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MORTGAGE

THIS MORTGAGE {"Security insi.*‘:;‘;r-ﬁ'.S("j is gié&n on. June 26 1995 . The mnrlﬁaﬁor is
) HARIDELL L FORD, A SINGLE WOMAL
T
("Iiormwcr"). This Scciurily 1nslfﬁuhcm is giv&n ui‘ B o
. LONG BEACH MORTGIAGE COMPANY
>
N

e
-

which is orpanized and existing under the laws o the State of Delaware
address is

. and whose
i 972 TOWN AND COUNTRY ROAD ORANGE, CA206R
\:;. o . ‘ ‘ : R (“Lender™)
ol Sixty Three Thousand Seven Hundred Filty and nof (00
N

. Borrower owes Lender the principal sum of
. o ' , , DoHars (U.S. § (3,750,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securisy fustrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on - July™

1, 2025 .
This Sceurity Instrument secures 1o Lender: (ay the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Nole; (b) the payment of all other sums, with interest,, advanced under paragraph 7 to

protect the security of this Security [nstrument; and (c) the performance of Borrower's covenaris and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convivio Lender the following
described property located in

COOK

7 County, Ithnos:
. LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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which has the address af 8229 HARPER AVE
Hlinois - ... 60619 S
ILLINGIS -Single Family-FNMA/FHLMC U

w v INSTBUMENT F
m-GHIIL) {94051 :

CHICAGO
S [Zip Coced ("Property Address '),
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LEGAL DESCRIPTION:

LOT 23 IN BLOCK 1 IN THE SUBDIVISION t)F THE SOUTH 1/2 of 'THE SOUTHREAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 20-35-231-008

8




UMNOFFICIAL C®PY




UNOFFICIAL COPY

TOGL IH} K WHH all lhv unpum.mum wa o huvmcr uu[cci on the pmpuly, and all casements, appurtenances, agd
fixtures now or hereafier a patrt of the property, Al replacements and additions shall also be covered by this Security
Insirnment. All of the foregoing is referred o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is fawfully seised of the estate hereby conveyed amf Ihsk the right 1o um:s;,.n;,l,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generatly the titfe to the Propurty against al] claims and demands, subject 1o any encumbrances of record.

CTHIS SECURITY INSTRUMENT combines uniform covenants Jor national use and non-uniforn covenants with tmited
varitions hy jurisdiction ta constimte a uniform securily instrument covering real propeny.

UNIPORM COVENANTS. Borrower and Lender covena and agree as follows:

1. Payment of Principal and Inferest; Prepiyment and Late Charges. Borrower shal) promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepaytnent amd Lie chirges due under the Nate,

2. Funds for Taxes and Insuranee. Subject o applicable law or ta a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note &s paid in full, a sum ("Funds”) for: (a} yearly taxes
and assessments which may allain prioeity over this Security Instrument as a fien on the Property; (b) yearly Jeasehold payments
or ground rents od G Property, if any; (c) yearly hazard or praperty insurance premiums; (d) yearly flood isurancee premiums,
if any; (o) yearly maoitpage insurance premioms, i any; and (0 any sums payable by Borrower 1o Lender, in accordance with
the provisians of patagrs;bd, in licw of the payment of mortgage insurance premiams. These hems are ciiled "Bscrow fems,”
Lender may, at any tme, solicet and hold Funds in an amount net to exceed the maximum amount o lender for a lederally
related mortgage Yoan may teguice for Borrower's escrow account under the lederal Real Estate Setifement Procedures Act of
1974 s amended front me o e/ 12 U.S.CL Seetion 2601 o seq. ("RESPA"), unless another law that applics to the Funds
sets a Jesser amount, 1T so, Tender may.at any time, colleet and hold Funds in an amount not o exceed the lesser amouvat,
Lender may estimate the amount of Fuds 26e on the basis of current datg and reasonable estimates of evpenditures of future
Escrow liems or otherwise in sccordance with zpplicable law, ,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of entity
tincluding Lender, if Lender is such an institution) o0 in any Federal Home Loan Bank. Leader shafl apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for aotdisg und applying the Funds, annually analyzing the escrow gecount, o
verifying the Escrow ltems, untess Lender pays Borrower inerest on the Funds and applicable faw permils Lender w ke sueh
a charge. However, Lender may require Borrower ta pay a one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unfess apphicabiv law provides otherwise, Unless an agreement is made or
applicable law requires interest 1o be patd, Lender shall not be required 1o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest sl he paid on the Funds, Lender shall give 1o Borrawer,
without charge, an annual accounting of the Funds, showing credits @yl dubits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securityior all.sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be held by spplicable law, Lender shaill account 1o Borrower
for the cxeess Funds in accordince with she requirements of applicable law. 1f ine“amount of the Funds held by Lender ar any
me is not sulficient to pay the Escrow ltems when due, Lender may so nanily Borrewersinwriting, and, in such case Borrower
shall pay o Lender the amoust necessary to make up the deficiency. Borrower shall medo up the deficiency inno more than
twelve monthly payments, at Lender's sole discretion. .

