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THIS MORTGAGE ("Security Instrament”) is given on JUNE 19, 1995 . The Monigagor is

JORGE L. 80TO, A SINGLE PERSJI WND SILVIA C. ARROYQ, A SJINRLE PERSON
AND TOMAS B80TO, A SINGLE PERBON

("Borrower”). This Security Instrument is given to .
NORWEST MORTGAGE, INC. 95431121

which is organized and existing under the Jaws of THE STATE OF XINMJ{RBQTA , ant whose

address is NORWEST MORTGAGE INC.., P.0. BOX 5137, DES NOINR3, IA 503065137
("LenderyBorrower owes Lender the principal sum of

ONE HUNDRED SEVENTY THQUSAND FIVE HUNDRED EIGHTY FOUR AD 45/100

Dotaps (UG, $*+*+170,584.,00 ).
This debt is evidenced by Borrower's nole dated the same daie as this Seeurity Tustrament {"Nole”), which provides for
monthiy payments, with the fulf debt, if not paid earlier, due and payable on JULY 01, 2045
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Nate, with interest, and all rcncwals.
extensions and modifications; (b) the payment of all other sums, with interest, advanced unde! pasagraph 6 (o protect the
security of this Security tnstrument; and (¢) the performance of Borrower's covenants and agreziete. under 1his Sccurity
Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey 10 Lender the following
described property located in COOK County, ltimois:
THR NORTH 30 FEET OF LOT 25 IN KOESTER AND ZANDER’S RESUBDIVISICN
OF BLOCKS 1,3,4,5,6,7 AND THE WEBT HALY OF BLOCK 2 IN WIRT AND
GILBERT'S SUBDIVISION OF THE WEST HALF OF THE SOUTHWRIT QUARTRER
OF 9BCTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPTING THE EAST 40 ACRES THEREOF), IN

COOK COUNTY, ILLINOIS, PIN F 13-20 - 3]3,014

*SER ADJUSTABLE RATE RIDER
THIS IS5 R PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHCULD BE SENT TQ: NORWEST MORTGAGE INC., P.O. /

BOX 5137, DES MOINES, IA 503065137
which has the address of 3313 NORTH KEATING, CHICAGO
llinois 60641 IZip Code} ("Property Address™); ’-))

o L st a5 BRI

{Street, City},
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TOGITHER WITH all the improvements aow or hereafter erected on the property, and all eascierty, rights,
appurtenances, rents, royaltics, minersl, il and gax rights and profits, warer rights and stock and all fixres now or herenfter 4
part of the property. All replacements and additions shall also be covered by thiy Sceurity strument, All of the foregoing Is

referred 1o in this Security Instrument a8 the “Property. "'

BORROWIER CCOVENANTS that Horrower in Inwfully sedsed of the estate herehy conveyed and haw the right to mertgogo,
grant and convey the Property and that the Propenty s unencumbered, except for encumbrances of record. lorrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Iate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each ntonthly payment,
together with the principal and interest as set forth in the Note and any tate charges, an installment of any (a) laxes and special
assessments levied ar Yo be fevixl against the Property, (b) icaschold payments or ground rents on the Property, und (c)

premiums for insurance tequired by paragraph 4.

Each monthly installnien’ for items (a), (b}, and (c) shall equal one-tweltth of the annual amounts, as reasonably estimaed
by Lender, plus an amount suificient to maintain an additional balance of not more than onc-sixth of the egtimated amounta. The
full annual amount for each itein ¢l be accumulated by Lender within a perind ending one month before an item would
become delinquent. Lender shall bhiid™ the amounts collected in trust 10 pay items (a), (1), and (¢} before they become

delinquint,

If at any time the total of the payments helc by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior t5 e due dates of such items, exceeds by more than one-sixth the estimaied
amount of payments requircd to pay such items wher dic. and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymziis or credit the excess over one-sixth of the estimated payments o
subsequent payments by Borrawer, ai the option of Borrower. i1 the total of the payments made by Borrower for item (a), (b),
or (¢) is insufficient to pay the item when due, then Borrower shall pay (o Lender any amount necessary 1o make up the
deficiency on or before the date the ilem becomes due.

