¢
3

N
A\
M
%
N

—

N

UNOFFICIAh@OPY

LOS - #: 46488

 RECORD AND RETURN TO: . T
'~ BOSTON SAFE DEPOSIT AND TRUST cauvanv MLS #: D00D0OD
ONE BOSTON PLACE - 024-0108 it
& BOSTON, MA 02108 ch
' >
j‘ Co e DERISDLARGRRGING ., . $43,00
Propared by: L AR TRAK A960 B7/08/98 (3300
o Nlﬁdb ‘l rdrl ’.“W";’:}!"'ﬁ’;s 341.8!3
a0 GO COUNTY. REGORDEK .
i il

MORTGAGE I

THIS MORTGAGE ("Security Instrument”} is givenon JUNE 20TH, 1386 . The mdrtgagor is

MICHAEL A. PEASE AND LOU o. CANELLIS, BOTH SINGLE . NEVER MARRLED

{"Borrower"). This Securrtylnstwmem is given {0 BOSTDN SAFE DEPDS IT AND TRUST COHPAN.V ‘

which is organized and existing under the lawsof  MASSACHUSCTTS o . and whose

addressis ONE BOSTON PLACE, BOSTON, MASSACHUSETTS 02108
(*Lender” ) Borrower owes Lender the principsl sum of

FOUR HUNDRED FIFYY TWO THOUSAND EIGHT HUNDRED £IGHTY ONE AND 00/100

Dollers (US. § 4562 ,881.00 ). This debt is evidenced by Borrower's oty dated the same date as this Security
Instrument {"Note"), which provides for monthly psyments, with the full debt, if not paid cartier, due and payable on

JULY 18T, 2025 . This Security Instrument secures to Lender, (a) the repayment of the debt
evidenced by the Note, with interest, and al} renewals, extensions and modifications of th: Ncte; (b) the psyment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secviity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For this

purpose, Borrower doea hereby mortgage, grant and convey (o Lender the following dmcnbcd property located in
COo0K : mmty, [Ilmonr

SEE . SCHEDULE A ATTACHED

TR
+

which has the addressof 123G WEST 0AK ST. ,#58, CHICAGD ' ' " iStreet, Cits),
[ffinois 60611 (Zip Code} {"Property Address”); T
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. 1.ander subordinating the lien to this Security Instrument, If [ ender determines that any part of the Property is aubject
to # lion which may sttain priority uver this Security Inatrument, Lender may give Barrawer a notice identitying the
Tien, Borrower shall satiafy the lien or take one or more of the actions set torth above within 10 deys of the giving of
notice,
5. Hazard or Property Insurance. Borrower shall keep the improvementa now cxisting or hereafler erected on
the Property insured against loss by fire, hezards included withia the term "extended coversge™ and any other hazards,
including foods or flooding, for which Lender requires insurance. This insurance shall be msintained in the amounts
snd for the pariodn that Londer roquires, The insursnce careier providing the insurance shall be chosen by Borrower
subject 1 Lendor's approval which shal] not be unsoammahly withheld. If Borsower Tusln tr mainiain coverage doticribed
above, Lender may, at | ender’s option, ubtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. 7

All ingurance policies and renewals ahal) be scceptable to Lender and shall include a atandard mortgage clause,
Lender shall have the right to hold the policies and renewals, It Lender requices, Borrower shall promptly give to
Lender all roceipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the
insurance carrier <nd Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender »::4 Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restorstion or repair is economically feasible and Lender's security is not leasened, If the
restoration or repair is ot conomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securerl by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender thet the insurance carrier has
olfered to settle a claim, then Teider may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay suris mcured by this Security Instrument, whether or ot then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise acree in writing, any application of proceeds 1o principal oha!l not extend or

