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This Monghage Secusn insirument’) Is given on
ANSELMC JIMENEZ and LURDES JIMENEZ, HIS WIFE

June 23. 1995 . The Morgagor is

whase addrass Is 21815 CRION AVENUE SAUK VILLAGE 1L 80411
(‘Borrower’). This Security tngtrument s given to
AMERICAN STATES MORTGAGE, INC.
which is organized and existing under thio ‘aws of ILLINOIS . and whose
address is 915 W 175TH STREET #1.-W, HOnEXQO0D. IL 60430

(Lender? Borrower owes Lender the principal sum of Fifty Five Thousand Eight Hundred Dollars and

na/i00

Dol(ars US $5580000 ). This dutt J5-evidenced by Botrower's nole dated the same date
as this Security {nstrument ("Ncte’), which provides lor montrdy payments, with the full debt. it not paid eariier.
due and payabie on July 1, 2025 This' Security instrument secures o Lender. (a) the
recayment of the debt evidenced by the Note. with intarest, ard_ufl-enewals, extansions and modifications, (b)
the payment of all other sums, with intersst, advanced under Para Jin.ph 6 lo protect the securily of this Security
Instrument, and (c) the performance of Botrower's covenants and agreemsnts under this Security Instrument and
the Nole. For this purpose, Borrower does heraby mortgage. grant and ¢onvuv to Lender the following described
property located in COOK County, iffinois:

LOT 14 IN BLOCK 4 IN SOUTHDALE SUBDIVISION UNIT NO 1, BEING A SUBOVISION

OF PART OF SECTION 25. TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE 14D

PRINC!PAL MER!DIAN. LYING NORTH OF SAUK TRAIL ROAD, ACCORDING TO VHE PLAT -
THEREQF RECORDED OCTOBER 1, 1957 AS DOCUMENT NO. 17025805, IN COOK COQUNTY, ",f':
ILLINOIS. 3
(%
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/ vy \. &
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Tax 1D # 32.25-419.003
which has the address of 21815 ORION AVENUE SAUK VILLAGE
E P [S.‘;lree"t,‘}d sress?) {City]
lilinois 60411 roperty ress’):
[Zip Code)
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S ' LOAN NO. 1020411
- i the event of loss, Borrower snall give Lender immediate notice by mai, Lerder may make proo! of loss if
not made promptly by Borrower Each insurance company concerned is hereby authorized and directed 1o make
payment for such loss directly 1o Lendor. instead of to Borrower and to Lender jointly All or any pan of the
insurance proceeds may b applied by Lender, at its option, either (a) 1o the reduction of the indebledness under
the Note and this Security Instrumenl. first to any delinquent amounts applied in the oscer in Paragraph 3. and
then lo prapayment of princigal. or (B} lo the restoration or repair of the damaged property. Any application of
the proceeds to the principal shall not extend or postpone th edue date of the monthiy payments which are
referred to in Paragraph 2, or change tha amount of such payments Any excess ingurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Secunity instrument shail be paid o
the entity legaily antitied thereto.
in the event of foreciosure of this Secunty Instrument or other transfar of title 10 the Property tha! extinguishes
the indebtadness, ail right, tita and interest of Borrower In and to insurance policies in force shall pass to the

rchaser

Py 8. Occup’niy. Preservation, Maimenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. borrower shall occupy. establish, and use the Property as Borrower's principai resikdance within
sixty days after tne execution of this Security instrument and shall continue 10 occupy the Praperty as Borrower's
prncipal residence-iti-al least one year after the date of occupancy, uniess the Secrelary determines this
requirement wil! cause-ursiue hardship for Borrower, or uniess extenualing circumstances exist which are beyond
Borrower's control. Bortower- shall notify Lenders of any extenuating cwcumstances Borrowes shall not commit
wasle or dest;oy, damage o substanhally change the Property or allow the Property to deleriorate, reasonable
wear anvi lear excepted. Lend r may inspect the Progerty if the Property is vacant or abandoned or the foan s in
default. Lender may lake reasoratie action to protect and preserve such vacant or abandoned Prcrerty
Borrower shall alsc be in defauli-#t ‘corrower, during the loan application process, gave materally false or
inaccurate information or statements tc Lender (or faled to provide Lender with any ratenal information) in
connection with the toan evidenced by tha Nota. including. but not limiled 0. representalions concerning
Borrower's occupancy of the Property as'a ,xincipal residence I! this Security Instrument is on a leasehold.
Borrower shall comply with the pravisions of the lpse I Borrower acquires fee title to the Property. the leasehold
and fee title shail not be marged uniess Lender agr :us 10 tha merger in writing

8. Charges to Borrower and Protection o, Let<iar's Rights In the Property.  Borrower shall pay ait
governmental or municipal charges. fines and impositions that are not included in Paragraph 2 Borrower shall
pay thase obligations on time directly to the entity whicii is owed the payment 'l failure to pay would adversely
affect Lender's interest in the Property. upon Lender's requrst Sorrower shall promptly furnish (o Lender receipls
gvidencing these payments.