As used in this Security Instrument, **Secretary’’ means the Secrztary of Housing and Urban Development or his or hes
designee. In any year in which the Lender must pay a mortgage insurance/prmium (o the Secretary (or any year in which such
premium would have been required if the Lender still held the Seeurity Isrumens, eich monthly payment shall nlso inclke
either: (i) an installment of the annual mortgnge insurdnce premiwm to be paid by 1znder to the Secretury, or (ii) a monthly
charge instead of a morigage insurance premium if this Sccurity Instrument is hetd<oy the Secretary. Each monthly installment
of the mortgage insurance premium shall be in an amount sufficient to accumulate the firi 2anual morigage insurance premium
with Lender one month prior to the date the full annual mortgage insurance premium is dug to'the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal (o one:(ycifth of one-half percent of the
outstanding principal balance duc on the Note.

If Borrower tenders to Lender the fult payment of ail sums secured by this Security Instrument, 30 ower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premivm
installment that Lender has not become obligated to pay to the Secretary, and Lender shal} prompuly refund-ary excess funds to
Borrower. Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's-account shall he
credited with any balance remaining for all instailments for items (a), (b), and ().

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

instead of the monthly mortgage insurance premium;
Second, 1o any taxes, special assessments, leaschold payments or ground renis, and fire, flood and other hazard insurance

premiums, as required.
Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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4. tire, Mood nnd Other Huzard Lesurance, Horrower aball insure .'aH !mprmvnwm m! he l'mpériy, whelher now 1n
existence or subxequentiy erected, aguinst any hazards, casuaitics, and contivgencien, inciuding Mre, for which Lender sequires
insurance. This insurnce shall be maiatained in the amounts sl for the periods thie Lender requires, Borrower shalt also
insure al! improvements on the Proparty, whether now in existence or subsequently erecied, against foss by Roads 1o the extent
requited by the Secretary. All insurance shall he carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢lauses in favor of, and in a form aceeptable t, Lender,

in the event of loss, Bocrawer shall give Lender immediate notice by mail. Lender miy make proof of Inss if not made
promptty by Borrower. Fach insurance comprny concerned is hereby anthorized nnd directed to make payment for such loss
directly 1o Lender, insicmt of 1o Borrower and 1 Lender jointly. Al or any pat of the jusarance praceeds may he applicd by
Lender, at It option, either {a) to the reduction of the Indebediess vader (e Note and thin Security lasteament, firsy 10 any
delingnent amounts applied It the order tir paragraph 3, and thon fo prepaymen of prineipal, or (h) to the restortion ar repai
of the damaged Property. Any appliention of the proceeds to the principal shatl not extend ar postpone the due Jate of e
monthly payments which are reforred to in paragraph 2, or change the mmomn of sucl payments, Aty excess Insurance proceeds
over an amount requized (0 pay all outstanding indebtedness under the Note amd thiv Security Invirment shall be paid 10 the

entity legally entitlediheyoto

In the event of foieolorure of this Sccurity Instrument or other ransfer of title o the Property thit extinguishes the
indebtedness, all right, title and yiierest of Borrower in and 1o insurance policics in force shall pass to the purchaser.