pone the due date of the monthly paymentarelerred to in paragraphs [ and Z or change the amount of the payments.
mnder paragraph 21 the Property is acquited by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage to the Property prior to-ipe scquisition shail pass to [ender to the extent of the sums secured by
this Security Instrument immediately prior to the aurmsition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shail occupy, establish, and use the Praperty as Barrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess |ender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, damsge or impair the Property, allow the Propert; 1o deteriorate, or commit waste on the Property.
Borrower shall be in defsult if any forfeiture action or proceeding, whziner civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or atherw se taterially impsir the lien created by this
Security Instrument or lender's security interest. Horrower may cure sech a default and reinstate, 88 provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's good faith
determinstion, precludes forfeiture of the Borrowes's interest in the Praperty orOthér materisl impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stutementa to Lender {or failed to
provide Lender with any materiai information) in connection with the loan evidenced by inhe Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principel sesidence. If this Security
Instrument is on a feasehold, Borrower shall comply with all the provigions of the lease, If Borcowes acquires e title to
the Property, the leasehold and the foe title shall not merge unless Lender agrees ta the merger in wiiting.

7. Protection of Lender's Rights in the Property. If Borrower faila to perform the covenar i ind agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnstion ar [forfeiture or to enforce lawa or
regulations), then Lender may do and psy for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender's actions may include paying any sumas secured by a lien which hes priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may 1ake action under this paragraph 7, Lender does not have (o do so. < : :

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument, Unleas Borrower and |.ender agree to other terma of payment, these amounts shall boar intsrest
from tlie date of disbursement at the Note rate and shall be payable, with interest, upon nutice from lLonder 10 Borrower
requesting peyment, , - A

8. Mortgage Insurance. I Lender required mortgage insurance as 8 condition of msking the loan secured by this
Security Inatrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
pesnan, the mortgage inrurance coverage required by Lender lapses or coanes 1o be in effect, Borrawer shall the
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. lirst class mail to Lender's addeos tated herein or any other addrens [onder denignatea by notice ta Burrower. Any

notive provided for in this Security Instrumont ahall be deemod to have boon given to Borrower or Lendor whon givon e
provided in this paragraph,

15. Governing lL.aw; Severability, This Security listrument shall be governed by federsl law and the lsw of the
juriadiction in which the Property in located. In the event that any provision or clauae of this Security Inatrument or the
Nots conflicts with applicable law, such conflict shalt not atfect other provigiona ol this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the
Note sre declared 1o be severable, |

16. Borrower's Copy. Borrawer shall be given ane conformesd copy of the Note and of thia Security Inatrument,

17. Transfer of the Property or a Bonelicisl Interest in Borrowor, If all ar any part of the Property or eny
intereat in it i sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not
natural person} without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by fedeaal law as of the date of this Security Instrument. :

It Lender ¢xsa<ises this option, Lendor shall give Horrower notice of acesleration, 'The notice shall provide a period
of not less than 30 avatrom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrusirat. If Borrower fails to pay theae suma prior to the expiration of this period, Lender may invoke
any remedies permitted hy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Riga! vz Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thia Security fpstrument discontinued at any time prior ta the earlier of: (a) 3 days (or such other period
a3 applicable law may specify fo.-reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) erirv of a judgment enforcing this Security [nstrument. Those conditicns are that
Borrower: (8) pays Lender all sume waich then would be due under this Security [nstrument and the Note 88 if no
scceleration had occurred: (b) cures any difsult of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includifnig, ot not limited to, reasonable attorneys’ fees; and {d) takea such action as
Lender may reasonably require to assure that incifen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the suma secured by iiii« Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, thia Security Instrument and the obligationsoscured hereby shall remain fully effective as if no acceleration
had occurred. Hlowever, this right to reinatateshall not apply in the case of scceleration vader parugraph 17,

19. Sale of Note: Change of Loan Servicer. The Note hr 8 partial intereat in the Note (together with this Security
instrument) may be sald one or more times without prior noticedo Borrower, A sale may reault in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymentsaur under the Note and this Security Instrument., There
also may be one or more changes of the .oan Servicer unrelated t2 ¢ sale of the Note, If there ig a change of the Loan
Servicer, Borrower will be given written notice of the change in acccidance.with paragraph 14 sbove and applicable law.
'The notice will state the name and address of the new Loan Servicer and tne add'ress to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor sllow 2nyone else to do, anything affecting
the Property that is in violution of any Environmental Law. The preceding two sentencis shall not apply to the presence,
use, or storage on the Property of amall quantities of llazardous Substances that are_sencrally recognized to be
eppropriate to normal residentisl uses and to maintenance of the Property. w

