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HOME EQUITY LINE OF CREDIT MORTGAGE

Thir Home Faquity Line of Credit Mortgage {this "Mortgage") is made
this _ veuy day of 1 Mity , 1995, between the Morlgasgor,
_Dadd Bames ond Linda Rames, hls wif

L {lierein "Borrower"), and the Mortgages,
Helmont National Bank of Chleaye .
whose address is
3179 North Clark Street, Chleapi MHilnols BUGST
Herein "Lender").

WITHESSLTH:

WHEREAS, Borrower and Lender have entecszd into a
Beilmont National deok of Chicago

Home Equity Line of Credit Agreement and /Disclosure Statement ({the
"Agreement') dated, May 26 ; 1995 ,parsuant to which Borrower
may from time to time until May 15 » 20.0L. , borrow from Lender
sums which shall not in the aggregate outstanding pringipal balance exceed
5 15.000,00 - the ("™Maximum Credit”) plus interest. ' Iuterest on the sums
borrowed pursuant to the Agreement 1is payable at the rate and at the times
provided for in the Agreement. All amounts borrowed under ‘the Agreement
plus interest thereon, unless due earlier under the terms of ti= Agreement,
nust ke repaid by May 15, 2002 , wnich is the l1ast day of
the Draw Period, and which is also referred to as the Repayment Period, as
each of those ferms is defined in the Agreement (the "Final Payment Date").
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TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and
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Bovrrowor contained herein
mortgage, grant, warrant,
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and  ih the Agrecment, Borrower does hereby
and convey to Lender the following described

propetty located in the County of Goul State of  tilynate

LOT 149 1N HAENTZE AND WHEELER'S HIGH SCHOOL ABRITION TO IRVING PARK IN THE SOUTH FAST
L4 DI SECTION 22, TOWNSHIP 4D NORTH, KANGE IS OEAST OF THE CTHIRD PRINCYPAL MERTDIAN, N

Eoay

OO COINTY, TLLINGES

Permanent Tax Numbor:

which has the address of

13-22-430~017-0000

G121 W SSchoul L Ulhllcawo, 11, 60641

{the "Property

Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, ‘anpurtenances; rents, royalties,
mineral, oil and gas rights and profits, ‘waker, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions therefo, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the

foregoing, together with
Mortgage is on a leasenold)

said property, (or leassnold estate 1if this
are herein referred to as'the "Property”.

Rorrower covenants that Borrower is lawfully seized Of the real estate

hereby conveyed and has

the right to mortgage, grant 4ard. convey the

Property, and that Borrower will warrant and defend generally the title to

the Property against all
declarations, easements or

claims and demands, subject to any lwortgages,
restrictions listed in a schedule of exceptions

to coverage in any title insurance policy insuring Lender's interest in the

Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred

pursuant to the Agreenment,
in the Agreement,.

together with any fees and charges as provided
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. Application of Paymoents. Unleas  applicahle  law  provides
ofherwine, all payments  recelved by Lender  under  the  Agreement and
patagraph }ohereof shall be appliod by Lender first In payment of any fees
and chargoes payable pursuant to the Agreement, then to any advance made by
Lencder pursuant to Lhis Mortgage, then to interest, payable pursuant to the
Agreecment, and  then te the principal amounts outstanding under the
Agreement .

3. Charges; Liens. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to
the Propertviwhich may attain a priority over this Mortgage, and leasehold
payments or “wrodnd rents, if any, including all payments due under any
mortgage disclaned by the title insurance policy insuring Lender's interest
in the Property Rorrowar shall, upon request of Lender, promptly furnish
to Lender receipos | evidencing such payments. Borrower shall promptly
dincharge any lien“wiich has priority over this Mortgage, except for the
Flen o any mortgougedisclosed by the Citle insurance policy insuring
Londor's interest in the Propoerby; provided, thot Borrower shall not be
regquired to discharge any such llen so long an Borrowny shall aqgree in
writing to the payment of the' obligation secured by such llen in a manner
acceptable to Lender, or shall in good falth contest such lien by, or
defend enforcement of such 1iep in, legal proceedings which operate to
prevent the enforcement of the Ilen of forfeiture of the Property or any
part thereof .

