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HOME EOQUITY LINE OF CREDIT MORTGAGE

This Home Eqdity Line of Credit Moftdage (this "Y"Mortgage") 1is made
this _ 5th. day .ol _uiNe._ . T 1923 , between the Mortgagor,__
AMERICAN NATIONAL BANF _AND T RUST COMPANY OF CHIEAGOH FRUST NUMBER I_Z‘G"I 62-00

__.not personally, but as Trustee under a Trust Agreement dated _ —
THARCH 6, 1995 and known as Trust No. 120162-00 {herein Borrower) ang
the Mortgagee, MADTSON BANK AND TRUST COMDAN

whose address is 10 S. RIVERSTDF PLAZA, CHICAGG, 11 60606

{herein "Lender®).

WITNESSETH:

WFEREAS Borrower’s beneficiary and Lender have entered into a
[HIR1Y-FIVL_ﬂ.Ej%A§P AND NO/ TOD ~—— e s e e S

llome Equity i.ine of Credit Agreement and Disclosure Statement (the
"Agreement") Jdakad JUNE 5 ., 1995 pursuant teo which Borrower’s

benetficiary may _from time to time until JUNE 5 , 20_02 , borrow
from Lender sums which shall not in the aggregate outstanding principal
halance exceed $_30.100.00 , the ("Maximum Credit") plus interest.

Interest on the sung horrowed pursuant to the Agreement is pavyable at the
rate and at the times Hrovided for in the Agreement. All amounts borrowed
under the Agreement plus interest thereon, unless due earlier under the terms
of the Agreement, must ke repaid by JUNE 5, 2002 , which
is the last day of the bBiaw Period,.and which is also referred to as the
Repayment Period, as each of Lhose termb 15 defined in the Agreement {(the

"Final Payment Date“)

TQ S8ECURE to Lender the reyﬁynent of the indebtedness incurred pursuant
to the Agreement, with interest tlhereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this Mortgage, and: the. performance <f the covenants . and agreemaents of
Borrower contained ' herein and in ‘thes Agreement, . Borrower does hereby
mortgage, dgrant,; warrant, and :convey -in- Lender the following . described

property located in the County of - CO0K [ , State ____TLLINOIS ] :
SOUTH 35 FEET OF LOT 102 IN JSOHN .J. RUTHERFORD'S SLCOND ADDITION TO MOUNT CLAIRE 1N
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIF 40 NORTH./RANGE 12 EAST OF THE THIRD

PRINCTPAL MERIDIAN, IN CODK COBNTY, TLLINOIS. ™

DEPT-01 RECORDING $33.50

.,\; 730Q08 TRAN 7345 07/05/9% 11:19:00
e ASAS7 B H—QS-g 303037

. cnow COUNTY RECORDER
. DEPT-!G FEMALTY $39.00
"j:J.I";' o
"‘wd_' ’d
Permanent Tax Number: 12~ 25-228-015-000 : ey

which has the' addréés of 2808 73Rb COMU'RT', ELMWOOD PARR, 1. 60635
{(the "Property Address");

TOGETHER with all the improveméhts now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when

recorded mail to: ¥
SIMONE VELVEL
MADISON BANK AND TRUST COMPANY

10 §. RIVZRSIDE PLAZA .
CHICAGO, IL 60606 1 2D HELE-MTG-TR-4 /94




UNOFFICIAL COPY




X,

UNOFFICJAL COPY,

mineral, oil and gas rights and profits, water, water rights, and watwer
stock, and all. fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
Aand that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
casements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agre2 as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the/principal of and interest on the indebtedness incurred pursuant
to . the Agreement, together with any fFeecs and charges as provided in the
Agreement, -

