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W MORTGAGE
" THIS MORTGAGE (*Seeurity Tustrument®) is given on  JUNE 29 , 1998
X The mortpagor iy PEDRO DE LKA AND NORA PAT RICIA HERNANDEZ, Husbund und Wife AND MANUEL A,

? WERNANDEZ AND ESPERANZA HERMANDEZ » HUSBAND AND WLFE

\:;:‘ {*Borrower™),
This Security Instrument is given to FIRST AMERICAN BANK

Sy
™ which is organized nnd existing under the faws of  FPESTATE OF WLINOIS , und whose
M uddeess is  ONE BANK LANE,,
Y BUFFALO GROYE, IL. 600BY ("Lender”),
kﬂ Borrower owes Lender the principat sum of  ONE HUNDRER TWELVE THOUSAND FIVE HUNDRED
Y AND 00/100

'}Q Dollars (U.S. § 112,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
n (*Note"), which provides for monthly payments, with the full debt, if 4ed raid earlier, due and payable on JULY 1 ,
w2 20258 . This Security Instrument secures to Lender: (s) the repuymentof the deht evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pavment of all otker sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument: and (¢) the performance of Borieweer’s covenants and ngreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, prant.and convey to Lender the following
described property located in  COOK County, Hinois:
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which has the address of 2340 N PARKSIDE AVENUE CHICAGO %
[Streat) [Caty}
lllinois 60638 ("Property Address™);
1Zip Ceds}
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STRERFT ANDEYSS: 2ia & SAUKS DI AV
1Y CcHucado COUNTY: coor
TAX NUMBER: Li-320-206-027- 0000

LEGAL DESCRIPTION:

LOT 4% IN BLOCK t IN GRAND AVENUE SUBDIVISION, BEING A SUBDIVISION QF BLOCKS 2, 3 AND 4
OF COMMISSTONER'S SUBDIVISION OF THAT BART OF THE EAST 1/2 OF THE NORTHEAST /4 OF
BERCTLON 42, TOWNSHIP 40 NORTH, RANCGE 13, BAST OF THE TUTRD PRINCTBRL MERIGIAM, TN COOX
COUNTY, ILLINOTS, .

CLEGALD
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by, or doloudn nguinst enforcement of the fien in, lognl proceedings which in the Lender's opision opersle o prevest the
enforcomont of the lien; or (¢) securos from the holdet of the lien an agreement sutisfictory o Lender subordinuting the lien lo
thiy Security Instrumeat. 1f Lender determines that any part of the Property is subject to & lien which may stinin priority over
this Security Instrument, Londer may give Borrower a notice identifying the lien. Borrower shall satisty the licn or take one or
mory of the actions set forth above within 10 days of the giving of notice.

5. iluzard or Property Insurance. Borrower shull keep the impiovementy now existing or herealter erectod on the Property
insured aguingt losa by fire, hazardg included within the term "extended covernge”™ ind any other hozards, including floods or
flooding, for which Lender requires insurance, This insurance shall bo awintained i the amousts and for the periods that Lender
requires. The insurance carrior providing the insurance shull he chosen by Borsower subject to Londer’s approval which shall not
ho unreasonably withheld, 1f Borrower fails o maintain coverage described sbove, Lender may, at Lender's option, obtain
coveruge to protect Lendor's vights in the Property in accordunce with puragraph 7.

Al} insurrnce policies and renewals shall be accoptahle o Lender and shall include u stundurd mortgage clause. Lender shall
have the right to hold the policies and ronewals, IF Lender requires, Borrower shall promplly give to Lender all receipts of paid
promiums and ronewn) notices, In the svent of loss, Borrower shall give prompl notice to the insurince carrier und Lender.
Londer may maks peeof of loss if not made promptly by Borrower.