§. Ocenpaney, Preservation, Maintenanee and Protection of the Property; Borrower's Loan Applestion;

Leascholds, Borrower shalt occupy, ectablice, and use the Property as Borrower’s principat residence within sixty days afier

the execution of this Security tustrument and ghail.cominue to occupy the Prapenty as Borrawer's principal residence for at least

one year afier the date of occupancy, unless the Sccretary determinies this requirement will cause unduc bhardship tor Borrower,
or unless extenuating circumstances exist whicn _ure beyond Borrower's control. Borrower shall notify fender of any
exienuating circumstances. Horrower shall not comit wwzate or destroy, damage or substantially change the Propenty or allow
the Property to deteriorate, reasonable wear and tear cxeepied. Lender may inspect the Property il the Property is vacan) or
abandoned or the loan is in default, Lender may take reaconatle action to proteet and proserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during tie) loan application process, gave materially false or inaceurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the foan
evidenced by the Note, including, but not fimited to, representations concerning Borrowet’s occupancy of the Property as a
principal residence, If this Security instrument is on a leasehold, Borrowe: shall comply with the pravisions of the lease. {f
Borrower acquires fee title to the Property. the leasehold and fee title shail-uiot be merged unless Lender agrees 1o the merger in

wriling.

6. Charges to Borrower und Protection af Lender's Rights in the Property. #ormwer shall pay all governmental or
municipal charges, fines and impositions that are not included W paragraps 2. Barrower siall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Praperty, upon
Lender's request Borrower shall promptly furnish o Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or {ails to perfeim any otber covenants
and agreements contained in this Sccurity Instrument, or there is a legal procewding that may significantly afleet Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws ur regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, a1 the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct ar consequential, in connection with any
comdcmnation or other taking of any part of the Property, or for canveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remaing unpaid wikler the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness wnder the Note and this Seeurity Instrument,
lirst tn uny delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Ary
application of the procecds to the principai shall rot extend or postpone the dve date of the monthly payments, which are
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referred 1o in parageaph 2, or chunge the nmount of such pnymrnn Any uxu:na prnwcdv mu ) amount reguired 1o pay all
autatanding {ndebleduess uider the Note amd this Security natrwment shadt be paid 10 the entity tegatly entitied therero.

8. Feey, Lender may collect fees and charges authorized by the Secretary.
%, Grounds Tor Acecleration of Debt.

() Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of payment delunlts,
require immadiate payment in full of all sums secured by this Sceurity Instirament if;
(i) Borrower delaults by failing to pay in full any monthly payment requireid by thin Sceurity Instrument prior 1o or
on the due date of the next monthly payment, or
(I Borrower defaults by failing, for a period of thiny days, w perform any other obligations contained In this

Security [nstrument.

(b} Sale Witheat Credit Approvel. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary. requice ‘mmediate payment in full of all sums secured by this Security Instrument if:
(i) All or partofthe Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transtervd{other than by devise or descent) by the Borrower, amd
(i) The Propenty s rat occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee doen »2 oceupy the Property but his or her credit has not been approved in iceordance with the

requiremenis of the Sceretary:

(¢) No Waiver. If circumstances occur(nai would permit Lender to require immediate payment in full, bt Lender does
noi require such payments, [.ender does-notwaive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will fimit Lender's
rights in the case of payment cfaults to requirc immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acceleration ar foreclosure 1f not permitied by regolations of the Sceretary.

(e} Mortgape Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within'60'dzys from the date hereof, Lender may, at ity option
and notwithstanding anything in paragraph 9, require immediatc payment in full of all sumns secured by this Sccurity
Instrument. A written statement of any authorized agent of the Secretery dated subsequent 1o 60 days from the dae
hereof, declining to insure this Security Instrument and the Note securd thereby, shali be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be¢xireised by Lender when the unavailability
of insurance is solely dug to Lender's failure to remit a mortgage insurance prerauri to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required fmmedinte payment in full because of
Borrower’s {ailure to pay an amount due under the Note or this Sccurity Instrument. This right applies even after foreclosure
proceedings are instituied. To reinsiate the Security Instrument, Borrower shall tender in a lump.sediall amounts required to
bring Borrower's account current including, to the extent they are vbligitions of Borrower under” this. Security Instrument,
foreclosure costs and reasonabie and customary attorneys’ fees and cxpenses properly associateq (with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and (he abligations that it seeures stailremain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure procecding, (ii} reinstatement will preclude foreclosure on different grounds in the
future, or (iin) reinstalement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nut a Waiver, Extension of the time of payment or modification of
amortization of the sunis secured by this Security Instrument granicd by Lender to any successor in interest of Rorrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refluse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the

