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“44ORTGAGE

THIS MORTGAGE IS DATED JUNE 28, 1995, betvreer, Carmen lzzo Jr. and Ann M. lzzo, his wife, as joint
tenants, whose address Is 4056 W. 87th Street, Chicago, IL 60652 (referred to below as "Grantor”); and First
American Bank, whose address Is 1812 West Jellercor Street, Jollet, IL 60435 {referred to below as

"Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor-mortg=aes, warrants, and conveys to Lender ail
of Grantor's right, titie, and interest in and to the fcllowing described rea! property, togather with all exisling or
subsequenily erected or affixed buildings, improvements and fixturen all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilties with ditch or
irrigation rights); and all other righls, royalties, and profits relating to the real- rupeity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cock Couniy, State of liinois {the "Heal
Property”):
UNIT NUMBER 102 IN CORRIB ESTATES CONDOMINIUM UNIT NUMBER 1 AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT £ /EXCEPT THE 19.23
FEET THEREOF) AND ALL OF LOTS 11 AND 12 IN BLOCK 15 IN FREDERICK H. RARTLETT'S CITY OF
CHICAGO SUBDIVISION OF LOTS 2 AND 3 IN ASSESSORS DIVISION IN THE SCUTH EAST 1/4 OF
SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS, WHICH SURVEY S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25739018 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Real Property or Its address Is commonly known as 4056 W, 87th Street, Chicago, I 60652. The Real
Property tax identification number is 19-34-430-042-1002.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unilorm Commercial Code security Interest in

the Personal Proparty and Rents.
DEFINITIONS. The foliowing words shalt have the following meanings when used in this Mortgage. Terms not

otherwise detined in this Mongage shall have the meanings atiributed to such terms in the Uniform Commerciat
Code. Al references to doliar amounts shall mean amounts in lawiul money of the United States of America.
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Grantor. The word "Grantor" means Carmen tzzo Jr. and Ann M. Izzo. The Grantor is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretias, and accommodation parties in connection with the Indebtedness.

Improvements. The word "lmprovements” means and includes without fimitation all existing anc future
improvements, fixtures, buildings, structures, mobile homes affixed on the Reaf Property, facilities, additions,
reptacements and other constructicn on the Real Praperty.

Indebtedness, The word "Indebledness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obfigations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. “At no lime shall the principat amount of Indebledness socured by the Maorignge. not

;n::)lgc{i}l&)ggoosums sdvanced to protect the security of the Mortgage, exceed the note amount of
$05,000.00.

Lender. The word “Lincer” means First American Bank, its successors and assigns. The Lender is the
mortgagee under this Murgase.

Mortgage. Tne word "Mortcage” means this Mortgage between Grantor and Lender, and includes without
fimitation ail assignments and seruilty interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory nole or credit agreement dated June 28, 1935, in the originat

principal amount of $105,000.00 frem Grantor to Lendar, together with ali renewais of, extensions of,

maodifications of, refinancings of, consolid2iimns of, and substitutions lor the promissory nole or agreement.

The interest rate on the Note is 10.000%.

Personal Property. The words "Personal Piopery! mean all equipment, fixtures, and other articles of

Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or alfixed to the Real
roperty; together with all accessions, parts, and aodilizns to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (wcluding without limitation all insurance proceeds and
refunds of premiums) from any sale or ather disposition ¢ tye Property.

Property. The word "Propenty” means collectively the Real Pronerty and the Personal Property.

Real Property. The words "Real Froperty” mean the property -interests and rights described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” mean anu.inziude without limitation all promissory
notes, credit agreerents, loan agreements, environmental agreemcr.s, guaranties, securily agreements,
mortgages, deeds of trust, and all oiher instruments, agreements and doramants, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income issues, royatties, profits, and
other henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY \NTZREST IM THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR WUNDER THIS MORTGAGE AtU)THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lenaer all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's cbligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and cortrol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
repfacements, angd maintenance necessary 10 preserve its value,

