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Equity Credit Line Hodiaiaig Mortgage

THIS MOH"GAGE {*Security lnstrument') ta gNan on MAY 25 , 1935 . The mortgagor
Is M. G : - R

(“Borrowef).

This Sacurity Instrument is given to gdo
which is a _National Bank . organized and existing undar the laws of _the United Statea of America

whose sddross s _One Firetr National Plaza chicage | Rinola 82670 (Lender”). Borrowaer owes
Lender the maximum principal sum of ______ SIXTEEN THOUSAND RNE NO/100 —
Dollars (U.S. & 16,000,000 _ ) orthe aggregate unpakl amount of all ioans andd any disbursements made

by Lander pursuant 1o that certaln Equity Credit Line Agreermant of even date herewlth executed by Borrower
{“Agreaement’}, whichaver is less. Tha Agreament Iz hereby Incorporated in this Security Inslrumant by refetence.
This debt Is evidenced by the Agraement which Agreement provides for monthly Interest paymants, with the full
debt, it not pald eardlier, due and payable five years from the lasue Date (as detined in the Agreament). The Lender
wiil provide the Borrower with a final payment notice at lsast 90 days before the final payment must be made. The
Agreement provides that ioans may be made from time to time during the Draw Perlod (as defined In the
Agreement). The Draw Perlod may be extended by Lender In its sole discretion, but In no event later than 20
years from the die hereot. All future loans will have the same llen priority as the original loan. This Security
tsirumant secures.to Lender: {a) the repayment of the debt evidenced by the Agreemant, including all principal,
intarast, and othercnarges as provided for In the Agreesmemn, and all renewals, extensions and modifications; (b)
the payment of ali-aibier sums, with Interest, advanced under paragraph 6 of this Security Instrument 1o protec?
the security of this Secur®y Instrument; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrumen'_and the Agreement and all renewals, extensions and modificatlons therec!, ali of the
foregoing not to exceed tviice the maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grarnt and conve) 10 )ender the following described property locatad In CQOK County,
liinols:

LOT 3 IN BLOCK 46 IN EVANITJ,, IN THE EAST 1/2 OF THE SOUTHEAST 1/4

OF SECTION 13, TOWNSHIP 41 WWORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCJNYY, ILLINOIS.

CRT-G1 RECORDING H27,00

OO TRed 2029 D005 095 150180

AR F MR- LR R2ES
CONK COUNT e RECORGER

BOFT -0 FEHALTY H2A.u0

! ,HO
- MAIL TO » BOX 352 J

Permanent Tax No: 10~13-424-016, , ,
which has tho addregss of _1416 ASBURY AVE EVANSTON- IL 602ui/

. . ("Property Addrass®):

TOGETHER WITH all the improvements now or herealter erected on the prcperty, and all easements, rights,
appurtenances, rents, royaitles, mineral, ol and gas rights and profits, claims demands with raspact to
insurance, any and all awards made for the taking by eminent domain, water rights und steck and ail fixtures now - 4
or hereatier a part of the property. All replacements and additions shall also be covared by this Security .u
Instrument. All of the foregoing is reterrat! to In this Socurity Instrument as the “Proparny”.

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed zad has tha right (o
maorgage, grant and convey the Proparty and that the Property Is unencumbered, except for e/ .cumbrances of
record. Borrower warranis and will defond generally the title to the Property against afl claims -and demands,
subject 10 any encumbrances of record. There is a prior mortgage from S8orrower 10 _£55 MORTGAGE CORPORATION

dated 04/19/93 and recorded as document number, 23308616

Lﬂ""q
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COVENANTS. Borrowsr and Lendar covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on 3
the debt avidenced by the Agreement.

2, Application ¢! Paymonts. All payments received by Lender shail be applied irst 1o Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay ali taxes, assassments, charges, iines, and impositions attributable to
the Praperty, and leasshold payments or ground rents, i any. Upon Lender's request, Batrower shall prompily
fumish 1o Lender all notices of amounts 10 be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request. promptly furmnish to Lender receipts evidencing the payments. T

Borrower shall pay, or cause 10 be pald, when due and payable all taxes, assessments, water charges, sewer {
charges, license fees and other charges against or in connection with the Property and shall, upon request, | 7 A
o] promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due ditlgence, contest the y 4"

validity or amount of anv such taxes or assessments, provided that (a) Berrower shall notity Lender in writing of the N
intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest, '
penalties or costs, {b) Barrower shall first make all contested payments, under protest if Borrower daslres, uniess
such contest shall suspend the collection thereof, (c) neliher the Property nur any part thersof or interes! therein are
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at any tme In any danger of belng sold, forfeited, lost or intedfered with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as raquested by Lender.

4. Hezard Insurance, Borrower shail keep the improvements now exisling or herealter erected vn the
Properly insured agalnst loss by fire, hazards Included within the term “extended coverage® and any other
hazards, Inciuding foods or Rooding, for which Lender requires insurance. This insurance shall be maintained in
the amaunts ang for the perfods that Lender requires. The insurance carrler providing the insurance shall be
chosen by Borrower subject to Lender's aphroval which shall nhot be unreasonably withhseld. If Borrower talls to

maintain coverage doscribed ahove, Lander may, at Lander’'s optlon, obfain coverage 1o protect Lendar's rights in

the Praperty in accordance with Paragraph 6.

