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THIS 18 A _SECOND MORIGAGE.LOAN

MORTGAGE, ASBIUNAZNT OF RENTS & SECURITY AGREEMENT (CHATTEL MORTGAGE)

THIS MORTGAGE {V5ecurity Instrument") is given on June 23, 1995, by

\
Janet DuBois, a single (woman, ("Mortgagor"). This Becurity Instrument is

given to Mid Town Bank and Trust Company of Chicago, which is organized and
existing under the laws of the State of Illinois, and whose address is 2021
North Clark Street, Chicago, Ti)inois 60614 ("Lender"). Mortgagor is justly
indebted to Lender in the prin:zipal sum of Thirty Thousand and 00/100
($30,000.00) Dollars, which indu:ibtedness is evidenced by a certain note
dated of even date herewith ("Note") ~which Note provides for payments of the

indebtedness as set forth bhelouw:

Intersst

Borrower promises and agrees to pay to Lender interest on the unpaid
principal balance evidenced by this Note at the following rate: One-half
(0.5) percentage point ("the margin") over the Prime Rate of interest per
annum. For purposes of this Note the "Prime Rate" &hall mean the prime rate
of interest as announced from time to time ir the Morey Rate Section of the
Wall Street Journal. The rate may vary daily with changes in the Prime
Interest Rate and each day with changes in your outstanding daily balance
provided, however, that the rate will never increase abova 19.50% {the "Rate
Cap”) during the term of this loan. There are no limitatiornz-on the amount
which the rate may decrease during the term of this agreement. The effect of
an increase in the rate will be that your scheduled monthly nayment, if
applicable, will also increase. We may suspend your right to fulure credit
privileges in the event the Prime Interest Rate plus the margin noted above
exceeds the rate cap. You also understand that we may suspend your right to
obtain future advances even if you are not in default under the agreement.

The rate stated above is a special rate offered by Lender to bBorrower on
the strict condition that the Borrower maintain a checking account with
Lender which will be automatically debited for payments due under the loan.
1f Borrower fails to maintain an account with a sufficient balance when
needed to be debited automatically for each payment, when due, then, at
lender’s option, the interest rate will increase one-half percent (0.3%) per
annum, and such increase will be effective as of the first day of the month

»
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preceding the month in which a payment is not automatically debited, 59/ )
i
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easement ghta of way, ¢orea of4land, streets,
ways, alleys, passages, sewer rights, waters, water courses, water riqhtl and
powers, and all estates, rights, tltlea, interests, privi}eges, llberties,
tenements, hereditament and appurtenances whatsoever, in any way now or
hereafter belonging, relating or appertaining to the Land, and the
reversiong, remainders, rents, issues and profits thereof, and all the
estate, right, title, interest, property, possession, claim and demand
whatsoever, at law as well as in equity, in and to the same;

TOGETHER with all income from the Premises to be applied against the
Indebtedness, provided, however, that Mortgagor may, so long as no Default
has occurred hereunder, ccllect income and other benefits as it becomes due,

but not more than one (1) month in advance thereof;

TOGETHEP. with all proceads of the foregoing, including without
limitation 4)) judgments, awards of damages and settlements hereafter made
resulting frou condemnation proceeds or the taking of the Premises or any
portion therecf wunder the power of eminent domain, any proceeds of any
policies of insurznce, maintained with respect to the Premises or proceeds of
any sale, option or czontract to sell the Premises or any portion thereof.

TO HAVE AND TO XJLD the Premises, unto the Lender, its successors and
assigns, forever, for the purposes herein set forth together with all right
to possession of the Premices after the occurrence of any Default as
hereinafter defined; the Mortgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homisi:ead exemption laws of the State of Illinois.

BORROWER COVENANTS that it iz lawfully seized of the Land, and that it
has lawful authority to mortgage tlie same, and that it will warrant and
defend the Land and the guiet and peaczful possession of the same against the
lawful claims of all persons whomsoever.

PROVIDED, NEVERTHELESS, that if Mortgagsr shall pay in full when due the
indebtedness and shall timely perform and =userve all of the provisions
herein and in the Note provided to be perforred and observed by the
Mortgagor, then this Security Instrument and thc interest of Lender in the
Premises shall cease and become void, but shall ctherwise remain in full

force.