exercise of any right ot remedy.
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12, Successors and Assigny Bound; Jolnt and Several I.ﬁnhtlily: ('(J-Siglwr.‘g. The covenants and agreemets of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-sigus this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument valy to mortgage, grant and convey thut
Borrower's interest in the Property under the terms of this Scearity Instrument; (b) {8 not personafly oblignted to pay the xums

secured by this Security Instrument; and (¢) agrecn that { ender and nay oihier Borrower sy ngree to extend, modify, torhe or
make nany sccommodations with regard 1o the termn of this Sceurlty wtrument or the Note without that Burrower's conseit.

13, Notlees. Any notice to forrower provided for in this Securlty Inatrument shall be given by delivering It or by maiting
I by first class mall unless applicable law requires use of another method. The notlee shall e directeil 10 the Property Address
or any other address Borrower designates by notice to Lender, Any autice to Lender shall be given by first class mail o
Lender’s address stated herein or any address Lender designates by notice 1o Barrower, Any notice pravided {or in this Security
Instrument shall be deemed to have heen given 10 Borrower or Lender when given as provided in this paragraph.

14. Gaverninp” Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiciton in which tae 2roperty is located. in the event that any provision or clause of 1hiy Security Instrument or the Note
conflicts with applicable ow, ench conflict shall not affect other provisions of this Security Instrument or the Note whieh can be
given effect without the coniliciizg provision. To this end the provisions of this Securily Instrument and the Note are declared

{o be severable.

i5. Borrower's Copy. Barrower chs!l he given one conformed copy of this Seeurity instramen!.

16. Assignment of Rents, Borrower uaconditionally assigns and transfers to Lender all the rents and revenues of the
Properiy. Borrower anthorizes Lender or Lender's asents to colleet the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender ar Leader's agents. Huwever, prior (o Lender's notice fo Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrument, dorrower shall colleet and receive all rents and revenues of the Property
as trustee for the benelit of Lender and Borrower. This 2ssigiment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receivad by Borrower shall be held by Borrower as trustce for
benefit of Lender only, 1o be applied to the sums secured by the Seeurity instrument; tb) Lender shall be entitled o colleet and
receive all of the rents of the Property; and (c) each tenant of the Propeciy shall pay all rents due and unpaid 10 ender or

Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the remts and has not and wiil rot_perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property helere or.afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i a beeach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This zssignment of rents of the
Property shail terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Foreclosure Procedure, I Lender reguires immedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable aftorneys’ fees und costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrurent, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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20. Riders to this Security Itruntent, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants_r:£each such rider shalt be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrumet 18 if the rider(s) were a part of this Sccurity Instrument

[Check applicable bax(es)}
[_] Condominium Rider B

Graduated Payment Rider (x] Owser {Specifyl
Planned Unit Development Rider

Glowing liquity Rider ARM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the o8 contnined in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

: D
Witnesses: &3
gf_élz ne b Sln {Seal) g
ORGE "OTL‘ Borrawer  pub
b
d ) 3

W xorl et (Seal)

SILVIA C. ARROYO J Worrwer

(Scal) _Jléfy_a.f_._gglg, e (Seall)

Borrower TOMAS 80TO

-lnrrawer
STATE OF ILLINOIS, COOK County ss:
L whe pede- , @ Notary Public in and for said county and state do hereby centify
that JORGE L. 80TC, A S%"E;E PERSON AND SILVIA C. ARROYO, A SINGLE PERSON
AND TOMAS S0T0, A SINGLE PERSON