Al insurance policles and renewals shall be acceplable to Lender and shalt include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. 1t Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Botrower shall glve prompt notice
to the insurance carrler and Lender. Lender may make proot of loss #f not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, Insurance procesds shall be applied fo resturation or
ropair of the Property damaged, i the restoraticn or repair is ecenomically feasibie, Lendet’'s security Is not
fessaned and Borncwer [s not In detfault under this Sacurity instrument or the Agreement. H the restoratioh or repair
is not aconomically feasitde or Lender's security would be lessened, the Insurance proceeds shall be applled to
the surns secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons thi Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setie a claim, then Lender may collect the insurance proceeds. Lender may uce the
proceeds to repair or restora the Property or to pay sums secured by this Security instrument, whether of not then
dusa. The 30-day pericd will besin’ when the notice Is given.

¥ under paragraph 19 the P sperty Is acquired by Lender, Borrower’s right to any Insurance poficies and
proceeds resulting from damage to *ie Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrumar: imrmediately prior to the acquisition.

5. Preservation and Maintenance of Troperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantialiy change the Proyerty, allow the Property to deteriorate, or commit waste. Borrower
shall be In default i any forfelture action o proceeding, whether civit or criminal, is begun that In Lender's good
falth judgment could result in forfellure of ti=’ Zioperty or otherwise materlally impalr the lien created by this
Security tnstrument or Lender's security interest._F.oitower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceedin) to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's inteest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secun'y Interest. Borrower shall also be in default i Borrower,
during the ioan application process, gave materially false or inaccurate information or statemenis to Lender (or
falted tc provide Lender with any materia!l information} in conrection with the loans evidenced by the Agreement.
it this Security Instrument is on a leasehold, Bomower shal! comply with the provisions of the leass, and if
Bcrrower acquires fee title to the Property, the leasehold and fee ¥~ shall not merge uniess Lender agrees to the
merger In writing.

8. Protection of Lender’s Righits in the Property. (f Borrower (zys to_rerform the covenants and agreaments
contained In this Security Instrument, or thers is a legal proceeding that may significartly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnatic: or to enforca laws or regulations},
then Lender may do and pay tor whatever is necessary to protect the vaiue ¢ the Propeny and Lender's rights in
the Property. Lender's actions may include paylng any sums secured by a 'er'which has priority uvar this
Securlty lnstrument, appearing in court, paying reasonable attorneys' fees, and el oring on the Propeny to make
repairs. Ahthough Lender may take action under this paragraph, Lender does not huveo do so.

Any amounts disbursed by Lender under this paragraph shali become additional Jde bt of Borrower secured by
this Security Instrument. Unless Borrowar and Lender agree 1o other terms of payment, tiest amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with intarus?, upon notlce from
t.ender to Borrower reguesting paymeant.

7. Inspection. Lender or its agent may make reasonabte entres upon and inspections of thz Fiopeny. Lender
shall give Borrower notice at the time of or prior to an inspecilon specilying reasonable cause for tina incpection.

8. Condemnstion. The proceeds of any award or clalm for damages, ditect or consequential, ity connection
with any condamnation or othar taking of any parn of the Property, or for conveyance in lisu of condemnaiion, are
tereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procseds muftiplied by the following fraction: (a) the total amount of the
surng secured Immeadiately before the taking, divided by (b} the falr market value of the Proparty immadiately
befora the taking. Any balance shall be paid to Barrower,

if the Property is abandoned by Borrower, or H, after notica by Lender to Borrower that tha condemnor offers to
make an award or settle a cfalm for darnages, Borrower falls to respond 1o Lender within 30 days after the date the
notice Is ghvan, Lender is authorized to collect and apply the proceeds, at s option, aither to restoration or repair
of the Property or {o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lendsr Not a Walver. Extension of the time for payment or
modification ot amonization of the sums secured by this Security instrument granted by Lender to any successor in
intarest of the Borrower shall not operate to retease the labiity of the original Barrower or Borrower's successors in
interest. Lender shall nat be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modiy amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Barrower's successors in interest. A waiver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular Instance or instances ard at the particular time or times onty, and no such
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walver shall be deemed a continuing walver but all of the terme, covenanta, conditions and other provisiona of this
Security Instrument and of the Agreement shali survive and continue 1o remaln In full force and effect. No wabvar
shall be assernted against Lender unless In writing signed by Lender.

10. Successurs and Assigna Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, sach of Borrower's
covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreemant: (a) Is co-signing this Security instrument only to mortgage, gram and convey
that Borrawer's Interent In the Property undef the terms of this Security instrument; (b} Is not peraonally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lehder and any other Borrower may
agree to extend, modity, forbear or make any accommaodations with regard to the terms of this Securlty Instrument
or tha Agreamant without that Borrower's consant.

