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Borrower: COURTNEY W. JOMKNSON
MORTGAGE

THIS MORTGACGE {*Security Instrement™) s piven on the 20th day of June, 1945,
The mortgneor is COURTNEY WJOHNSON [ ASINGLE MAN AND IVORE THOMAS | A SINGLE WOMAN

whase ddress is 8032 SOUTH TRUMBALL AVENUE/CEICAGO, ILLINOIS 6652

(“Borrower™),
This Sceurity Instrument is given 1o OLYMPIC MORTGAGE. INZ. , A CORPQRATION, which is organized and existing
under the ks of the Suite of ILLINGIS, and whose address 3 400 LAKE STREET, SUITE L13Y%, OAK PARK, IL
603NN

(“Lender™).
Burrower owes Lender the principal sum of ONE RUNDRED MUSETY WO THOUSAND SEVENTY-SIX and
NO/ D Dudinrs (U, $ 192,076,00), This debt is evidenced by Borrowl's 1ode dated the same date as this Securily

Instrument (“Nawe™), which provides for monthly payments, with the full debti<l ot paid eurlier, due and payable on July
, 3025, This Sceurity Instrument seeures to Lender: (a) the repayment of the det evidenced by the Note, wilh interest,
and all renewsls, extensions and madilications; (b) the payment of al} other sums, with piterest, advitneed under paragraph
6 1o protect the security of this Seeurity Instrument, ad (¢) the performance of Borower's covenmanis and agreements
under this Security Instrument and the Note. For this surpoese, Barrower does hereby mortgage, grant amd convey Lo
Lender the fullowing described property located in COOK County, Blinois:
LOT 873 IN SOUTHWEST HIGHLANDS AT 0TH AND KEDZIE (UNIT NQ. 3) BENG 2 SUBDIVISION

IN TUE WEST 12 OF THE NORTHEAST 141 OF SECTION 35, TOWNSHIP 38 NORTT RANGE 13 EAST "
QF THE THIRD FRINCIPAL MERIDIAN (EXCEPT LANDS DEEDED TO RAILRCAD AND EXCEPT A
STREET UERETOFORE DEDICATED) ALSQ (EXCEPT A STRIP OF LAND IS FEET WidJ LYING =
NORTHERLY OF AND ADIOINING' THE NORTHERLY RIGHT OF WAY LINE OF WABASH t
RAILROAD) ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED DECEMBER 19, 1927 ¢
A DOCUMENT NO. 9375543, IN COOK COUNTY, ILLINOIS. <
G- 36 204 - 0 Zgr >

g CORNETS NATR. AL
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whivh bas the address of 8032 SOUTH TRUMBALL AVENUE,
- CHICAGO,
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S Dueenpaney, Preserviation, Malntensinee pnd Protection of the Property; Borrower's Loan Applivation
Lewsehobds,  Bormswer shall oveupy, estabinh, and we ie Property as Hortowe's principud residence wihin sixty dags
alter the exevutiog of Lhis Seenpity Instivment ane shafk coutinne o aeenpy e Fopenty ns Bacrowsy s prseipnl pesidenee
Yor at feast ane year afer (e date of geeupany, uitess the Seereiary detcuames this iegunoment wil cnee andu
hatdship Jor Borrawer, or unless exteniing ciecamstances exist which are beyond Borrower's control. Boreower shull
natify Lender of wy extenuating circumstanees, Borrower shafl not commit waste or destroy, datage or sobstintindly
change the Property or allew the Property to deteriorale, reasomahle wear and tenr exeepled. Lender nay inspect the
Property it the Property is vacant ar ahandoned or the loan i in defill. Lender may take reasonable action 1o proteet
and preserve such vacant or abandoned Property,  Borrower shall also be in default if Borrawer, during the loun
apphivitinn process, gave materially false o inaccurate information ar statements 1o Leader (or failed 1w provide Lender
with any wateriad inlormation) in cannection withy the oan evidenced by the Note, including, but not limited to,
yepreseatations coneerning Bortowes's ovcupitiey of e Propeny as o principid cesideage. 15 s Seeutity Tstioment s
ot st Reasehold, Borrower shall comply with the pravisions ol e fease, H Borower acyuites foe die to the Troperty,
the lensehold and tee title shaff not be merged upless Lender agrees o the merger o writiog,