Upon payment in full of ali sums secured by this Security !nslrumt,m Lender shall prampiiy relund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, orinr. 2o the acquisition or sate
of the Property, shall apply any Funds hield by Lender at the time ol acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable }aw prnvndm mhc.rwm. all prsymcnts received by Lender inder paragraphs
} and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2:
1hird, to interest due; fourth, to principal dug; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribuable to the Property
which tmay atwain priority over shis Security Instrument, and Jeaschoid payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal! pay them on time directly
ta the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge anty lien which has priority over this Secarity Instrument unless Borrower: (a) agrecs in
writing te the payment of the obligation sccured by the lien in « manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal orocecdings which in the Lender's opinion operate to prevent the
enforcement of the fien: or {¢) secures from the holder ol the lien an agreemeni satisfactory o Lendes subordinating the Tien o
this Security Instrument, {{ Lender determines that any part of the Property is subject (0 & Hen which may afwin priority over
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the tien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the 1mprnvmmt{q now Lxlsum, or hereafter erected on thie
Properly insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Tooding, for which Lender requires insurance. This tnsurance shafl be maintatned in the amounts amnd for the periods
that Lender requires. The insurance carrier providing ihe insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, H Borrower fails 1o maintain coverage deseribed above, Lender may, ot Lender's
option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insarance policies and reoewals shall be acceptable o Lender and shall include a standard mortgage clause, Lender
sliall havve the right 1o hold the poticies and renewals, I Lepder requires, Barrower shadl promptly give 1o Lender alt receipts of
paid premiums and renewal notices, In the event ol toss, Borrower shall give prompt potice to the insaranee ciorier and Lender.
Lender may make proof of loss il not made promptly by Horrower,

 Unless Lender angd Rorrower otherwise agree in writing, insurimee pl‘UL(.L(l\ slm}i he .xpphLd {o restorsion or repair of the
Property damaged A the restaration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not cconamienlly feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be apphicd to the sums
secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does et angwer within 30 days a notice frony Lender that the insurance carrier has offered w settle a claim, then
Lender may collect the insgrarce proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums
secureg by this Security nstrumenty whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowear/ otherwise agree in wriling, ary application of procecds e principal shall not exiend oy
nostpene the due date of the monthly payments referred 10 in paragraphs } and 2 or change the amount of the payments,
under paragraph 21 the Property is acquied by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior stiall pass 1o Lender to the extenl of the sums sceured by this Security tnstrumen
immediately prior to the acquisition,

