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THIS MORTGAGE IS DATED JUNE 7, 1235, between DANIEL C. BUSCH and EILEEN BUSCH HI8 WIFE, JOINT {1
TENANTS, whose address Is 4206 7. HENDERSON, CHICAGO, IL - 60641 (referred to below as "Grantor”); wa
snd Columbla Nstional Bank of Chiciqo, whoae address Is 5250 N. Hatlom Avonue, Chlcago. IL . 60856 ’j

(referred to below as "Lender”). Q’J

GRANT OF MORTGAGE. For vaiuable considerz-2n, Grantor morigages, warrants, and conveys to Lender alt P \
of Grantor's right, title, and interest in and to the foliowing described real propery, wgether with ull existing or W
subsoquently erected or affixed buildings, improvemens and fistures; ull eascments, rights of way, and
appurienances; all water, water rights, walercourses and ditth rights (including stock in utilities with ditch or

irrigation rights); and al] other rights, royalties, and profits relating (o the real property, including without limitation

all minerals, oil, gas, goothermal and similar matters, located in CCOK County, State of illlnols (the "Real

Property”):
LOT TWELVE (12) AND THE EAST HALF OF LOT ELEVEN (11} IN BLOCK NINE (8) IN BOLDENWICK
AND MADSEN'S SUBDIVISION OF LOTS 4 AND 5 IN COUNTY £1ERK'S DIVISION OF THAT PART GF
THE SOUTH EAST QUARTER OF SECTION 22, TOWNSHIP 40 _i."RTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN L
The Real Property or its address is commonly known as 4206 W. HENDERSOV), CHICAGO, IL 60641. The .f
Real Property tax identification number is 13-22-420-041.
Grantor presently assigns lo Lender all of Grantor’s right, title, and interest in and to all leases of Yie i'roperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciul Code secuity interest in
the Persoaal Property and Rents. , SN : . o

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts ia lawful money of the United States of America.

AR R T

FOR RECORDER'S USE ONLY

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement duted June 7,
1995, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement, The
waturity date of this Maitgage is June 12, 2000. The interest rate to be applied to the outstanding account
balance shall be at a rate of 9.000% per annum.

Existing Indebtedness. The words "Existing Indebtedness® mean the mdebledness descnbcd below in thu
Existing Indohtednoss section of this Mortgage. :

Grantor. The word "Grantor” means DANIEL C. BUSCH and EILEEN BUSCH. The Graalor is the mortgagor
under this Mortgage. ' e 4) e
A
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Guarantor. The word "Guarantor™ means and includes withoul limitation each and all of the guarantors,
gureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Tmprovements” means and includes without limitation all cxisting and future
improvemonts, fixtures, huildings, alructures, mobils homos affixed on the Real Property, facilition, sdihtions,
replacementa and other conatruction on the Roal Property.

Indebledness. The word *Indebtedneas” means all principal and inferest puyable under the Credit Agresment

and any amounts expended or slvanced by Lender to discharge obligations of Granior or expenses incurred

by lLender to enfurce obligations of Grantor under this Mortgage, together with intereal on wuch amounta as

provided in this Morigage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall sectire not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, . also any future amounts which Lender may advance to Grantor under the Credi
Agreemaent witiilr-twenty (20) years from the date of this Mortgage to the same extent as it such future
advance were niaa as of the date of the execution of this Morigags. The revolving line oi credit
obligates Lender to riake advances to Grantor so long as Grantor complies with all the terms of the
Credit Agresment and Fel..ed Documents, Such advances may be made, repaid, and remade from time
to time, subject to the fimi‘=iion that the total outstanding balance owing at any one time, not including
finance charges on such balarce ot a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charcas, and any emounts expended or advanced as provided In this
paragraph, shall not exceed the Crodit Limit as provided in the Credit Agreement. R is the Intention of
Grantor and Lender that this Morigage sscures the balance outstanding under the Credit Agreoment from
time 1o time from zero up 1o the Credit Lin® ~s provided above and any intermediate balance. At no time
shall the principal amount of Indebtedness jecured by the Morigage, not Including sums advanced to
protect the security of the Mortgage, exceed tho Cradit Umtt of $50,000.00.