v
F

Hazardous Substances. The terms “hazardous waste," “hazardous substance,” "disposal,” "release,” and ™%
“Inreatened release,” as used in this Mortgage, sha!l have the same meanings as set forth in the \;7
Comprehensive Environmental Response, Compensation, and Llab-.h‘t:?r Act of 1980, as amended 42 USC.  w»a
Section 9601, el seq. ("CERCLA"), the Superfund Ame,ndments and Heauthorization Act of 1986, Pub. L. No. [
89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource (3
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable slate or Federal laws, op
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasle" and "hazardous :
substance” shall also include, without limitaticn, petroleum and petroieum by-products or any fraction thereof Q
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership &7
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ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasle or subslance b?/ any persan on, under, about or fram the Property;
(b) Grantor has no knowledge of, or reason 1o believe (hal there has been, except as previously disclosed ro
and acknowledged by Lender in wriling, (i} any use, generalion, manufacture, storage, trealment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, about or from the Propartx by
any prior owners or occupants ol the Property ps (1'[:) #ny actual or threatened Hligation or claims of any kind
by any person relating 10 such malters; and {c) Except as previously disclosed to and acknowledged by
Lander in writing, {)) neither Grantor nor any tenant, conlractar, agent or other authorized user of the Property
shill use, genarate, manufacture, store, traat, dispose of, or relpase any hazardous waste or substance on
undor, ghout or from the Propordy and (1) any such activity nhall ba canducled in compliance with all
applicable Toders), siate, and focal Yawe, rogulations and ordiningon, lnnlmﬁngl withaut mmmhun thosg e,
rogulitions, and ordinancot doscribed nbove, Graotor athorlzon Londsr and its agonis 10 ontor upon thi
Propany 1o mnky such inspoctions and s, b Orlor's oiponse, as Londer nm?/ toam approprinte o
doturming compliance of the Proporty with this soction vl tha Martgaga.  Any Inhpee fung or timts made by
Landor shall B lor Londer's t‘mr]mmm oty and shall not o conblrued (o greate any ras mnu)hllilT or lahility
on the part-oiLonder to Granlor or to any other person. The reprasentationy and warrantios contalned hereln
are based on_Grantor's due diligence in invesligating the Propenty for hazardous waste and hazardous
substances. Granior hereby (a) releases and waives any future claims against Lender for indemnity or
conlribution in the cvant Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to Indemniiy mnd hold harmless Lender against any and all claims, losses, liabilities, damages,
penaities, and expenies which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgara of as a conseguence ol any use, generation, manufaclure, storage, disposal,
release or threatenaed releasz accurring prior (o Grantor's awnership or interest in the Properly, whether or not
the same was or should-nave been known to Grantor.  The provisions of this section of the Mongage
including the obligation to indemr ity shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of fhe Yien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethar by foreclosure 4r ctherwise.

Nulsance, Waste. Grantor shall nol cavse, conduct or purmit any nuisance ner commil, permil, or sutfer any
stripping of or waste on or Lo the Propectvozany porliun of the Prutmny. Without Hmiting the generality of the
loregoing, Gramlor will not remove, or ¢rap! ' any other paty the right to removo, ‘any timber, mingrals

{including il anc gas), soll, gravel or rock procucts withoutl the prior written consent of Lender.

Removal of Improvements. Grantor shall nol demaiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a.condilion to the removal of any Improvements, Lender ma

require Grantor 10 make arrangemenis satisfaciory. to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and ils agenls and represantatives may enter upon the Real Property at ail
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis. Grantar shall prompily comply with all laws, ordinances, and
reguiations, now or hereatter in effect, of alt governmental authoritiae azplicable to the use or occupancy of the
Property. Granlor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals, so fong as Grano fas notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interests’in the Property are not jeopardized.
Lender may require Grantor to post adequate secunily or a surety bond, reasonably satistactory to Lender, to
protect Lender's intesesl,

Duty to Protect. Grantor agrees neither to abandon nor jeave unattended the Pyoperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the Character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE DN SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dvus and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written coasent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equiiable; whether voluntary or
involuntary; whether by outright sale, deed, instalfment sale contract, land contract, contrac for dead, leasehald
interast with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership Interests
or fimited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by lederal law or by Illinais law.