6. Occupancy, Preservation, Maistenance ary “mmmim; of the l‘rrrptrty, Bnrr()wt.r ] l,o.m Apphmlmn- Leuscholds,
Borrower shall occupy, establish, and use the Propertyas Borrower’s principal residence within sixty days affer the exceution of
this Security Instrument and shall continue to occupy th: Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propenty, aflow the Properly to deterioraie, or commit waste ongbe Property. Barrower shall be in default i any forfeiture
action or procecding, whether civil or criminal, is begua that in Lenaer’s sood faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security dngirument or Lender's sezurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causingine acting or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's dnlerest in the Property or other material
impairment of the fien created by this Security Instrument or Lender's scourity dnterest. Borrower shall also be in delalt if
Borrower, during lhe foan applicaion process, gave malerially false or inaccuraie inforviation or staiemenis o Lender (or failed
to provide Lender with any material informatian) in connection with the loan evidenced vy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prineipal residence. 17 this Security Instrament is on a
jeaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acqurres dce title 1o the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. | Borrower fuils to perform the covenants and’anteements comained in
this Security Instrument, or there is a Jegal proceeding thar may significantly affect Lender’s rights ir e Property (such as a
proceeding in bankrupiey, prabate, for condemnation or forfeiture or to enforee laws or regulitions), then nender may do and
pay far whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender's actions may
inciude paying any sums secured by a lien which has priorily over this Security [nstrument, appearing in coun, paying
repsonable aworneys’ fees and catering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

_Any ammounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest {rom the
dae of disbursciment a1 the Note rate and shali be payable, with interest, upan notice from Lender o Borrower requesting
payment. ‘

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan seeurcd by this Security
fnstrument, Borrower shall pay the premivms required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obt.un uwurag,c substantially Lqmv.ntnnt m the morlgage uv.umnu previously in L”LLI, it a1 eost substantially cquivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alternate mostgage insurer agproved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reseryve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again beecomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurarce ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

1), Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, arc hereby assigned and
shall be paid to Lender, :

In the eventioradotal ilk.ng, of th I’rnputy (he pruu.uh shail be .lpphcd o [hl. sums su,urLd hy this .’scumly Instrument,
whether or not then duerwith any excess paid o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propérty, immediately before the taking is equal to or greater than the amount of the suins sceured by this
Sceurity Instrument immediaey, before the 1king, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shaik- bz seduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the king, divided by (b the fair market value of the Property immediately
hefore the taking. Any balance sl be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market valug of the Property imntediatctyactore the taking is less than the amount af the sums scenred immediately before the
taking, unless Borrower and Lender otherwiseagree in writing or unless applicable law otherwise provides, the procecds shall
he applied o the sums sceured by this Security fustrument whether or not the sums are then due,

_If the Property is abandoned by Borrower, {1l _after notice by Lender to Berrower that the condemner offers to mike an
award or settle a claim for damages, Borrower faili to despond to Lender within 30 days afier the dae the notice is given,
Lender is awthorized to collect and apply the proceeds, atits option, either o restoration or repair of the Property or io the sums
seeured by this Sceurity Instrument, whethee or et then due :

 Umless Lender and Borrower otherwise agree in writingg” any .lpphc..ltmn af pmu.tds te principal shadl not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the 1ime for payment or modification
of amortization of the sums sccurce by this Security Instrument granied by Vender te any successor in interest of Borrower shall
not operate to release the liabitity of the eriginal Borrower or Borrower 's-auccesenrs in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse (o extend tine for ayment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by rezson of any demand madecvy the original Borrower or Borrower's
successors in interesl. Any forbearance by Lender in exercising any right or remedy sialt not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jomt and Severu! Liability; Co-signers. The tovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, schject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower xehe co-signs (his Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mongags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligited W pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, smadily, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent.

13. Loan Charges, If (he foan secured by this Security Instrument is subject to a law which scts maximum loan charges,

“and that law is finally interpreted so that the interest or other toan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrowes which exceeded permitied timits will be refunded to
Borrower. Lender may choose 1o mike this refund by reducing the principal owed under the Note or by making a dircel
payment to Barrower, If a refund reduces prmc1p11 the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in llns Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The netice shull be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [firs) class mail to
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Lender's address stated herein or any otlier address Lender designates by notice 1o Borrawer. Any notice provided for in this
Seeyrity nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severabifity, This Sccurity Instrument shall be governed hy federal law und the law of the
jurisdiction in which the Property is localed, In the event that any provision or clagse of this Security Instrument or the Note
confticts with applicable law, such confiict stall not affect oiber provisions of this Security Instrument or thie Note which can be
given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable. . o . S

16, Borrower's Capy. Borrower shall be given une conformed copy of the Note and of this Seeurity Instrumen.