Lender. The word "Lender® means Columbia National (Baik of Chicago, its successors and assigns. The

Lender is the mortgagee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage betweer’ Crantor and Lender, and includes without
limitation ull assignments and security interest provisions relating to'th: Persongl Property and Rents,

Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or herealer attached or affixed fo the Real
Prapenty; together with all accessions, parts, and additions to, all replacements'oi; #nd all substitutions for, eny
of such property; and together with all proceeds (including without limimticn <l insurance procesds and

07

vd refunds of premiums) from any sale or other disposition of the Property,

i

i‘_-j Proparty. The word *Property® means collectively the Real Property and the Personal Propeny,

(‘4? Real Property. The words "Real Property® mean the property, interests and rights descnbud above in the
i‘ "Grant of Mortgage" section,

- Related Documents. The words "Related Documents® mean and include withowt limitation all{ promissory

v
notes, credit agreements, loan agreements, environmental ugreements, juarantics, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and future rents, revenues, irncome, issues, royalties, profis, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE. VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THY EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except &s otherwise provided in this Mn:?age. Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
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4 7 under this Mortgage, : :
o POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's possession and use of
y the Property shall be governed hy thy following provisions: :

- Possoession and Use. Until in defaull, Grantor may romain in possession and conirol of nd operals und
" manuge the Property and colloct the Reats from the Property.

B Duty to Maintsin. Grantur shail maintain the Property in tenantable condition and promptly perform ail ropuira,
toplacomonts, und mainlenance Necosury (o prosceve ith valuo,

Hazardous Subsiances. The trms “hazardous waste,” “hazardous substance,” “dispomal,” “rolease,” wnd

"threstensd refvase,” ws used in this Mortgage, shall heve the same nwanings s set Ionth in the

Comprehensive Environmentul Response, Compensation, und Lighility Act of 1680, as amended, 42 1).5.C,
("CERCI.A"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,

Section 9601, et w‘tlh

99.499 ("SARA™), the Hazardous Malerialw Transportation Act, 49 U.5.C. Section 1801, el sey., the Resourve
Canservatior, and Recovery Act, 49 U.S.C. Section 6901, et seq., or other upplicablo stale or Fedurml laws,
The terms "hazurdous wasie® and “hazerdous

rulew, or regulatians udopted pursuant to any of the foregoing.
substance’ shait #iae include, without himitation, petrolenm and petroleum hy-products or any fraction thercof
und ashestos,  Grarw: roprosents and warranis (o Lender that: () During the period of Grantor's ownership
of the Property, thire has besn no use, generation, munfucture, storags, Ireatment, dispasal, ralease or
threatened releaso of aiiy Jiazardous waste o substance by any person on, under, or about the Property; (b}
Grantor has no knowledge 07 or reason 10 believe that there has been, except us previously disclosed 10 and
scknowledgad by Lender in writing, (‘lﬂ, any use, generation, manufacture, storage, treatmenl, disposal,
release, or threalencd release i any iuwlr ws waste 0r substance by any prior owners or occupknts of the
Property or (ii) ny actual or thr-awaed litigativn ar claims of any kind by any porson relsting lo such nutlers;
= and (c) Excepl as previously disclzard to and acknowludged by Lender in wnling, (i) netther Grantor nor any
, tenant, contractor, agent or other authosized user of the Property shall use, gencrale, manufacture, slore,
treat, dispose of, or release eny huzandsus waste or substance on, under, or ehout the Properiy and (i? any
such activity shall be conducted in complizice with all applicable federul, state, and Jocal laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above.  Grantor
suthorizes Lender and ita agents to enter upor. th2 Property to make such inspections and tests, at Granlor's
expense, as Lender may decm sppropriste to aetcemine compliance of the Property with this section of the
Morgage. Any inspections or teats mude by Lender-chall be for Lender’s pumposes only und shall not be
construed to créate any respansibility or liabifity on Cie purt of Lender o Grantor or to any other person. The
reprosontations ind warrantios contiined herein are LzseZ-on Grantor's due diligence in inqustiﬁinf the
Property for huzardous waste. Gruntor herchy (a) reloase: rnd waives any future cluims against Lender for
indemnily of contribution in Lhe event Grantor becomes Jubie for cleanup or other costs under uny such fuws,
end (b) sgrees to indemnify and hold harmless Lender against.any and ull claims, losses, lisbililios, damages,
penalties, and expenses which Lender may directly or indirectly sastain or sulfer resufting from & breach of
this section of the Mortgage or us & consequence of any use, yeiuesation, manufacture, storage, disposal,
release or threatened release occurring prior o Grantor's ownership or intcost in the Property, whether or not
the same was or should have been known to Grantur, The provisions’ of this section of the Morigage,
including the obligation to indemnify, shall survive the g:ymem of the Tadchtedness and the satisfuction and
seconveyance of the lien of this Morigage and shall not be sffected by Lendec’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or suffer an
stripping of or waste on or to the Property or any portion of the Property. Without limting the generality of the
foregoing, Grantor will not remove, of grant to any other parly the right to remave ~any timber, mincrals
(incfuding oil and gas), soil, gravel or rock products without the prior written consent of Lend.r. .y
Remaval of Improvements. Grantor shall not demolish or remove any Improvements froia the Real Property
without the prior writtea consent of Lender, As & condition to the removal of any Improvemeris. Lender may
uire Granlor to make arrangements satisfaciory to Lender to replace “such Improvements with
Improvements of at least equal velue,
Lender's Right to Enter. Lender and its agents and represcntalives may enter ufpon the Real Property at all
reasonable times to attend o Lender's interesis and to inspect the Property for purposes of Grantor's
compliance with the lerms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly compg with all laws, ordinances, und
regulations, now or hereafter in effect, of all governmental suthorities applicable to the use or occupancy of the
Property. Grantor may coritest in good faith any such law, ordinance, or regulation and withhnld compliance

