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MORTGAGE

52345640

THIS MORTGAGE ("Seeartly [nstrunpan®) is givenon JUNE 29, 1295 CThe mortgagor is
MICHARL D SPLON AND JULIE F SPLON _HUSBAHD AND WIFE

("Borrower™y, This Security listronent is given to NI.D MORYGAGE COMBANY,

whicli is organized and existing under the Tnws ol THE STATE F DELAWARE ,and whose
address s $00 TOWER DRIVE, TROY, MI 48098

("1.endds™y Barrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollars L8, 8 160,000,00 }. This debiis evidenced by Borrower's sarddated the same dide as this Seeurity
fstrumertt CNete” Lowhieh provides Tor manthly payments, with the full debt, i ao paid earier, due and payable on
JULY 01, 2025 CThis Seeurity Instrument seeures to Leneders ta) the repayment of the debi
evidenced by the Note, with intetest, and all renewals, eatensions and modifications of the Seies thy the payment of il
ather stins, with interest, advaneed under paragraph 7 to proteet e seeurity of this Seeuris Instnenent; and (0)
the perfortanee of Borrower's covenants and agreements wmber his Seeority Instrameny” 2ad ‘the: Nole, For this
purpose, Borrower does hereby mortgage, grant and convey o Lender the hﬂh“ﬂﬂgth\u”ht(i\lptﬂylnLMkle
VILLAGE OF ARLINGTON HEIGHTS, COOK County, Hinais.
LOT NINETY-FIVE (95) IN ARLINGTCN TERRACE UNIT NO, 2 A SUBDIVISION IN THE

NORTHEAST AND WORTHWEST QUARTER (1/4) OF SECTION 21, TOWNSHIP 42 NORTH, RANGE

11, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES COF COOK COUNTY, ILLINOIS,

ON MARCH 18, 1966, AS DOCUMENT NUMBER 2261388.

031-21-210-013-0000

L6/ 2EVSE

whivh has e wddress off 3415 B LILLIAN, ARLINGTON HEIGHTS PStreet. City],
flinois 60004 [Zip Code] (" Property Address™;

I0LHMHIS Sanghe oy D NMASEHT MU UNEFDRIM
INSFHUMENT  Foum 2014 /00
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FOGETHER WIETH ol e tiprovements now or hereafter creeted one e property . and b cieements,
appienniees o lxtures pow or Besealier s patt of the property. Al replacenients amd sedditons shall also be covered
by this Securtty Instrament. Allof the Toregoing is referred (o iy this Security Instrament as the " Propery

BORROWER COVENANTS Whal Borrower is Tawlully seised of the estate Berely conveyed and his the right (o
mortgage. grant and convey the Property and that the Properly is unencumbered, exeept for cheambrances of recard,
Borrower warrants amd will defend generally the u”b‘ o the Hru'prrlx agrinst all claims and demands, subjeet 1o any

chesmbrances ol record., ety i
THIS SECURITY INSTRUMENT combines unifornn covenants for nationad use and pon-unilorm covepanis with

lmited variations by jurisdiction to constitide aoaniforny secarity insirmment eovenmg real property.

UNIFORN COVENANTS, Borrowerind Lender covenant nmd agree as Tollows:

1 Payment of Prineipal and Interests Prepayment and Late Charges, Borrower sliall premptly pay when due
(e prineipal of i interest on the debt evidenced by the Noteand any prepay ment and Late charges due ey e Note

L. Funds for Paxes ond Insurance, Subject toapplivable o or toa wntten watver by Lendvr, Botrower shall oy
o Lender on the day montlly paviients see deoe ander the Noteg until e Note ts gund i Gl som b ds"y e
verly txes s zdsesainents which may attavin priontty over this Securiny Instioment s et on e Progeny, i vemly

eiselild pavnicni o pronnd rents o ihe 2 copenty, i any . (o) yearly hazard or propey msussnee promiims, @) vearly