E‘A);(tES AND LIENS. The following provisions relating to the 1axes and liens on the Property are a parl of this

ortgage.

Paymont. Grantor shall pay whon due (and in all events prior 1o deliﬂquencyg all taxes, payroil taxes, special
taxes, ansosamonis, walor charges wd sewor gorvico chiuges levied againgt or on accaunt of tha F*rcapeny.
and shall pay whan due all claims for work done on or for services rendered or matoriad fumished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mongage, except for the lien of taxes and assessments not dueg, and except as otherwise
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provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goed
faith dispute gver the obligation to pay, sa fong as Lender's inlerest in the bropeny is not Aeopardlzed. If a lien
arises or is filed as a result of nonpayment, Grantor shall within filteen (15) days afler the tien arises or, if &
lien is filed, wilhin fifteen {15} days after Grantor has natice of the filing, secure the discharge of the lien, or
requested by Lender, deposit with Lender cash or a suflicient corporale surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the lion plus mn{ costs and attorneys’ {ees or other
charges that could accrue as a resull of a Tereciosure or sale under the lien. {n any contesl, Granlor shall
defend itsell and Lender and shall satisfy any adverse judgment hefore enforcement againat the Property
Grantor shall namo Londor as an additionil obligoe ander any narety. hond fllHHﬁ]!l)l] fn the contoenl
proceedings,

Evidence of Paymant. Grantor shall upon demand furnish to Lender stisfactory evidence of sayment of the
taxes or assosaments and shall authotzo ha appeoptite governmental official to deliver to Lemder at any time
A written stateenent of the laxes and assessments against the Prapery.

Notice of Consiruction, Grantor shall notify Lender ai least lifteen (15) days before any work is commenced,
any seivices arz furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other fieh rould be assened on account of the work, services, or maierials and the cost exceeds
$10,000.00. Granic: will upon reguest of Lender furnish to Lender advance assurances satisfactory (o Lender
that Grantor can ant-wiipay the cost of such improvements.

;HQPERTY DAMAGE INSURAHCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coverage endorsemaniscon a replacement basis for the full insurable value covering all
improvemeitts on the Real Property in an amount suflicient 10 avoid application of any coinsurance clause, and
with a slandard mortgagee clause ingavar of Lender. Policies shall be written bF such insurance companies
and in such form as may be reasonanty 2cceplable to Lender. Grantor shalf delives to Lender centificates of
coverage from each ingurer containing a(stijulation that coverage will not be cancelled or diminished without
minimum of thirty (30) days' prior written ratize-to Lender and not containlng any disclaimer of the insurer's
llablity for faiture 10 give such notice. Eachipstrance policy also shall include an endorsement Cproviding that
coverage in favor of Lender will not be impaired in.any way by any act, omission or defaull of Grantor or any

other person. Should the Real Property at any tinie become localed In an area designated by the Director of
the Federal Emer%('anc Management Agency as o.srecial flood hazard area, Granfor agrees to obtain and
0

maintain Federal Insurance, to the extent such psurance is required by Lender and is or becomes
available, for the term of the loan and for the tull unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever is less,