17, ‘Transfer of the Property or o Beneficial Interest in Borrower, [ all or any pant of the Property or any interest in it
is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrillen consent, Lender may, at #ts oplion, require immediate payment in fll of all suins secured by this
Security Instrument, However, this option shafl not be: exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument. . o .

I Lender exreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perio of not
less than 30 Jdays froin the date the notice is detivered or mailed within which Borrower must pay all suns sceured by this
Security Instrument, 1¢ Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedlies
permitted by this Securiyy Instrument without further notice or demand on Borrower,

18, Borrower’s Right <o Relnstate, (f Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security fastzurment discontinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable taw may specify for nanstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a fudgment enforcing this Security instrument. Fhose conditions are thin Borrower: {a} pays
Lender all sums whicl then would be ate’under Qiis Security Instrument and the Note as if no aceeleration had oecurred; (b)
eures any defaull of any other covenants or greements; {€) pays all expenses inearred in enforeing this Security Tnstrineat,
including, but not timited to, ressonable atorncys fees; and (d) takes such action as Lender smity reasonably require 1o assure
shat the lien of this Seeurity instruntent, Lender's righis in the Property and Borrewer's ohligation to pay the sums secured by
this Security Instrument shall continue wnchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured hereby shall remain fully effective if saracceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, , . : _

. 19, Sale of Note; Change of Loan Servicer, The Not: o/ g partinl interest in the Note (logether with this Securisy
Tnstrument) may be sold one or more times without prior potice 1o Bertawer. A sale may sesult in a change in e entity (knows
as the "Loan Servicer™ that coflects monthly payments due under the Natecand this Seeurity Instrument. There alsu may be one
ot more changes of the Loan Servicer unrefated to a sale of the Note, If taeeds a change af the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and agpiicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should e made, The notice will also contain any other
information required by applicable law, ‘ » .

30, Hazardous Substances. Borrower shall not cause or permil the presence, use/ disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyore ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 2ot apply 1o the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized 10 be apprepriate to normal
residential uses and (o maintenance of the Praperty. ‘ R

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuitar other action by any
povernmental or regulatory agency or privale parly involving the Property and any Hazardous Substance Or Snviranmental Law
of which Borrower has actual knowledge. 1€ Borrower learns, or is notified by any governmental or regulalory authority, that
any removal or other remediation of any Hazardous Substance affecting tie Prapeny s necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazarduus substances by
Environmental Law and the following substances: gaseline, kerosene, other {lammabic or toxic peiroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that

relate 10 health, safety or enviroamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agréc as follows: .
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s hreach

of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notlee shall specify: () the default; (b) the netion required to cure the default;
() » date, not less than 30 days from the dide the potiee is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result fn aceelerntjon of the sums
secured hy this Seeurity Instrument, foreclosure by Judicial proceeding and sale of the Property. 'The notice shall further
inform Berrower of the right to reinstate after aceeleration and the right (o assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forvelosure, 15 the defundt Is net cured on
or before the date specified in the notice, Lender, 81 its option, may reguire immediate payment fn full of oli sums
secured hy this Security Instrument without Turther demand and may forceciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect )l expenses tneurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys” fees end costs of title evidence.

22, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall reiease this Seeurity Instrumen)
to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a Jee for releasing this Scewrity
instrument, but only if the Fee is paid to a third party for services rendered and the ehirging of the fee is permitted under

applicable fuw,
23, Waiver of 1tz "uslu\d Bnrmww wattves all right of hnmuu,.ul exunp!mn inthe Pmpcrly

24. Riders to this Sccurity Instrument, I one or more riders are excented by Borrower and recorded topether with this
Sceurity Instrument, the covelanis and agreements of each such rider shall be incorporated tter and shali amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity [nstrusnent.