Unluss Lender aral Rorrower otherwise sgree in wriling, inssrunco proceeds shafl be applied 1o restoeation or repair of the
Property damuged, if the/ratorution or repair is economically feusible and Lender's security is not lessened. If the restoration
or repair i not economically fzagible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insinupcat, whether or not then due, with any excess puid to Borsower. I Borrower abandons the
Property, or does not answer witlur' 30 days a notice from Lender thut the insuranes carrier has offered (o settle a claim, then
Lender may collect the insurance friuceeds, Lender muy use the proceeds to repuir or restore the Property or 1o pay sums secured
by this Security Instrument, whether ol oot fhen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiss agres-in writing, uny application of procecds 1o principal shall not extend or posipone
the due date of the monthly puyments referred to in paragraphs 1 and 2 or chunge the amount of the payments.  1f umder paragruph
21 the Property is acquired by Londer, Borrowdr’s right 1o any insurance policies und proceeds resulting from damage to the
Praperty prior to the acquisition shall pass to Lender b the extent of the sums seeured by this Security Instrument immediately
prior to the acquisition,

6. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Property as Boriwaer’s principal residence within sixty days after the execution of
thig Security Instrument and shall continue to occupy the Property va Borrower's principal residence for at least one year after the
date of occupancy. unless Lender otherwise agrees in writing, winsit conseat shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Bodrower shall not destroy, damage or impuir the Property,
allow the Property to deteriorate, or commit waste on the Property.  Jvatower shall be in default if any forfeiture action or
proceeding, whether civi! or eriminal, is begun that in Lender's good faith judzment 2ould reslt in forfeiture of the Property or
otherwise materiglly impair the lien created by this Security Instrument or Lender’ssecurily interest.  Borrower may cure such
w tefault and reinstailo, s provided in paragenph 18, by causing the action or proceeding fo he dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Froperly or other material impairment
of the lien created by this Security Instrument or Lender's security interest, Borrower shall aliovbe in defuult if Borrower, during
the foun application process, gave matenially false or inaceurate information or stalements to Lendci(or fuiled to provide Lender
with any material information) in vonnection with the loan evidenced by the Note, including, butne tmited to, representations
concerning Borrower's occupaney of the Preperty as a principul residence. 1Fthis Security Instrumentis/on a leasehold, Borrower
shall comply with all the provisions of the lease, 1f Borrower acquires fee title to the Property, the leuseiicid und the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1F Borrower fails to perform the covenants and wgreements contained
in thiy Security Instrument, or there 18 a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bunkruptey, probate, for condemnation or forleiture or to enforce laws or regulations), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appesring in court, paying regsonable
attorneys® fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this Security
Instrument. Unless Borvower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rute and shall be paysble, with interest, upon notice from Lender to Borrower requesting payment,
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14, Nolices.  Any notice to Borrower provided for it thin Scewrity antrument shull bo given by dolivoring it or by nwiling
it by first cluss ol unless applicablo law rquires wse of unother mothod, “The notice shsll e direetsd 1o the Property Addrens
or uny othet address Borrower designates by notice to Lender. Any notice to Lendur shuli be given by first cluss owil to Londer's
nddress stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severubility, This Security Instrument shall be governed by federal law nnd the law of the jurisdiction
in which the Property is Jocuted. In the gvent that any provision or clause of this Security Instrument or the Note conlicts with
applicable fuw, such conflict shull not afTect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting provigion. To this end the provisions of this Security Instriment and the Note are declared 1o be soveribie.,

16. Borrowee’s Copy, Borrower shall be givon one comdonmed copy ol the Nole and of this Security Instrument.

17, Teansfer of the Property or u Beneficinl Interest In Boreower, 1 all or any part of the Property or any inlerost in
il i woldd or traealerred (or if w beneficinl interest iy Borrower ix gold o trnslerred aud Borrower is not o nutiral person) withoul
Lender's prior written consent, Lender may, st its option, require immedinte pryment i Bl of all suaws secured by this Securily
Lwstenmnenl, | lowever, thin option shatl not be exercised by Lender if excacine in prohibited by fedend faw n of the date of this
Secusity Insteument.

If Lender crurcises this oplion, Lender shall give Borrower aotice of aeceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrows: fnily to pay these sums prior to the expiration of this period, Lender may invoke any remedivs permilted
by this Security Instruimcpt without further notice or deniand on Borrower,

18. Burrower’s Rigntto Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security tnsteurnent dizcondinued at any tme prior o the carlicr of: (1) 5 days (or such other period as applicable law may
specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this Secunity Instrument; or (b}
eniry of & judgment enforcing this Security Instrument, Those conditions are thut Borrower: (u) puys Lender all sums which
would be due under this Security Instrument and the Note us it no aceeleration had occurred; (b) cures any defuult of any other
covenants or agreements; (¢) puys all exponses incurred in enforcing this Securily Instruinent, including, but not Limited to,
reasonable attorneys’ fees; und (d) tukes such nction ns Lender may reasonably require to wssure that the lies of this Security
lnstrument shall continue unchanged.  Upon seinstatement by Burrowor, this Sceurity Instrument and the obligntions seeused
tiereby shull remain fully effective ws if no aceeleidionbind occarred, However, this vight to rvinstate shall notapply in the case
of necelerntion under paragraph 17,