Appllcatlon of Proceeds. Grantor shall promptly notig Learier of any loss or damage o the Property if the
estimaled cost of repair or reptacement exceeds $2,000.00. Lender may make proof of loss if Grantor fails to
do s0 within fileen {15) days of the casualty. Whether or not Lendsi's, security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payrant of any tien affecting the Property,
or the restoration and repair of the Property. If Lender elects to appiy the proceeds to resioration and repair,
Grantor shall repair or replace the damaged or destroyed Improvemedts in @ manner satisfactory 1o Lengder,
Lender shall, upon satisfactory prool of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or resloration i Grantor is not in default hereuncer. “Any proceeds which have not
been disbursed within 180 dalys after their receipt and which Lender has noi, commitied to the repair of
restoration of the Property shall be used first to pay any amount owing ta Lena2. under this Mortgage, then to
Prepay accrued interest, and the remainder, i any, shall be applied to the principal balance of the
nqdetilecénes?. I Lender holds any proceeds diter payment in jull ol the Indebtedness/ euch proceeds shall be
paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shall inure 1o the benefit ©f and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trusiee’s sale or other saleheld under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
Broceedmg is commenced that would materially affect Lender's ‘interests in the Prope .X Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems ap?_’ropriate. ny amount that Lender
expends in so doing will bear interest at the rate'charged under the Note from the date incurfed or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b}
be added to the balance of the Nota and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or {if) the remammﬁ.term of ihe Note, ar
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The righis provided for in this paragraph shall be in addition 1o an{ other
rights or any remedies to which Lender may be entitled on account of the defaull, Any such action by Lender
ﬁhgn not be construed as curing the default so as o bar Lender from any remedy that it otherwise would have
ad.

HAr?HANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a pan of this
ortgage.
Title. Grantor warrants that: (a) Grantor hotds good and marketable tille of record to the Properly in fee
simple, free and clear of all liens and encumbrances other than tuse set lorth in the Real Property descrnption
or In any title Insurance policy, title report, or final title opinlon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the fuli right, power, and authority to execute and deliver
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this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the litle to the Properly agalnst the lawful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the inlerest of Lender under this Mortgage, Grantor shall defend
the aclion at Granlor's expense. Granior may be the nominai Party in such proceeding, but Lender shall be
antitled to participale in the proceeding and 10 be represented In the proceeding by counsel ol Lender's own
choice, and Grantor wiil deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time 1o time o permit such parlicipation.

Compliance WIith Laws, Granlor warrants ihai the Property and Grantor's use ol the Property complies with
alt existing applicable laws, ordinances, and regulations ol governmental authorlties.

CONDEMNATION. The following provigions relating 1o condemnalion of the Property are a part of this Morigage.

Ap{)llcutlon ol Not Procoods. |f ali or any part of the Property f condemnod by ominent domain proceedings
of by any praconding or purchane I Hou of condomnation, Londer may at s oloction reguite that alt or any
rtien of 2ha t)rucuuds oi the awird by appliod W@ thy Indebtgdness or tha ropalr or restoration of tho

roperty.  The net procoads of tha award shall monn the awmd after payment of all reasonable costs,
expenses, and giurneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. i 20y proceeding in condemnation is filed, Grantor shall promptly notify Lender In weiling, and
Grantor shall prompt'y. ‘ake such steps as may be necessary to defend the aclion and obtain the award.
Grantor may be the noriinal Farty in such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represenled in the proceeding by coungel of ite own cholce, and Granior will deliver or
cause lorbe deltvered to Lender such lnstruments as may be requested by It from time to time to permit such
participation.

IMPDSITION OF TAXES, FEES AND HARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and Znarges are a pant of this Mortgage:

Current Taxes, Fees and Charges... 12pon re(wesl by Lender, Grantor shall execute such documents In
acdition to thls Monaage and take whatzvar olher action is requested by Lender to perfect and continue
Lender's lien on the Real Properly. Granlor shrll reimburse Lender for all taxes, as deacribed belaw, logether
with all expenses incurred in recording, pertecting or continuing this Mortpage, Inclucing without limitation all
laxas, fees, documentary stamps, and other charpaador ecording of registering this Mertgage.

Taxes. The followinp shall constitute taxes to wiich this section applies: (a) a specific 1ax upon this type of

Mon aae or upon all or any part of the Indebledness szcured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required 1o deduct froinoayments on the Indebledness secured by this type of

Mortgag}e: (c) a tax on this type of Marlgage chargeabicagainst the Lender or the holder of the Note; and E)

a spttam ic tax ort all or any portion of the Indebledness o 2n payments of principal and interest made by
rantor.