Hoodd insuranee pmn'.nw\‘ iy (o) vearly mortgape insurance premiuims, iCany: and d) any sunis pasable by Borrower
o Bender, .eunnl.\..u with the pm\".a\nns of paragraph 8, in Hew of the payment of motrage imsaganee preoiims,
These tems are called™baeaow diems.” Lender may, alany time, colleet aond hold Funds ovan amomnt ol o'execed dhe
max it lenderdor federally related mortgage oanmay reguise for Borrower's escrow isceount unget the
Federal Real Estate Settlementd’racedures Act ol 1974 as amended from tiae 1o tme, 12 LES.CLSeetion 260} 48 seq.
CRESPA"), unless another Tawatiat applies to the Funds sets o lesser amount, W so, Lender may, anany time, colleet and

liodd Fannds i an amount not to exeed s desser amotnt, Lender ay estimate the amount of Funds due on the basis of

current dataand reasonahle estimates oF expenditures of future Eserow [tems or otherwise 1n aceordanee with applicable
fw,

The Fands shall be held inan institutien shose depostts are insured by o federal ageney, insteamentality, or entity
tincluding Tender i Lender s such an institoiaaiaor inany Federal Mome Loan Bank. Tender shall apply the Fands to
v the Bserow Tlems. Lender may nol charge Bapower for holding and applying the Funds, anmualiy anadyzing the
setow account, or verifying the Vserow lems, unless Lender pays Bosrower intenest on the Tongs and apphicable biw
permits Lender toomake sach o charge, However, Tonder may uqllm Horrawer (o pay aone-tine charge for an
Iile pvluhnl real estate tax reporting service used by Lende/un connection with this loan, 1I|'I]L\H|IPI1IIL.l|’rk law provides
otherwise, Uniess an agreement s miade or applicable law reguives iterest to he patd, Lender shith not bhe required o pay
Borrower any ilerest or carnings on the Funds. Borrower and Conder may agree inowriting, howeser, that interest shall
be paid on the Funds, Lender shall give o Borrower, without chargesas annual aceounting of the Funds, showing credits
and dehits w the Funds and the purpose for which cach debit 1o the Fusds was made, The Funds are pledged as additional
security forall sums seeured by this Security nstrument.

I the Funds held by Lender exeeed the smounts permmitted to be heid by applicable faw, Lender shudl aceount wo
Borrower for the exeess Funds inaceordanee with the requiremaents of applicabieaaw. 18 the amonnt of tGae Funds held by
Lender atany time is notsufficient to pay the Escrow Jtems when due, Letder nudy sanatify Borrower i writing. amd. in
stich case Borrower shall pay (o Lender the amount necessary 1o make up the detizieney, Borrower shall make up the
defivieney i no more than twelve monthily payments, al Leteder's sale diseretion.

Upon payment in (ol ol sl sums seewred by this Security Instrument. Lender shall prosiapty refund 1o Borrower any
Funds held by Lender. 15 onder parageaph 21, Eender shatl acyuite orselt the Property, Lenderd ngor 1o the iwquisition or

silfe o the Property. shall apply any Frads held by Lender at the time ol acguisition or sale a8 scnidit against the sums
suuu.dhy this Security Tnstramens,

3. Application of Payntents, Unless applicable Taw provides otherwise, alb payments reeaivedo by Lender ander
paragraphs §and 2 shatl be applicd: st o any prepayment eharges due ander the Notes seeond, 6 mmounts payable
upder paragraph 25 third, tointerest dues fourth, o prineipal die: and Tast, to any Jate charges due under the Note,

4. Chargess Liens, Borrower shadl pay all tases, assessments, churges. fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrument, and leaschald payments or gyeumd soms, 3t ony.
Borrower shall pay these obligations in the nsnner provided in paragraph 2, or i not paid in that manner, Borrower shall
pety thens on time directiy to the person owed puyment. Borrower shadl promptly fumish to Lender all notices of amounts
torbe puid under this prrugraph. [1 Borrower makes these payments direetly, Borrower shall promptly turish to Lender
reecipts evideneing the paymenis.

Borrower shall promptly discharge any lien which hax priority vver this Sceurity Instrument unless Borrower: (a}
agrees inwriting (o the paviment of the obligation seeured by the lien I a manner seceptable (o Lender: (b contests in
goad faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion
operie o prevent the enforeement of the dien: or (¢) seeures rom the holder of the Tien an agreement satistaetory o
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Pender subordimatngs the Trentiobs Secnnity Tisaenoent Hender deterines thsbany it of the Progiesty ecabpec oo
let which may attain prioeity over this Sceartty Jostramett, Lender may give Borower s pabiee dentifyang, the fien
Barrosver shadl satisfy the Hen or take one o mare of the actions set Turth above withsn 10 days ol the giving ot
ntjee.

