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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 15 BATCD APRIL 25, 1995, between BANK GF HOMEWOOD, whose address is
2034 RIDGE RO., HOMEWOOD, 1L 60440 (referred to below as "Grantor"); and Bank of Homewood, whose
address Is 2034 Ridge Road, Homewood, i, $0430 (referred 1o below as “Lender").

ASSIGNMENT. For valuable consideration, Geanlnr assigns and cenveys to Lender all of Granlor's right, title,
and Interest In and to the Rents from the followving described Property located In COOK Counly, State of
Hinols:

LOT 25 AND THE SOUTH 1/2 OF LOT 24 IN BLOGK 142 iN HARVEY, A SUBDIVISION OF THE EAST 1/2
OF THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. ¥ /4 /N #29-18-206-03)

The Real Property or Iis address is commonty known as 15140 S, MXrSHFIELD, HARVEY, IL 60426,

DEFINITIONS. The following wards shall have the following meanings whes-used in this Assignmenl. Terms not
otherwise defined in this Assignment shali have the meanings attributed to suci tarms in the Uniform Commercial
Code. Al references 1o dollar amounts shalt mean amaunts in lawful meney ol.ie United States of America.

Assignment. The word "Assignment” means this Assignment of Rents belwzen Grantor and Lender, and
includas without limitation all assignments and securlly interest provisions relating 1o th: Rents.

Borrower. The word "Botrower" means EDWARD HADNGTT.

Event of Defaull. The words "Event of Defaull” mean and include without limitation iny of the Events of
Default st forth below in the section iitied "Events of Default.”

Granlor. The word "Grantor” means any and all persons and enlities executing this Assignment, including
without limilation all Grantors named above. Any Graator who signs this Assignment, bul does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's Interest in the Real Property and to
grant a security interest in Grantor's interes! In the Rents and Personal Property to Lender and is not
personally liable under (he Note except as otherwise provided by contract or law.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended ot advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enfarce obligations of Grantor under this Assignment, together with interest on such amounts as provided in ,,/0
this Assignment. Specifically, without limitation, this Assignmenl secures a revolving line of credit and
shall secure nol only the amount which Lender has presenlly advanced to Borrower under the Note, bul,)7 ,
also any fulure amounts which Lender may advance 1o Borrower under the Note within twenty (20) years
from the date of this Assighment to the same extent as if such future advance were made as of the dale
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of the execulion of this Assignment, The revolving line of credit obligales Lender to make advances to
Borrower go long a8 Borrower complies with alf the terms of the Note and Related Documents,

Lender. The word "Lender” means Bank of Homewood, its successors and assigns.

Note. The word “Note” means the promissory note or credit agreement dated April 25, 1955, in the originael
principal amount of $40,000.00 from Barrower to Londer, together with all renewals of, extensions of,
modifications of, relinancings of, consolidalions of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a varlable interest rate based upon an index. The index cutrently is 9.250%
per annum,  The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 percentage poini(s) vver the Index, resulling in an initial rate of 10.250% per annum, NOTICE:
Under ag circumstances shall the inlerest rate on this Assignment 5o more than the maximum rate allowed by
applicable iaw.

Progerty, The ward "Properly” means the real property, and all improvements thereon, described above in
the "Agsignment *seiiton,

Real Property. “The woids "Beal Property" mean the property, interests and rights described above in the
"Property Definition” secsion

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreemems. oan_agreements, environmental agreements, guaranties, security agreemenis,
marigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
gxisting, executed in connection with the Indebtedness,

