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THIS IS A JUNIOR MORTGAGE 0760128325
EQUITY CASH LINE
MORTGAGE |
TH!IS MORTGAGE Is made this 25TH day of JUNE ,19 95 ,
between the Mortgagor, JAMES F SLELAK and PAMELA J OHMAN, HUSBAND: AND WIFE & ' R
(herein “Borrower”), and the Mortgages, MidAmerica
Federal Savings Bank, (herain "Lendar"}).

WHEREAS, Barrower is indebled to Lender in the principai sum of ELEVEN THOUSAND THRER HUNDRE*):.
NINETY AND NO/100

‘ Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement.a2d Promissory Note (herain "Nole®) providing for
periodic payments as called for therein, with the balance of the indebtedress, if not soaner paid, due and payabie on

JUNE 1, 2005 .

TO SECURE to Lender the repayment of the indebtedness evidenced by 'he Note, with interest theraon, the
payment of all other sums, with interest thereon, advanced in nccordance herewilh lo protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hereir contained, Borrower does

hereby mortgage, grant and convey to Lender the lollowing described properly iecaied. in the County of
COOK , State of (llincis:

LOT 34 IN DEVONSHIRE IN DES PLAINES, UNIT NUMBER 1, BEING A SUBDIVi-
SION OF PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE SOQUTHEAST

1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

geaIaLSh
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P.I.N. 0B-24-405-010-0000 I R
whioh has the aduresa ! §7 ROXHURY LN, DESPLAINGES, IL 60018
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{herein "Property Addresa");
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Together with afl improvoments now or hetonfles sieclod on the property, and all easements, rights,
appuitenances, rauls, royaliies, mineral, ofl and gas rights and profits, water, water rights, and water stock, and oll
fixtures ow of Hateafter atlached to the properly, all of which, Including replacements and addltions theseof, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage s on a leasahold) are heroln reforred to as the “Property®,

Borrower covenants thal Borrowet Is lawlully seised of the cslale hereliy conveyed and has tha fght to
mortgage, grant and convay the Property, that the Property ls unencumbated, excopt for FIRST MORTGAGR TO
DIRECTORS MORTGAGE IN THE AMOUNT OF § 95,000, RECORDED AS DOCUMENT NO. 92965065

and that Borrower will wanant and defend generally the title to the property againgt all othar ¢laims and domands,
subject to any deziarations, easemonts or testrictions fisted In a schadule of excejtions to coverage in any tie

insurance policy Insuring Lender's inlerest in the Property.
Borrower and Lender coverent and agree as foflows:

1. Payment of Principal &nu Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Nete, and late and other applicable charges as provided in the Note.

2. Application of Payments, Uniess applicable law on the Note provide othervise, all payments recelved by
Lender under the Note and Paragraph 1 hereo’ shall be applied by Lender fisst to interest payable or amounts
disbursed by Lender under Paragraph 6, then ta principal of the amounts disbursed by Lendor under Paragraph 6,

then to interast payable on the Note, and than ta the'Friicipal of thu Note.

3. Charges: Liens. Boirower shall pay all taxes, astessmenis and other charges, lines and impositions
attributable to the Properly which may attain a priority over this Mortgage, and leasehold payments or ground rents if
any, by Borrower making payment, when due, directly to the pavae thereof. Borrower shall promptly furnish to
Lender ail notices of amounts due under this Paragraph and in the avent Boriower shall make paymant direcily,
Borrawer shall promptly furnish to Lender recaipts evidencing sucii paymants. Borrower shall promptly discharge
any such lien which has priority over this Mortgage: provided, that Borrover shall not be required to discharge any
such lien so fong as Borrower shall agrae in writing to the payment of the obligaiion secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enfuicznint of the lien or forfeiture of the

Property or any part thereof.

4. Hazard insurance. Borrowar shall keep the improvements now exisling or herealt2r erected on the Property
insured egainst loss by fire, hazards included within the lerm “extended coverage®, and such other hazards as
Lender may require and in such amounts and for such periods as Lender may req.ire; proviues.that Lender shall
nol requira that the amount of such coverage exceed that amount of coverage required to pay the 518 secured by

this Martgage.