{Check applicable box(es)|

(x] Adjustable Rate Rider [ ] Condominium Rider []11 Family Rider

[ ] Graduated Payment Rider [ | Planned Unit Developmient Rider . Biweckly Payment Rider
D Balloon Rider i Ratwe Improvement Rider i 1 Second Home Rider
E_j V. A. Rider ' L_. Uiher(s) {specify|

. BY SIGNING BELOW, Borrower accepts and agrees to the trrms nmi covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: ’7 - -’ (
_ //A,ﬂ J(&A’- ) 2‘ ,/S/ __{Seab)

-

HARIDELL % FORD ) B

— (Seah)

-Borrower

(Seal) fa (Seal)

-Borrwer -Hosiower

STATE OF ILLINOIS, - - ~ County ss: Ccoh :
L, Suzahn B l!’lC)hq Paoin N l\ohny Public in and for said county and state do hereby certify

that |
HCdft'dMl L Ferd |, o %%ﬁ%\a_” WO\

, personally known o me (o be the same person(s) whose name(s)

subscnbcd zo the forc;.mng 1mtrum<.m appurtd bcforL me this day in person, and acknowledged that < he
signied and delivered the said instrument as G free and volumary act, for the uses and purposes therein sel forth,
Given under my hand and official seal, this 2 ¢, dayof Jne .95 .
My Commission Expircs: B-O{q g W jﬁ'ﬁ j\G\ﬂ«,@*w—-‘*‘"m—-—
L Nuary I’u{\[u)
This Instrument was prepared by: ‘
prepse OFFICIAL SEAL %y
L e se Suzanne B. Thompson -, S
@D-GH”LJ {94051 atn 6 a Public, Biats of Tilinols 1“{5 Form 30%4 9790
: Cemmisaion Expirec 43009 | :
THILG (RT3 il v Loan No, 1636K10-5530
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS AI)JIJSIAIH li RAH RIDI: R is m.uIL this 26th tay of June .
1995 ,and iy incorporated into and shall be deemed to amend and supplement the Mmlguw Deed of Trust

oF Sceurity Deed (the "Security Instrument”) of the same date [,lvm by the undersigned (the "Borrower™) to sceure

Baorrower’s Adjustable Rate Note (the "Note™) o: -
LONG BEACH MOR'I(;M E COMPANY

(the"Lender™ of the same date and covering the property deseribed in the Security Instrament and located i
$229 HARPER AVE
CHICAGO, IL 6061Y

{Fropeny Address|

THE NOTE.CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY

ADDITIONAL COVENANTS. Un addition 1o the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant ang asree as {ollows:

A, INTEREST RATE AND MONTHLY PAVIiENT CHANGES -

The Note provides for an initial interest rate of | 11.375 %. The Note provides for changes in the
interest rate and the mnmhly payments, as follaws:
4, INTEREST RAH' ANI) M()NIIILY PAYMFN'I Lh.‘ w””
(A) Change Dates
January , o 1996 | and on

The interest raie { will pay m(:y chang:. on 1hc hrst ddy of , _
that day cvery sixth month thereafter. Each date on which my interest rrie coutd change is callerd a "Change Date.”

{B} !he lntlc .
Beginning with the first Chdngu lmlc my mu,ru,l e w:ll be based an wn ladex, Ih: “lndex” is the average of

interbank offered rates for six-month U.S. dollar-denominated deposits in the Lot duf ket "LIBOR™), as published
in The Wall Street Jowrnal, The most recent Index fipure available as of the date 45-aays before each Change Date is

called the "Currcnt Index.” .
If the Index is no longt.r avaiiab!L the Note Holder will choose a new index (hal 5 based Upun Lompar.mh.

information. The Note Holder will give me notice of this choice.