during any proceeding, including appropriate sppeals, so long ss Grantor has notified Lender in writing prior to
as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.

doin‘F so and 6o !oné
Lender may require Grantor to post adequale security or & surety bond, reasonably satisfaciory 10 Lender, to
protect Lender's interest.

Duty to Protect. Gruntor agrses neither to sbandon nor leave unattended the Property.  Grantor shall do afl
other &cts, in addition to those acts set forth ahove in this section, which from the character and use of the

Property are reasonsbly necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendor may, at ifs oplion, declare immediately due and payable all

sums socurod by thie Mortgege upon Lhe salo or teanafor, without the Leader's prior writien conseat, of all or any )
part of the Real Property, or any intervat in the Real Property. A “sale of transfor” means the coaveyance of Real .
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntury or f

LR 2EY




08--07-1995 U N O F FLQJ&L CO PY Pape

Loan No (Continued)

involuntary; whether by outright sale, deed, instaliment rale contract, land contract, contra.t for deed, leasehold
interest with & lerm greater than three (3) years, lease-option coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propesty, or by any other method of conveyance
of Real Property interest. If any Grantor is w corporation, partnership ar limited fisbility company, transfcr also
inchidos any change in ownership of more than twanty-five percent (25%) of the voting steck, partneriup interests
or himited finhilily company intoreats, ax the case may bo, of Grantor, However, this option shall not be exercised
by Lender if such excrcine is prohibited by federal law ar by Winoix law,
TAXES AND LIENS. The following provisions relating to the tuxes and liens on the Property are w purt of thix
Morlgage.
Payment. Grantor shall pay when due (and in all evenls prios (o delingnency) all tuxes, payroll taxes, special
Iavcs, assessments, water charges and sewer service churges levied against or on acconnt of the Property,
and shull p(ug)' when due all claims for work done on or for services repdered or material furmshed to the
Property.  Grurcon, shell naintain the Property froe of all liens having priority over or equal to the inlerost of
Lender under this Murtf: e, excepl for the lien of taxes and wssessments not due, excepl for the Exisung
Indebledness ceferiad-to below, and except as vtherwise provided in the following parugraph.

Right To Contest. “Uimitor may withhold payment of any tax, assessment, or claim in connection with a good
frith dispute over the‘oMipation to pay, so long ax Lender's inlerest in the Property is not jeopardized. 1f  hen
arises o1 18 filed as a restht of nonpayment, Grantor shall within fifieen (15) days after the lien anses or, if &
hen is filed, within fiteen ({5) Caya after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Londer, deposic with Lender cash or a sufficient corpornte surety bond or other secunty
satisfactory to Lender in an amount sntlicient to discharge the lien plus any costa and attorneys® foes or other
charges that could accrue as 8 resu't of = foreclosure or sale under the hen. In any contest, Grantor shell
defend jtsell and Lender and shall satisty any adverse judgment before enforcement agrinst the Propenty.
Grantor shull name Lender as an addiioni} obligee under any wsurety bond furnished in the contest
proceedings,

Evidence of Payment. Granior shall upon deimand fumish to Lender satisfactory evidence of payment of the
tanes or assessments and shall authorize the appropriats governmental official to deliver to Lender at’any nme

n writlen statement of the taxes gnd assessments agniaii-the Propeny.