The Insurance Cartier providing the insurance shali te chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be peid by
Borrower making payment, when due, directly to the insurance carrier,

All Insurance polices and renewals ihereol shall be in form acceptable to Lender and shall include a stendard
martgage clause in favor of and in form acceptable to Lender. Lander shall have tie right to hold the poficies and
renewals thersof, and Borrower shall promplly furnish to Lendar all renewal nolices and afi receipts of said
premiums. In the event of loss, Borrower shall give prompt notice to the insurarice carrier and Lender. Lender may

g make proof of loss it not made promptly by Borrower,
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Unless Lender and Borrower olhierwise agres In wiiting, Insurante proceads shall be applied to rastoiation or
repair of the Property damagad, provided such restoration of repair ts economically feasible or if the sacurlty of this
Mortgage Is not thereby impaired. 11 such restoration of ropair is not economically feasible or if the securlly of this
Mortgage would be impaired, the Insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. |f the Property Is abandoned by Borrower, or if Borrowar fails to raspond (o Lender
within 30 days from the date notice is malled by Lendar to Borrower that the insurance carrier oters 1o sottle a claim
for Insurance banefits, Lendor Is authorized 1o collect und apply the insurance proceeds at Londei's optien etther to
restoration or repair of the property or to the sums secured by this Mortpage. s

Unless Lendar and Borrower otherwlse agree In witing, any such application of proceecs to principal shall not
exceed or postpone the due date of the periodic paymonts referted to In Patagraph 1 bereot or changu the amount of
such payments. If under Paragraph 18 hereal the Propaity Is acquited by Lender, all right, title and interaat of
Borrower In and 15 ary Insurance policies and In end to the procoeds thereof resulting from damage to the Properly
prior ta the saie or anyuisition shall pass to Lender 1o the exter! of the sums secured by this Mortgage immadiately

prior ta such sale or acqu sition. :

5. Preservation and Maipienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property i't good repair and shall not commit wasle or permit impairment or deterioration of
the Property and shall comply wiin the.provisions of any lease if this Mortgage is on a leasehold. |f this Mortgage is
on a unit in a condominium or a plannad Lt development, Borrower shall perfarm all of Borrower's obligations under
the daclaration or covenants creating of govaining the condominium or planned unit development, the by-laws and
ragulations of the condominium or planned _unit development, and constituent documents. If a condominium or
planned unit development fider is executed by 3o rawer and recorded together wilh this Mortgage the covenants and
agreements of such rider shall be incorporated inta.«pa shall amend and supplement the covenants and agreemaents

of this Mortgage as il the rider were a part hereol.

8. Protection of Lender's Security. If Borrower fails to pedorm the covenants and agreements containad in this
Mortgage, or i any action or proceeding Is commenced whicn naterially alfects Lender's interest in the Property,
including, but not fimited to eminent domain, insolvency, code enforrerient, or arrangements or proceadings involving
a bankrupt or decedent, then Lender at Lender's option, upon nolics to Borrower, may make such appearances,
disburse such sums and take such action as is necessary (o protact Lenser's interest, including, bul not limited to,
disbursament of reasonable attorney's fees and entry upon the Propesty to mak+ repairs. .

Borrower shall faithfully and fully comply with and abide by every term, covenrint and condition of any superlor
mortgage or rmiortgages presently encumbering the Property. A default or delinquericy under any superior mortgage
or mortgages shall automatically and immediately constitute a defaull unider this Muigage Lender is expressty
authorized at its option to advance all sums necessary ta keep any superior montgage or mortaans in good standing,
and all sums so advanced, togelher with interest shall be subject to the provisions of this Faragraph 6 of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior mortgute that In any way
shall madify, change, alter or extend any of the terms or conditions of that superior mortgage ror siall Borrovrer
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuani to this Paragraph 6, with interest thereon, shall become additiona
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of paymenlt,
such amounts shall be payable upon notice from Lender to Barrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable jaw. Nothing contained in this Paragraph 6 shall require
Lender to incur any expanse or {ake any action hereunder. Lo CL

7. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property,
provided that in this Paragraph 6 shall require Lender to Incur any expense or take any action hereunder. “

boiiie ptev s
bivinan .
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8. Condempation. The procesds of any awatd o claim for damages, diroct or consequonting, in connection whh
any condemnation ot other laking of the Pioperly, or pait theieo!, or for conveyance in lieu of condemnalion ate

hereby assigned and shall be paid to Lender.