(C )(,ulculmmn of Chang,m _

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and Three
Eighths _ percenlage point(s) { 5.375 © %) to the Current
Index. The Note Holdcr wnl 1th round the resull of this addition to the nedrest one- cighth of one pereentage point
(0.125%). Subject 1o the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate untii the
next Change Date. -

The Note Holder will {I.Ln determine the dmoum of the mnmhl_/ p.lymvm that would |‘JL sulficient o repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
su!manlmiiy equal payments, l‘ht result of this calealation will be the new amount of my monthly payment,

MUL I'ISTATE ADJUSTABLE HATE RIDER - LIBOH INDEX Smglc romlly
Except (FL)
Page 3 b 2 1/7//"/

&6-1 956008 13109 nscmomc LASER FORMS, INC. + (B001377-0545 — ff 1.
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{D} lelts an ]nlvrcsl Rutt Changes

The interest rate am reguired to pay al the first lmng{. Ddll., will nm be greater than 12,875 %
ar less than -~ 11,378 %. Thereafter, my interest rate will never be increased or decreased on any single .
Change Date by more than One and One Half o pereentage point(s)
{ 1500 . %Y from the rate of interest § have hccn payml, for the peeceding six inonths, My interest

rate witl never be greater than 18.375 % or Jess thin 11375 .

(1) I*!I‘emw. Dutc ui Umn;,u o .
My new interest eate wil) hecome LfFu:nvc ob cich (hdn&,c Dane, T will pay the amount of my new monthly

payment beginning on the first mombly payment dite after the Change Date until the amount of my monthly paymen
changes again,

(F) Notiec of (,]mngm.
“The Note Hoider will deliver or mdti to me a notice of any dumpr.s in my mu rost rate and (hc amount of my

momh!y paymeri bfore the effective date of any change. The notice will include infarmation required by law 0 be
given me and also (neaitle and telephone pumber of a person who will answer any question | may have regarding the

fotice,

B. TRANSFER OF THE PROPERTY OR A BEN EFICIAL INFEREST IN BORROWER
Uniform Cavenant 17 of the Securaty Instrument is amended to read as Tollows:

Transfer of the Property or o Beneficid Interest in Boreower, 1{ 6l ar any part of the Property or any interest in
it is sold or transferred (or if a benceficin dnterest in Borrower is sold or wansferred and Borrawer is ao1 i natural
person) withow Lender's prior writlen conserd —tender may, ai ils option, require hmmediate payment in full of all
sums secured by this Security Instrument. Howercr) this option shall not be exercised by Lender if exercise s
prohibited by federal Iaw as of the date of this Securitvdnstrument. Lender also shall not exercise this option if: ()
Borrower causes to be submitted to Lender informaticnrénaired by Lender te evaluate the mtended trimsferee us il o
new loan were being made 1o the transferee; and (b} Lends: "ISDll.lbiy determings that Lender’s security will not he
impaired by the loan assumption and that the risk of a breach of 2l covenant or agreement in this Security Instrument
is acceplable 1o Lender.

To the extent erml[lLd by .ipphcabln faw, Lender may charge a res onible fee us a condition to Lender's consent 1o
the loan assumption. Lender may also require the transferee to sign en sssumption agreement that is acceptabie to
Lender and that obligates the transferee to keep ail the promises and agreesrenis made in the Note and inhis Security
instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument uniess Lemer relcases
Borrower in writing.

If Lender exercises the oplmn lo require immediate payment in full, Lenuer shal) give Borrower notice of
acceleration. The notice shatl provide a perind of not less than 30 days from the date th: notice is delivered or mailed
within which Borrower must pay all sams secured by this Security Instrument. IF Bogrower [afis 20 pay these sums prior
to the capiration of this period, Lender may invoke any remedies pesmitied by this Security [ngrivment without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrewer accepts and ngrécs 10 the terms and covenants contained in this Adjustuble Rane
Rider, ,
. / .;/ ' /(/f’—" / r} :
__C/_é[[(:atf ,/.ZL Ll 7 e ~ {Seal) (Seal)

HARIDELL 1, FORD J -Borrawer Bortower

(Scal) iSeaty

-Borrawer

-Burgawer

m -19566009 9209: Page 2 of 2




UNOFFICIAL COPY