Rents, The ward "Rents" means all -ents, revenues, income, issues, profils and proceeds from the Property,
whether due now of later, including withcut {imitation alt Rents from all leases described on any exhibit
aitached 1o this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PEAFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR ANZ BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 5. GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenscs arising by reason of any "one action” or
"anti~deficiency” (aw, or any other law which may prevent Lender ’rom bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled-tna claim for deficiency, before or after
Legnder’s commencement or completion of any foreclosure action, either judicially or by exercise ol a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;“(a) tivis Assignment is executed at
Borrower's request and not at the request of Lender, (bﬂ Grantor has the full pow=i and right to enter into this
Assignment and to hypothecate the Property; (c) Grantor has established agequite means of oblaining from
Borrower on a continuing basis information about Borrower's financial condition; and’ (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness o, Rorrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action of inaction
Lender takes in connection with this Assignment, Borrower assumes the responsibility for Ueing and keeping
informed about the Property. Borrower waives any defenses that may arise because of any aciicn or inaction of
Lender, including without limitation any fallure of Lender lo realize upon the Property, or any deay by Lender in
realizing upen the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender 1akes or faiis 1o take under this ASsignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor’s abligations
under this Assignment. Unless and until Lendér exercises ils right to collect the Rents as provided below and s0
'roné; as there is no default under this Assranment, Grantor may remain in possession and control of and operate
and manage the Property and coliect the Rents, provided that the ?(rantmg of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankrup!sy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respec! 1o the
Rents, Granlor represents and warrants to Lender that:

Ownershlp, Grantor is entitled to receive the Rents free and clear rf all rights, loans, liens, enrumbrances,
and claims except as disclosed 1o and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and autharity to enter into this Assignment and to assign
and convey thiz Rents lo Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Bents to any olher person by any
instrument now in force.

No Further Transfer. Grantor will nat sell, assign, encumber, or otherwise dispose of any of Grantor's rights
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in the Rents except as provided In this Agreemant.

LENDER'S RIGHT TO COLLECT RENTYS, Lender shall have the right at any time, and even though no default
shall have oceurred under this Assignment, to collect and recelve the Rents.  For this purpase, Lender is hereby
givan and granted the following rights, powers and cuthority:

Notice to Tenanta. Lender may send notices to anE/ and ali tenantg of the Property advising them of this
Assignment and directing all Rents to be paid diractly to Lender or Lender's agen!,

Enter the Property.  Lanaer mity entor upan and take possarsian of e Prapeny, demand, collect and roceive
from the tonants ar froin any othor persons abla tharofor, it of the Ranfa; institute andg carey on ol logit
proceadlings nocussiry fur tha protoction ol tho Propenty, inclading such procoondings us mnr Fier maGangiy b
ractvor poasassbun ol tho Proparty, collsgt the Ranls and romave any onant or wnints or other porsons from
thar Propisety,

Maintain the Praperly. Londer may eoler upon the Proporty to maintain the Proporty and koop the same in
ropaln to paydhe costs thereol and ol ail sovices o atl employeos, including their equlpenent, ad of all
continuing Geets and exponsas of maintaining the Propezty in proper repalr and condition, and also to pay afl
taxes, assesswonts and waler utilities, and the premiums on lire and other Insurance effected by Lender on
the Property,

Compliance with Laws. Lender may do any &and all things to execute and comply with the laws of the State of
Winnis and also all uthed faws, rules, orders, ordinances and requirements of all other governmental agencies
altecting the Property.

Leage the Properly. Lerder may rent or lease the whole or any part of the Property for such ferm or larms
and on such conditions ag-Lendel may deam apprapriate,

Employ Agents. Lender may £ngage such agent or agents as Lender may deem appropriale, either in
L?%der § name or in Grantor's name, Iorent and manage the Property, including the collection and application
of Rents.

Other Acls, Lender may do all such al'ien things and acts with respect {o the Property as Lender may deem
aPproprlma and may act exclusively ana-seialy in the place and stead of Grantor and to have all of the powers
ot Granlor for the purposes statod above,

No Requiremen! to Acl. Lender shall nol be reqrizad 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one ar more o the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred/ov Lender in connection with the Propetly shall be for
Grantor and Borrower's accounl and Lender may pay such coste-and expenses from the Rents, Lender, in its sole

discretion, shall delermine the application of any and all Rens rezeive br’ it. however, any such Rents received

by Lender which are no! applied to such costs and expenges shall be apPIied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not rei=ibursed from the Rents shall become a part of
the Indebletiness secured by this Assignment, and shall be payable on'demand, with Interest at the Note rate from
dale of expenditure until paig.