4, Hazard Insurance. Borrower” shall keep the improvements now
existing or hereafter erected on the Propsriy insured against loss by fire,
hazards included within the term "extended coverage"”, and such other
hazards as Lender mav require and in such ‘amounts and for such periods as
Lender may rvegquire; provided, that Lender shall not require that the amount
of such coverage exceed that amount of coverage ‘caquired to pay the sums
securad by this Mortgage and any cther mortgage on tne Property.

The insurance carrier providing the insurance ‘snall be chosen by
Borrower subject to approval by Lender; provided, that spch approval shall
not be unrecasonably withheld.

All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish te Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. TLender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
providod  such  restoration or repalr 1is economically feasible and the
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security of thils Mortgage is not therehy lmpaired. 1If such restoration or
repair s not ecconomically feasible or i[ Lhe security of this Mortgage
would be impalred, the lnsurance proceeds shall be applied to the sumg
secured by this Mortgage, wlbh bthe excess, 16 any, pald Lo Borrvowor, 1!
the Property 1is abandoned by Borrower, or 1if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender bto Borrower
that the insurance carrier offers to settle a claim for insurance benefits,

Lender is authorizod to collect ancd apply the insurance proceeds at
Lhender "o option either to restoration or ropair of the Property or to the
s aecared by thiis Mor Lgage,

Unless ~lender and Horrower olherwise agree in wrlting, ooy such
application ef-proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If undel paragraph 18 hereof the Property is acquired by Lender,
all right, title ard interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acguisition shall pass to Lender to the extent of the
sums secured by this  lortgage immediately prior to such sale or
acquisition.

5. Presarvation and Maintenance of Property; Leasaholds;
Condominiums; Planned Unit Develoaents. Borrower shall keep Lhe Property
in good repalr and shall not c¢omnilt waste or permit impairment or
deterioration of the Property and siail comply with the provisions of any
lease if this Mortgage i1s on a leasehold.. If this Mortgage is on a unit in
a condominium or a planned unit developmeni, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit! development, and constituent
documents. If a condominium or planned unit cdevelopment rider is executed
by Borrower and recorded together with this Mortgage. the covenants and
agreements of such rider shall be incorporated into and shall amena and
supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

6. Protection of Lender's Security. If Borrower faiis to perform
the covenants and agreements contained in this Mortgage, or ‘if-any action
or proceeding is commenced which materially affects Lender's ‘interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, 1insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reascnable attcorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with

interest thereon, shall become additional indebtedness of Borrower secured
4
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by this Mot tagagoe, Unltens Bomrower  and Lender agres Lo olhier forms of
cavienl, such amounts ahalt e payable upon nolice from Lender Lo Borrower
requesting payment,  thereot, and shall bear Interest from the date of
disbursement at the rate payable from time to time on outstanding principal

undder the Agreement.  Nothing contained in this paragraph & shall require
boneder Lo ineur any expense or take any action hereunder.

7. Inspection, Lendor may make or cause to be made reasonable
entrivs upon and inspections ol Lhe Property, provided that Lender shall
qive Horrower notice prior to any such inspection specifying reasonable
cate Lheroefae retatod to hender's interest In the Property.