Subsequent Taxes. |l any tax to which this section_appiles fe-znacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defau® {as defined balow), and Lender may
exercise any or all of its available remedies for an Event of Defauii 48 provided below unless Grantor either
Le}) pays the tax before it becomes delinquent, or }b)_contesls the tix. a8 prowded above in the Taxes and
: lel?s gectlon and deposits with Lender cash or a sufficient corporale surgiy Jond or other security satisfactory
o Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions velaling to this Morigage as &
security agreement are a part of this Morlgage.

Securlty Agreement. This instrument shall constitute a security agreement 1o the ex@nt any of the Property
constitutes tixtures or other personal property, and Lender shali have all of the rights o1 2 secured panty under
the Uniform Commercial Code as amanded from time o time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statement:-eud take whatever
other action is requested by Lender to perfect and continue Lender's security interest in' the Rents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproguctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propen{ in & manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (J) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Morl?age may be oblained (each as required by the Uniform
Commaercial Cade), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, socurily agreements, financing statements, centinuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinicn ot Lender, be necessary or desirable
in order to ellectuate, complete, perlect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interesis created by this Morigage
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as first and prior liens on the Property, whether now owned or herealier acquired by Granlor.  Uniless
prohibited by law or agreed 1o the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purpcses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, defiveri::,
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, lo
accompiish the matters relérred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtodness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satist;ction of
this Mortgage and suitable statements of terminalion of any linan.ivg statement on file evudencm? Lender’s
security interest In the Rents and the Personal Property,  Grantor will pay, i permitted by applicable law, any
reaaonable termination fee as determined by Lender rom time to time. 11, howaver, paymoent i8 made by Granto,
whethor voluntaritvor otherwisa, or by quaranior or hy any third pirty, on the Indebiedness and therenfier Lendur
I8 forced to remi e amaount of that paymen| Vu) t Grantor's trsden in h:lnklupl(:\]' o 10 noy simibin porson undiy
any federal or state bankruptcy law or law for the relief of debtors, (1) by reason of any judgmen, decrow 6i ordet
ol any court or administrative body having jurisdiction aver Lender ar any of Lender's property, of (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (inciuding without limitation Grantor),
the Indebiledness shall Ve vansidered unpaid for the purpese of enforcement of this Mortgage and this Mon?age
shall continue 1o be effectiva or.shall be reinstated, as the case may be, nolwithstanding any cancellation of this
Mortgage or of any nole or utber instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount venaid or recovered to the same extent as if that amount never had been originaily
recelved by Lender, and Graniur shall be bound by any judgment, decree, crder, settlemeni or compromise
relaling to the Indebtedness or to this Mot gage.

DEFAULT, Each of the following, at the oplicn of Lender, shall constitute an event of default ("Event of Default™)
under this Morgage:

Default on Indebtedness. Failure of Graritor to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Craatir within the time required by this Mortgage to make any
payrﬂem for 1axes or insurance, or any olher peymen! necessary 10 prevent filing of or to effect discharge of
any lien,

Compllance Default, Failure lo comply with any otiier tarm, obfigation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documenty.

False Statements. Any warrantr]. representation or statemcn® made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Note or the Related Cocuments is false or misleading in any material
respact, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency oi-Grantor. the afpointmem of a receiver for any
part of Grantor's property, any assignment for the benefit of credilors, any type of credilor workout, or the
commencement of any proceeding under any bankrupley or insolvency 1zws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeilurz nroceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditorof Grantor or by any governmental
agency against any of the Property, However, this subsection shall not apalyin the event of a good faith
dispute by Grantor as t0 the validity or reasonableness of the claim which is fheibasis of the foreclosure or
lorefeiture proceeding, provided that Grantor gives Lender written natice of such-Claim.and furnishes reserves
or a surety bond for the ciaim satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any ome! cgreement between
Grantor and Lender thal is not remeédied within any grace period Provuded therein, incluzirg without limitation
Iargy agreement concerning any indebtedness or other oblination of Grantor to Lender, whet'ier existing now or
ater.

Events Affecting Guarantor. Any of the preceding events. occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Ingecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafter,
Lender, at its oplion, may exercise any one or more of the following rights and remedies, in additior: to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor woulg be
required to pay.