FULL PERFORMANCE. 11 Grantor pays all of the indebtedness wher <ue and otherwise performs aft the
obligations imposed upon Grantor under this Assignment, the Note, and ibe Felated Documents, Lender shall
execyte and defiver to Grantor a suitable satisfaction of this Assignment and suliabie statements of termination of
any financing statement on file evidencing Lender's security interest In the Ruats and the Property,  Any
termination fee required by law shall be paid by Grantar, it permitted by applicable law. )f, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guaranter of by any third pary, on the Indebtedness
and therealier Lender is forced to remit the amount of that payment (a) to Borrower’s trusteg in bankruplcy or 1o
any simitar person under any federal or state bankruptcy law or law for the relief of debters, (L) by reason ol any
judgment, decree or order ol any courl or administrative body having jurisdiction over Lendzr.or any of Lender's
property, o (©) by reason of any settlement or comprise of any claim made by Lender with an ciaimant {including
without limitition Barrower), the indebtedness sha!l be considerad unpaid for the purpose of ein cement of this
Assignment and this Assignment shall conlinue to be elfective or shall be reinstated, as the case may be,
natwithstanding any cancellation of this Assignment or of any note or olther inslrument or agreement avidencing
the Indebtedness and the Properly will continue to secure the amount repaid or recovered (o the same extent as |
that amaunt never had been originally received by Lender, and Granlor shall be bound by any judgment, decree,
order, settfement or compromise relating to the Indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor lails 1o comply with any provision of this Assignment, or il any action or
8roceedmg is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
ehalf may. bul shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 50 daing will bear interest at the rate tharged under the Note from the date ingurred or paid by Lender
to the date of repaYmont by Grantor. All such expenses, at Lender's option, will {a} be payable an demand, ()
be added 1o the balance of the Note and be appartionad among and be payahle with any installment payments 1o
become due during either (i) the term of any applicable insurance policy or (i) the remining term of the Mote, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturily.  This Assignment also
will secure payment of these amounts, The rr?hts provided for in this paragraph shall be in addition to ant' other
rights or any ramodies to which Lender may he entilled on account of the default.  Any such action by Lender
'nl::lill B by consiged s curingd o dolaglt o as (o bar Londor tram any remedy that it othenwise would have
e,

DEFAULT. Each of ihe following, at the option of Lender, shall constitute an event of default (“Event of Defaull”)
under this Assignment: _

vy o
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Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness,

Compliance Defaull. Failure to compg with any other term, obligation, covenant or condition contained in this
Assignment, the Note or it any of the Related Documents,

False Statemenis. Any warramx. representation or stalement made or furnished to Lender by or en behall of
Grantar or Borrower under this Assignment, he Note or the Related Documents s false or misleading in any
material respect, gither now or at the time made or furnished.

Other Defaults. Failure of Grantor or Borrawer 1o comply with any term, obligation, covenint, or condition
contained in any other agreemaent betweon Grantag or Borowaor i Eisnh

Death or Inaplvency, The dueath of Grantor or Borrower or the dissolution on teoninaton of Geantor
Borrower's oxistence as a going business, the insolvency ol Grantkor oi Borrower, (he appombnent of a
receiver forany patt of Griantor o Bonowar's property, any assignment for the beaefit ol croditors, any type of
craditor workout, o tho commencement ol any proceeding under any bankiupley or isolvency faws by o
againgt Grantos.or Borrowar.

Foreclosure, rerfeiture, ete. Commencement of foreclosure or forfgilure proceedings, whether by judicial
proceeding, self<nelp, repossession or any other method, by any creditor ol Grantor or by any governmental
agency against any of the Property.  However, this subsection shall not apply in the avent of a good failh
dispute by Grantor s 0 the validu? or reasonableness of the claim which is the basis of the foreclosure or
forefeilure proceeding, sravided that Grantor gives Lender written notice of such claim and furnishes reserves °
or a surety bond lor thecizim satisfactory to Lender,

Events Affecling Guarantcr. /Any ol the preceding events occurs with respect Lo any Guarantor of any of the
indebtedness or any Guaran:or dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indel edness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance o the Ingebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. upuithe occurrence of any Event of Default and at any time thereafier,
Lender may exercise any one or more of tne fsllowing rights and remedies, in addition 1o any other rights or
remedies provided by law:

Accelerate Indebledness. Lender shall have 1he rioht at its option without notice o Borrower lo declare the
RMire rgdlebtedness immediately due and payabie, intluding any prepaymenlt penalty which Borrower would be
required lo pay.