. personally known to me 10 he the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

hc\&
signed and delivered the said instrument as o free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official scal, this 19TH day of JUNE , 1985

w

&
'u v“.
e ?i

3.ihnui‘ ! i
0 na K
WA W

M

My Commission Expires:
‘ Notary Arubl
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131.7937693 739

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19TH day nf

JUNE , 1995 , and 8 incorporated fmo and shall be deemed o amend and supplemen

the Mortgage, Deed of Trust or Security Deed ¢'Security fnatrument'”) of the saine date given by the undersigned

("' Horrower®'y to secure Borrower's Noge ('Nate'") to
NORWEST VORTGAGE, INC,

(the **Lender Yol the same date and covering the property described in the Security Instrument and locnted at;
3313 NORTH nFAVING, CHICAGO, IL 60641

{Property Addres)
THE NOFE CONTANS/ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
RORROWER'S INTEREST-PATE CAN (HANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRG VYR MUST PAY,

ADDITIONAL COVENANTS. In addit.on ‘o the covenanis and agreemems made in the Sccurily
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLS
(A) Change Date
The interest rate may change on the first day of OCTOBER , 1888 , and on that day
of each succeeding year. "Change Date™ means each date on whicit the irterest rate conld change.

{B3) The Index
Beginning with the first Change Date, the interest rate wilt be based ob s Index. “Index” means the weekly

average yield on United Staies Treasury Securities adjusted 10 a constant maturisy of one year, as made available
by the Federal Reserve Board. "Cutrent Index” means the most recent Index figtre available 30 days before the
Change Date. 1f the Index (as defined above) is no longer available, Lender will us¢ as 2new [ndex any index
prescribed by the Secretary. As used in this Rider, "Sccretary means the Secretary’ of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Caleulation of Interest Rute Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND SEVEN-EIGHTHS percentage point(s) ( 2,875 %) 10 the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rate until the nexi

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than onc percentage point (1.0%) on any single

Change Date. The interest rale will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,
FHA Multistate ARM Rider - 2/%1
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(1) Caleulation of Payment Clutnge

If the interest rate changes on a Change Date, Lemler will calculate the amount of monthly payment of
principal and interest which would be necessary (o repay the unpaid principal balance in [ull at the maturity date
at the new Intereat rafe through subsiantially cqual payments. fn making sueh calemlation, Lender will use the
unipaid principal balance which would be owed on the Change Date if there had been no deladt in paymient on the
Nole, reduced by the amouist of any prepryments 10 pringipal. ‘The resull of this calcuintion will be the amouns of

the new monthly payment of principal and interest,

(1) Notlee of Changes

Lender will give notice i Borrower of any change In the interest rate and mahly payment amount. The
notice must e given at least 28 daya before the new monthly payment amount I8 due, and must set forth (1 the
date of the notize, (i) the Change Date, (Hi) the old Interest rate, (Iv) the new interest rate, (v the new momhly
payment amours, vi) the Current fndex and the date it was published, (vi) the method of calewfating the change
in monthly paymert zmount, and {viii) any other information which may be required by law from time to time,

(€:) Lfroctive Dute'nt Chanpes

A new interest taic calaeiated in accordance with paragraphs (C') and () of this Rider will become ¢ffective
on the Change Date. Horrower sicll make # payment in the new monthly amount beginning on the first payment
date which occurs at least 25 diys after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amoum
calculated in accordance with paragraph- (73 of this Rider for any paymeni date occurring less than 25 days fter
{.ender has given the required notice. 1f thiemomhly payment amount eulcufated in accordance with patagraph (£)
of this Rider decrensed, but Lender falled to-give timely notice of the decrease and Horrower made any momihly
payment amounts exceeding the pryment amount whizh.should have been stued in a tiniely notice, then Borrower
has the option to cither (i) demand the return 1o Boriower of any excess payment, with interest thercor at the Nate
rate (a rate equal to the interest rate which should have been stated in a timely notice), or (i} reyuest that any
excess payment, wilh interest thereon at the Note rate, be apyiicd as payment of principal. Lender's obligation to
return any excess payment with intercst on demand is not assigrsb's even if the Nole is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and rovenants contained in this Adjustable