2. Applicition of Payments. Unless applicable law provides otherwise,
all payments recelveld by Lender under the Agreement and paragraph 1 hereof
shall be applied by Zieider first in payment of any fees and charges payable
pursuant to the Agrecmapt, then to any advance made by Lender pursuant to
this Mortgyagye, then te’interest, payable pursuant to the Agreecment, and then
te the principal amounts (ontstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes,
assessments and other charges,ifines and:impositions attributable to the
Property which may attain a priority over .this. Mortgage, and leasehocld
payments or ground rents,’ if "any,. including . all payments due under any
mortgage disclosed by the.title insurance policy insuring Lender’s interest
in the Property. Borrower shall, upon request of Lender, promptly furnish to
Lender receipts evidencing such paymenti. Borrower shall promptly discharge
any lien which has priority over this Msrtgage, except for the lien of any
mortgage disclosed by the title insurance policy insuring Lender’s interest
in the Property; provided, that/Borrower (shall not be raquired to discharge
any such lien so long as Borrower shall agree in writing to the payment of
the obligation secured:by such,lien - in a wanner acceptable to Lender, or
shall in good faith contest such lien by, or dafend enforcement of such lien
legal proceedings which operate to prevent ths enforcement of the lien of

in,
forfeiture of the Property or any part thereof. :

4. . Hazard Insurance.. . Borrower | shall keepY the improvements now
existing or hereafter erected on the Property:insured 4gainst loss by fire,
hazards included within the term "extended coverage',:and _such other hazards

as Lender may require and in such amounts and for such perliods as Lender nay
reguire; provided, that Lender shall not require that theamount of such
coverage exceed that amount of coverage reguired to pay thi: sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be¢ chosen by
Borrower subject te approval by Lender; provided, that such approeyval shall
not be unreascnably withheld. All premiums on insurance policies shnall be

paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable
to Lender and shall inzlude a standard mortgage clause in faver of and in
form acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,  insurance
proceeds shall Le applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgaye is not.thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application. of proceeds to principal shall not extend or postpone the due
date- of any payments due under the Agreement, or change the amount ol such

payment. If under paragraph 18 hereof the Property is acquircd by Leqder,
all right, title and interest of Borrower in and to any insurance policie

and in and to the proceeds thereof resulting from damage to the Propcrty
prior to the sale or acguisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

S. Prerservation and Maintenance of Property; Leageholds; Cendominiumsg;
Planned Unit/ Developments. Borrower shall keep Lhe Property in good repair
and shall not /commit waste or permit impairment or deterioraticn of the
Property and shall comply with the prov1 sioens of any lease it this Mortgage
is on a leaschoin. If this Mortgage is on a unit in a condominium or a
planned unit devolopment, Borrower shall perform all of Borrower’s
obligations under thesdeclaration or covenants or governing the condominium
or planned unit development, the by-laws and regulations of the condominium
or planned unit develcpmznt, and constituent documents. If a condominium or
planned unit development rider is executed by Borrower and recorded together
with this Mortgage, thel cowvenants and.agreements of such rider shall be
incorporated into and shall’amend and supplement the covenants and agreements
of this Mortgage as if the r der were . a part hcreof

6. Protection of Lender s Securlty. 4f Borrower fails to perform the
covenants and agreements: containeid. in th1° Mortgage, or if any action or
proceeding is commenced.which macérially affects Lender’s interest in the
Property, 1nclud1ng,. but  not limited - -te, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, cr
arrangements or proceedings involving-a-hankrupt or decedent, then Lender at
Lender's option, upon notice to Borrowei ./ may make such appearances, disburse
such sums and take such action as:-is necesa?ry to protect Lender’s interest,
including, but not limited to, disbursement cf reasonable attorneys’ fees and

entry upon the Property to make repalrs.

Any amounts ﬂlsburscd by Lender pur uant to this paragraph 6, with
interest thereon, shall become additional indebtadness of Borrower secured by
this Mortgage. Unless Borrower and Lender agree ~La other terms of payment,
such amounts shall be payable upon notice from Lencder.to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to time on outstanding prlnc1pal under the Agrpement
Mothing contained in this paragraph 6 shall regquire (lender teo incur any
expense or take any action hereunder.

7. inspection. Lender may make or cause to be made rvasonable entries
upen and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reascnable cause
therefore related te Lender’s interest in the Property.

8. condemnation. The proceeds of any award or c¢laim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part tiereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice hy Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Berrower faills to respond to Lender within 30 days after the date
such . notice is mailed, Lender 1is authorized to collect and apply the
proceeds, at Lender’s option, either te restoration or repair of the Property
or to the sums secured by this Mortgage. Unless Lender and Borrower
ctherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment due under the
Agreement or change the amount of such payment.
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S g, Berrower Not Relzased. Extension  of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate Lo release
in any manner, the liability of the original Borrower and Borrower’s
suceessora in interest. Lender shall not be required to commence proceedings
against onch sugcessor or refusc to extend time for payment or otherwise
modity any term of the Agrcemoent or this Mortgage by reason of any demand
macde by the original Porrower and HBorrowers successors in intereot.