A. Maintepance, Repair, Compliance with Law, etc, Yiortgagor, it’s
successors or assigns shall: :

1. promptly repair, restore or rebuild any buildings or dimprovement
now or hereafter on the Premises which may become danaged or be
destroyed;

2. keep said Premises in good condition and repair, without waste, and (a
free from mechanic’s or other liens or claims for 1lisn not ¢

expressly subordinated to the lien hereof; -

3. pay when due any indebtedness which may be secured by a lien or;j
charge on the Premises superior to the lien hereof, and upon ¢

ol

request exhibit satisfactory evidence of the dlscharge of such &
prior lien to the holder of the Note; R

4. complete within a reasonable time any building or buildings now or
at any time in process of erectlon upon said Premises, or at
Lender’s election, within the time period set forth in any other
Loan Document;
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Taxes, restore such depomit to an amount aatipfactory to lendoy,
Provided that Mortgagor ls not then {n default heraunder, Lender nmhall,

upon Mortgagor’s written request, after final dispoaltion of such
contest and upon Mortgagor’s dellvery to Lender of an official bill for
such Taxes, apply the money so depcsited in full payment of such Taxes
or that part thereof then unpaid, together with penalties and interest

thereon.

C. Inﬂnznnsﬁ

Insurance Coverage. Mortgagor will insure the Premises against

such perils and hazards, and In such amounts and with such limits,

as Lender may from time to time reguire, and in any event will
continuously maintain the following described policies of insurance

(the "Insurance Policieg"):

a. Casualty insurance against loss and damage by all risks of
physical loss or damage, including fire, windstorm, flocod,
rarthquake and other risks covered by the so-called extended
coverage endorsement in amounts not less than the full
insvrable replacement value of all Improvements, fixtures and
equiprient from time to time on the Premises and bearing a
replacerent cost agreed amount endorsement;

b. Comprenensive public liablility against death, bodily injury
and property damage with such limits as Lender may require;

c. Rental or business interruption insurance in amounts
sufficient to mey, for a period of up to ocne (1) year, all
amounts required co be paid by Mortgagor pursuant to the Note |
and this Security -Instrument, if applicable;

d. Steam boiler, machinery and pressurized vessel insurance, if

applicable;

If the Federal Insurancc¢ Administration (FIAj} has designated
the Premises to be in (a- special flood hazard area and
designated the community ia which the Premises are located
eligible for sale of subsidized insurance, first and second
layer flood insurance when ana as-available; and

£. The types and amounts of coverage as are customarily

maintained by owners or operators Of like properties.

All Insurance Policies shali e in form, companies

D. Insurance Policies.
All 'Insurance Policies

and amounts reasonably satisfactory to Lender.

shall:
1. include, when available, non-contributing mortgages undorsements in

favor of and with loss payable to Lender,
2. include standard waiver of subrogation endorsements,

3. provide that the coverage shall not be terminated oy naterially
modified without thirty (30) days’ advance written notice to Lender
and

4. provide that no claims shall be paid thereunder without ten (10}
days’ advance written notice to Lender. Mortgagor will deliver all
Insurance Policies premium prepaid, to Lender and will deliver
renewal or replacement policies at least thirty (30) days prior to,

N

the date of expiration of any policy. e

-

E. a e
1. Mortgagor shall pay each item of indebtedness herein menticned,tg’

both principal andfor interest, when due according to the terms= .
hereof, At the option of the holders of the Note and withoutd -
notice to Mortgagor, all unpaid indebtedness secured by this
Security Instrument shall, notwithstanding anything on the Note or

5
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claimant or dafendant, by reaaon of this Recurlty Instrument

or any indebtedness hareby sacured; or

b. preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or

c. preparations for the defense of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or

d. preparations for the defense of any threatened suit or
proceeding which might affect the Premises or the security
hereof, whether or not actually commenced.

2. The proceeds of any foreclosure sale of the Premises shall be
distributed and applied in the following order of priority: First,
on account of all costs and expenses incident to the foreclosure
procoedings, including all such items as are mentioned In the
preceding paragraph thereof; second, all other items which under
the tzimg hereof conatitute secured indebtedness additional tc
that evidenced by the Note, with interest thereon as herein
provided: vhird, all interest remaining unpaid on the Note; fourth,
all princiral remaining unpaid on the Note; fifth, any overplus to
Mortgagor, <heir heirs, legal representatives or assigns, as their
rights may appexr.