Rate Rider. 95431121
_ﬁjéam,’z 5 7/d Seal) { Seigee  LCOTO (S

TOMAS SQTO -Borruwer JDRGE L. 80TO -Borrower
; LM@_C_&J%
1Seal) Seal)

-Borrower BILVIA C, ARROYO Borrower

[Space Below This Line Reserved for Acknuwledgment!
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Escrow Account Rider

I THIS ESCROW ACCOUNT RIDER is msds on JUNE 15, , 1995, and Is Incorporated intv and
shall ba deamed to amend and supplement the Mortgage. Daed of Trust or Sacurity Deed (*Security instrument”) of
the same ¢ate given by the undarsigned ("Borrower”) 10 secure Burrower’s Note (o

{*Lende: "} of tho sama date and covering the Proparty describad In the Security Instrument.

Paragraut 2 of the Security Instrurmont Is hareby delstued i its entiecty and raplacod with the foffowing
paregraph;

2. Monthly payment ={ Taxes, Insurance, and Other Lhargos, Borrower shall Include in each monthly psymaent,
together with the principai snd interest as set forth in the Note and any late chorges, o sum for () taxas and
special assessments levied or.a e fevied against the Property. [h leasehold payments or grovundg tents on the
Property, and (c) premiums for xsurance required under Pacagraph 4. In any year in which 1ha Lendar must pay a
mortgage Insursnce premium to tha Secrotary of Housing and Urhan Development ("Secretary "l or in any year in
which such premium would have beer required if Lender still held the Security Instrument, each monthly paynient
shalf also include either: {f) a sum for th: annual martgage insurance premium to be puid by Lender to the
Sacretary, or (il @a monthly charge instead v a mortgage insursnce premium if this Security Instrument is held by
the Secretary, in 8 reasoneble amount to be dztormined hy the Secretary. Except for the manthly charge by the
Secretary, these itams are called "Escrow ltems® znd the sums poid to Londer are colled "Lscrow Funds.”

Lender may, st any time, colfact and hoid amaunts for Escrow ltems in an aggregiate amount not to exceed
tha maximum amount that ay ba required for Borrower.t zscrow account under the Real Estate Settiement
Procedures Act of 1874, 12 U.5.C. § 2601 ut. seq. and itnnieinenting regulations, 24 CFR Part 3500, as they may
be amenved from time to time ("RESPA ™), except that the cus’dni or reserve permitied by RESPA for unanticipatet!
disbursements or disbursements before tha Borrower’s payments zie available In the account may noi1 te based on
amounts due rar the mortgage insurance premium.

95431121

If the amounts hefd by Lender for Escrow ftems exceed the amounic permitted to be held by RESFPA, Lender
shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender ar any time are not
sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and cequire Bofrawer to iake up the

shortage or deficiency as permittad by RESPA.

3

The Escrow Fupds are pledged as additional secutity for alf sums secured by this’ Sacurity Instrurnent. It
Borrower tenders to Lender the fulf payment of el such sums, Borrower’s account shell be croditett with the
balance remeining for alf instaliment ltems (a), Ib), and (¢} and any mortgege insurance premiureinstallment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any-excess funds to
Borrower, [mmediately prior 1o & foreclosure sale of the Froperty or its acquisition by Lender, Borrawer's account
shail be credited with any balance remaining for 2l installments for items {8), [b). and [e).

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Escrow
Account Rider.

1 ~owe Lo W%mef, Aw—mﬁ’ib”

Dote

8 JORGE L. Dare Borrower V/j
o SOT0 SILVIA C.ARROYO ‘

__"fgzaa_’z_@ﬂ
Bocrower TOMAS SOTO Date Borrower Dais
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