Notice of Consiruction. Grantor shall notify Lender 4t least fificen (15) drys before un?' work is commenced,
any services are furnished, or any materials are surpiicd 0 _the. Property, if any mechunic's lien, malerislmen's
lien, or other lien could be asserted on account of the work, s rvices, or matenals. Grantor will upon request
of lender furnish to Lender advance assurancea matisfactory w Lerder that Grantor can and will pay the cost
of such improvements,
deOPEHTY DAMAGE INSURANCE. The following provisions relstiug to insuring the Property are 8 part of this
ortgage,
Maintenance of Insurance. Grantor shall procure and maintain po'icier of fire inkurance with standard
extended coverage endomements on & replacement basis for the full jzgurable valus covering all
Improvenents on the Real Property in an amount sufficient to avoid al;’[;ﬁcalion 4t any cotnsurance clause, and
with a standard mortgagee clause In favor of Lender. Policies shall be wrilten by such insurance companics
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver ‘c-Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or Ziminished withou! a
minimum of len (10) days’ prior written notice to Lend2r and not containing any ditcimmer of the insurer's
hability for failure to give such notice. Each insurance pelicy slso shall include an endorsemrcnt providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defau.l of Geanlor or any
other person, Should the Real Property at any time become located in an area designated by we Diector of
the Federal Emergency Management Agency as & special flood hazard area, Grantor agrees to Obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender an is t pecomes
available, for the term of the loan end for the full unpuid principal balance of the Joan. or the maximuri lynit of
caverage that is available, whichever is less.
Application of Proceeds. Grantor shall pmnigtly notify Lender of any loss or damage to the Prqreny If the
estimated cost of repair or replacement exceeds $250.00. Lender may make proof of loss sf Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, al its
election, spply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repati,
Grantor shall repais or replace the damaged or destroyed Improvements in 8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expen.«mure,.pag or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
heen disbursed within 180 duys afler their receipt and which Lender has not committed to the repsir or
restoration of the Property shall be used first to pay any amount owing lo Lender under this Mon{gage, then to
repay accrued interest, and the remainder, if any, shall be applied to the principal bsfance of the

ndghgedness. If Lender holds any praceeds after payment in full of the Indebtedness, such procesds shall be

prid to Granlor.

Unexpired Insurance &t Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coversd by ‘this Morigage at any trusiee’s sale or other sale
provisions of thir Mortgage. or al any foreclosure rale of such Property.

Compliance with Existing indebtedness. During the period in which any Existing Irdebtedness deacribed
compliance with the insurance provisions contained in the instrument evidencing such

eld under the

below iz in effect,
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Existing [ndehtednons shull constitute gm’rdaliunoe with the insurance provisions under thin Mortgage, to the

extent compliunce with the terms of this nﬂynﬁe wnuld conatitule a duplication of insurance requirement. [f
any proceeds from the insurance become puyshle on loss, the provisions in thin Morguge for division of
r:jwﬁujuj shall upply only to that portion of the proceeds nol payable to the hnﬁker of the Existing
ndoblodnons,

EXPENOITURES BY LENDER. If Gruntir fwiln to comply with ml{mrmvininn of thia Mortgsge, inchsding any
obligation to nuintain Existing Indchtodness in good standing aa m;uinul ow, or If any sction or procesding is
commenced thut would materiully affoct ender's interests i the Property, Lender on Grantor's hehall may, hut
shull not be roquired to, take any uction that t.onder deema appropriste.  Any amaount that [endor expends in s
doing will bear interest al the mte churxed under the Creddit Agreomont from the date incurred or putd by Lendor
to the dsto of wpamwnl by Grantor. Al such exponscs, at Lemler’s option, will (a) be puyubls on denwnd,  (b)
be added to the halance of the credit hine and bhe apportioned among and be payable with any installment
pryments to become due during either (i) the term of any applicable insurance policy or (ii) the remaining term of
the Credit Agreement, or %} be treated as a balloon payment which will ‘be due and payable at the Credit
Agreement’s mararity.  This Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in.addition to any other rights or any remedies to which Lender may be entitled on account of
the default, Any such-action by Lender shall not be construed as curing the defaull so us to bar Lender from any
remedy that it otherw se would have had,
XAIARRANT'Y; DEFENGE OF TITLE. The following provisions relating to ownership of the Property are 4 part of this
ortguge.
Title, Grantor warrants ‘thuc:: (a) Grantor holds good and marketable title of record to the Property in fee
sumple, froe and clear of all lisns and encumbrances other than those set forth in the Real Property description
or in the Existing Indehtedness section below or in any title insurance policy, title report, or final title optnion
issued in favor of, and accepted by, Lender in connection with this Mortguge, and ~ (b) Grantor has the full
right, power, and wuthorily to executs and deliver this Mortgage to Lender.