. Conidannation, The proceeds of any award or claim for Jdamages,
direct  or consequoantial, in connection with any condemnation or  other
taking ot Lhe Propoarty, or part thereof, or for conveyance in lieu of
condemnation, ave hereby assigned and shall be paild to Lender, In the
event of a total or partial taking of the Preperty, the proceeds shall be
applicd to the sums secured. by this Mortgage, with the excess, if any, pald
to orrower,

Tf the Property is abandened by Borrower, or 1if, after notice by
Lender Lo Borrower that the corndemnor offers to make an award or settle a
clalm for damages, Borrower fails’ Co respond to Lender within 30 days after
the date such notice is mailled, Lender is authorized to colliect and apply
the proceeds, at Lender's option, eitiier to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise  agree in writing, any such
application of proceeds to principal shall not -extend or postpone the due
date of any payment due under the Agreement or change the amount of such

payment ,

9. Borrower Not Released. Extension of the time for payment or
modificaticn of any other terms ¢f the Agreement or this Mortgage granted
by Lender tc any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the origindl’ Borrower and
Borrower's successors in interest. Lender shall not be  required to
commence proceedings against such successor or refuse to exterd time for
payment or otherwise modify any term of the Agreement or this pdortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver, Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness

secured by this Mortgage.
5
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1. Ramediea Cumulative. All romedies provided tn this Morbgoage are
distinct and cumulative to any other right or remedy under thin Mortgage or
afferded by law or equity, and may be exercised concurrently, indepondently
or succesglively.

12, Buccesasora and Assigne  Bound; Joint and Bevarial TLiahility;
Captions, The cevenanls oand agresnenls heredn conbaloed shall bind,  ard
the rights nareunder shall fnure Lo Lhe respeclive successors and assbgne
of Lender and- Borrower, subject to the provisions of paragraph 16 hoereot.
All covenants  and agreements of Borrvower shall be joint and several. The
captions and .neadings of the paragraphs of this Mortgage are for
convenience only vand are not to be used to interpret or define the
previsions hereof,

13. Notice. Except.-for any notice required under applicable law to
be given in another manner, -{a) any notice to Borrower provided for in Chis
Mortgage shall be given by mailing such notice by certified mail, addressed
to Borrower at the Property Aadress or at such other address as Borrower
may designate by notice to Lenae: as provided herein, and (b) any notice to
Lender shall be given by certified mail, relurn receipt requested to
Lender's address stated herein or( to such othar address as Lender may
designate by notice to Borrower as provided herein., Any notice provided
for in this Mortgage shall be deemed (tz. have been given to Borrower or
Lender when given in the manner desiguated lierein.

14, Governing Law; Severability. This Mortgage shall be governed by
the laws of the jurisdiction in which the Property is located. n the
event that any provision or clause of this #ortgage or the Agreement
conflicts with applicable law, such conflict gnail not effect  other
provisions of this Mortgage or the Agreement which can be given eflfect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severable,

15. Borrower's Copy. Borrower shall be furnished a conigmned copy of
the Agreement and of this Mortgage at the time of execublon) or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written ceonsenl, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of
a purchase money security interest for household appliances or (c) a
transfer by devise, descent or by operation of law upon the death of a
joint tenant.

MEL MG LAY

ZO9LEYSH




UN@FFICIAL CORY




UNOFFICIAL CQPY

17, Ravolving Credit ILoan. This Mortgage is given to secure a
revolving credit loan, and shall secure not only presently existing
indehtedness under the Agreement but also fulure advances, whether such
advances are obligatory or to be made at the option ol the Lender, or
ctherwise, as are macde within seven (7) years from the date hereof, to the
same  extent as 1f such future advances were made on Lthe date of the
executlion of this Morltgage, although there may be no advance made at the
Vime o oxecution  of  this Morltgage  ancd although  there may be no
Pedel:tediesn secwradd hoerehy ontatianding st the GCime any advanece s madne,
The Then ol Ahia Mortbgage ahell be valbid ax to all indebledness socured
heteby,  includdng future advances, from the Lime of fts flling for record
in the recorden's or regiscrar's office of the county in which the
Property is located. The total amount of indebtedness secured hereby may
increase or decreazz from time to time, but the total unpaid balance of
indebtedness secured sercby {including disbursements which the Lender may
maks under this Mortgege, the Agreement, or any other document with respect
therebo) at any one time oubtstanding shall not exceed one hundred fifty per
cent of the Maximum Credit, plus interest thereon and any disbursements
macie for payment of taxes, special assessments or lnsurance on the property
and interest on such disbursemevts {all such indebtedness being hereinafter
referred to ag the "maximum amowits secured hereby"). This Mortgage shall
be valid and have priority over all subsequent liens and cncumbrances,
including statutory liens, excepting sclely taxes and assessments levied on
the Property, to the extent of the maximum amount secured hereby.