6 Cliwges o Borrower amd Peetecton of Lender’s Rights o the Praperty, Boniower stidl gy oll
governmental or mupicipal charges, lines and impositions that are nod included in paragraph 2. Bosrower shill pay thse
ohligations on taw/dizectly W the enlity which is owesd the payment, I failure o pay would dvensely alfeet Tender's
mteress in the Pragessyanon ender's wequest Borsower shadl promptly forish 0 Lender receipls evidencing these
payments, _ ‘
[ Horreswer Bnils o' atake these puyments of the payments required by pacagraph 2, or b to peddonn any othel
coveninls and agreements cottpiad in Lhis Secutity Instrument, or there s a fepal proceeding that gy signilivantly uftect
Lender's rights in the Property (svelias u proceeding in bankrupiey, for condemnation or to enforee laws or regulitions),
then Lender may do and pay whitercn i necessary to protect the value ol the Property and Lender’s rights in the
Property, including payment ol taxes, aviard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender auder this paragraph shalt become an additionat debt ol Borrower and be
seeyred by this Seeurlty Instrument. These amounts shall buar interest from the date of dishursement at the Note rate,
and at the aption of Lender shadl be imracdintely due and payable.

7. Condemnntion.  The proveeds of any aiverd or claim for damiages, direel or copsequential, in connection
with sny condemnation or other tuking of any parlaithe Property, ar for conveyanee in plice of condemnation, are
herehy
ussipied und shall be paid to Lender o the extent of the Lull ameunt of the indeiedness 1that remasing unpaid under the
Note and this Seeurity Instrument. Lender shall wpply such plogeeds (o the reduction of the indetrtedness uider the Note
and 1his Seeurity Instrument, Gist o any delinquent smounts asplizd in the vrder provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds o the pancipal shalt not exiend or postpone the due date of
the monthly payments, which are referred (o in paragraph 2, or congge the amount of such payments.  Any excess
proceeds over an amoant required (o pay all outstanding indebtedness ynder the Note and this Sccurily fnstrumet shadl
be paid ta the entity fegolly entitled thereto,

8 Fees, Lender muy colieel fees and chicges authorized by the Secrerary,

Y, Grounds for Aveelerntion of Debt.

(w) Defaudt, Lender may, exeept as limited by regulations issued by 1he Secretary in e case of payment
delaults, require immediate payment in Tull of all sums secured by this Sccurity Insirument i
(i) Borrower defaults by luiling w pay in full any monthiy piyment reaused by this Security Instrument
priar o or on the due dute of the nest monthly paymeny, or
(i)  Borrower defuclis by failing, {or a period of thirty days, to perform any other obligations contained
in this Seeuarity Instrument,
(b) Sule Without Credit Approval. Lender shall, if permitted by applicable faw wnd witli she prior approva
of the Secretary, require immedinte payment in {full of all sums sccured by this Sceurity Instrument il
(Al or purt of the Property, or u beneficial interest in o trust owning all or part o8 the Propeny,
is sold or otherwise transferred (other than by devise or deseent) by the Borrower, and
(i) The Property is nat aecupicd by the purchaser or grantee as his ar ber principal sesidenee, of the
purchaser or grantee does soooccupy the Property, but his or her eredit his not heen approved in
neeordunce with the requitements of the Sceretary.
(¢} No Wualver, I circumstunces occur that would permit Lender 10 reguire immedinte payment in tull, b
Lender does not require seeh puyments, Lander does nol wiive its tights with respeet 1o subsequent events,
() Regutations of THUD Secretury.  In maeny circumstances regulations issued by the Seerctary will limit
Lender's cights in the case of payment defaults W require immediate payment in (ult and foreclose it not paid,
This Sceuriy Instrument daes not authorize acecleration ar foreclosure it nut permitted by segulations of the
Seerctary,
() Mortpuge Not Jasured, Borrower agrees that should this Security Instrument wud the Note sceured
herehy nat be eligible for insurance under the National Housing Act within 90 days from the dte hereof,
Lender may, sl its optien and notwithstunding anything in paragraph Y, require immedinie payment in tull of
all sumi seeared by this Security nstrument. A written staterment of any authorized agent of the Secretary
ated subsequent 1o 90 davs fram the date hereof, declining to insure this Security Instrument and the Note
secured hereby, shall be deemed conclusive praof of such ineligibility.  Notwithstanding the toregoing, this
option may not be exereised by Lender when the unavailability of insurance is solely due to Lender's faifure
(o remit & mortgage insurance premium to the Secretary.
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20, (ders to this Secnrity Instrument, [ one or moge riders are executed by Borrower and recorded Jopethe
witht this Security tnstrament, the covenarts of cach sueh rider shall be incorpersted Into and shall smend wnd supplenent
e covenants and agreements of this Security Instrament as Jf the rider(s) were oo parg of this Security stoument,
JCheek appplicable bux(es)