Collect Rents. tender shall have the right, without nicire to Grantor or Borrower, lo take possession ui the !
Property and collect the Rents, including amounts past cus 2nd unpaid, and app(ljy the net proceeds, over and
above Lender's costs, against the Indebiedness. In furtherance of this right, Lender may require any tenant or
other user of the Property 1o make payments of rent or use ie¢s directly to Lender, [f the Rents are colfected
by Lender, then Grantor irrevocably designates Lender as Graator's atlorney-in-facl to endorse instruments
received in payment thereof in the name of Grantor and to negetidwe the same and collect the proceeds.
Payments by tenanls or other users 10 Lender in response to Lender's demand shali satisfy the obligations for
which the payments are made, whether or nol any proper grounds.ic:the demand existed. Leénder may
exercise its rights under Whis subparagraph either in person, by agent, ol lisrauah a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or tu have a
receiver appointed to take possession of all or any part of the Property, wilht {ae sawer (o prolect and preserve
the Property. Lo operate the Property preceding foreclosure or sale, and to collec the Rents from the Property
and apply the proceeds, over and above the cosl of the receivership, agains!”ine Indebtedness.  The
mortgagee in possession or receiver ma)[ serve without bond if permitled Dy law. . Lender's right to the
appoiniment ol a receiver shall exist whether or nol lhe apparent value of the_ froperty exceeds the
Indebtedness hy & substantial amount. Employment by Lender shall not disqualily a persen from serving as a

receiver,

lCm}er Remedies. Lender shall have all other righls and remedies provided in this Assignmenivor the Nole ot
Wy law.

Waiver; Election of Remedies. A waiver by any party of a breach of aé)row'sion of this Assignment shall not
& constitute a waiver of or prejudice the party’s rights olherwise to demand sirict compliance with thal provision
1 or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
: remedy, and an election [0 make exi:endatures or_take action to perform an obligation of Grantor or Borrower
_'? under this Assignment atier failure of Grantor or Borrower to perfarm shall not aifect Lender’s right 1o declare

a defauit and exercise its remedies under this Assignment.

<Y
W Attorneys' Fees; Expenses, |f Lender institutes any suit or aclion to enforce any ol the terms of this
ch Assignment, Lender shail be entitled to recover such sum as the count may adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court aclion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary ol any time for the proteclion of its indeest o the
enlorcement of its rights shall boceome a part of the Indebtedness payable on demand and shail bear interesi
from the dale uf expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, nowever subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ foes for bankrupley
procendings ({including offorts 1o maodify or vacate any atlomatic stay or injunction), appenls and any
anticipated post=judgment callectlon services, the cost of searching recoids, ubmmm% wtle reports (including
foreclosure reports), surveyors' repons, and appraisal lees, and title insurance, to the exient permitted by

applicable law. Borrower also will pay any court costs, in addition to all cther sums provided by taw.
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MISCELLANEQUS PROVISIONS. The following miscelianeous provistons are a part of this Asslgnment;

Amendments. This Assigmmenl. mimthcr with any Related Documants, consthites the entire undarslanding
and agreement of the parion as to the mattors set forth In this Assignment. No alleration of or amendment to
this Assignmant shall bo offective uniess given in writing and signed by the party of panies sought ta be
chargad or bound by the alteration or amendmaent.

Appticable Law. This Assignmen! has been delivered to Lender and accepled by Lender in the State of
lilinols. This Asslgnment shall be governed by and canstrued in accordance with the laws of the State of
Hiinals.

No Modifieation. Grantor shall not entor into any agroemant with the holdor of ;-mn mortgege, dooad of trust, or
ather securnity ui;rmnnmnl which has prioily avor this Asgignmant by which that agreement s modified,
amonded, extenued, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any futwe advances under any such security agreement without the prior written consent of Lender.