It Borrower fails to make these payments or the payments rzquired by Paragraph 2. of fails to perform any
other covenants and agreements contained in this Security insttuinunt, or there Is a legal proceeding that may
significantly affect Lender s rights in the Proparty {such as a proceedig i bankruptcy. for condemnation or tc
anforce laws of requiations). then Lender may do and pay whatever ic pecessary to protect the value of the
Property and Lerder's rights in the Property, including payment of taxs;. hiazard insurance and other items
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additignal debl of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the Gate of disbursement. al the
Note rate. and at the option of Lender. shall be immediately due and payable

7. Condemnation. The proceeds of any award or claim for damages. direct or consefiusnlial, in connection
with any candemnation or other taking of any part of the Property. of for convevarce in placs of condemnation
are hereby assigned and shall be paid to Lendar to the extent of the fuli amount of the indebieursss thal remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the seuuction of the
indebtedness under the Note and this Sacurity Instrument, first to any definquent amounts applied in the order
provided in Paragraph 3. and then to prepayment of principal Any appiication of the proceeds 1o the principai
shall not extend or postpone the due date of the monthly payments. which are referred o in Paragraph 3. or
change the amount of such payments. Any excess proceeds over an amount required to pay all outslanding
indebtedness undes the Note and tnis Sectirity instrument shall be paid 1o the enlily legally entitled thereto.

8. Fees. Lender may collect lees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymen
defaulls. requite immediate payment in full of all sums secured by this Security Instrument d.
(Y Borrower defaults by fading 10 pay in fuli any menthly payment required by this Security
Instrument prior to or on the duy date of the next monthiy payment, or
(ih Borrower defauits by failing, for a period of thity days. to perform any othar obligations
contained in this Security Instrument

FHA ILLINOIS MORTGAGE FORM 2/91
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-13. Notlces. Any notice to Borrawer provided for in this Security Instrument shail be given by delivenng 1 or
by mating it by first class mail unless applicable law requires use of another method. The natice shall be directed
to the Property Address or any other address Borrower designates by notice t¢ Lender. Any notice ta Lender shall
be given by lirst class mai: to Lender's address stated herein or any adcress Lender designates by notice to
Borrower. Any notice provided for in this Security Instzument shail be deemed to have been given to Barrower or
Lender when given as pravided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
. the jurisdiction In which the Property is located (n the event thal any provision or clause of this Security

Instrument or the Note conflicts with applicable law, such conflict shall nat allect other provisions of thic Security
instrument or the Note which can be given eifect without the conflicting provision. To this end the provisions of
this Security instrument and the Note are declared 1o be severable

15. Borrower's Copy. Sarrower shal! be given ane conformed copy of this Security Instrument.

i8. Assigr.ment of Rents.  Eosrower uncondilionally assigns and transfers to Lander all the rents and
trevenues of the Froperty Borrower authorizes Lender or Lender's agents to coliect the rents and reventies and
rereby directs each lenant of the Praperty to pay the rents 1o Lender or Lender's agents. However, prior 1o
Lender's notice t¢ Parrower of Borrower's breach of any covenant or agreement in the Security instrument,
Borrower shall collesz: a7ud receive all rants and revenues of the Propeny as trustee for the benefit of Lender and
Borrower This assignment of rents constitutes an absolute assignment and not an assignment for additional
soecurity oniy

¥ Lendar gives notice ol besch to Borrower (a) all rents received by Borrewer shall be hekd by Borrower as
trustee for benafit of Lender onky. t-he applied 10 the sums secured by the Security Instrument, (b) Lender shali
be entitied to cotect and receive s0F the rents of the Property: and () each tenant of the Property shall pay all
rents due and uynpaid to Landar or Lendes s-agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignmert of the rents and has not and will not perform any act 1hal
would prevent Lerder from exercising its rigaty under this Paragraph 16

Lender shall not be required to enter upsn, take control ¢f of maintain the Property belore or alter giving
notice of breach 1o Borrower However. Lender i &-judicially appointed receiver may do sc at any lime there is a
breach Any applicaticn of rents shall not cure ov waive any default or invalidate any other right or remedy ol
Lender This assignment of rents of the Property shall terminale when the debt secured by the Security Instrument
is paid in tull
MON-UMIFORM COVENANTS. Borrower and Lender further at.ee as follows:

17. Foreclusure Procedure. If Lender requires immediate puyment in full under Paragraph 9. Lender may
invoke the power of sale and any other remedies permitied by app/icalie faw. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Pargraph 17, including. but not limited to.
reasonable attorneys' feas and cosis ol the titie evidence.

18. Release. Upon payment of all sums secureg by this Security ‘hs.ument, Lender siall release this
Security Instrument without charge tc Borrower. Borrower shall pay any recorual'on costs

16. Waiver of Homestead. Borrower waives ali right of homestead exemption inthe Property.

Riders to this Security instrument. If one of more riders are executed by Borrower and recorded together
with this Sacurity Instrumant. the covenants of each such rider shall he incorporated iMo «nd shall amend and
supplement the covenants and agreements of this Security instrument as if the rider(s; were.in a part of this
Security instrument. {Check appiicable box({es)].

Q Condominium Rider DGraduated Payment Rider i._J‘Growing Squity Rider
L_.‘ Planned Unit Development Rider Domer_
{Specity]
FHA ILLINOIS MORTGAGE FORM _ 2/81
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