3. No action for ‘th: enforcement of the lien or of any provision
hereof shall be subject to any defense which would not be good and
available to the party interposing same in an action at law upon

the Note hereby secureld

G. Appointment of Recelver. Upon, or at any time after the filing of a
bill to foreclose this Security Instrument, the court in which such bill
is filed may appoint a receiver oi said Premises. Such appointment may
be made either before or after saie, without notice without regard to
the solvency or insolvency of Mortgagor at the time of application for
such receiver and without regard to thi< then value of the Premises or
whether the same shall be then occupicd as a homestead or not and
Lender, it’s successor or assigns hereundcer may be appointed as such
receiver. Such receiver shall have power to.ccllect the rents, issues
and profits of said Premises during the pendenzy  of such foreclosure
suit and, in case of a sale and a deficiency, duriig the full statutory
period of redemption, whether there be redemption (cr not, as well as
during any further times when Mortgagor, except for thz intervention of
such receiver, would be entitled to collect such ren:s, issues and
profits, and all other powers which may be necessary rr are usual in
such cases for the protection, possession, control, management and
operation of the Premises during the whole of said periea:  The court
from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: The indebtedness secured
hereby, or by any decree foreclosing this Security Instrument, or any
tax, special assessment or other lien or of any provision hereof shall
not be subject to any defense which would not be good and available to
the party interposing same in an action at law upon the Note herebyL:

secured. =
b

H. t dvanc er Aft De t. 5
In case of default therein, Lender, it’s successor or assigns may.?:'
but need not, make any payment or perform any act herein before=
required of Mortgagor in any form and manner deemed expedient, and:
may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge,
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In determininq whether or not to make the loan secured hereby,
Lender examined the credit-worthiness of Mortgagor and/or
Mortgagor's beneficlary or guarantors (if applicable), found the
same to be acceptable and relied and continues to rely upon same as
the means of repayment of the loan. Lender alsoc evaluated the
background and experience of Mortgagor and/or itas beneflciary or
guarantor (if applicable) in owning and operating property such as
the PpPremises, 7ound the same to be acceptable and relied and
continues to rely upon same as the means ot maintaining the value
of the Premises which is Lender’s security for the locan. It ism
recognized that Lender is entitled to keep its own portfolic at
current interest rates by either making new loans at such rates or
collecting assumption fees and/or increasing the interest rate on
a lo2an the security for which is purchased by a party other than
the -ariginal Mortgagor and/or its beneficlary (if applicable}.
Mortgegor and/or its beneficiary (if applicable) further recognize
that ernv-secondary or junior financing placed upon the Premises, or
the beassicial interest of beneficiary in Mortgagor:

a. may divert funds which would otherwise be used to pay the Note

secured hereby;

b. could vesult in acceleration and foreclosure by any such
junior encuvuirancer which would force Lender to take measures
and incur expenses to protect its security;

would detract from the value of the Premises should Lender

c.
come into posse¢suion thereof with the intentlon of selling
same; and

a. impair Lender’s rigrt to accept a deed in lieu of foreclosure,

as a foreclosure by Lender would be necessary to clear the
title of the Premises,

In accordance with the foregoing and for the purposes of:

a. protecting Lender’s secuclity, both of repayment of the
indebtedness and of value of cthe Premises;

b. giving Lender the full benefit of its bargain and contract
with Mortgagor and/or beneficiary (if applicable) and

Mortgagor;
c. allowing Lender to raise the interust rate and/or collect

assumption fees; and
d. keeping the Premises and the beneficial interest (if
applicable} free of subordinate financiny liens, beneficiary
(if appropriate) and Mortgagor agree that il this Paragraph be
deemed a restraint on alienation, that it is z ceasonable one
and that any sale, conveyance assignment, further encumbrance
or other transfer of title to the Premises or-eay interest
therein (whether voluntary or by operation of law) without the
Lender’s prior written consent shall be an event of default
hereunder. For the purpose of, and without 1limiting the
generality of, the preceding sentence, the occurrence at any, .
time of any of the following events shall be deemed to be an-
unpermitted transfer of title to the Premises and therefore an.a
event of default hereunder: Lol
(1) any sale, conveyance, assignment or other transfer of, ona
the grant of a security interest in, all or any part of:
the title to the Premises or the beneficial interest or4).
power of direction under the trust agreement with the
Mortgagor, if applicable;
(2) any sale, conveyance, assignment or other transfer of, or
the grant of a security interest in, any share of stock

9
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expressly waived and released by Lender. _ ‘

4, The Mortgagor further agrees to assign and transfer’ to the lLender
all future leases regarding all or any part of the Promises
hereinbefore described and to execute and deliver, at the request
of the Lender, all such further assurances and assignments in the
Premises as the Lender shall from time to time require,

5. Although it is the intention of the parties that the assignment
contained in this Section L shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the
contrary notwithstanding, that so long as Mortgagor is not in
default hereunder or under the Note, it shall have the privilege of
collecting and retnining the rents accruing under the leases
assigned hareby, until such tlmo as Londer shall aelect to collect
such rents pursuant to the terme and provisiona of thim Sacurity
Instrument,

