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STATE OF TLLINDIS FHA CASE NO. i
A MORTGAGE | s o |

This Mortgage {"SecuiTy Instrument’) is given on June 23, 199% . Ths Mongagor is
Martha R. McKinley, Diverzed and Not Since Remarried

whose addressis 8349 S. Hoyne Avenve,chicago,ll 60620
(Borrawer’). This Security !hstrument is givento  Berkshire Mortgage g
]

Carporatwon A corporation

which is organized and existing under the laws of I1lincis .
andwhose addressis 901 North £1m, Hinsdaie, JL 60521-3622 L e
("Lenhder"}.

| Borrower owes Lender the principal sumof  Sixty Four Ticusand Two Bundred Dollars and

| no/ 1060 Dollats

| {U.S $64,200.00 ). This debt is evidenced by Borrower's note dated the same date as this .
Security Instrument (‘Note™), which provides for monthly payments, wilt: the full debt. f nof paid earfiar, due ,
and payable on Juty 1, 2010 . This Security Instrimert sacures to Lender (a) the .
repayment of the debt gadenced by tha Note, with interest, and all renewass. axdensions and moddications;
{b} the payment of all othar sums, with interest, advanced under paragraph & 10 ncotect the security of this
Security Instrumert: and (¢) the parformance of Borrower's covenants and agreenents under this Security
Instrument and the Note. For this purposae, Borrawer doas hereby morigage, grant anu convey 1o Lender
the following described property located in Caok

County, illinois:

*wk SEE ATTACHED LEGAL OESCRIPTION *w+
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which has the address of 8349 S. Hoyne Avenue . Chicago
[Streét] {City
Hinois 60620 (Property Address’);
{Zip Code]

FHA ILLINOIS MORTGAGE FORM 8_‘(92
1SC/FMDTIL/ /0195(0652)-L Pagetol 7 FHA CASE NO. 131:7925745-703
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" THIRD. to intatest due under the Note;
FOURTH. to amontization of the principal of the Note;
FIFTH, 1o late charges due under the Note.

4. Firg, Flood and Other Hazard tngurance. Borrower shall insure all improvements on 1he Property,
whether now in existence or subsequently eractad, agains! any hazards, casualties. and conlingencies,
including fire, for which Lender requires Insurance. This inyurance shall be maintained In the amounts and
for tha periods that Lender requires. Borrower shall also insure all improvernents on the Pioperty, whether
now in exislence or subsaquently erectad, against 1oss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance palicies and any renewals
shall be held by Lender and shall includs loss payable clauses In favor of, and r a form acceptable to,

Lender
In the svait of toss, Borrawer shall give Lender immediate notice by maf. Lender may make proof of

loss if not mzde promplly by Borrower. Each insurance company concernad i8 hereby authorized and
direcied to make payment for such loss directty to Lender. instead of to Borrower and to Lender jointly. All
or any part of the wisance proceeds may be applied by Lender, at its aption, either (a) to the reduction of
the indebtedness unde: ibe Note and this Security Instrument, first to any definquent amounts applied in
the order in Paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any.2gplication of the proceeds to the principal shall not extend or postpane the due
date ol the monthiy paymer<s which are referred 1o in Paragfaph 2, or change the amount of such
payments Any excess insurance proceeds over an amount required to pay alt outslanding indebledness
under the Note and this Security Ins’runent shall be paid 1o the entity legally entitfed thereto

In tha event of toreciosure of ihis Securfty instrument Gr other transfer of title to the Propesty that
extinguishes the indebtedness, all righi_1i)a and interest of Borrower in and 1o insurance policies in force

shall pass 10 the purchaser.

5. Occupancy, Preservation, Maintenance.and Protection of the Properly, Bomower's Loan
Application; Leasehokds. Boirower shail occupy, ettablish, and usa the Property as Borrowsr's pnincipal
resiience within sty days alter the execution of tise Incurity Instrument and shall continue to occugy the
Property as Borrower's [rincipal residence for at leascone year after the date of occupancy. unless the
Secretary determines this requirement will cause unc:ie hardship for Borrower, or unlass extenuating
citcumstances exisl which are beyorkd Borrower's control Bor:awer shall nofity Lenders of any extenuating
circumstances. Borrowet shall not commit waste of destioy, damage or substantiaily change the Property
or allow the Property to deteriorate, reasonable wear and tear excericd. Lender may inspect the Property #
the Property is vacant of abandoned or the loan is in defaull. Lendor may take reasonable action 1o profect
and preserve such vacant or ebandoned Property. Bofrawer shall aiss B2 in default 4 Borrower, during the
loan application process, gave materially false or inaccu-ate inlormation ol stalements G Lender (or faled
to prosde Lender with any malerial information) in connection with tise nan evidenced by the Note,
including. but not limited to. representations concerning Borrowar's occuparcy of the Properly as a
principal residence. If this Security instrumen is on a leasehold, Borrower shak comply with the provisicns
of the lease. It Borrower acquires fee titie to the Property, the leasehokd and fee titie shall nct be merged

unless Lender agrees lc the merger in wrting.