5. Huzard or Praperty Disuvance, Bortower shalt keep the improvements pow existing or hereafter erected on the
Croperty insured agamst Joss by fire, hazaeds included wichin the teem “extended coverage” and ey ailier hazanls,
including Boods or tlooding. for shieh Lender reguires snsormec. This insuranee shall be maintained i the smomnis and
tor the periods it Leader requires. The insurance careter providing the insarance shall be chioserchy Borrower sihject to
Lomsler™s approval which shild ol be anreasonably withiield. 1 Horrower fails o mabitain coverape deserthied ahiove,
Peder iy ab Fvler s aption, obtain coverage o peoteel Lender's rights inthe Propesty sceordanee swith puragpaph
!

A et e pofienand senesads shall be e plable o Dender amd sl teeerde adambmd iigape b
bender shath e e tipht e hobdihe poficies and renewads 1 Eetder segqudies, Bosrowerstid] prowptly phve o ] eade
all ll'a_'t'i}ll‘- nl pand ]‘il'\‘tllillﬂh ard renewal notices, In e cvent of Doss, Borrower shil) pive protnpt safice to the
msnranee carrier 2ae Londer. Fender may make prood ob loss i not made promptly by Horrower,

Uiless Lenderaid Borrower otlwerwise agree i wriling, insuraiee procecds shall be applicd v restoration or repi
of the Property danmg=ch 10 the restoration or repair is eceonomically Teasibie and Lender’s seenrty is not essened. i the
restaration or repair issdesonomicalty feasible or Lender's seeurity would be tessened, the insuraney proceeds shall he
applivd 1ohe sums seetzea by this Secarty Insisument, whether or not then dae, with iy exeess paid o Borrower,
Horrower abandons the Propedie, or does not aasser within 30 daysanotiee from Dender that e eesianee eneriey bas
affered to settte o dutie, dien Lepder may colleet the insursee proceeds. Lender may use e provecds (o separ or
restore e Property o to pay sensseeured by this Seeorily Tnstmiment, whetlier or nob then doe, Fhe 30-day peried will
Begin when the sotive s given,

Fipdess etder and Borroseer othenadse agree i writing, sy npplication ol proceeds s prineipnl shidl oot extend o
posdpone thedue diate of the nnathly paymears eferred oo parspsaphis b and 2 oreiunge the atont o) the payinents, [f
s pangraph e Propeety sowequizesd By Sewdvr, Bortoseer's apht o any snsamnee policies mid proceeds resaling:
fon damatze o the Propesty pror ot aegsateon hod] pase o Teder so e extent of i sanns seeaed by shee
Seennty strpent intinedisbedy prior to e aegurssiean,

. Ueenpaney, Preservation, Matntenanee sid Pratection of the Propertys Borrower's Loan Application;
feascholds, Boreower shall necupy, establish, ad use te Property s Borrower's prineipal eestedence within sixty days
after the exvcution ol this Secarity Instrument and shalt covtinge e acenpy the Propeny as Horrower's prinerpad
resicetice Torat least one year adter the dute of aceapaney unics: Lender otherwise agrees inwriting, which consent shaidl
ot e nnreasondily withheld, or unless extetnating circimstatieas<xst which are beyond Borower's control. Borrower
shall not destroy, damage o impaic the Property, allow the Propesee o detertorate, or commnil wasle on the Property.
Horrower stadl be in delault 5 any forfeiture nettan or proveeding, whiether civil or eriminal, is begoir that in Lender's
good tuith nadgent could resalt in forfeiture of e Propeety ar othersvise maiceially impair the Ten ereated by ahis
Seetrtty Instroment or Lendes™s seearity inlerest. Borrower niy enre seehua detanlt and reinstie, us provided i
parsgeaph 18, by caasing the action or procceding o be dismissed withGeoraling that, in Lemder's good it
determination, prechides foefeture of the Borrower's interest in the Propenty oraoiber material timpadrment af the hen
ereated by this Seeuity Instrament or fender's securty inlerest, Borrower shidbabsabe i dedanbt if Bomower, during U
Loan application process, gave materially talse or inaveuraie inforantion or statements W0 Lender @ tided b provide
Fendder with any matertal nformation) i cannection with the fonn evideneed by the Node, pacinding, il oot limiied o,
representdiogs coneerning Borrawer’s occupaney of the Property as o principal residenee. cLtbedecunts Tstroment 1.
ot Jeaschold, Borrower shiadd cataply withadl the provisions of the dease, I Borrower sequived Bac le o the Property
the deasehobd and e fee tithe shali not merge udess Lender agrees o the merger in writing.