UCC Remedles. With respect to all or an?' part_of the Personal Property, Lender shalt have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, [ncludlngi amounts past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender ma require any tenant or other

user of the Pr(o;pert to make payments of rent or use fees directly to Lender, Iif the Rents are collected by
Lender, then
received in payment thereof in

rantor irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
he name of Grantor and to negotiate the same and collect the proceeds.
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Payments by tenants or other users 10 Lender in response 10 Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eilher in person, by agent, ar through a recelver.

Mortgagee in Pogsession. Lender shall have the right 1o be placed as mortgagee in possassion or 10 have a
receivar appointed to take possession of all or any pan oi the Propeny, with the power o prolect and proserve
the Properly, to operale the Property preceding foreclosuro or sale, and to collect the Rents from the Proparty
ard apply tha praceads, avor and sbove tho cost of the ruculvnmhw. u(falnal the lndub[ednase. The
marigages In pounesslon of IBT.QMH may sirve without bond 1t pormited by law,  Londor's right o th
appolntmont o o rocelvor shall oxint whothor or not thy upparent valug ?' thee Propurty excosds tho
[ndobtndness by a aubslantial amount. Employmoent by Lunder shalt not disqualify a person from serving 4e a

racalver,

Jhulet,:Ial Foraclosure, Lander may obtain a judicial ducroe forocloslng Grantor's interest in all or any pan of
thu Praperty,

Doticliancy «udgment. If permitled by applicable law, Lender may obtain a judgment for any deficiency
remalning in tne Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provideg irthis section.

Other Remedies. -Lender shall have all ather rights and remedies provided In this Mortgage or the Note or
ava.lable at law o/ wegitity,

Sale of the Property,~ To the extent permilted by applicabie law, Grantor hereby waives any and all right lo
hava the praoperty marshaier. In exerciging its rights and remodias, Lender shall be free lo seil all or any pan
of the Property together or 2gparately, in ane sale or by separate sales. Lender shall be aentilled to bid at any
public sale on all or any portian-ui the Propenty.

Notce of Sale. Lender shall givey Grantor reasonable notice of the time and place of anef public sale of the
Personal Property or of the time after which any privale sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Elsction ot Remedies. A waiverly «"_.nf\‘: parly of a breach of a provision of this Mortgage shall not
congtitute a waiver of or prejudice the parity's nights otherwise 1o demand strict comP}lance with that provision
or any other provision. Election by Lender 10 ruvsue any remedy shall nol exciude pursuit of any other
ramizdy, and an election lo make expendiluras ¢r tax@ action 10 perform an obligation of Grantor under this
Marigage after failure of Grantor to perform shall riat-aifect Lender's right to declare a default and exercise its
remixdies under this Mortgage.

Attornoys' Fees; Expenses. |f Lender institules any-'sui or action 1o enforce any of the terms of this
Monga%e. Lender shall be entitled to recover such sum as thie court may ad{udge reasopable as attorneys'
fees at trial and on any appeal. Whether or not any count actica is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessar\{ at amy umefor the protection of s interest or the
enforcement of its rights shall become a pant of the ndebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at tne rale provided for.in‘the Note. Expensaes covered by this

aragraph include, without limitation, however subject to any limils urcer applicable faw, Lender's attorneys’

ees and Lender's legal expenses whether or nol there is a lawsuit, InCiiding attorneys’ fees for bankruplcy

proceedings (including efforts to modify or vacale an?( aulomatic stay<or ln]uncllonh appeals and any
§ e

anticipated posl-judgment colleclion services, the cost of searching recerds, obtalnin% title repons (Including
toreciosure reporls), surveyors' reports, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums pruvided by law.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciding without himitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by tewafacsimilie, and shall
be eflective when actually delivered, or when deposiled with a_nationally recognized ovzrsight courier, or, il
mailed, shall be deemed elfective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may cnmﬂe its address
or nolicas under this Mortgage by giving formal writtén notice to the other parties, specifying that the purpose of
the notice is (o chqngﬁ the panty's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morlgage, together with any Related Documents, constitutes the entire understanding and
agreement of the panies as to the matters set forth in this Mortigage. No alteration o! or amendment to this

ongage shail be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound oy the alteration or amendment.