8. Charges o Borrower and Prolection of Lender’'s Rights in the Property. Bor.owver shall pay all
governmental or municipal charges. fines and impositions that are not included in Paragri ph 2. Borrower

o4

I

IR
4 .

shall pay these obiigations on time directly 10 the entity which is owed the payment. If fadure (G ay woud .,

adversely alfect Lendler's interest in the Froperty, upon Lendes’s request Borrawer shall promptiy furnisk: lo
Lender receipts evidencing these payments.

(f Borrower faiis 10 make these payments or the paymenis required by Paragraph: 2, or fais to perform
any other covenants and agreements contained in this Security Instrument, of there 15 a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations). then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazasd
insurance and other items mentlioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM s{sz
ISC/FMDTIL//0195(D692) L Page3doct? FHA CASE NO. 131:7925745-703
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reasonable ard customary attomeys fees and expenses propery sssocialed with the foraclosure
proceeding. Upon reinstatement oy Borrower, this Securtty Instrument and the obligaticns that it secures
shall ramain in effect as f Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement #: () Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately preceding the commencement of a current
toreciosure proceeding, (ii) reinstatamant will preciude foreclosure on differant grounds in tha tuture, or (iif)
reinstatement will adversely affect the priority of the lien created by this Securtty instrument.

11. Borrower Not Released; Forbesranca by Lender Not 8 Waiver. Extension of the tima of payment
or modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shail nol operate to refease the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required to coinmence proceedings against any
successor ininterest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by ths Security Instrumant by reason of any demand made by the original Borrower or Borrower's
successors inintares!. Any lorbearance by Lendar in exercising any right or remedy shali not be a waiver of
or preclude the excr.ize of any right or remedy.

12. Successors 2,10 Assigns Bound; Joint and Severs! Liability; Co-Signers. The covenanis and
agreements of this Securi.y Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragrapb 9{b). Borrower’s covenants and agreements shall be joint
and several Any Borrawer vihe no-signs this Security Instrument but does not axecule the Nole: (a) Is
co-signing this Security Instrurient_only to mortgage. grant and convey that Borrower's intarest in the
Property under the terms of this 5ecurity Instrument. (b} is not personally obligated to pay the sums
secured by this Security Instrument-2it (c) agrees that Lender and any other Borrower may agreo 1o
extand, modity. forbear or make any acsommodations with regard to the terms of this Securty Instrument
or the Note without that Borrower's consent:

13. Notices. Any notice to Borrower provicad for In this Security Instrument shall be given by
dJelivering it or by maiing it by lirst class mail uiless applicable law requires use of another method. The
notice shall be directed to the Property Address or aiy other address Borrower designates by notice to
Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address slaied herein or any
address Lender designates by notice to Borrawer. Any rotica provided for in this Security Instrument shall
be deemed 1o have been given to Borrower or Lender wher 0lvan as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumeii shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrumant of the Nale conflicts with applicable law, such coriict shall not affect other provisions
of this Security Instrument o the Note which can be given effect withiut the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to b severable.

15. Borrower's Copy. Barrower shall be given one conformed capy of this Sacurity Instrument.

16. Assignment of Rents. Bomower unconditionally assigns and transfers o Lcader all the rents and
revenuas of the Property Borrower authorizes Lender of Lendler’s agents to collect the rents and revenues
and hereby directs each tenant of the Property lo pay the renls to Lender or Lenger s agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemep! In the Security
Instrument, Barrower shall collect and receive ail rents and ravenuas of the Property a< trustee for the
benefit of Lender and Borrower. This assignment of rents constiutes an absoiute assignme st und not an

assignment for adaitional security only.

It Lender gives notice of breach to Borrower: (a) all rents recaived by Borrower shall be held by :

Borrower as trustee for benefit of Lender only. to be applisd 1o the sums secured by the Secutity
instrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property, and (c) each
tenant of the Property shall pay all rents due and unpaid tn Lender or Lender's agent on Lender’s written

demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act

that would prevent Lender from exercising its rights under this Faragraph 16.

FHA ILLINOIS MORTGAGE FORM . 8{92
ISC/FMDTIL/ /0196(0692)-L PageSof 7 FHA CASE NO. 131:7925745-703
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AP# MCKINL-95F-4731 LN# 1160965

STATEOF ., ** 5 : 4% County ss:

/

. I
L Fre araefaace f) , @ Notary Public in and for said county and state, do hereby certify that
Martha R. McKinley, Divorced and Mot Since Remarried

personally known to me 10 be the same person(s) whose name(s) is subscribed to the lmegoind
he/she  signed and

instrument. appeared before me this day ‘!“Pﬂ'ﬁ‘- and acknowledged that
delivered the said instrument as  his/h f \ and voluntary act, !oﬁe usps and purposes therein
set forth,

Given under my hand and official sea!, th‘s\ 23rd dayoi June /s'

N

My CO-’“N‘WO'G‘Q‘WFFICML SEAL"

L] Dolm,wu fnmm 189

gt
Pubic\

S~

This ingtrument was prepared by Ruth Cof fey-Lawrence
Address- 90] N, \fim street
Hinsaale, I11inois 60521

6{92
FHA CASE NO. }31:7925745-703

FHA ILLINOIS MORTGAGE FORM
iISC/FMDTIL//0195(0692)-L Page7of 7

GRABLVSE

Qs

}

Neo .