7. Protection of Leader's Rignts u the Property, 1 Bovrower Dils (o perforn the covenani@anmd agreemuents
coptainied in this Seeurity fnstrutaend, or there isa Tepal proceeding that nay stgnificantly aflect Lender’s viphts inthe
Property tsuch axan procecdtng in bankruptey, probate, for condempation or fosfeiture or o enforee ws o regulations),
then Lender mas decad pay for whatever s neeessiry topretect the vilue of the Property and Lender's righis in the
Fropenty . Lender's actions tay thclude paying any sims seeured by o lien which has pnonty over this Sceurity
stramet, appearing teoun, payving reasotable sttorneys” Fees and entering onthe Property tomake repaies. Although
Ietwder may ke action under this paragtaph 7, Lender does ot fave 1o doso.

Any amouis disbursed by Feoder under this paragraph 7 shall beeoe additional debi of Borrower seeured by this
Sceority lostrnent. Bnless Borrower and Londer agree Lo other teems ol payment, these amoants shadl bear interes!
Promn the date of dishbursctient a the Note rate and shall be payable, widli iterest, opon notice Trom Lender 1o Boriower
fediiesting pasment. _

8. Mortgage Tasmrnnee, 1 Lender regquired mortgage tstranee as i condition of making the lomr seeored by this
Seentity instruient, Borrower shall pay the premiums reduired G nsintain the mortgage isuraned inetfeet 4 torany
et e mortgage isatanee covetage fequired by Lender fapses ar ceases to be i elleel, Borrower shall pay the
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prempnns egured o ahlos coverge sabstantiadly equisident o the mongsge msiranes proevionsIv i cleet adacodt
sbstantialiy cquivalent oo the cost o Boegower of e mostgage msimmee: previons)y ine cheet, frone ane altenawe
morgage tnsirer approved by Lender. I substaniablly cquivalent mostgage surance coverage sl avisilable,
Borrower shall pay 1o Lender vach month acsom equal o one-twellth ol the yeary mortgage wstraniee prenmmn being
patdd by Borroseer whew the fisuranee coverage Tapsed or eeased 1o be i effeet, Lender will aceept, use s retain these
s inents as o oss reserve i Bei ol mortgage insternee, Toss reserve payients nny to donges be reguived, st the oplion
of Lendee, o erlage INsUT e COVeRpe finy the amount and for the [u':'itn’ that Lavder !\‘quiu‘,\) pron yededd 11_\ an nsurer
approved by Lender sgaan beeomes availahle and is obtained. Borrower shall pay the prenmuns wequisad o maintain
methrage shsuranee 1y efteet, or o provide i doss reserve, it e reguirement for mantyagre aeamanee ends o
mevordanve withimy wattensagreement hetween Borrowee aod Eeader or applivable L

9 Inspection, Tendee or s apent may mahe teaotable viteiccapon b iepeciecal the Propets ombers diall
v Horeesses nofceat the e ol or pior o mspectsos specad vinmge teasable canae Gog e gispscbon

W, Candeation. The procecds o wy awand o chnme for damagaes, direer or consequential, m oo wathy
any eoidensmitionor ather taking ol apy part of the Property, or for convevanee i bien of cotdemtiong, e ferehy
assigned and steaihe paid o L ender,

I the event of ol Gikieg of the Property. the proceeds shall he applicd o the sums secured by this Sceurity
Iistrument, whether Gr oot then due, with any exeess paid to Borrower, In the event of o pastial takimg of the Property in
which the v markel yalve of the Property immediately belore the taking s equol weor greater tham the amonnt af (he
stins sevuted by this Seenntsustrument immediately before the tiking, anless Borrowes and Lender othierwase agree in
writtng e sttns sevared Dy ahesSeeurity fnstrament shall be reduced by the ot of the proceeds nltiphed by the
following fracton: () the total aseant of the sums seeuted inmmediately before the taking, divded by thy Qe e marked
vishwe of the Propeny immediately bedvre the taking, Any halanee shadt b paid 1o Borrawer, I the event of a partial
tahing of the Property e whicli the das marhet valoe of the Property immediately belare the takang 15 fess thin the
amount ob e sums seeured smmediotely betose the tibing, andess Bornower amd endes ofleiw e aptee i vonbing o
uniess applicable taw otherwrse provides, e peaceeds shidl be apphied 1o e soms secnred by i Seeming Insdsuenst
whether o not the ses e then de,