In tho avent of a total taking of the Property, the proceeds shall be appiled to the sums secuted by this Morigage,
with the excess, if any, pa to Borrower. In the even! of a partial taking of the Property, unless Borrower and Lender
olherwise agree in writing, thero shall be appiiad 10 the sums secured by this Moiigage such proportion of the
proceads as Is equal to that proportion which the amount of the sums secured hy this Morlgage Immadiately prior {o
the date of taking bears to the fair marke! value of the Properly immedialely prior (o the date of taking wilh the

balance of the proceeds paid to Borrower.

if the Propeity s abandened by Borrower, o if, aftor notice by Lender to Borrower that the condemnor offers lo
make an award or-s8'i=2 a claim for damages, Borrower fails to tespond to Lender within 30 days atter the data such
notice is mailed, Lerdaris authorized 10 collect and apply the praceeds at Lender's oplion, either to restoration or

repair of the Property urts *iia sums secured by this Mortgage.

Unless Lender and Borrowsi otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of (he puriodic payments referred ta in Paragraph 1 hereof or change the amount of

such payments.

9. Borrower Not Releasad. Extension of the timetor payment or modilication of payment of the sums secured by
this Mortgage granted by Lender to any successorir interast of Borrower shall not operate to ralease, in any manner,
the liability of the original Borrower and Borrower's sucgessirs in inferest. Lender shall not be required to commence
proceedings against such successor or reluse o exteid time for payment or otherwise modify payment of sums
sacured by this Morigage by reason of any demand maove by the criginal Borrower and Boriower's successors in

intarest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of ur pieclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens ez charges by Lender shall not be a
waiver of Lender's right 1o accelerate the malurity ol the indebtedness secured by +ie Mortgage.

11. Remedles Cumulatlve. All remedies provided in this Morigage are distinct and cumtuative o any other right
or remedy under this Mortgage or atforded by law or equity, and may be exercised concurreriy, independently or

successively.

12. Successors and Assigns Bound; Joint and Several Liabliity; Captions. The covenants and agreements
herein conlained shall bind, and the rights hereunder shall insure 1o, the respective successors and assigns f Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreemenis of Borrower shall be
joint and several. The caplions and headings of Paragraphs of this Mortgage are for convenience only and are not to

he used lo interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law 10 be given in another manner, (&) any notice to
Borrower provided for in this Morigage shall be given by mailing such notice by centified mail addressed to Borrower
at the Property Address or at stich other address as Borrower may designate by notice to Lender as provided hetein,
and (b) any notice to Lender shall be given by certifie¢ mail, return receipt requested, to Lencer's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in this manner

designated.
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14. Unlform Mortgage; Governing Laws; Severability. This {orm of mortgage combings uniform covenents for
national use and non-uniform covenanis with limited variations by jurisdiction to constiiute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiclion In which the
Property Is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicabla
law, such contlict shall not affect other provislons of this Mortigage or the Note which can be given effect withou the
confligting provision, and to this end the provisions of the Maitgage and the Note are declared io bo sevarable.

15, Borrower's Copy. Borrower shall be furnishad a conlormad cupy of the Nota and of this Mortgago at the 1ime
of execttion or aftor recordation herool. o ' oo

16. Transfer of the Property: Assumption. if all or any pait of the Property or an interasi therein ia sold or
translerred by Botrowar without Lender's prior writton congent, oxeluding (n) the croation of a lion or ancumbrance
subordinate to this Marigage, (b) Ihe creation of a purchase money security interost for hausehold appliances, (c) a
transler by devise or descent or by operation of law upon the death of a joint lanant or (d} the grant of any lansehold
interest of three viary or less not containing an option to purchase, Lander may at Lendoar's optlon, deciuro ail the
sums secured by this “Martgage to be Immediately due and payable. Londer shaill have waived such option to
accelerate if, prior to tne 'sale or transfer, Lender and the person to whom the Property s to be sold or shafl have
waived such option to ardelrate if, prior to the sale or transter, Lendor and the person to whain the Property is (o be
sold or transferred reach agieemant in writing that the credit of such person is salisfactory to Lender and Borrower or
such other person pays all expsinses incurred by Lender to assume thal the lien of this Morigage and Lender's
interest in the Property shall contride unimpaired. If Lender has waived the option o accelerate provided in this
Paragraph 16, and if Borrower's suc.esser in interest has exacuted a wtilterr assumplion agreement accepted in
writing by Lender, Lender shall release Borrower from ail obligations under this Mortgage and Note, '~ ‘

i Lender exercises such option to accelerata, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the sums updlared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitied

by Paragraph 18 hereol.

