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THIS ENDENTURE, made June 21, K95 between JOSEPH SCHWAGER & ELISABETA
SCHWAGER, Y5 wife, (herin referred 10 as "Morigager”) und BANK OF LINCOLNWOOD, 4433
West Touhy Avenuz, Lincolnwood, {ilinois (herein referred to as"Morgagee"”).

WITNESSETH:

THAT WHEREAS, the .,.t_,,‘bor has concurrently hercwnth exceuted o Mortpage Insiatiment Note
beartng cven date herewith in the grincipal sum of Six Thowsand Three Hundred Seventy-Five &
007100 ($6,375.00) payable to Mortgacer-and delivered, in and by which said Note the Maker promises to
pay said principal sum and interest {ron:2ta.of disbursement on the balance of principal remaimng from
time to time unpaid, together with interest-arahe rate of 10.01 percent per antum in 60 equal monthly
installments of One Hundred Six and 25/000 {(5106.25 ) Dollars, payable an the 26th day of esch month,
commencing July 20, 1995, and on the Ist day of each wronth thereafier, with a final payment of the entire
remaining vopaid balance of principal and interest beiag due and payable on ar bafore June 26, 1000,

All such payments on accaunt of the indebledness eviderced by said Note shall be lirst apphed to
interest on the unpaid principal balance and the remainder to prinapal. [nterest after matunty, whetther
by reason of acceleration or otherwise, shall be paid on the unpaid blalzice at the rate of 14,01 perceat per
annum, and all of said principal and inlerest being made payable at'the spain banking, facility of BANK
OF LINCOLNWOOD, 4433 W Touhy Avenue, Lincolnwood, llhinois. Irantest shall be computed on the
asis of & 360-day year for 10 day months.

~ NOW THEREFORE, Morigagor {o secure the payient of the said principan sum of maoney, sird
interest, and assessed iate charges in accordance with the terms, provisions and Hmitatiens of this
Martgage. and also in consideration of the sum of One Dollar i hand paid, the receipt wlieivol s hereby
acknowledyed, does by these presents, prant, remisc, release, and convey unio the Morgagee, s
suceessors and assigns, the following described Real Estate situate, tying and being in the (County of

County of Cook and Stale of Hlinois, 1o wit:

Lot 1) in Callero & Catine's Niles Terrace, being a Subdivision in the Southwest I/4 of Section 14,
Township 41 North, Range 13, East of the Third Principal Meridian, according 1o plat thereof registered
in the Office of the Registrar of Titles of Cook County, lilinois, on February 4, (957, as Documen! Number

1721339,

Conimbni}- kiown as, 7057 W Grennan Piaéé. Nileé, IL
Tax 1. D # 10-19-324-011

which with the property hereinafter descritied, is referred to herein as the "Premises™.
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This Mortgage shall also secure any and all renewals or extension of the whole or any part of the
imdebtedness hereby secured however evidenced, with interest st such fawful rale as may be agreed upon,
and any such renevals or extensions of any change in the terms or rate of interest shitl ot inpair 1n any
manner (e validity or priority of this Mortgape. nar release the Mortgagon fiom pessonal liability lor the
indebledness hereby secured

This conveyance includes all improvements thereon situated and which may hereafter be erected or
placed thereon, and all and singular the renements, hereditaments and appurtenances and eascients
thereuato belonging and the reats, issues and profits thereof, which are hereby expressly conveyed and
assigner 1o, the Mortgagee as additional sccurity and as an equal and primary fund with the property
herein comveyed for the repayment of the moneys secured by this Mortgage, and any and all
appurtenances, Tixtures and equipment in or that may at any time be placed in any building now or

herealter standiOzon said Premises.