Hothe Property ecabatdored by Bogyower, codiZatter notiee by Lender fo Borrowet that the condestines offers 1o
mhithe an award or sette a cli for damages, Borrower Fails 1o responed o Lender withn 3t divs attes the date the notee
tvrven. Lender scathonzed to colleer andapply the procecds, al tts oplon, either toeeestoration o sepair of the Property
or o the stms seeured by this Seenrny Instrunient, shetherost e due,

Cdess Lendder aind Borrower otherwise agree in writingeasy application of proceeds to prineipat st not extend or
postpone the due date of the aombly payments referred to a garageaphs 1 and 2 or change the amount of such
Pavieines,

UL Borrower Not Reteased; Forbenranee By Lender Not a/Saiver, Exteosion ol the time Tor pavment or
modifivcation of wmorization of the sums seeured by this Seeurity Instromeny granted by Lender 1o any sueeessor in
iterest of Barrower shall not aperate to release the lability of the origingd Borrower or Bomower s suceessors indnferest,
Lender shall not be required 1o commence procecdings against any suceesso/ 50 mterest or reluse 1o exiend line for
pavment or othenwvise modily amortizition of the sums scenred by this Seeoritvdnsrument by reason of any denand
made by the originad Borrower or Borrower's suceessors i interest, Ay Torbearmic by Lender in exeristing sy ight
or remedy shall nothe aowatver of oe preclude she wxerese of iy right or remedy.

(2. Nuecessors and Assigns Bounds Joint and Several Liahility: Co-signers. The ¢ovemants and apreements of
this Seenrity Instrument shabl bind and benefit the sueeessors and assigny of Lender and 7

Viocrower, subject 1o the
pravisions ol paragraph 7. Borrower's covenants and agreentents shall be joint and several. Any Yostower who co-signs
this Security Tustrument but does ot execute the Noter (n) i co-signing this Svearity strament antv foneage, grand
and eonvey that Barvowses™s interest i the Property under the terms of this Seearity nstruments (5805000t personally
obbigated o pay the suins seeured by this Seeurity Instrument and (e) agrees that Lender amd any other Borrower may
agree Lo egtend, modily, forbear or make any accommuoditboms with regard 10 the teems ol this Sccurity Instrment or the
Note without thist Borrower™s consent.

L Loan Charges. I the loan secured by this Scearity Instriment is subicet toa i which seis maximum loan
clarges, and that T s finalby interpreted sothat the interest or other foa eharges volected or 1o be coileetad in
gnection with the foan execed the permitted fimits, thens G0 any such boan charge shall be redueed by the amoun
pgyussary to reduee the charge to the permitted limits and (b) any sums already cotieeted from Borrower which evoceded
pewnitted fimits will be refutded to Borrawer, Lemiler may chooge to ke this rehmd by reducing the principal owed
wfigher the Note or hy nuking i direet payment 1o Borrower, 1w sefund reduces prineipal, the redoction will be trested asa
padiad prepayment withoutany prepaviment charge under the Noge,

o= L4 Notiees, Any notice 1o Borrower provided for in this Sceeority Instrament shall be given by delivering itor by
aeating it by first class mail unless applicable law requires vse of anather method, The notiee shall be dirceted o the
Property Address or any other address Borrower desigiates by notice to Lender Any notiee (0 Fender shall be piven by

foan 014 9490
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Bt cheec il G bode rddpess stated eren o any ot addieas etider des .lplmh Wiy poliee b Boatiower Asiy ot
prosided B in i Scenniny fastrament shid) be deemed v lave Teen piven fo Botfower or Tender whos piven as
prosided i this pasagragre.

13, Governing Laws severability, This Scamty instiament shafl be goveraed by federal T and the faw ot ihe
jurisdliction e which the Propersy s focated, I the event thad any provision or eliise af s Secdrity Bstranent op e
Nete comflict withiapplicable Lo, such conflio shalt notatfeet ottwr provistans of this Seerity bnstrament o the Note
whichean be givenelfeet sithout the conflicting provision. Vo this end he provisions of this Secunity fnstromen) and ihe
Note are dechired to be severable.

o, Boveawer's Copy. Bortower shatl be gtven one confermed copy ol the Note and ol tlis Secunty Instroment.