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawauit or other action by
any governmental or regulatory agency of private party involving the Property and any {{zzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notitied b any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance sffecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined a5 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal lawa and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s) the dofsvit; (b) the
action required to cure the defsult; (c) a date, not less than 30 days from the date the notice i8 given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or beforénhe date
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made thin 20TH  dayof  JUNE , 19858 '
and in incorporsted into and shall be deemed (o amend and supplement the Mortgage, Deed of Trost or
Security Doed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
securs Borrower's Noteto  BOSTON SAFE DEPOSIT AND TRUST COMPANY

(the "Lender")
of the same dato ond covering the Property described in the Security Instrument and located at:

1236 WEST OAK ST. .#58, CHICAGO, 1L 60611

(Property Addross) . i
The Property inclidcs-a unit in, together with an undivided interest in the common elements of, s
perty [

condominium project kaown an:

Oak Club Cor‘danniNleo of Condominium P'roject]

{the "Condominium Project” /1! the owners association or other entity which acta for the Condominium
Project (the "Owners Associatior*) Lolds title to property for the benelit or use of ita members or
shareholders, the Property also incivdes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inicezsi ‘

CONDOMINIUM COVENANTS: 'a addition to the covenants snd sgreements made in the
Security {nstrument, Borrower and Lender furthes covenant and agree s follows: '

A. Condominium Obligations. Borrower shall perform sil of Borrower’s obligations under the
Condominium Project’s Constituent Documents, T'ne " Constituent Documents” are the: {t) Declaration or
any other document which creates the Condominitirr Project; (ii) by-laws; {iii} code ol regulations; and
(iv) other equivalent documents, Borrower shall proripily pay, when due, all dues and asscssments
imposed pursuant to the Constituent Documents,

B. Mazard Insurance. So long 88 the Owners Assoc:aiion maintains, with a generslly accepled
insursnce carrier, 2 "master™ or "blanket" policy on the Condeminium Praject which is satisfactory to
Lender and which provides insurance coverage in the amounts, fur.ihe periods, and against the hazards
Lender requires, including fire and hazards included within the term "2xtended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender
of the yearly premium installments for hazard insurance on the Property; ar d

(it} Borrower’s obligation under Uniform Covenant 5 to maintai)) hazard insurance coverage  +a
on the Property is deemed satisfied to the extent that the required coverage is rrovided by the Owners 'i"f!
Association policy. ‘»’J
Borcower shall give Lender prompt notice of any lapse in required hazard insuraice coverage. 2
In the event of a distribution of hazard insurance proceeds in lieu of restoration or rapsir following a ;f'.
loas to the Property, whether to the unit or to common elements, any proceeds payable i Borrower are  ya
hereby assigned and shall be paid to Lender for application 10 the sums secured by the Securiiy Instrument, o
with ariy excess paid to Borrower, : - : &
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1 insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and "%
extent of coverage to Lender, *
D. Coademnation. The proceeds of any award or claim [or damages, direct or consequential, ™
peyable to Borrower in connection with seny condemnstion or other taking of all or any part of the ‘
Property, whether of the unit or of the commaon elements, or for any conveyance in licu of condemnation,
are hereby sssigned and shall be paid to Lender, Such proceeds shall be applied by lender to the sum ,
secured by the Security Instrument a8 provided in Uniform Covenant 10. : L
MULTISTATE COMDOMINIUM RIDER -Single Family- Fanaia Mas/Freddis blac UNIFOBM INSTRUMENT Form 1149!0
. Faes 1 0t 2 yﬂ ~
m""“‘" VMP MORTGAGE FORME » {313)783-8900 + 18001827241 Initigia e

i 'y
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on JUNE 20TH, 1996 , and I8 incorporated