Defense of Title. Subjuct to the exciptios in the paragruph above, Grantor warrants and will forever defend
the title to the Property against the lawiu) Cainw of all pemons. In the event any action or proceeding is

commenced that questions Grantor's title ov-toz-interest of Lender under thiy Mortgage, Grantor shall defead -
the action at Grantor's expense, Grentor may ks tne nominul purty in such procosiing, but Lender shall be fore?
entitled 10 dpurticiputc in the procesding and 10 ke represented in the proceeding by counsel of Lendoer's own A
choice, and Grantor will deliver, or cause to be deliveied, o Lender such instruments as Lendor may request -
from time to time t permit such participation, ‘E‘__)
-

Compliance With Laws. Grantor warrants that the Piopcrty and Grantor's use of the Property complics with v

ull existing upplicable luws, ordinunces, and regulations of gaveinmental authorities, )
EXISTING INDEBTEDNESS. The following provisions Corcesning exising indebtodness (the "Existing | o
Indebledness”™) are & part of this Mortgage. AT

Existing Llen. The lien of this Mortgage securing the Indebtedness ma2-be secondary and inferior to the lien
secunin wnl of an existing obligation to CITICORP described as: MOFTGAGE LOAN DATED 8-2-89 AS
DOCUMENT #89369430. The existing obligation has a current pnncu;]u! batunce of approximately $23,600.00
and is in the origins! principal amount of $30,000.00. Grantor expressly cuverants and agrees {0 pay, or see
to the payment of, the Existing Indebtedness and o prevent any default on sich indebtedness, an? defuult
under &: instrumants evidencing such indebtedness, or any defaull under any swiity documents for such
indebtedness.

No Modification. Gruntor shali not enter into any agreement with the holder of any wiortezve, deed of trust, or
other security ugreement which has priority over this 1nrtgaﬁh which that agreement if’ mohified, amended,
extended, or reaewed without the prior writtea consent of Lender, Grantor shall neither cooiest nor accept
any future advances under any such security agreement without the prior wriltea consent of Leiidoy

CONDEMNATION. The following provisions refating lo condemnation of the Property arc a part of thus Mortgage.

Apgllcatlon of Net Proceeds. il all or any part of the Property is condemned by emineat donuii i:.'ocwdingn
or by any proceeding or purchase in licu of condernnation, Lender may wt its eleclion roquire that all or any

Bortmn of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the sward shall mean the award after puyment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadln?s. If any proceeding in condemnation is filed, Grantor shall ﬁlrnmptly noti? Lender in writing, and
Grantor shall &'ompt y take such steps as may be necessary fo defend the action and obtain the sward.
Grantor may the nominal party in such proceeding, but Lender shall be entitled to paricipate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & pert of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Morigage and ke whatever other action is ryuested by Lender to perfect and continue
Landor's hen on the Roal Property.  Grantor shall reimbume Londer for all tanes, as described below, togethor
with all expenses ncurred tn recording, perfecting or continuing this Mortgage, including without limitation il
taxes, fees, documentary stamps, and other charges for recording or registening this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (2) & specific tax vpon this type of

£ I
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Mortgage or upon all or any purt of the lndebtedness securod by this Morigage; (b) a specific tax on Grintor
which Grantor is authorized or required to dednct from pazmcntn on the Indebtodness secured by this type of
Mortgage, (c) u tax on thix type of Marguge churgeable agrinal the Lepder or the holder of the Credit
Agroement; and () a specific tax on all or any portion of the Indebledness or on prymenls of principal and

inferest made by Grantor,

Subsequent Taxes. i apy 1ax to which thin section applics is ennclod subsequent fo the dato of this
Muorigago, this event shull have the same effoct sy an Bvent of Defunlt (us defined below), and Leader may
exervise any or «ll of e available remedies for an Event of Dofault as provided below unloss Grantor eithet
}a) puys the tux hefare it bocomes delinguent, or (b} contosts the tax ay provided ahove in (he Tuxos snd
dvns section and doposits with Londer cash or s sufficiont corporate surety bond ur other secunly sabisinclory