17, Transfer of the Property ;r a Beneficin! Intervest in Borroswer, Ball or any part of the Propeity or any interest
s sold ar tmsferred (oritachenefictal interest in Borrower s sold ar transterred and Borrower s norasositaral person)
withow Lender's prior weitten eonsent, Lender may, ab its oplion, regiire mmediste payment i full ol sl sams sceoeed
Iy thes Secarity bstiment. However, this optiotostallsol e exereised by Lender i€ exercise s probibsied by federal Taw
asof the dade of this Secrirty Instrnneny.

U Lender exeraes this aption, Bendver shad! pive Dorrower notiee of aeeeterationn P gopee shadl provide aoperiod
al nok fess thagy 36 dses fron the diske the natice s delivered or aatded sithin which Borrower niust pad al stns secnred
by this Seenrily bistedieent, 0 Borroseer faits fo pay Diese sams prior o he expiration ol this pessod, Lender may invohe
any retedies pettittea by s Seeurity instriment withoam fartes aobive ordemand on Lonower.

18, Borrower's Rightts-Reinstate, I Borrower meets certain conditions, Borrower shall have e right 1o have
enforeetien ol this Seerity Wastrament discontinued at any time prior o the cardier oft G 5 days (orsuch other period s
applicable law may specily forreutatoment) belore sade of the Property pumsaint boany power of sale vontuined mthis
Sveurity instrment; or Uy entry et udgment enforeing this Seenrity fnstrument, Those conditionsare that Borrower: ()
pasy | crnder il sums which then wouhDhedue ander this Security Instrment and the Note ws i1 ao ececlerion D
accarred; thy etres any default ol wny aier covenants or agreementss () pays all expenses ineurred i enforcing this
Sectnity nstrument. ineluding, bt not limided D, reasomatde attomeys” Tees; amd G Ghes suctsenion ss Lender iy
reasenably require Lo assure thad the len ol i Seenrity nstnment, Lender's sighis e ihe Property et Borrower™s
whligation o pay e sos seeured by this Sederiy Insinmnent shadl contbme unchinged. Ppons ropstidenent by
Borrower, this Seeunty strent ad ihe obligatvmsseamed tiesehy shall remain tully elfective sl no aceeleration
frad ovenred. Howeyer, this ipht o reinstads sl not apphbrnibe cose of aceelerativon aoder paagraph 17

19, Sule of Noteg Cliange of Loan Servieer, The Nate dra partial inberest i the Note gogether with this Seenniny
fstraeent ) ey be sokd one or more Gnes without prior potiee to Borrower. A sale iy result in o chimge i the entsty
chiros i s the “Eoan Servicer) i colleets numihiy poayient: dec andey the Note and this Seeurity nstriment. "There
also iy be one or more chianges of the Loan Servieer unrelated 4o sale o the Nete, B there s aehange ol Gwe Loarn
Servieer, Borrower will be given writteh totice of the change inaceondiviee with paragraph 14 above and apphicable Taw,
Fhe notice will state the e wnd address ol the new Loan Servicer s the address vy which paviients shioold he made,
Tl notice will also contain any other informatioitrequired by applicable

20. Hazardous Substiniees, Borrower shall not cavse or permit the presenduguse, disposal s storage, orreleise of any
Huzurdens Substances on or in the Propeety. Borrower shall not dog nor adlow goegeeeelse 1o dosanything affeeting the
Property that s in violation of any Envicommental Law. The preceding two sentences@hall notapply te the presenee, nse,
ar storage on the Property of siiall quantiiies of Hazaedous Substanees that are generallyGeeognized 1o he appropriate to
normal westdental nses and o maintenanee of the Property.,

Borrower shal promptdy give Lender written notice of any eavestigation, clinm, demanid, [owsaitor athier actian hy
ans governmental or regulitory ageney or privide parly involving the Propeity aid any” Hazardous Substinee or
Eovirotmentad faw ol wlich Borrower has actuad Knowtedge, W Borrowey Tearns, oris notificd Bydmy povernmental or
regulatory authority, that any retmoval or other remediation of any Hazardous: Substanee alfecting-dhe Propenty is
tecessary, Borrower shadl promptly take wlf hecessaey renedial actions inaceordinee with Bnvironmseniai Las,