10, Forbearance by Lender Not & Waiver. Any forbearance by Lender ILn
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not pe a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11. Rémedies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or eguity, and may be exercised concurrently, independently

or successively.

, 12. Successors’  and Aszgigns  Bound; Joint and Several Liability;
Captions. The covenaits and agreemants herein contained shall kind, and the
rights hereunder shal’~ inure to the respective successors and assigns of
Lender and Borrower, subject te the provisions of paragraph 16 hereof. All
covenants and agreementz’ 0 Borroweri shall be Jjoint and several. The
captions and headings of tae pgaragraphs of this Mortgage are for convenience
only and are not to he used (to 1nterpret or deflﬂe the provisions hereof.

13, Notice. Except for cﬂ{ notloe rnqulred under applicable law to be
given in another nanner, (a) any /notice to Berrower provided for in this
addressed

Mortgage shall be given by mailing such notice byicertified mail,
to Borrower at the Property Address ¢r at such other address as Borrower may
designate by notice . to Lender as provided herein,isand . (b) any notice to
Lender shall bhe given by certified mail, . return receipt requested to Lender’s
address stated herein or to such- othex address as Lender may deSlgndte by
rotice to Borrower as provided: herein. 7. /Any notice provided for in this
Mortgage shall be deemed to have been glven 0 Borrower or Lender when given

in the manner de51gnated herein.

14. Governlng Law; Severabllityﬁ This Mbsrtoage shall be governed by
the laws of the jurisdiction im which the Property is located. 1In the event
that any provision or c¢lause of this Mortgage or the Agreement conflicts with
applicakle law, such:conflict.shall not . effect . orXhar provisions of this
Mortgage or the Agreement which can:.be given effect without the conflicting
provision, and to this end the provisions of this Mortgéige and the Agreement

are declared to be severahle,

. 15%. - Borrower'’s Co@y. Borrower shall be furnished a.coiformed copy of
the Agreement and of this Mortgage at the time of exetCwilon or after
recordation hereof.

1¢. Transfer of the Property. All of the indebtedness owed jpursuant to
the Agreesment shall be immediately due and payable if all, or any part of the
Property or an interest therein is sold, transferred or conveyed by Borrower
without Lender‘s prior written consent, excluding {(a) the creation of a lien
or encumbrance subordinate to this Mortgage, (b) the creation of a purchase
money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage 1s given to secure a
revelving, credit loan, and shall  secure not only presently existing
indebtedness under the »Agreement but also future advances, whether such
advances are okligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7} vears from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby ocutstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
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advances, from the time of 1its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located. The total
amount of indebtedness secured hereby may increase or decrease from time to
time, but the tctal unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make under this Mortgage, the Agreement,
or any other document with respect thereto) at any one time ocutstanding shall
not exceed one hundred fifty per cent of the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments
or insurance on the Property and interest on such disbursements (all such
indebtedness being hereinafter referred to as the "maximum amount secured
hereky"). This Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount

secured hereby.

18. Acceleratiocn; Remedies. If Borrower engages in fraud or material
misrepresentation in connection with this Mortgage or the Agreement, if
Borrower fails to meet the repayment terms of this Mortgage or the Agreement,
if Borrower does hot pay when due any sums secured by this Mortgage, if
Borrower defaults. under, or fails toc comply with, any term or condition of
the Agreement, ii ‘he Borrower fails tc comply with any term or condition of
any other Mortgags.on the Property or . if Borrower’s action or inaction
adversely affect the Fraoperty , or Borrower’s rights in the Property, Lender
at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and p=yable without further demand, and/or may terminate the
avalilability of loans unde:r _the Agreement and may foreclose this Mortgage by
judicial proceeding. Lendes shall be entitled to collect in such proceedings

all expenses of forecleosure, lneluding,; but not limited to, reasonable
attorneys’ fees, and costs of documentary evidencoe, abstracts and title
reports, G - S