Severabllity. It a court of competent jurisdiction finds any provision of this Assignment to be invalid ar
unenforceable 25 10 any person ar circumstance, such finding shall not render that provision invalid or
unenforceable as to any aother persons or circumstances. |f feasible, any such offending ?rowsxon shali be
deemed to be moaificd 1o be within the limils of enforceability or vaiidity, however, it the otfending provision
cannot be so madifiad, it shall be siricken and alt ather provisions ol this Assignment in all other respects shall
rernain valid and enforZexbie.

Successors and Assigns. Subject to the limitations stated in this Assiinmunl on transler of Grantor's
interest, this Assignment shall-be binding upon and inure to the benefit of the partios, thelr successors and
asnigns. 1F ownershia of the Prepanty becomes vestad in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grarlor ecsuccessors with reference to s Assignment and the indebledness by
way of forbearance or extension vathout releasing Granler from the obligalions of this Assignment or liability
under the indentedness.

Time s of the Easence. Time I8 of thi pasanco in the perlormance of this Assignment.
Walver of Homestend Exemptlion. Graotor tereby releases and walves ail rthls and benefits of the
homestoad exemption laws of the State of ings-as to all (ndebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be dermed to have waived any rights under this Assignment (or
under the Relaled Documents) unless such waive,.is 1o writing and signed by Lender. Ne delay or omission
cn the part of Lender in exercising any right shall cperate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not conslitute a waiver of or prejudice me‘pam{j's
right otherwise 10 demand strict compliance wilth that provision or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantoror Borrower, shall conslifute a waiver of any of
Lender's rights or any of Grantar ar Borrowar's obligations as 'a any (uture transactions. Whenever consent
by Lender 15 required in this Assncbmmen!. the granting of sucit copsant by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Or THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO {TS TERMS.
GRANTOR:
BANK OF HOMEWQQD as T/U/T 95033. and not individually
S et .—'/ 1 .-
By: /’x«‘-‘{é/o",ﬂ ,7/@:%,:

(7 Asst Trust CLficar’ /7 | Authorized Signer

- ; ,{// /I) B
By: (.w'f:';“: perlin "_/3‘ :Ja/'{;/ G

Muinisrrative Aggt | Authorized Signer
7
p
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CORPORATE ACKNOWLEDGMENT

STATE OF _ Hitfoofs )
} &8

COUNTY OF __ Cuok }

On s 0t gy af CApril g YUY pelore me, the undersigned Noviry Pubiic, personally
appeared- u] P 17 Magelo, Aust TR0t piyd! LJM!J‘-_‘_H-.I v th i I\ﬁ’l 1 Adn gk pAMK OF MOMBEWOCD,
and known to me 10 be authorized agenis of the corpurahun that executed the Assignment of Ruonts .nnl
acknowledged the Assignment 1o be the free and voluntary act and deed of the corporation, by authority ol 15
Bylaws or by resoiausn of ts board of directors, for the uses and purposes therein mentioned, and on aalh stated
that they are authoriced to execute this Assignment and in fact executed the Assignment on behalt ¢f the
corporation.

By \A)///,/fzf"—’ /‘ (—’) .C...,/Iz‘fﬂzt j o Residing at _ . .’lel (iciu ¥ H«!_ l‘l_n_l‘uuwnu(i. 60430

ron e AN I\M‘\.I‘J\J\J\J’V\I\JV“N JS

OELICIAL SEAL

Notary Public’tn and for the Siate of. 11§ fnods 5
4
S MARGAHET DALM
3

My commission expires o 0 LI STATEF 1L

Y- Ly CLOASSION EAPTRES 61 248 3

TR T ST RPN W R L7y = o o L o o o it e vl

LASEF( PRC, Roq U.S. Pat. & T.M. O, Ver, 3.1% ic) 19‘]5 Cf’! Pf!)q(‘l‘JILP‘\ ?n: All tights rogerd,
[IL-G14 EJ.19 HADNOTT LN]