77 Condaminium Rider 7] trowing Fquity Rider

(7] Phaaned Unit Development Jahe ] ] Graduited Prymest Rider

I} Onher [specily] Adjustable Rate Rider and PHA Uscrow Rider

Hy SIGNING BELOW, Borrower qecepts aned agrees 1o 1he tenms eonfained in this Seeuity ln-l;nnwn! nndd inany

riderfs) exceuted by Boreower and recorded with i,

A . v e -
bt e i abtier s a0 L v [ S0
e

’ COL}QTNLY W, JOHN‘SON -Bonowor

] f(//)” .......... //ﬂf”” ............ e e {(Senl

IVORT THOMAS -Borrower

Bofrowor

..................................................................................... (Seal)

-Borower

{Spaco Balow This Lino For Ackncwlespmonl) —
Stute of ILLINOIS §
County of COOK §
. S . . % . _J '
The leregoing instrument was acknowledged belore me this Lot day of __Jw’ W ?S“, by

COURTNEY W, JOHNSON AND IVORI THOMAS

“QFFICIAL SEAL" Nalary Public
Michael A. Montalve

Notary Public, Stats of Illineis 1 /\ x[‘ A
My Comsnlsion Bephes 6/17/96 M““‘““l“ LMo s{ALUY

{Printed Name)

My commission expires:

07/91 {Paga 5 ol 5 pagos)
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Bareower; COURTNEY W JOJINSON

FHA ESCROW RIDER

THIS FHA BESCRON RIDER §s made this 2000 day of Tane, P95, wnd s incorporated fato amd shall be
deetned B et il sepplemen the Mortgage, Deed of Trustor Securfty Dueed (the "Scowrlty Testnnsent”™) of the
st dide plvens by the utdersiped (e *Hartowes”) Toonecwpe: Hariowers Note (the "Note®) 1 OLYMITC
MORTGAGE, INE. (the " etrdedy o) the same date sl vovestap, the seopenty deswnbed e the Secrity bistsanien
aid loeazed ol

8032 SOUTTH TRUMBALL AVEENUE
CHICAGO, LLINOIS olins2
[rapesty Addiuns)

Paragraph 2 of the Sccurly Anstrument s deleted in its entirety and the Tollowing Paragraph 2 s substituted
in s place:

2 Monthiy Payments of Toxes, lastiriaee, s Other Charpes, Borrower shiudl include i each monthiy
payment, togerther with the principal sad dsterest as ser lorthcin the Nole and any e charges, o sum for (i)
ganxes aid special assessments levied or o' b davded aginmst the Property, (b) Jeasehold paymemts or ground rents
an the Property, and (¢} premiums for insurescy reyuired under Paregraph & Inany year in which the fender
must pay o modgage insuranee premivm to e Seeretiny of Hoastag and Urban Deselopment ("Seeretary"),
or in any yeur it which such premium soukd have been reqaired iF Lender still feld the Seenrity Instrument,
cach monthly payment shall atso include either: (i) a@um fog the annual morggEe iinsutnee premium to he
piid by Lender o the Seeretury, or (i) @ monthly chargedastead ol a mortgage insurance premium il this
Seeurity lusteument s held by the Sceretary, in a reasonabieamonst 10 be determined by the Sceretary. Exeept
for the monthly charpe by the Seeretary. these items are calied "Escrow Ttems™ and the sums paid o Lender
are culhed "Bscerow Funds.”