As usedd in s pasagraph 20, “Feeardous Substanees” are aose substanees delined as losie or azardous substinices
by Brviranmental Law and the Tollowing substances: gasohne, Kerosene, ather flammable or toxic petrofenm produets,
toxic pesticides and Bierbietdes, volatile solvents, materials containing asbestos or formaldehyde, aod radioaetive
tateriala As vsed i this parageapli 200 “Envieonmental Law” means federal Taws sad Tows of the jurisdiction where the
Uroperty is fovated that relate 1o health, safety or envirotental proteelion,

NONRCUNTFORM COVENANTS, Borrowerand Lender further covensnt and agree as Tollows;

21 Acceleration; Remedies, Lender shall give notice to Borrower price (o aecelerslion {ollowing
Borrover's breach of any covennnt vy agreement in this Secarity Instrument (hut not prior to acceleration
wnder paragraph 17 undess applicable law provides otherwise), The uotice shnll specify: (a) the delalty (b) (he
aclion reguiced to cure the defuully (¢) o date, not less than 30 doys from the date the natice is given to
Borynwer, by which (he defaudt imust be coreds and (d) that faiture to core the defiult on or before the date

4
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speettind e the notice may resoltinaceeleration of e sutas sectired by thin Seemny bsdmmon, G ciesane Bsondiensd
procecdimg and sale of the Property The notiee shisdl Tavthes snforim Bonower of e rpehit tooemstane alict aeectersbion
and the nght fe assert e the foreckostiee procecding the non existencee of acdelanlv ar sy other defense of Bonower to
soccleranon and forechosuse, Wothe detimdt s oo cored onor hefore the date speetied s the sobiee Fenderat is aplion,
tay reguvie ummediate payment mn kil of all sians seeored by tus Sceanty Tstsment withont torther densnd and naty
toreckose this Secnrity Instrument by pdicial procecdimg, Eender shadl be cotitled o colleet it expenses meatred
puirsarny he remedies provided i dus paeageaph 24, inchadingg, biroet Trinited to, rensomable attomevs” fees apud costs of
tle evidenee,

220 Relenses Vipon paymem ol all stums seeared by ihis Scenrity nsteumwent, Lender shall rolease this Seeanty
tstrament withouot chirge o Borrower, Borrower \h.nllp.w Ay reeeraation cosis,

23 Waiver of Homestead, Bormower waives all gl of homestead ¢ semphion i the Propeis

240 Riders to tis eaurity Instrament. 1 one or more riders are exeented by Harrowet and recorded together with
thes Sccurtty listrnett e govenants and agreements ol cach such tider shadl be ineorporated imto and =hall ienend and
supplenwent the covenanls apd sgreements of this Seeurity Instsument as 1f the vdertsy were o part ol this Seeurity
Instrutent. {Check applicable boates)|

| K.‘ Adpstable Riute Rider (1
. !
t

.( ondominnm Rider [‘ . - Family Rider
I Planned Unit Developaent Rider ( S Biweekly Pavinent Ride
1\dl( lmpmunum Rider }\ll!'“ti Hone Ruder

Ftherts) fxpeaity)

Lo Graduated Paviment Ruler
o Balloon Rider
NN Rder

HY SIGNING BELOW. Bortower aceepts and agrdesi o the fenns amd covenants contained i this Seeusity
fnstrment andanany ridertsy exeented by Borrower and recorgedawir it

Wilhesses: A A
Wl @y

MICHAEL ©-SPLON

ooy

- — — e - ,""‘ / ‘7
o 7 \ / ,"""
; \f 7 \ .
{Sealy
- ]-/ — [P
o ) e JULIE"’ Aﬁ'c’m | Pt
Herrrower R Bortowet
STATE QFILEINOILS, Dupﬂw; Connly ss:
t, Qc)é:&t& C f\./E Lseans S i Notary Public in and Tor said county and state do hereby

certity that MICHAEL D SPLON AND
JULIE E SPLON HUSBAND AND WIFE
4

- persorally known toonie 1o he e sume personds) whose
«?mm\h subscribed to the Toregohig instrusient, appeared hdnn me s day i person, and acknowledged that

~RU +h e/ sipnedand deliversd the said instrumentas +5ear free and voluntary act, for the ases and purposes
mmumt fortly,

o Givenunder my hand and official scal, this— 29TH duy ol 1995
4 /? v, /M
o . N
'f\-]l).'(‘ummissiun}Expircs: SENE 47 /éﬂ% e /ﬁl o /
Nni.lrzwﬁfn

