oartificxte of Correction recorved as Document
Mmber 20357447, in Cook Gounty, Iliirsis.

Paryanent Parcal Rosber: 07-29-108-018

GROR4ROR IRB/SG)

AR EEES6

Page
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ADJUSTABLE RATE RIDER
Loan No.: 1-705511-2 ARM L6C

THIS ADJUSTABLE v~ TE RIDER dated June 26, 1995 changes and adds to the Mortgage,
Deed of Trust, or Serarity Deed (the “Security Instrument”} | signed this day. The Security

Instraument sacures my Note fthe "Nota") to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the “Lender"), also signed this day, dnd covers my property as described in the Security Ingtrument
and located at; '
708 SLINGERLAND DRIVE

SCHAUNBURG, iL 60193
(Proparty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST ) MUST PAY AND HAS THE POTENT!AL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly installmont could be lass thumtho nmount requirnd 1o pay the
intarest due after a rate adjustment for that Installment pariod. I 80,ihe Note Holder will subtract
the smount of my scheduled monthly installment from the amount o nterest that | owe for that
month and will add the difference to the outstanding principat balance =i my loan, This occurrenca
1s known as negative amortization, This unpaid interest is callad "deferred interest,” Under the Note,
! must pay interest on the amount added to the principal balance at the same rata of interest | am
required to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly instaliments a5 fofows:
Initial Interest Rate 7.100% First Interest Rata Adjustment Date July 1, 2000

Initial Monthly Instaliment $662.63

First Installment Due Date August 1, 1995 Instatiment Due Date 1st
Maturity Date July 1, 2025 First Instaliment Adjustment Date  August 1, 2000

Minimum Rate* 7.000% Maximum Rate* 12.950%

Rate Differgntial 2.550
*The Minimum Rate and Maximum Rate are subject 10 adjustment as provided in Section 1(d).

QFIGERGA i1 ON
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{n) Adjustmant Dates, Tho interost rata 1 will pay will he adijusted on ths Firm Inteest Rate
Adjustment Data (shown on tha front of 1hie Ridar} and on evary Inatalment Doe Date thorenlter,
(b Tha Indax. Boginning with 1ha First Interast Rate Adjustment Date,

my nterast rotn will b bosed on an Index. Tho “Indox” s the Twolve Month Averago of
Ono-Month LIBOR as publishod aach month hy tha Foderal Nattons) Morigage Association
{"ENMA"Y, 1 tha Indox is no lenger publisbad, then thy Noto Holder may selsct a comparabla
alisrnaty Index 10 parnut interest rate adjustments and such comparabio allernate indox shall than
be the "index." The "Current Index” shall moan each update of tho Indox published by FNMA by
the inst business day of each month as of 11:00 a.m. aastern standard time and shali rapresant
the sum cf that month's and tha proceding sleven (11 months” Ono-Month LIBOR ratas a8
published by FNMA, dividod by twalva and rounded upwards to the third declimal place,

(e} Calculation of Adjustinent~The Note Holder will determine each adjusted interest rate by
adding the Rate Differentinl.qshawn on the front of this Rider} to the most recently published
Currant index. The sum of the Gurront Index and tha Rate Differential is the interest rate that wiil
apply to my loan until the nexi raonth's interest rata adjustment,
The Note Holder may choose not(to increase my interest rate aven it an increase is permilted
becausu of an increase in the Current/indax. The Note Holder is not required to give me advance
notice of interest rata adjustments,
{d} Limits on interest Rate Adjustments. ~he interest raie | am required 1o pay during tha term of
this loan will nol be greater than the Maxinim Rate nor less than the Minimum Rate (shown on
tha fromt ol this Rider), unloss the propeﬂ‘r saguing this loan is sold and the loan is assumed,
Salo of the proparly and assumption of my loan' require the Note Holder's consent.
It the proparty is sold and my {oan is assumod, te Note Holder may adjust the Maximum Rate
up to five percemagemoims {5,0%} above the rierest rate in etfact on the date of the
assumption, The Note Holder may also adjust the Maivium Rate up to fiva parcentage points
{5.0%) helow the interest rate in effect on the dato of (he assumption. The Nota Holdes may
increaso or dacreaso tha Maximum Rate and the Mininium Rzia each tmae the moperu is sold
and tho topn g nssumod. The Note Holdw, howaevor, may Chocse not to edjust the Maximuin
Ritn or Mirimum Rato aach tims the propaity i sold and the 12ars essumed. The Note Holder's
choica whether to adjust the Maximum or Minimum Rates will o2 made at the vme the Note
Heldur congents 1o the sale and assumption,
2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTBLLVENT,
(a) Adjustmant Dates. My monthly instaliment will bo adjusted on the First instaliment
Adjustment Date {shown on the front of this Rider] and annually tleiesiter. The dete 'he
instatimant will be adjusted is called the “Installment Adjustment Data".
{b) Calculation of Adjustments. The new installment will be calcuiated approxima:h:. 60
deys prior to the Instaliment Adjusiment Date. Ths first installment adjusiment will be calculated
by using an interost rate equal 10 the sum of the Current Index publishad immediatet; nrior 1o the
tima of tha review plus the Rate Diflerential shown on the front of this Rider (the interast rale
used shall not be less than the “Minimum Rate" or mote than the "Maximum Rate” as ce'ined in
this Rider}, and the loan balance which would be owing an the Instaliment Adjustment Date if all
. reqularly scheduled insialiments are made. The naw instaliment will be an amount which would
' ba sufficient to repay the joan balance used in the calculation over the ramaininF term of the ioan
at the now interest rate, in substantially aqual installments. After the first instaliment adjustment,
future instaliment adjustments will be calculated us described in this paragraph, except the
interest rate in etlect at the time of review will be used tor those installment adjustments. _
(¢j Limitation on Adjustments to the Manthly Instaliment. The increases and decraases which