Lenider may, st auy time, colleet and hold amounts for Escrow/fams in an aggregate amoumt nat o
excecd the maximum amount that may be sequired for Borrower's escruw ascaunt under the Real Estide
Settlement Procedures Act of 1974, 12 ULS.C. § 2601 ¢t seq. and implementivg regulations, 24 CFR Part 3500,
as (hey may be amended {rom time o time ("RESPA"), except that the cushion ar teierve permitied by RESPA
for unanticipated disbursements or disbursements betore the Borrowers paymients aressuilable in the account
muy tet be based on amounts due for the morigage insuripce premiun,

If the amounts held by Lender for Escrow ftems exceed the amounts permiticd 1o oy hield by RESPA,
Lender shall deal with the exvess Tunds as required by RESPA. If the amounts of Tunds held oy L zader ar any
tme are ool sufficient to pay the Escrow lems when due, Lender may notify the Borrower and reguire
Borrower (o muke up the shorape or defiviency as permitied by RESPA,

The Escrow Funds are pledged us additional seeurity for wll sums sceured by this Scearity Instrument.
W Borrower fenders to Lender the tull paymient of all such sums, Barrower's aceount shudl be credited with the
balunee remuining for all instaliment {tems (@), (0), and (¢) and any mortgage insurance premivm instaliment
that Lender has not become obligated to pay 1o the Secretary, and Lender shall promply refund any exeess
funds o Borrower.  Immediutely prior o foreclosure sale of the Property ar its aequisition by Lender,
Borrawer's account shall be credited with any balance remairing for all instatiments for dlems (1), (b), and (0).

{Page 1 of 2 Pugas) 5195
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Horrower:  COURTNEY W, JOHNSON

FHA Clane No
IRINA AN W)

ADJUSTABLL RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20th day of June, 18905, and i incorporited into and shall be
decimed to amendaand supplement the Mortgage, Deed of Trast or Security Deed ("Sceurity Instrument”) ol (he same
date given by tieeadersigned ("Borrower") to seeure Borrower's Adjustable Rate Note {("Note") to

OLYMPICMORTGAGE, INC.
("Lendery of the same/date and covering the Property deseribed in the Seeurity Instrument and Jocated at:

8032 SOUTH TRUMBALL AVENUE
CHICAGO ILLINOIS allos2
[Prsopmanty Addings)

TIHS NOTE CONTAINS PROVESONS ALLOWING FOR CHANMGES IN T INTEREST RATI AND
THE MONTHLY PAYMENT, THEASOTE LIMETS THE AMOUNT THIC BORROWER'S INTERENT
RATE CAN CHANGE AT ANY ONETINEE AND THE MAXINMUDM RATE THE BORROWER MUSNT PAY,

ADDITIONAL COVENANTS.  in addition” to’ the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenunt and agree aa Tailows:

INTEREST RATE AND MONTHLY PAYMENT CUANGES
The Note provides tor an initial interest rate of 7500 %5, Tpe Note provides for changes in the inferest rate and the
monthly payments, us follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGIES

(&) Change Dute

The interest rate may change on the first day of Qctobier, 1996, and onhiatday of coch sueceeding vear, "Change

g Date” meuns cuch date on which the interest rate could change,

{B) The Index

Buepinning with the Tirst Change Date, the interest rate will be based on an Index: Irdex” meuns the weekly average
vield on United States Treasury Sceuritics adjusted (o 4 constant maturity of one year, as made available by the Federal
Reserve Board, "Current Index” means the most recent ndex figure available 30 days beforsihe Change Dute, 1 the
Index (a8 delined abave) is no longer available, Lender will use as o new Index any index preseribed by the Secretary as
defined in Paragruph 7(B)). Lender will give Borrower notice of the new [ndex.

(C) Calenlation of Interest Rute Changes

Before cach Change Date, Lender will calealute o new interest rate by adding o mungiecaf TWO and
SEVEN/EIGHTHS perventage points (2.875 %) 1o the Current Index and rounding the sum to the nearest one-cighth
ol one pereentige point ((L125%5), Subject (o the limits stated in Paragraph 3(D) of this Note, this rounded amount will
be the new inlerest rate until the next Change Date.