This Instrument was prepared hy: BETH JOHNSON OFFICIAL GEAL t"
%-ﬁﬁ(lL) 19ain) I W‘:m‘ form 3014 /90
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ADJUSTABLE RATE RIDER 5215643

(! Year Trensury Index - Rute Caps)

THIS ADHSTABLE RATE RIDER ts made ihis 2974 day of JUNE : 1995 . and s
incorporated into andshall be deemed o wmend and suppletment the Maorgage, Deed of Trast or Seeurity Dead (the
“Sevarity Tustrnent 7 of e same date given by the aiddersigned (the “Borower”) toseense Borrower's Adjustable Rate
Nole gl "Note" 1o NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(e “Lender” ) of the same date snbzovering the property deseribed i the Seeurily Instrament and Jocided

2415 & LILLIAN
ARLLNGTON HEIGHTS, IL 50004

{Propenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE!MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. fn addition to the covegaras aid ageeements niade 1o e Seeurity Jnstrament,
Horroswer and Londer further covenant and agree s follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides Toran initial interest rate of 7.500 Y. The Note provides for chimges i the
interest rate and fhe menthly piyments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate Fwill pay may chiange on the first day of JULY . 2002, und on that day every
L2tk meonth thereatter, Sach date on which my interest rate couldd change is called o "Change Deic

(B) The Index

Heginging with the tirst Change Date, iy interest rte witl he based azan hidex, The "lindex™ s e seeckly average
viekt on United States Treasury securitivs adjusted o a constant magurity of 1 year, as ke avatfaole by the Federa)
Keserve Hoard, The tast reeent Tudex frpure avaifable as of e date 45 days befure cach Change Date s eadied e
“Current bdex.”

It the ey it fonger avaitable, the Note Hobder will choose s new index which iy hased upon congurable
iformation, The Note Holder will give nie notiee of this chaiee,

¢C) Caleutation of Changes

Retore vaeh Clianga Date, the Note Holder will calealate my new interest rae by adding
THREE AND ¢(0/1000 pereehtage point(sy{ 3.00 Yyt the Corrent
ndex. The Note Holder will then round the resalt of this addition to the nearest one-cighth of one: peseentage poinl
(0. 125% 3. Subjeet 1o the limits stated in Section 4103 below, this rounded amoust will be my new interest rale until the
fext Change ate,

MULEIS TATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single fanuly Y

Sage 1okl il
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he Note Hobder will then determine the amonnt of e monthily payviment tat would be sulesens 1o repay the ongiid
pranerpal that Fany expected oowe at the Charsge Date i Toll on the Maturity Date at oy new interest rate gosubstaniabty
cgual pavnents, The resadtof this ealentation will be the new oot of my monthly pavinent.

(13 Limits on Intervest Rode Changes

The interest sate st required to pay it the Best Chaoge Date witl notbe greades Han 9.500 oo :
fessthan 5.504 Y. Thereafier, mny terest rate will never be inereased or deereased onany single )
Change Date by morethe bwa pereentage points (2.0%) from the rate U interest Fhave beew paving for the preceding
Twelve months, My imersete will never be greater than 12,500

(B Effertive Date of Clywvpores

My new mterestrate witlbeeGie effectve on cach Chatge Base, bwil] pay the amomnt of my new sssnthly pavient
beginming ob the Giest monthly pozacent dite sfter the Chiange Date until Qe amonnt of my monthly paviment clanges
A,

(1) Notice of Clinnges

Tl Note Hobder will detiver or maif toine ditice of any changes sy my interest rate and the mmoont of gy pronthiy
payanent hefore the etfective date of any change The notice will include information required by L (o be given me and “
also the title andaciephone number of a person whiowlsnswer any question Fimay Tave regarding e noticy, :

BY SIGNING BELOW, Borrower aceepls arnd agrees toghe terms and covenants contained in this Adjustable Rate

Kuder.
‘.\ . ..
N Dpr-
\‘k‘mQ.-gbae‘zrw o Sed ,_L}L / R 3
MICHAEL D SPLON ity JOLIE B S!'LO!\ Pastroaver
: - e
(Sueady - ' (Seab -
Bormower K Ii.un et

s

1220008 (v Farte 2ot 2
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