Applicable Law. This Mortgage has heen deliverad to Lender and accepted by Lender In the Siate of
Iinols. This Mortgage shall be governed by and conslirued In accordance with the laws of the State of
1linols.

Caption Hondings. Caption huadings in this Mortgage are for convenignce purposes only and are nol to be
usod tointerpred of detine the provisions of this Moilygage.

Merger. There shall be no merger of the interest of estale created by this Mortgage with any other Interes! of
esta?e in f”f_e Féropert’y at any time held by or for the benelit of Lender in any capacily, without the written
consent of Lender,

»
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Muttiple Parties. All obligations of Grantor under this Mortgage shall he joinl and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for alt cbligations In this Morigage.

Saeverabliity, I a court of competent jurisdiction linds any provision ol this Mongage 1o be invalid or
unenforceable as to any Person or circumstance, such finding shall not render thal provision invalid or
unenlorceable as 1o any other persons o circumstances. !f feasible, any such offending ?rowsmn shaft he
deamed to he modified to be within the limits of enforceabitity or validity, howavar, if the oltending provigion
canngl be so modified, it shall be stricken and all othar provisions of this Mortgage in all other respects shall
ramaln valld and enforcentie.

Successors and Assigns. Subject lo the limitations stated In this Mortgage on transtr of Gintor's interost,
this Mongage shall be binding upon and inure to the henolit of the parties, thelr successors and assigns. I
ownership of the Property becomes vested in a porson other thin Grantor, Londer, without notice to Grantor
may deal with Granlor's successors with _reference to this Mortgage and the [ndebledness by way of
forbedrance or'extension withowt releasing Grantor from the ohligations of this Mortgage or liahility under the

Indebtedness.
Time s of the Esscnce. Time is of the essence in the performance of this Mortgage.

Wailver of Homesieud Exemgtlon. Grantor hereby releases and walves all righls and benefits of the
homestead exemption'ews of the State of illinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents,- i cader shall not be deemed fo have waived any rights under this Mortgage {or under
the Related Documents) un'zsa such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In exercising zry right shall operate as a waiver af such right or any other right. A waiver by
any parly oi a provigsion of this Merigage shall not constitule a waiver of or prejudice the pany's right otherwise
lo demand strict compliance wila th2 provision or any ather provision. No prior waiver by Lender, nor any
course of dealing between Lender-and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as 1o am{! future fiansactions. Whenever consent by Lender is required in this Mortgage.
the granting of such consent by Lender.in-any instance shall not constitute continuing consent to subisequent
instances where such consent is required

EACH GRANTOR ACKNOWLEDGES HAVING READ /il THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: e P

L S ._.(:;,_ (7 _i.{""l__\.,-_”_/‘ e
Carmen lzzo Jr. f}

- .. /
Ann M. lzz0 / /
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INDIV#DUAL ACKNOWLEDGMENT
STATE OF IA(/.’LC/' ‘6 . ....) t""""""""’.’" {} A ;( L“( -I{_- JMF . ;
Vs AR BEAMC HAMEY T
3 L . { i r
| OTARY FUBL 1CSTAT J’h,,’NFJ(
COUNTY OF Cﬂp)‘é’ ) |0ty COMBIISSIOM MNP, APT i

On thia day before me, the undersigned Natary Public, persnnally appeared Carmen Izzo Jr. end Ann M. (220, 10

ma known 1o be tho individuals doscribod in and who exocuted tho Mortgage, and acknowlodged thal thoey signed
the Mortgage as thelr froe and volunlary act and du{-d fc;r the usas and purposes thersin mentionod.

Given un:Zwy hand and officlal j is ¢ & dayor  Jee e 19 0
s f Hasldlng at e S Ve L -
..__...-——’, //z 0 Che .) e

My commisaion expires _:;’:_, ~ f ,3 ":

Notary Public in and for ihz Siate of -

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Vier. L.20 (c) 1995 CF! ProServices. Inc. All rights reserved
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