17. Obligatory Advances, This Mortgage secures the ranayment of ceitain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Pravided Eorrewer is not in default with respect to any covenant
or agreement under the terms of this Mortjage, and the Equity. s#greament and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, Lea2ar is obligated trom time to time and upon
demand of Borrower to advance Such additionai sums requested by Boriower up to the total face amount of this
Montgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hevec!, v:pon Borower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage. Lender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereot
specifying (1) the Breach; (2} the action required to cure such breach; (3} a date, not less than.30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure ‘o cura such breach on or
before the date specified in the notice may result in acceleration of the sum secured by this Mzrgage, foreclosure by
judicial proceeding and sate of the property. The notice shall further inform Borrower of the rignin reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaull or any dther defense
of Borrower to acceleration and foreclosure. |f the breach Is not cured on or before the date specified in the natice,
Lender at Lander's option may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to coflect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attarney's fees, and costs ol

documentary evidence, abstracts and title reponts.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this
Martgage, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any lime prior to entry of & judgment enforcing this Morigage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration accurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained In this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender In enforcing the covenants and agreements of Bortower containad in this Mortgage and in
enforcing Lender's temedies as provided In Paragraph 18 hereof, Including, but not limited 1o, reasonable attorney's

faes;
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and {b) Botrower takes such action and pays all axpenses as Lender may 1easonably 1equie to agsure hat tha lien
of this Mortgage, Lender's intarest in the Properly and Botrower's obligation to pay the sums secured by this
Mortgage shall contihue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations
secuwred hereby shall remain in full force and effect as if no acceleration had occulred.

20. Assignment of Rents; Appointment of Recelver; Lender In Possesslon. As additional security
hereunder, Borrowsr heraby assigns to Lender the rents of the Propeity, provided that Borrower shall, prior 10
acceleralion under Paragraph 18 hotsof or abandonmant of tha Proparty, have the right 1o collect and relain such

ronts ns they hecome due and payablo.

Upon acceleration under Paragraph 18 herool or shandonment of the Froporty and at any time prior to the
expitation of any period of redemption following judicial sale, Lender, in peison, by agent or by judicially apjoinied
recelver, shall be entitled lo anter upon, 1ake possession of and manage 1he Propeity and to collect the rants of tha
Property including those past due. All rents collectad Ly Lender or the racoivar shalt b appliad first to payment ol
the cosls of mansemant of the Property and collaction of the cosls of managemeort ¢f the Property and collection o
rents, Including, but 7! limited 1o receiver's fees, premiums on teceiver's bonds find teasonable atlorney’s faes and
then to the sums sacured by this Mortgage. Lender and the receiver shall be liable to account only for those 1ants

actually received.

21, Release. Upon payinsii.of all sums secured by this Morigage on the Expiralion Date of the Note, or upon
the writlen request of Borrower (if Jrinr to the final due date wilh all sums having been paid) Lender shall release this
Mortgage without charge to Bortower, Rorrower shall pay all costs of recordation, if any.

22. Waiver of Homastead. Bcrrowsi heraby waives all right of homestead exemption in the Property.

IN WITNESS WHERECF, Borrower has execules this Mortgage,

ﬁMQF Bono(“-r;{?{alw

STATE OF ILLINOIS )
) 88
COUNTY OF pUPAGE )

{, the undersigned, a Notary Public in and for said County and Stale do hereby cerlity 118" JAMES F
SLEZAK and PAMELA J OHMAN, HUSBAND AND WIFE

petsonally known to me to be the same parson(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that the y signed and delivered the
said instrument as their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officiat seal this 21 day of C:auu_, 1995
{.

My commission expires.

" OFFIC
JANIQE M.

MY COMM!SSJO%T
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