18, Acceleration; Remedies. If Borxover engages in fraud or material
misrepresentation in connection with this(Mortgage or the Agreement, if
Borrower fails to meet the repayment teims -of this Mortgage or the
Pgreement, 1f Borrower does not pay when due any sums secured by this
Mortgage, if Borrower defaults under or fails tc omply with, any term or
condition of the Agreement, if Borrower fails to comply with any term or
condition of any other mortgage on the Property or if Beorrower's action or
inaction adversely affects the Property, or Lender's rights in the
Property, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand,
and/cr may terminate the availability of loans under the Agrecment and may
foreclose this Mortgage by judicial proceeding. Lender shall becentitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19. Asgsignment of Rents; Appointment of Receiver; Lender in
Pogsassion., As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they bhecome due and payable,
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Upon accelerabion under parangraph 18 hereof or abandonment of the
Propotty, and ot any Gime priar to the explration of any period of
rodeapt fon Tallowing  jadbetal sale,  Leader,  bn peraon, by agent oy by
judicially appolited recoiver,  #shall beooenbitiod o enler apon,  Lake
possession of and manage bLthe Properly and to collecl the rendys ol Che
Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of bthe costs of management of
the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable abttorneys'
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actually received.

20, Relasasa. Upon payment cof all sums secured by this Mortgage and
rermination ol the Aqrecment Lender shall release this Mortgage without
charge Lo Borrowed .« Mortgagor shall pay all costs of recordation, if any.

Z1. Waivear of! domestead. Borrower hereby walves all right  of
homestead exemption In the Property.

22, Compliance with the Tllinois Mortgage Foraclosure Law.

{a)  In the event-that any provision in this Meortgage shall be
inconsistent with any provisicus af the Illineis Mortgage Foreclosure Act
{the "Act”), the Act shall takc¢ precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can _be construed in a manner consistent

with the Act.

(b) If any provision of this Mortjage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender- under the Act in the
absence of said provision, Lender shall be vested with rights granted in
the Act to the full extent permitted by law.

(c) Without 1limiting the generality of the foregoing, &ll
expenses incurred by lender to the extent reimbursable undzpoSections 15-
1510 and 15-~1512 of the Act, whether incurred before or after /any decree or
judgement of foreclosure, shall be addad to the indebtedness hereby secured
or by the judgement of foreclosure.

IN WITNESS WHEREQOF, Borrower has executed this Mortgage.

AN
bc&/f@”ﬁgxg}ga

David Ramos . Borrower
\'} -(Q &

L . oAt
Linda Rawmos Borrower
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STATE QF
COUNTY OF

I, the undersigned, a Notary Public in and for said couaty and state, do
[Lador i o0
& f\/WQ“»‘

hereby certify that qm
\\(L personally known te me to be the same person{s} whose name(s)
" (4(¢ subscribed to the foregolng lwtrument appeared before me bhis

day Ln person aqF acknowledqu that J%f signed and delivered the sald
instrument as 2 free and voluntaryl act, for the uges and purposes

therein s forth. GIVEN under my hand and notarlal seal, this ) (s day

of \{\{ \lL"L . 19 j p

!{\/ uuu_ (-QL \ (y (/} A+

Notary Public

My Commission Expires: ( - (-) 4‘ ({\SI

;“"'e;?;em*mm;

MICHELLE MoINTyT R
4 NUTARRY PUBLIC L
h,;\ LRAMILS rQ\ L

'W"‘ L TP ST
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