6. The lender shall not be obliged to perform or diamcharge, nor does
it hereby undertake to perform or discharge, any obligation, duty
or liapility under any leases, and the Mortqagor shall and does
hereby aciee to indemnify and hold the Lender harmless of and from
any and al) Miability, loss or damage which it may or might incur
under said ieases or under or by reason of the assignment thereof
and of and from any and all claims and demands whatsoever which may
be asserted agoirst it by reason of any alleged obligations or
undertakings on it'’s part to perform or discharge any of the terms,
covenants or agreemerts contained in said leases, Should the
Lender incur any such_iilability, loss or damage under said leases
or under or by reason c¢f tne assignment thereof, or in the defense
of any claims or demands, the amount thereof, including costs,
expenses and reasonable attorneys’ fees, shall be secured hereby,
and the Mortgagor shall reimcavse the Lender therefor immediately

upon demand.

Application of Rents. The Lender, in &he exercise of the rights and

powers hereinabove conferred upon it by Faragraph 11 hereof, shall have

full power to use and apply the avails, rents, jssues and profits of the

Premises to the payment of or on account of tha following, in such order

as the Lender may determine:

1. To the payment of the operating expenses of tie Premises, including
cost of management and leasing thereof (which shall include
reasonable compensation to the Lender and its agrzit or agents, if
management be delegated to any agent or agents, and shall also
include lease commissions and other compensation ard expenses of
seeking and procuring tenants and entering intc leases),
established claims for damages, if any, and premiums o!: insurance
hereinabove authorized;

2. To the payment of taxes and special assessments now due or which
may hereafter become due on the Premises;

3. To the payment of all repairs, decorating, renewals, replacements,
alterations, additions, betterment, and improvements of the
Premises, and of placing said property in such condition as will,
in the judgment of the Lender, make it readily rentable;

4. To the payment of any indebtedness secured hereby or any deficiency
which may result from any foreclosure sale.

Envirgonmental Matters. Mortgagor represents that it is currently in

compliance with, and covenants and agrees that, it will manage and
operate the Premises and will cause each tenant to occupy its demised
portion of the Premises in compliance with, all federal, state and 1qca1
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will have been made or enacted, 7To the tull extent permitted by law,
Mortgagor hereby aarees that no action fur the anforcement of the lien
or any provision hereof shall be subject to any defense which would not
be good and valid in an action at Jlaw upon the Note. Mortgagor
acknowledges that the Premiges do not constitute agricultural real
estate as defined in 5/15-1201 of the Act or residential real estate as

defined in 5/15/1219 of the Act,

QuUB- This Securlty Instrument shall be construed under

Illinois law. If any provisions hereof are invalid under 1llinois law,

such invalidity shall not affect the validity of the rest of the

Security Instrument and Rider, if any.

1, At all times, regardless of whether any loan proceeds have heen
disbursed, this Security Instrument secures as part of the
indsbtedness hereby secured the payment of any and all loan
comuissions, service charges, liguidated damages, attorneys’ fees,
experasee and advances due to or incurred by Lender, it successors
or assigns in accordance with the Note, this Security Instrument
and the said Loan Commitment; provided, however, that in no event
shall the *otal amount of the indebtedness hereby secured,
including ican proceeds disbursed plus any additioral charges,
excead 500% of the face amount of the Note.

2. Lender, it’s suciessors or assigns shall prepare the release of
this Security Instruwent and the lien thereof by proper instrument
upon presentation of -satisfactory evidence that all indebtedness
secured by this Securicy Instrument has been fully pald, including
the cost of the preparution of the release. Mortgagor shall be
responsible for the recording of said release and all charges
relating thereto.

3. This Security Instrument and 41l provisions hereof, shall extend to
and be binding upon Mortgagor and all persons claiming under or
through Mortgagor, and the word "Mortgagor"” when used herein shall
include all such persons and all persons liable for the payment of
the indebtedness or any part hereci, vhether or not such persons
shall have executed the Note or this Sccurity Instrument. The word
"Note"” when used in this instrument skezll be construed to mean
"Notes" when more than one note is used.

4. Mortgagor and Lender acknowledge and agree.cizt in no event shall
Lender be deemed to be a partner or joint venturer with Mortgagor
or any beneficiary of Mortgagor. Without 1llwitation of the
foregoing, Lender shall not be deemed to be such a rartner or joint
venturer on account of its becoming a mortgagee in possession or
exercising any rights pursuant to this Security Tfastrument or
pursuant to any other instrument or document evidencing ol securing
any of the indebtedness secured hereby, or otherwise.