to Lendee,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a
secunty ngreement are n part of this Mortgage.
Security Agroement. This instrument shall constitute a socurity agreement to the extent any of the Property
constitutes fixtures o other personal pmpcri{v. and Lender shall have all of the rights of a secured party undes
the Uniform Commwicial Code as amended from time to time,
Security Interest. ~ t'pon ruiuusl by Lender, Grantor shall execute financing statements and tuke whatever
other aclion s requésts by Lender to perfect and continue Lender's secunty interest in the Rents and
Personal Property.  In adai‘ien 1o recording this Mortgage in the real property reconis. Lender may, sl any
time and without further sutliorization from Grantor, file execuled counterparts, copies or reproductions of (his
Mortgage as 8 financing ataleinerd,  Granior shull reimburse Lendor for all expenses incurred in perfecting of
continuing this security inlerest, Upan default, Grantor shall assemhie the Personal Property i a manner and
At & place reasonably convenient (o Grvnior and Lender and make it available to Lender within three (3) days
after receipt of writfen demand from Zercer.
Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security inferest granted by thix Mnn‘;age may be obtained (each as required hy the Uniform
Commercint Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FALT  “ihe following provisions relating lo further sssurknces and
attomey-in-facl are & part of this Mortgage.
Further Assurances. A! any time, and from time to (ime, upon reguest of Lender, Grantor will muke, execute
and deliver, or will cause 1o be made, executed or deliversd, (o Lender or to Lender's designes, and when
ru&ugslud by Lender, cause to be filed, recorded, refiled, ar cerecorded, as the cuse may be, at such times
and in such offices and places as Lender may deem approprisls, zay and all such mortgages, deeds of 1rust,
security deeds, secunity agreentents, financing stalements, continugtion statements, instruments of further
assurafice, certificates, and other documents ss may, in the sole opiirn of Lender, be nocessary or desirble
in order to effectuate, complete, perfect, continue, or preserve (u) e f'hligaliunn of Granfor under the Credit

e
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d Apreement, this Mortgage, and the Related Documents, and (b) the iiens apa secunty intereals created hy this

pi Mortgage on the Properti;. whether now owned o1 hereafier acquired by Crantor. Unless prohibited by law or

*"-j ag to the conirary lK Lender in writing, Grantor shall reimburse i<pier for all costs and expenses

b incurred in connection with the malters referred 1o in this paragraph.

Ve Attorney-In-Fact. 1f Grantor fails to do any of the things referred to in the procoting paragraph, Lender may
: do s for and in the name of Grentor and at Grantor's e:(g)enne. For such ‘purposes, Grantor hereby

V) irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of masking, cxxuling, delivening,

fop] filing, recording, and doing all other things as may be necessary or desirable, in Lenuer’s-zole opinien, 1o

accomplish the matters referred (o in the preceding paragraph.

FULL PERFORMANCE. I[f Grantor pays all the Indebtedness when due, terminates the credit nps 7ccount, and
otherwise performs all the obligations imposed upon Grantor under his Mortgage, Lender shall exicute and
deliver 10 Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any fuancing
statement on file evidencing Lender'a xecuntf interest 1n the Rents and the Personal Prnpeﬁ#(.) Gmntor wiil pay, 3

srmilled by applicable law, any reasonsble termination fee as determined by Lender from time to tnze. M,

owever, payment is mude by Grantor, whether voluntanly or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereatier Lender is forced to remit the amount of that pryment }n) to Grantor's trustee in
hankruptcy or to any similar person under any federal or state bankruptcy law or law for the relicf of debtors, (h)
hy reason”of any judgmenl, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (¢) by reason of any settlement or comprise of &ny claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpeid for the purpose o
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to securs the amount rg:aid or recovered (o the same
extent as if that amount never had been originally received b{ Lender, and Grantor shail be bound by any
judgment, decree, order, setilement or compromise relating to the indebtedness or 10 this Mortgage.

DEFAULT, Euch of the following, at the option of Lender, shall constitute an event of default (*FEvent of Defaull®)
under this Mortgage: (a) Grantor commits fraud or makes 2 material misrepresentation at any fime in compection
with the credit line sccount. This can include, for example, a false statement about Grantor's income, assels,

lisbdities, or any other cts of Orantor's financisl condition, (hf) Grantor does not mee( the repayment terms of
{ ; focts the collateral for the credit line accounl or

the credit line account.  {¢) Grantor'a action or inaction adversely a

Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, fuilure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of




the notice is to change the parly's
has priority over this Mortgage s

UNOEFICIAL COPY

06-07-1995 MORTGAGE Co Page 7

Loan No (Continued)

another lisn, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Bvent of Default and af any time thereafier,
Lender, at its option, may exercise any ons or more of the following righia and remediow, in sddition to any other -

rights or remodies provided by law: ‘

Accelerate indebtedness. Lender shall have tie right al its option without notice to Grantor (0 declare the
entire lndebtedness immediately due and payable, including any prepayment penality which Grantor would be
required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shel! have all the rights and
remodios of a secured party under the Uniform Commercial Coxle.