"y into and shall be desmed to amend and supplemant the Mortgags, Dsed of Trust or Security Deed (the
o “Sacurity Instrument’} of the same date given by the undersigned (the "Borrower") to securs Borrower's
: Adjustsble Rate Note (the *Note”l to BOSTON SAFE DEPOSIT AND_TRUST COMPANY
" {the “Lender”) of the same date and covaring the property described in the Security Instrument snd
» located st
it
ﬂ 3
P th ’
1230 WEST OAK ST, #58, CHICAGD, 1L BOBTY. ' . . o i i
- [Property Address) ' - S
THE NOTZ JONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY . ... .
RATE ANG 3¢ MONTHLY PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE = .. . . .
THE BORROWES. MUST PAY, , C N SR TN S

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security
instrumaent, Borrower and Lender further covenant and agree as follows:

I

A. | INTEREST RATE AND MONTHLY PAYMENT CHANGES = . . R

The Note provides for an initial interest ra'e of 6.250 %..The Note provides for chmdai in the
interast rate and the monthly payments, s fullows: T T

N

L

& INTEREST RATE AND MONTHLY PAYMENT CHANGES . . ey
{a} Change Dates x5 T e
The interest rata | will pay may change on JULY i8T. 1996 = =, and on the first day
of evary 12th month theresfter. Each date on which my interiist "ate could change is called 8 "Change
Date.” : . I T S ey
{8} The index

Beginning with the first Changa Date, my interest rate will be based 3n an index. The "Index" is the
weekly averagu yield on United Ststes Treasury securities adjusted to a constznt maturity of .1 year, &8
made available by the Faderal Reserve Board The most recent index figura svaishle as of the date 45
days before each Change Date is called the "Current Index.”

if the Indax is no longer available, the Note Holder will choose a new index w'ich is hased upon

comparable information. The Note Holdar will give me notice of this choice. T e
{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interast rate by eadding

TWO AND THREE-QUARTERS percentage points { . 2.750 %} to the Currsnt Index. The Note

Holder will then round the rasuit of this addition to the nearest one-eighth of one percentage .point

{0.125%). Subject to the limits stated in Section 4{D} below, this rounded amount will be my new interest
rate until the next Change Date. e e e e
’ T ' T A LA R PRt N1 F I SRR A

P Bt A S I G I LT S e
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BY SIGNING BELOW, Borrowsr sccepts snd sgress to the terms snd covenants contained in this

Adjustsble Rate Rider.
A’f‘p ST (SEAL)

IENALL &, PLASE Borrowsr

?/“‘i )éh M _ ISEAL)

LoUd, CAFLLIS T B

Borrower

{SEAL)
Borrower

_ (SEAL)
Borrower

(S1gn Original Only}
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UNIT NUMBRR 5B IN THE QAKX CLUB CONDCMINIUM, AS DELINBATED ON A SURVEY OF THE
FOLLOWING DESCRIBED RRAL EETATH:

PORTIONS OF LOTS ARD VACATED ALLXY IN SOUTHWORTH AND HOLMZS SUBDIVISION OF THE
NORTH 1/2 OF BLOCK 11 OF BUSHNRELL'S ADDITION TO CHICAGO AND PORTIONS OF IOTS AMD
VACATED ALLEY IN THE SUBDIVISION OF THR SOUTH 1/2 OF BLOCK 11 OF BUSIINELLS
ADDITION TO CHICAGO, ALL IN THE RAST 1/3 OF THE SUUTHRAST 1/4 OF SECTION 4,
TOWNSHIP 319 NORTH, RANGE 14, RAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY I8 ATTACHED A9 BXHIBIT "B" TO THE DECLARATION QF CONDOMINTUM
RECORDED AS DOCUMKNT 04052419, AR ANRNDED JROM TIME TO TIMK, TOORTIHER WITH 118
UNDIVIDED PLRCRETAGR INTEREST IN THR COMMON ELRMENTS, IN COOK COUNTY, ILLINOIE,
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