19. Assignment of Rehts;rapgrintment of Receiver; Lender in Possession.

ks additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property,  provided that Borrcwe: shall, prior to acceleration under
paragraph 18 hereof or abandenment of ‘:be Property, have the right to collect

and retain such rents as they become ‘due and payable

Upon dcceleratlon under paragraph 18' hereof " or - abandonment of the
Property, and at any time prior to the expiretion cf any period of redemption
following Jjudicial sale, Lender,
appointed receiver, shall be entitled to enter rpun,  take possession of and
manage the Property and to collect the rents of the 'Property including those
past due. All rents- -collected by Lender or the /receiver shall be applied
first to payment of the costs of management of the Preoperty and collection of
rents, inciuding, but not limited to receiver'’s fees, Oremiums on receiver’s
bonds and reasonable.attorneys’ fees, and then:to th€“SWmS secured by this
Mortgage. Lender and the receiver shall be liable to account only for those

rents actually received.
20. Release. Upcon payment of all sums secured by this(Mortgage and

termination of the Agreement Lender shall release this McrXaage without
charge to Borrower. Mortgagor shall pay all costs of recoeordatiion, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property. :
22. Compliance with the Illinois Mortgage Foreclosure Law.
(a) In the event that any preovision in this Mortgage shall be

inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
{the "aAct"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner <consistent with

the Act.

(b} If any provision of this Mortgage shall grant to Lender any
rlghts or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of said provision, Lender shall be vested with rights granted in the Act to

the full extent permitted by law.
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(¢) Without limiting the generality cf the foregoing, all expenses

incurred by lender to the extent reimbursable under Sections 15-1%10 and 15-
1512 of the Act, whether incurred before or after any decree or judgement of
foreclosure, shall be added to the indebtedness hereby secured or hy the

judgement of foreclosure.

23. Obligations of  .Borrower’s Beneficiary. All covenants and
agreements of Borrower contained herein shall be binding upon the beneficiary
or beneficiaries of the Borrower and any other party claiming any interest in

the Property under the Borrower.

IN WITNESS WHEREOF, this Mortga is executed by

AMERTCAN NATIONAL BANK AND TRUST COM AN‘]
, not personally, but as Trustee as aforesaid in the exercise of the power
and authoritviconferred upon and vested in it as such Trustee (and said

AMERICZA _FATIONAL BANK AND TRUST COMPANY
hereby warrapcs that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing herein or
in the Agreement /contained shall he construed as creatin% any liability on
said Trustee or ‘o said AMERICAN NATIONAL BANK AND TRUST CONTAN
o personally to pay any amount due pursuant to
the Agreement or hereunder, or to perform any covenant, either express or
implied, herein containzsd, all such liability, if any being expressly waived
by Mortgagee and by every person now or hereafter claiming any right or
c=ecur11_y hereunder and tastisc far as sald Trustee and said

AMEKICAN NATLONAL BANK AND TRUST COMPANY personally
the holder or ho.ders of the Agreement and the owner or owhers
aceruing- swareunder shall look solely to the Property
hereby conveyed for the:.paymorc. thereof, by -the enforcement of the lien
hereby created, in the manner hbérein provided, by action against any other
security given to ;secure:the payient of the Agreement and by action to
enforce the personal liability of any signatory to the Agreement.

AMERICAN NAJ}KJNKA) E’WD TRUST COMPANY -
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STATE OF
COUNTY OF ) Ss

I, the undersigned, a HNotary DIublic in anod Kfor said county and state
cat F BY 3. Kasprzyk

atoresallc;lmggn &{T()Enai Bd% MIdIF¥:t'€Urﬁgéranmﬂmﬂorv b przy , of
and Michael Wang of
said Bank, who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such _SECHD VICE PRESIDEZNT

and _ SSUTTANI sECOrTa Ty . respectively, appeared before me this day in
person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said
Bank as Trustee as aforesaid, for the uses and purposes therein set forth.

JUN 06 1895 g,

FIVEN unsler  my hand and notarial seal, this JUNUD LD of

Not ubl
?,;Y\p J OFHCIAL SrEAL" o

RUTH ANNE BOOKER -
. Notary Public, State of |I||n0IB
My commlsslon ‘explires MyLosmissionLxpiran 5/5/88

PEPOCRAS TSN LS 0 3 3
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