It is mutually covensited and agreed, by and between the parties hereto that, in addition 1o all other
things which at Jaw or by caiivention are regarded as fixtures, and specifically but not by way of limiation
all shades and awnings, scrzens and carpets, shrubbery, gas and clectric fixtures, radiators, healers,
engines and machinery, boilers, ranges, elevators and motors, bathiubs, sinks, water-closets, basms, pipes,
faucets and other phumnbing and heqting fixtures, mirrors, mantels, refrigerating plants, wceboxes, clectne
refrigerators, air canditioning apparars, cooking apparatus and appurtenances, and such other goods and
chattels as may ever be furnished by a landiord in letting and operating an unfurnished building,
stmilar to any building now or hereafler stanting on said Premises, whether or not the same are or shill
be attached to said building by nails. screws, bol’s, pipe connections, masonry, or 1 any other manner
whatsoever, which are now or hereafter to be used uron said described Premises shall be conclusively
deemed to be the "Mxtures” and an accession o the Jeranld and » pan of the realty, whether affixed or
annexed or not, and conveyed by this Mortgage: and sl the estade, right htle or inierest on thesiad
Mortgagor 1n and (o satd Premises, property, improvements, Fapsture, apparatus, furnishings and fixtures
are hereby cxpressly conveyed, assigned and pledged. and as to any of the property aforesaid, whvich does
not so form & part and parcel of the Real Estate or does niot canstitutes “iixture” as such term is defined in
the Uniform Commercial Code. This Morlgage is hereby deemed (2. bo'as well & Security Agreement
under the Uniform Commercial Code for the purpose of creating hewcoy it secunly snterest v such
property, which Morgagor hereby grants 1o the Mortgagee as Secured Party {assuch term ig defined
in the Uniform Commercial Cadel.

TO HAVE AND TO HOLD the above described Premises with the appurtenances ind £xtures thereto
appertaining or belonging vnie the Mortgagee, its successors and assigns, forever, for the pursoses herein
set forth and for the security of the said principal Note hereinbefore described, and mierest theréon and
free from ali rights and benefits under and by virtue of the Homestead Exemption Laws of the Sute of
iHinois, which said rights and benefits the said Mortgagor docs hereby expressly release and waive

In addition, the Morigagor covenants with the Mortgagee as follows:

[. Mortgagor shail ¢ [) promptly repair, restore or rebuild any buildings or improvements now of
hereafier on the Premises which may becone danaged or destroyed; (2) keep said Premises in
good condition and repair, without waste, and free from mechanic's or cther Yiens or claims Tor Lien nol
expressly subordinated to the lien hereof, (3) pay when due any indebledness which may be secured by a
lien or charge on the Premises superior 1o the lien hereof, and upon request exhibit satisfactery evidence
of the discharge of such prior lien to Mortgagee: (4) compiete within a reasonable time any building or
buildings now or at any lime in process of erection upon said Premises; {5) comply with all requirements
of law or municipal ordinances with respect to the Premises and the use thereof, (6) make no malerial
alterations in said Premises except as required by law or municipal ordinance.
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2. Mortgagor shadl piy before any penalty attaches all peneral taxes, and shall pay spectul tixes,
special assessments, water charges, sewer service charges, and other charges against the Premises when
due, and shall, upon written request furnish to Mortgagee duphcate receipts therefor. To prevent default
thereundes Mortgagor shall pay in full under protest, in the manner provided by statute, any lax or
assessment which Morigagor may desire 10 coritest.

3. Mortpagor shall keep all buildings and improvements now or hereafler situated on said Premmses
insured against loss or damage by fire, lightning and such ather risks and hazards as are insurable under
the present and future forms of all-risk insurance palicies providing for payment by the insurance
companics of moneys sufficiens either to pay the cost of replacing, of repairing the same or 1o pay m {ulf
the indebirdness secured bereby, all in costpanies satisfactory to the Mortgagee, under insurance policies
payable; i case of loss or damage to the Mertgagee, such rights to be evidenced by the standard maortpape
clavse 1o beatiached to each policy, and shall deliver alt policics, including, additional and renewal
policies, to Morgragee, and i case of insurance abowt to expire, shafl deliver renewal policies nol fess
than ten days plior o the respective dates of expiration,

4 In case of deiavy thercin, Mortgagee may, but need net, make any payment or perform any acl
hereinbefore required of MMongagor in any form and manner deemed expedient, and may, but need not,
make full or partiol paymends of onincipal or interest on prior encumbrances, i any, and purchage,
discharge, compromise or settie.any tax lien or other prior ticn or fitle or claim thereof, or redeem from
any tax sale or forfeiture affecting raird Premises or contest any lax or pssessment  All maoneys pid fol
any of the purposes herein authorizea ara 2il expenses paid or incurred in connection theiewith, including,
attorneys' fees, and any other moneys adviriced by Mortgagee to protect the mengaged Prenuses and the
liew hareol, plus reasonable compensation 10 2 erigapee for each matter concerning which uction herein
authiorized may be 1aken, shall be so much addiionsiudebtedness secured hereby aud shall become

immediately due and payable without notice and with interest thergon at the rate stated above  Inaction of

Mortgagee shall never be considered as a waiver of any4izht accruing to them on account of any defauit
hereundet on the part of Mortgagor,

5. The Mongagee making any paymen! hereby authorized relating to taxes or assessaients, may do so
according, lo any bill, statement or cstimaie procured frem the apprepriate public office withont inguiry
into the accuracy of such bill, slasement or estimate or inte the validity.of »iy tax, assessment, sale.
forfeiture, tax tien or title or claim thereof.