19, Sule of Note; Change of Lonn Servieer, The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prioe notice 1o Borrower, A side may resull in o chunge in the enlity (known
as the "Loun Servicer™) that collects monthly payments due usderihe Note und this Security lnstrument.  There also may be one
or more changes of the Loan Servicer unreluted to # sale of the Moo, If there is a change of the Loan Servicer, Borrower will
b given written notice of the change in accordnnce with paragraph-14 shove and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The nolice will also contain any other
information required by applicuble law,

20, Fazardous Substances. Borrower shall not cuuse or permit the prescice, use, disposal, storage, or release of any
Hazardous Substunces on or in the Property. Borrower shall not do, nor atlow tayoneelse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shallnscupply to the presence, use, or storage on
the Property of small quantitics of Huzardous Substances thut are generally recognized-0. S spproprite to normal residentinl uses
and to maintenance of the Praperty.

Borrower shall promptly give Lender writlen notice of any investigation, cluim, demand;, lawsuit or other action by any
governmental of regulatory sgency or private party involving the Property and any Hazurdous Substance or Environmental Law
of which Borrower has actua) knowledge. 1f Borrower leams, or is notified by any governmenlil or regulalory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bortywver shall promplly tuke
ull necessary remedial actions in accordance with Environmentab Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: gusoline, kerosene, other Nammuablz or toxic petroleum prodacic, loxic pesticides
gnd herbicides, volatile solvents, muterinls contsining ashestos or formaldehyde, and radionctive maerinls,  As used in this
puragruph 20, "Enviconmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate to
nealth, safely or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o neeeleradion following Borrower’s breach
of any covenani or agreement in this Security Instrument (but nol prior to acceleration under parsgraph 17 unless
applicable law provides otherwise), The notice shull specify: (a) the default; (b) the nction required to cure the defuult;
(¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that failure to cure the deluult on or hefore the date specified in the notice muy result in necelerntion of the sums
secured by this Securify Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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1:4 FAMILY RIDER

Assigament of Repls

THIS -4 FAMILY RIDER s mudle this 29TH duy of  JUNE V19 85,
and is incorporated into and shall bo deomed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the "Scenrity
Instrument™) of the sume date given by the undersigned (the “Borrower®) to secure Borrower's Note to
FIRST AMERICAN BANK
ONE BANXK LANE, BUFFALO QROVE, IL. (the *Lender™)
of the snane dute and covering the Proporty deseribed in the Sceurity Instrument and locuted wt:

2340 N PARKBIDE AVENUE
CHICAGOD, IL 60639

{Mrogeddy Addrass)

i-d FAMILY COYUNANTS, o addition to the covenanls and ngreements made in the Securily Instrument, Borrower and
Lender further covenant rad agree us follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition tu the Property described in
the Security Instrument, the follisoap items are sdded to the Property deseription, und shalt glso constifute the Property covered by
the Security Instrument: building wantoils, applisnces and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended 1o be used in connectien with the Property, including, but not limited (o, those for the purposes of supplying or
distributing hewting, cooling, electricity, gra, wuter, uir und light, live prevention snd extinguishing spparatus, security und sccess
control apparsluy, phumbing, buth tubs, wiier teaters, waler closets, sinks, mnges, stoves, relrigemtors, dishwishers, disponais,
washers, dryers, awnings, storm windows, storm doory, screens, blinds, shades, curtaing amd enrtin rods, slleched mirrory, cabinets,
punclling and sttached foor coverings now or herceflsrattached o e Property, all of which, including replicements and additions
thereto, shall be deemed o be and remain a part of e Pronerty covered by the Security Instrument.  All of the foregoing together
with the Property described in the Security Tnstrument (or-piensehold estate if the Security Instrument is on a leasehold) ure referred
1o in this 1-4 Fumily Rider and the Security Instrument as tae "Proverty”,

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shall not seek, sgree to or make a change in the use of
the Property or its zoning clussification, unless Lender hus agreed in writing Lo the change.  Borrower shull comply with all laws,
ordinances, regulations and requirements of any governmental body applicstle-to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Botiower «hall aot allow any lien inferior 1o the Secunity
Instrument to be perfected agninst the Property without Lender's prior writlen permission,