(13} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than ene pereentage point (LO%Y an any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thun the initial interest
rute staied in Paragraph 2 of this Note,

() Catenlution of Puyment Chunge te

If the interest rate changes on o Chunge Date, Lender will ealeulate the amount of montily payment of principal A
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date @ the new 4=
interest rate through substantiolly cqual payments,  In making such caleulation, Lender will use the unpaid principal
hatance which would be owed onthe Change Dale if there had been no delauly in payment on the Nute, reduced by the ¢
amuunt ol any prepavments o principal. The resale of this calenkition will be the smount of the new maonthly payviment &
ol prineipal nnd intetest, W

MULTISTATE FHA ARM RIDER (Page 1 of 2 Pages) 7/91




UNOFFICIAL COPY

fsofing ¢ o 2 cling)

10MO1I0Q -~
(11225}

IOMEIoR -
(I'HS) ................................................ Secrisiaererrngs Do g g nrnen

IOMOHOR— LY W()I-Il IHOAS

(fag) gy \4% AL ,‘7""7“:;'

tomelcy-~ NOSNHOT M AB’N.LHHOC) -

.
tressnrgaces RO R ARLLEEA

i) any Agumsnipyy Sy Ul pauniuos SIURUSA0D IR SWIRY DL O] $901F0 pun RapGa Ias0ollng MO THY ONINOIS Ag

apr sl
WEMDS J0) PURWIAD DU 24039 pAUTIsst ISIAURGI0 ST DION SIYD I UDAD SjguuBIssi JOU S PURUAD LG 1S3 sy iuatuded
ssaxn AU wimag ol uonwligo saapust edpund jo wowded seopandde aq ‘ot moN ol 10 Lo 1SAIIUL In
uatdng wsaoxa Aue ey sanbas (1} 10 (aonou oW e Ul PoIIS UDRY AARL PINOYY YaIYA D181TE00AE D) iy [enba dgel
2) 2B MON U1 IR undaL) sasoun (s uoausded sseaxo A ey isonbas (1) 1o (antiow &alii 4 Kt oajers uamg aany
PINOLUS YIS A1 ISIa)E QY 0) Jenba 2inl 1) 211 DI0N DU} 1T O 1821 i uawiAnd «xaarn At Jo Jaaediog
o WImalr oy puntbop (1) 3 o) uoiido sU) suy Jomoriog usy) 'BoU APWN © Ul pattis Uddy dAVpINoYS YaTa
junote juatwed oyt Fuipoaoxs stunowe juowfed Ayiuowr Aue sprU Ias0L0g pUT Asealap 011 ju saljuu o) 2alf o)
PojiE] EapuaT ng paseasacp MoN s Je (3 ydrFuaeg g aaueplao wp paienape junowe juswied now o )
200U panhad a4 uaAE sty aapuaT e sep o eyl ssap Tupinaso anep wowded Sur dop mon sy e (5)s yduaieieg
Iy DU Ul pajenapn unows umuded Auyiuow sy owm asesout fue Avd oy uoneSijqo v savy s smsolog
20N syl e (s ydeaitezeg &y ponabar safuys Jo sanou s raaosiog taaf sey Jopuo e sAep g7 seo) 1 sindoo
gargas 3iep wumudind sy o) uo Juiumag wnown AYILow sou ayl unuswled ¢ axew [eys Jasodog el ofuryy oyl
U0 DAY AW I DoN S o (s pur (D)6 sydeifieaeg Y a3URpIoam U poIRiRaea 21 1SUAIE MU Y
sa‘fuuq_) Ju gl aapaaps (1)
W 01 M woly s 4Q posinbar og Avt yoym voneunopur sogie fue (a) pue fjunows
uawAnd Auow Ul afueys auy Jutnoges Jo poyisw ayi (na) ‘paysignd smas 3 ;ep sy pun xapu] oung oy (1a)
Junows suuded Ao wou aty (a) el iU A ) (A1) ‘ere jsaamug pro aipy (g o afueysy agr (1] aanou
UL o e oy (1) Wiy 1as gsnw pue onp stoumows wmufed £uuow sot sy srojag slep ogoseop e uan ag asnw
20000 s o pramded Sppuone pu 3 s sy e T A e 13w00] 07 200 a8 i 1apua
SaTun, ) Ju anon) ()