6. The Maker shall pay each item of indebtedness herein meniened, bolh principal, interest, and
assessed late eharges when due according to the terms hereof. At the option of Marigagee. without notice
to or demand upon the Morigagor, all unpaid indebledness secured by thie Morgage shall,
netwithstanding anything, in the Mate or in this Morigage to the contrary, became duc-upa mayable (i)
immediately in the case of default in making payment of any installment of principal or terest on the
Note, (b) immediately in the event Morigapor shall, withou: the prior consesit of Martgagee, sell trunsler,
convey, encuntber, or assign the title to all or any portion of the Premises, or the rents, issue, oz grofity
therefrom. whether by operation of law, voluntarily or otherwise, or shall contract to do any of the
foregoing, or in the event the awner, or 1f there be more than one, any of the owners, of the beneficial
interest in the trust of which Mortgagor is title halder (any such owner being herein referred 1o as o
"Beneficial Owner"; shall, without the prior written consenl of Mortgagee, transfer or assign all or any
portion of such benelicial interest, or the rents, issues, or profits from the Premises {including, without
being limited to, a coflateral assigniment), whether by operation of law, veluntarily or otherwise, or shall
contract to do any of the foregeing, Mortgages, at its option, shall then have the unqualified right 10
accelerate the maturity of the Note, causing the full principal balance, accrued interest, and prepayment
premium, if any, 1o be immediately due and payable without notice to Mortgagor, or () when defauit shall
occur and continue for three days in the performance of any other agreemen of the Mortgagor hergin

camtained.
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7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
Mortgagee shall have the right to foreclose the lien hereol. Tn any suit to foreclose the lien hereof, there
shall be allowed and included as udditional indebtedness in the decree for sale all expenditures and
expenses which may be paid or incurred by or on behalf of the Morigagee for altorneys' fees, specl
process server fees, Mortgagee's fees, appraiser's fees, outlays for documentary and expert
evidence,stenographers' charges, publication costs and costs (which may be estimated as to items to be
expended afier entry of the decree) of procuring all such abstracts of title, title searches and exiuninations,
guarantee policies, Torrens certificates, and similar data and assuraices with respect (o title as Mortgagee
may deem to be reasonably necessary cither to prosecute such swit or 1o evidence to bidders at any sale
which may be had pursuant to such decree the true condition of the title to or the value of the Prennses.
All experditures and expenses of the nature in this paragraph mentioned shali become so much additional
indebizgness secured hereby and rmmediately due and payable, with interest thereen at (he rate stated
above, whein naid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankruptey procesdings, 1o which either ol themy stall be a party, either as plainafT, claimant ar defendan,
by reason of e Mortpage or any indebleduness hereby secured: tb) preparations Tar the commencemeni of
any st for the forcelosure liereof afler aceruib of such right ‘o Toreclose whetlicr or not actually
commesnced; or (c)prepsraions for the defense of any threatened suit or proceeding which might affect the
Premises or the securitesicreol, whether or not actually commenced.  The undersigned waivets) tnal by

fury

& The proceeds of any fore:losure sale of the Premises shall be distributed and apphed o the
following order of priority.  Firsl, op” avcount of all costs and expenses incident w the foreclosure
proceedings, including all such items as arz mieptioned in the preceding paragraph hereof, second, all
other wems which under the terms hereof, conrtitule secured indebtedness additional to that evidenced by
the Note, with inlerest thereon as herein providedinird, all principal and interesi, remaining unpaid on
the Note: fourth, any overplus to Mortgagor, its successers ar nssigns. as their rights may appear.

9. Upon, at any time after the filing of a Complaint te feinctose this Mortgage. the court in which such
Complaint is filed may appoint a receiver of spid Prenuses, Suc/Cappointment may be made zither before
or after sale, without notice, without regard to the selvency or insehvency of Mortgagor at the time of
application for such receiver and without regard te the then value ofthe, Premises or whether the same
shall be then occupied as a homestead or not during the pendency of suzh foreclosure suit and, in case of a
sale and a deficiency. during the full statutory period of redemption, whethzethere be rents, issucs,
and profits. and all other powers which may be necessary or are usual 1n such/cases for the prolection,
possession, control, management and operation of the Premises dusing the wlole of said period. The
Court from time to time may authorize the receiver (o apply the net income in iz wands in payment in
whale or in part of: (1) The indebtedness secured hercby, or any decree foreclosing this Morigage, or any
tax, special assessment or other lien which may be or become superior 1o the lien hereof ool suzh decree,
provided such application is made prior 1o foreclosure sale; (2) The deficiency in case of a sal¢ pud

deficiency.