Future Advances. This Security Instrument is given to secure a revolving
credit loan and shall secure not only the existing indebtedness, but
also such future advances, whether such advances are obligatory or to be
made at the option of the Lender, or otherwise, as are made within
twenty years from the date hereof, to the same extent as if such future
advances were made on the date of execution of this Security Instrument, :»
although there may be no advance made at the time of execution of this
Security Instrument, and although there may be no indebtedness E{
outstanding at the time any advance is made. The total amount of 3.
indebtedness that is secured hereby may increase or decrease from time (S
to time, but the total unpaid balance so secured at any one time shalll -
not exceed a maximum principal amount of the Note, plus interest”
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STATE OF ILLINOISG )

)
COUNTY OF COOK )

COPY
R

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Janet DuBois and personally known to me
to ba the same person(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared betore me this day in person and acknowledged that
he/she/they signed and delivered the said {nstrument as his/her/thefr own
free and voluntary act, for the uses mnd purpcoses therein set forth.

Given under my hand and Notarlial Seal on June 23, 1998,

//dﬂ{t-z"z L-géj X /) BYRY

Notary Public

My commission expires:

NOTARY PUBLIC STATE OF |

LU
LMY COMMISSION EXP UNE 32 1000 ]
=L RAMIBSION EXP JUNE 22,1908 |

Mail To:

e

THIS INSTRUMENT WAS PREPARED _U:

T

BY: Carmen Rosario L

-~ W

by l'f‘.

MID TOWN BANK AND TRUST COMPANY OF CHICAGO &~ AL %
2021 NORTH CLARK STREET S o

CHICAGO, ILLINOIS 60614
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LEGAL DESCRIPTION:

UNIT NO, "21B" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF
REAL ESTATE (HEREINAFTER REFERRED TO COLLECTIVELY SOUTH "PARCEL'": THAT PART
OF THE SOUTHERLY 40 FEET OF LOT 37 LYING SOUTHWESTERLY OF THE WEST LINE OF
SHERIDAN ROAD (EXCEPTING THEREFROM THE WESTERLY 54.75 FEET) IN BLOCK 13 IN
HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21 BOTH INCLUSIVE AND 33 TO 37 BOTH
INCLUSIVE IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THE NORTHERLY 2%
FEET MEASURED AT RIGHT ANGLES WITH NORTHERLY LINE THEREOF OF THE FOLLOWING
DESCRIBED TRANT OF LAND: THAT PART OF LOT 1 IN THE SUBDIVISION OF BLOCK 16
IN HUNDLEY’% . 3UBDIVISION OF LOTS 3 TO 21 BOTH INCLUSIVE AND 33 TO 37
INCLUSIVE IN PiNE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST QF
THE THIRD PRINCITAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THZ INTERSECTION OF THE NORTHERLY LINE OF SAID LOT WITH THE
WESTERLY LINE OF S{ERTDAN ROAD; THENCE WESTERLY ALONG THE NORTHERLY LINE OF
SAID LOT 150; THENCE SOUTHERLY TO A POINT IN THE SOUTH LINE OF SAID LOT
DISTANT 190 FEET EASTENLY FROM THE WESTERLY LINE OF SAID LOT AND BEING ON THE
NORTHERLY LINE OF HAWTHORNE PLACE; THENCE EASTERLY ALONG THE SOUTHERLY LINE
OF SAID 1OT, 150.84 FEET  TO. THE WESTFRLY LINE OF SHERIDAN ROAD; THENCE
NORTHERLY ALONG THE WESTERLY LINE OF SHERIDAN ROAD 298.96 FEET TO THE PLACE
OF BEGINNING, ALL IN COOK COUNIrY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM MADE BY
COSMOPOLITAN BANK OF CHICAGO, AS TRUSTHEE UNDER TRUST NO. 15666 RECORDED IN
THE OFFICE OF THE RECORDER OF COOK . COUNTY, ILLINOIS, AS DOCUMENT NUMBER
20446824 AND REGISTERED IN THE OFFICE ©; THE REGISTRAR OF TORRENS TITLE OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER.2280325 ON APRIL 1, 1968; TOGETHER
WITH AN UNDIVIDED 2.272 PERCENT INTEREST IN-SAID PARCEL (EXCEPTING FROM SAID
PARCEL, THE PROPERTY AND SPACE COMPRISING ALL TAZ UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY).

PERMANENT INDEX NUMBER:
14-21-306-038-1050

PROPERTY COMMONLY KNOWN AS:
3470 NORTH LAKE SHORE DRIVE, UNIT #21B, CHICAGO, ILLINOIS

cagtovsh
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