\
.~y ag

1.

-~




954337U9

UNOFFICIAL COPY

PN L Ty e et T vl

£20-£0E-1E-02 N'1°d
"SIONITYI ‘AINNOD X003 NI ‘OVO¥IIWY SINOT "LS

ANV 09V2IHD ONV TLVYNNIONID ‘HOUNGSiild 3HL 40 AWM 40 LHOIY 3HL 40 AT¥3LSVI
ONIAT ‘NVIQIS3IN WWAIINIYd QYIHL 3IHL 40 1SY3 ‘Pl JONWY "HLIYON 8E JIHSNMOL

‘1€ ND1123S 30 (§/1) ¥ILYvnD LSIM HLNOS 3HL O LY¥d LVHL 40 NOISIAIOBNS L33ULS
A380Y S.ANVAWOD ONY INOLS 'O "H NI (2) OML %J018 NI (8Z) LHDI3-ALNIML 107




UNOFFICIAL COPY

AP# MCKINL-95F-4731 LN# 1160965

FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER is made this 23rd dayof  June, 1995 ,and is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instrument’; of the same date gtzen by tha undersigned (Borrower’) to sacure Borrower's
Note ("Note’) to Berkshire Mortgage Corporation, A corporation

("Lender’) of the same date and cavering the property described in the Secur'ty Instrument and located al’

8349 S. Hoyne Avenue,Chicago, L 60620
[Property Address)

ADDITIORSL COVENANTS.  In addition 1n the covenants and agreements made in tne Security
Instrument, Borower and Lender further covenant and agree to amend Paragraph 2 ol the Securty
Instrument, entitled “Monthly Payments of Taxes, insurance and Other Charges.” by substituting the text of

the entira paragraph wiin the following:

2. Monthly Payments of Taxes, Insurance, and Other Charges. Borrower shall include
in each monthly paymer. 1onather with the principal and interest as set fonth: in the Note and any
late charges. a sum for {2 taxes and special assessments levied of 10 be levied aganst the
Property. (b) leasehold payment: or ground rents on the Property, and (¢} premiums for
insurance required under Paragrazh 4. In any year in which the Lender must pay a mongage
insurance premium (o the Secrelary o Housing and Urban Developmen: ("Secrelary’), or in any
year in which such premium would havz keen required it Lender stii held the Security Instrument,
each manthly payment shall also incluce either. (i} a sum for the annual mortgage insurance
premium to be paid by Lender 1o the Secreary, of (i) @ monthly charge instead of a mortgage
insuranca premium if this Security Instrumentis held by the Secretary, in a reasonable amount to
be determined by the Secretary Except for the murthly charge by the Secretary, these dems are
called “Esciow ltams’ and the sums paid 1o Lende” 87a.called "Escrow Funds”

Lendar may. at any timg. collect and hold amouras for Escrow Items in an aggregate amount
not {¢ exceed the maximum amount that may be requiced lor Borrowar's escrow account under
the Real Estale Sattlement Proceduras Act of 1974, 12.U°3.C_ 82601 gt seq. and impiementing
reguiaticns, 24 CFA Part 3500, as they may be amended from timu to time "RESPA’), except thal
the cushion or resarve petmittad by RESPA lor unanticipaten Jishursements or dishursements
before the Borrower's payments are available in the account may nc( be based on amounts due
for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be heid by

RESPA. Lender shall deal with the excess funds as required by RESPA. (f ihe amounts of lunds
held by Lender at any time are not sufficient to pay the Escrow ltems whenau2. Lender may
notify tha Borrower and require Borrower to make up the shortage or deficiency 25 cermitted by
RESFA.
The Escrow Funds are pledged as additional security for all sums secured by %vs Security
Instrument. (f Borrower tenders 10 Lender the full payment of ail such sums, Borrowe's 2&tount
shall be creditad with the balance remaining for all instaliment items (a}. (b). and (c) and any
mantgage insurance premium installment that Lender has not become obligated to pay 0 the
Secre'ary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior ta
a foreclosure saie of the Property or s acquisition by Lender, Borrower's account shalt e
credited with any balance remaining lor all instaliments ot items (a). (bj. and {(c).

MULTISTATE FHA ESCROW PAYMENTS RIDER 5495
ISC/-FESCROWPMTRID**//0595/(0595)-L  Page 1 of2 FHA CASE NO. 131:7925745-703
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