10. In the event of a judicial progeeding to foreciose this Morigage, Morlgagor does hercby expressiy
watve any and all rights of redemption from sale under any deeree or judgment of foreclosure of this
mortgage on is own behalf, and on behalf of its successers and assigns and cach and every person
acquiring any interest in or title to the Premises subordinate or subsequent hereto, and on behalf of all
othier persons to the extent permitted by the applicable provisions of the statutes and laws of the State of
Illinois, except decree or judginent creditors acquiring an interest in the Prenuses subsequent to the
date hereof, and agrees that when sale is had under any decree or judgient of foreclosure of this
rorigage, upon confirmation of such saie, the Sheriff or other officer making, such sale, shall be and is
authorized immediately to execute and deliver to the purchaser at such sale a deed conveying the

Premises.
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11 No action for the enforcement of the lien or of any pravision iiercof shall be subject o uny defense
which would not be vood and available to the party interposing same in an action at law upon the Note
hereby secured. -

12, Mongagee shall have the right to inspect the Premises al ali reasenable times and aceess thereto
shall be permilted for that purpose.

13, Mortgagee has no duty to examine the title, lociion, existence, or condition of the Premises, nor
shall Mortgagee be obligated to record this Mortgage or o exercise any power herein given unless
expressly obligated by the terms hereof, nor be fiable for any acts or omissions hereunder, excepl in case
of us own gross negligence or misconduct or that of the agents or employees of Mortgaypree, and 1 may
requirs demnities satisfctary to 1t before exercising, any power herein given

b In Cae Mongagor shall not pay before any penalty attaches all peneral taxes. speciad taxes, and {
special assesereris, the Mortgagee may eleet, but is not required, to require the escrowing, of funds in
manner theretn weibaned and Mortgagor agrees lo deposit with the holder of said Martgage 1/121h of
the annual general tpaes, annual specinl taxes, and special assessments, said deposit to be made
simultancously with th< payments of principal and interest above cescribed.  Should said taxes or
assessinents, when due, exteed zuch deposits then the Mortgagor agrees o inmnediately pay such
differences. Faidure to make suech additional depesits shall be considered o defanlt under the terms of thin

agreemem

FS I the Mortgager shall sell, corvey er alienate said property or any part thereof, any inierest
therein, or shall be divested of his title or any iierest therein in any manner or way, whether voluntary o
involuntary, any indebtedness or abligation secursd nareby, irrespective of the maturity dates expressed in
any note evidencing the same, at (he option ofthe halder hereof, and without demind or notice shall

immediately become due ind payible

16. Mortgaree shall refease this Mortgage and the lien theroof by proper instrutment upon presentation
of satisfactory evidence that all indebtedness secured by this Mor/zage has been satisfied. Mortgagor shali

nay all costs of recordation, if any.

IN WITNESS \WHEREOQF, the uﬁdcrsigned have alfixed their signatines 1o this Mortgage on the day
and year first above wrillen.
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,J7SEPH €CHWAGER
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ELISABETA SCHWAGER
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STATE OF ILLINGIS)
158

COUNTY OF COOK

[, the undersigned, & Notary Publicin.and for the Counfy and State aforesiud, DO HEREBY CERTIFY
that, Joseph Schwager & Elisabeta Schiviger his wile personatly known 1o me to be the same person
wlhose name is subscribed to the foregoing Jastrument, appeared before me this day in person and
acknowiedped to mic that he subscribed to the foregoing mstrument as his own free and veiuntary act, Tor

the uses and purposes herein sel Torth,

of Mcw HIns,

CIVEN. ander my hand and Neotanal "ﬂ.,.ll this 4th (i. .
/! o /

/ ".:,’ ary befchAAAA‘
e CRRATARSEAL Y
4 JERRVG McGOVERN p
KOTARY PUBLICS STATE OF !LLINO1S§

lon Explres Nav, 27, 1995
gJ Cvmnu:xm E p AL
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RETURN TO: | PREPARED BY:
Bank of Lincolnwood Mane A Mitchell

4433 W. Touly Ave. +H33 W Touhy Ave.
Lincolnwood, 11 600646 Lincolnwood, 1l. 60630
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