D, RENT LOSS INSURANCE, Borrower shall maintain insursnce uguinst rent Joss s addition to the other huzards for which
insurance is required by Uniform Covengnt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenani 18 is deleled

F. BORROWER’S OCCUPANCY, Unless Lender und Borrower otherwise agree in wriling, the fiest sentence in Uniform
Covenant & concerning Borrewer's occupancy of the Property is deleted.  All remuining covenants and‘agrezments set forth in
Uniform Covenant 6 shall remuin in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shull ussign to Lender all leases of the Property und all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leuses. in Lender's sole discretion, As used in this puragrph G, the word "lease”
shall mean *sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues (*Rents®) of the Property, regardless of to whom the Renls
of the Property arc payable. Borrower authorizes Lender or Leader’s ugents to coliect the Rents, and agrees that vach tenant of the
Property shuil pay the Rents to Lender or Lender’s ugents, However, Borrower shall receive the Rents until (i) Lender has given
Boviower notice of dofault pursunnt to paragraph 21 of the Security lostrument and (i) Lender has given nolice to the tenant(s) that
the Rontx mio e be pand fo Londer o Lender's agent. This assignment of Reats constitutes an absolute assignment and not an
assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - Fannle Maa/Freddie Mac Unifarm Instrument (P O LN Il—f’}'oﬂﬁ_"“?() 9/80
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{1 Yeur Trensury Index « Rate Cops)
LOAN NO.

THIS ADJUSTABLE RATE RIDER iy made this 29TH day of JUNE , 3995 | und s
incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security Deed (the "Security
Instrument”) of the sume date given by the undersigned (the “Borrower”) (o secure Borrower's Adjustable Rute Note (the "Note") to
FIRBT AMERICAN BLNK,

ONE BANK LANE, BUFFALO GQROVE, IL.
(the "Lender™)
of the sume date and covering the property deseribed in the Security Instrument and located ul

2340 N PARKSIDE AVENUE
CHICAGO, IL 60639

[Property Addrane)

THE NOTZ CONTAINS PROVISIONS ALLOWING FQR CHANGES IN THE INTEREST RATE
AND THE -WMONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER NLET PAY.

ADDITIONAL COVENANTS i addition te the covenants and agreements migde in the Security Instnnnent, Borrower und
Lender further covenant and ngres mi filJows:
A. INTEREST RATE AND MONTHLY-PAYMENT CHANGES
The Note provides for an initin] interest ruw ol 74250 %. The Not provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A) Change Dates

The interest rale [ will pry may change on the first duy of _ JULY 1 , 2600 | and on that duy every {2th
month thereafter. Each date on which my interest rate could clunge is ealled » "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be buses ouan Index. The *lndex” is the weekly average yield on
United States Treasury securities adjusted to s constant maturity of 1 yead, <5 made available by the Federal Reserve Bourd, The
most recent Index figure uvailable as of the date 45 duys before cach Change/Date i< called the "Current Index ™,

If the Index is no longer available, the Nete Holder will choose a new index thatois bused upon comparable information. The
Note Holder will give me notice of this choice.

{C) Culeulntion of Changes

Before each Chunge Date, the Nole Helder will calewlate my new interest rale by adding
TWO AND THREE QUARTERS
percentuge paints { 2.750 %) to the Current Index. The Note Holder will then round the/rescli of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, 2ais rounded amount will
be my new interest rate until the next Change Dute,

The Note Holder witl then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid principol
that [ am expected to owe st the Change Date in full on the maturity date at my new interest rale in substantially equil paymenls,
The result of this caleulation will be the new amount of my monthly payment.

{D) Limits on Interest Rote Clunges
The interest rate 1 am required to pay at the first Change Date will not be greater than 9.250 % or less than
5.250 %. Thercafler, my interest rate wili never be increased or decrensed on any single Change Date by more
than two percentage paints (2.0%) from the rate of interest [ have been paying for the preceding twelve months, My interest rate
will never be greater than 13.250 %,

() Effective Date of Changes
My new interest mle will become effective on each Change Date. | will puy the amount of my new monthly payment beginning
on the first monthly payment dute after the Change Dute until the smount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER - ARM G-2 - Single Family - Fannie Mas/Freddia Mac Uniform Instrument

Form #3111 3/85  Page 1o 2 W E'{? V.L

REVISED 108/94) Initiala: *
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