]

jf oceur to the monthly installment on the Instafiment Agjustment Dete will not exceed 7 1/2% of
- the provious monthly instaliment axcept on the fifth (5th) anniversary of the First
- instaliment Due Date, and on each fitth {5th} anniversarg duting the remaining term of the loan.
- On the fifth {6th] anniversary, and each fifth {bih) anniversary following, the increases
- or decreages to the manthly installmont may exceed 7 1/2% of the previous installment amount
A il tha calculation of instaltmant adjustment described in Section 2{bj would result in @ greater

> adjustmont,
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ADDITIONAL COVENANTS. In addition to tha covenants and agrouvments mada in the Segurity
Instrument, Borrower and Lender turthar covenant and agree as follows:
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Secunty instrument 18 amended (o read as follows;

{The Note Hotder is calied the "Lender;” | am called the "Borrower.”)

17. LENDER'S CONSENT REQUIRED. Londar may declare #ll sums secured hereby immadineiy
dua and payable wifin 30 days after such decloration excopt as oxpreasly fimitad by law, if
Borrower w‘(thout Lendnr's prior written consont. {a) selB, convaeys, cantracts (o sall, alienalos
or turther encumbers alf or any part of the propeny; or {ii eages gl or any pirt of the proputty
for & term, togathar with all exercisabla options, 6f b yaars or moro; or (¢} lonsos all or any part
of the property and, in connaction with such lease, grants tho {essea an option 16 purchasoe all
or any-part of the property; or (d) suffers the litle or any interest in the proporty to be divostod,
whether voiuntarily or involuntarily; or (@) changas or permils to be changed the characier or
use of the property; or {I} i8 a partnership and any of the genoral partnors’ interests in tha
partnership ea Jtransferred or assigned whether volumtarily or involuntarilly. or (g is a
corporation wiin iswer than 100 stockhelders at the dale of execuhon ol this Security
instrument and rsorg-than 10% of its capital stock is sold, transferred or assighed during 4
12-month period.

FUNDS FOR TAXES AL INSURANCE

The third saentence in the sauond paragraph of Unitarm Covenant 2 of the Security Instrument Is
smanded to read as tollovwis: Lendar may not charge for holding and applying the Funds,
analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law parmits Lender to make such a charpe, provided, howavar, that
{endar may impose upon Borrawe' a! closing a8 fee to compensate a third party who shall be
rasponsible for the monitoring and- rnayment of real estats taxes without thorsby bocoming
obligated 10 pay Barrower interest on ko i-unds,

OCCUPANCY AGREEMENT -
it Borrower was frequired to execute an Occupancy Agresmen as a canditon for obtaining the

loan secured by this Security Instrument, the2erms of the Octupancy Agreemant, including the
rovigsions which make a violation of its tcrma. an event of default under this Socurity

nstrumant, arse incorporated hersin by this reference

SIGNATURES OF BORROWES:
{Please sign your name exactly as it appee;s-below.)

BY SIGNING BELOW,
| accept and agree 10 the tarms and covenants in this Adjustibie Rate Rider,

@-—éé ; é: ;/g {Seal) l = {Saal)

DAVID ABLIN

{Seal) {Seal}

(Seal) {Saall
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