Collect Rents. Leader ahalf have the nght, without aotice 1 Grantor, to ke possesston of the Property and
colloct the Runta, lmcludinr gmounts pasl due wnd unpid, und apply the net procoeds, over wnd shove
Lender’s couts, aguinst the {ndebtedness, o funherance of thi mih!. Lender may require any teaant or othor
user of the Priperty W make pn'vmcnw of rent or use foes direclly to Loender, I the Renta are coflocted by
Lender, then Cuarlor irrovocably designates Leader as Grantor's attomoy-in-fuct o endorse instruments
received it peyrwnt thereof in the nume of Granlor and ta negotiste the same and collect the procoeds.
Payments by tenun s or.other users o Leader in response to Lender’s demand shall satisfy the obligations for
which the payments_are male, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under *iis subparsgraph either in person, by ugent, or through u receiver.

Mortgagee In Possessica. Lender shall have the right to be placed an morigagee in passeasion or (o huve
rceiver appointed to take poisession of afl or any part of the Property, with the power 1o protoct and preserve
the Property, to operate the Priperty preceding foreclosure or gale, and 1o collect the Repls from the Property
and apply ‘the procesds, over and ibove the cost of the receivership, against the {ndehiedness, The
morigages 0 ?nmms; or receivei «ray serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist ‘viicther or not the apparent value of the Property exceeds the
Indehledness hy a substantial amount. Employment by Lender shall not disqualify a person from serving as &
roceives.

Judiclal Foreclosure. Lendor may obtain a judicisl decree foreciosing Grantor's interest in all or any part of
the Property,

Deficlency Judgment. 1f permitted by a;fw‘pliuble ww, Lender may obtein a judgment for any deficicncy
remaining 1n the [ndebtedness due to Leader after appl cation of alt amounts received from the exercise of the
rights provided in this section,

Other Romedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.

Salo of the Property. To the extent permitted by upplicable fave, Grantor herehy waives any and all right to

have the property marshalled. fn exercising its rights and remedies, "cader shall be froe to sell all or any part
of the Property logether or sepamlc{g. in one sale or by separate safes. londer shall be cntitled to hid at any
public sale on all or any portion of the Property. .

Notice of Sale. Lender shall give Grantor reasonsble nolice of the time asl place of any public sale of the
Personal Property or of the time alter which any private sale or other inteades disposition of the Personal
Property is 10 be made. Reasonable notice shali mean notice given st fenst ten (1) duys before the lime of
the safe or disposition.

Walver; Election of Remedies. A waiver by any party_ of a breach of & provisioe of this Mortgage shalt not
constitule & waiver of or prcfudgce the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude puraeii of any other
remedy, and un election to make expenditures or take aclion to perform an obfigation of Grapor under this
Mortgage after failure of Grantor to perfosm shall not affect Lender's right 1> declure & default snd oxercise ity

remadies under this Mortgage,

Attorneys’ Fees; Expenses. If Lender institutes any suil or action to enforce any of the wims of this
Mongage, Lender shall be entitled to recover such sum s the count muy adjudge reasonuble an sttoneys’
foes at trizl and on any sppeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ag‘{ time for the protection of its interest or the
enforcement of its rights shall become a part of the Indehtedness payable on demund and shall bear interest
from the date of expenditure until re?uid at the rate provided for 1n ‘the Credit Agreement.  Ezpenses coverad
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aitorneys’ fees and Lender's legal expenses whether or not there is 8 Jawsuit, including attormeys’ fees for
bankruptcy proceedings {including efforts to modify or vacale any sutomatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of ‘searching records, obfaining ltie reports
(inclqdicr‘xf foreclosure reports), surveyors' r_c{xarts. and appraisal fees, and title insurance, to the exlemt
Pcrmm by applicable law. Grmantor also will pay any court costs, in sddition to all other sums provided by
uw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notive under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

e olfoctive whon setually defivened, or when deposited with s oationafly secognized overnight courier, or, f
muiled, shull be doomed cffeviive whon doposited mn the United States mail Grst class, registered mail, postage

repusd, directed 1o the addrosses shown near the beginning of this Mortguge.  Any party may change its addeess

or notices under this Mortgage by giving formul wrilten notice (o the other partics, srafymg that the purpose of
aﬁdrcss. Al copies of notices of foreclosure from the holder of any hien which

hall be sent 10 Lender's sddress, as shown near the beginaing of this Mortgage.
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For notice purposes, Grantor agroes (o keop Londer informed at al) times of Grantor's current addross,
MISCELLANECUS PROVISIONS. The following miscellunsous provisions are a part of thix Mortgage:

Amendmemts. This Mortgage, tngether with any Related Documents, constitutes the entire understanding and
agreement of the partica as 1o the matters set forth in this Mortgage, No afteration of or amendment ta this

ortgage shal! be effective unless given in writing and signed by the party or parties sought 0 bo chatyed or
hound by the alterntion or smondment.

Appiicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
litnols. This Moripage shali be governed by and construed in accordance with the laws of the State of

tiinois.

Caption Headings. Cuplion headingn in this Mertgago are for convenioncs purposes only amd a1e ant 10 be
used to interpret or define the provisions of this Mortgego,

Merger. ‘Therl shull be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Propesty al any time held by or for the benefit of Lender in any capacity, without the wniton
consent of Lendes,

Multipie Parties. A1 obligntions of Grantov under this Mortgage shall be joint and severul, und sil iferencos
to Grantor shall mean-oncit and every Grantor,  This means that each of the pemons migming below is
responsible for &l) obligationsin this Morigage.

Severabiiity. If a courd of rompotent jurisdiction finds any [;]mvisiun of this Mortgage (o he invahid o
unenforveable ax to any persosor circumstance, such finding shall not render thet provision invalid or
unenforceable a8 to any other persvas or circumstances. |f feasible, any such offending provision shall be
decmed to be modified to be withite-tar fimits of enforceability or validity; however, if the offending provision
cannot be 80 modified, it shall be stricken =:d all other provisions of this Morigage in il other respects shall
remsin valid and enforceable.

Succesaors and Assigns. Subject to the himitations stated in this Morgage on transfer of Grantor's interest,
this Mortgage shall be hinding upon and inurs 15 the benefit of the partios, their successors andt assigns.  If
ownership of the Property becomen vested in a pecaca other than Grantor, Lender, without notice (o Granlor,
muy deal with Grantor's successors wilth_reference to this Morigage and the Indebledness by way of
forbearance or extension without relessing Grator from che obligations of this Mortgage or liability under the
tndehtedness.

Time Is of the Essence, Time is of the essence in the perfoimance of this Mongage.

Walver of Homestead Exemption. Grantor hereby relowser and wuiver all nghts and benefits of the
homestead exemplion lews of the State of 1llinois as to all Indebtednzss aecured by this Morigage.

. Walvers and Consemts. Lender shall not be deemed to have weived sxy rights under this Mortgage (or under

" the Related Documents) unless such waives is in writing and signed oy Lerdcs. No delay of omission on the
part of Lender in exercising any right shall operate a5 & waiver of such right ur.any other right. A waiver by
any party of a provision of this Mortgage shall not conslitule a waiver of or peejudice the paﬂg‘s right otherwise
o 'demand strict compliance with thal provision or any other provision. l‘ilo oeir waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any «f jender’s rights or any of

e/ Grantor's ohlifmmns a8 1o nnfy" future transactions, Whenever consent by Lender is vquired in this Mortgege,

vy the grunting of such consenl by Lender in any instance shall not constitute continuing ccasent to subsequent

8 inslances where such consent is requirsd.

e

)

«5'  EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MONTGAGE, AND EACH
‘!;;; GRANTOR AGREES TO ITS TERMS.
v

GRANTOR: 7
’ 7
x >m(% / / f_ug..»/

"~ DANIEL C. BUSCH S

X .:// "-/ifu;\{’ é//i,ﬁtj. 2. -\-/'/

T EILEEN BUSCH
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5250 N. Harlem Ave
R, Chicago, IL 80858

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLlraipss } “OFFICIAL SCAL”
= N Rf;)i;g{ﬂ Bsret Ruaikt |
otary Pubhic, Stete of Hinoj
Q ) us y Commission Expires A’Z‘Z&L
COUNTY OF Coti )

On this day before me, the undersignzd. Notary Public, personally appeared DANIEL C. BUSCH and EILEEN
BUSCH, to me known 1o be the individusls described in and who executed the Mortgage, and acknowledged that

they signed the Mortgage es their free end voluntary act andl deed, for the uses and purposes therein mentioned.

‘ Given under my hand and oMficlal seal this” ) 7 dayol WA E , 19 9,
By // \&J{”j[u[, _ Residing at oo A C/chinto, CHicATs tee 690y
Notary Public in and for the State of ILlpapois
My commission expires /0 / ‘{/ 9§ fn
a&
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