11. Loan Charges. if the loan secured by this Security Instrument s subject to a taw which sets maximum loan
charges, and that law is linally interpreted so that the Imerest or other loan charges coliected or to be collected in
connection wii 11e loan excesed tha permitted limits, then: (&) any such loan charge shail be reduced by the
amount necessar; o reduce the charge 1o the permitted limit; and (b} any sums already ccllected from Borrower
which excaeded pennitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa’ owed under the Agreement or by making a direct payment to Botrower. if a refund reduces
principal, the reducticiwill be treated as a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice t= Barrower pravided for In this Securlty Instrument shall be given by delivering it or by
malling it by first ciass mail uniezs appitcable law requires use of another method. The notice shall be directed to
the Property Address or any other #ddress Borrower dasignates by notice to Lender. Any notice to Lender shall ba
glven by first class mail to Lender's #adress stated hereln or any other address Lender designates by notice to
Borrower. Any notice provided for it this. Securlty Instrument shall be deemzd to have been given 1o Borrower or
Lender when given as provided in this paragaph.

13. Governing Law; Severability. vhis Ceacurity Instrument shall be governed by fedaral law and the law of
liinois. In the event that any provision ur clause of this Security Instrument or the Agreement conflicls  with
applicable law, such conflict shall not affect Gthurprovisions of this Security Instrument or the Agreament which
can be given elfect without the conflicting provisivs: To this end the provisions of this Securlty Instrument and the
Agreament are declared to be severable.

14. Assignmem by Lender. Lender may assign &l or any portien of ks Interest hareunder and lis rights granted
herain and in the Agreement to any person, trust, financ’ai 'nstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sucreed to all the rights, interssts, and options of Lender
herein and in the Agreement, and Lender shail thereupon hava no further oblligations or liabilities thereunder.

15. Transfer of the Property or a Benaeficial Interest i« Povowsr; Due on Sale. i all or any part of the
Property or any interest in it is sold or transferred (or it a benefilla) Interest In Borrower is sold or transferred and
Borrower s not a natural person) whthout Lender's prior writt i consent, Lendsr may, at its optlon, require
Immediate payment In full of all sums secured by this Security Inst/um3anl. However, this option shall not be
axercised by Lender i exercise Is prohlbited by federal law as of the da'e of<hls Securlty instrument,

If Lender exarcisas this optlon, Lender shall give Borrower notice of ‘eCcalaration. The notice shall provide a
period of not lass than 30 days from the date the notice is delivared or maila¢*s/ihin which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums 2 rior o the expiration of thls period,
Lender may invoke any remedies permitted by this Security instrument ot the Agresment without further notice or
demand on Borrower.

t6. Barrower's Right to Reinatste. If Borrower meets certain conditions, Borrawer shalt have the right to have
enforcemnent of this Security Instrument discontinued at any time prior to the entry oi.a_jwigment snforcing this
Security instrument. Those conditions are that Borrower: (a} pays Lender ali sums which ¥1er. would ba due under
this Security Instrument and the Agreement had no acceleration occurred; (b} curas aiy /dafault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumer, including, but not
Itmited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require (o' assure that the
lian of this Securlty Instrument, Lender's rights In the Property and Borrower's chiigation to pay the sums securad
by this Security Insirumaent shall continue unchanged; and (e) nat use the provislon morg frequently than once
every tive years, Upon reinstatement by Borrower, this Security Instrument and the obligatlons secured hereby
shall remaln fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15,

17. Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Properly. Borrower shall not do, nor aliow anyone elss to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Propesty of small quantities of Hazardous Substances that are gensrally
recognizex to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiving the Propeny and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. 1f Borrower learns, or is notified by any governimental
of regulatory authority, that any remova) or other remediation of any Hazardous Substance affecting the Property is
necassary, Borrower shall promptly take all necessary remedial actions In accordance with Enviropmentat Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable cr toxic
petroleum  products, toxic pesticides and herbicides, volatile solvenis, materials containing asboestos or
formaldehyde, and radiocactive materials. As used In this paragraph 17, "Environmenial Law” means federal laws

and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.
3.
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18. Prior Martgage. Borrower shalt not bo In detault of any provision of any prior mortgnge.

19. Acceleration; Remadiea. Lender shall give notice to Borrower prior to acceleration following: (a)
Barrower's fraud or matertal misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Borrowar's faflure ta meet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prlor to acceleration under Paragraph 15 unless applicabie law provides otherwise). The
nolice shall spacify: {a) the default; (b) the actlon required to cure the defaull; (c) a dale, not less than 30 days
from the date the notice Is glven to Berrower, by which the defailt must be cured; and (d) that fallure to cure the
default on or before tha date specified In the notlce may result In acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shaill further Inform Borrower
ot the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauh or any other defense of Borrower to acceleration and foreclosure. I the defeult is not cured on or before
the date specitled in the notice, Lender at its option may require immediate payrment In full of all sums secured by
this Security Instpament without turther demand and may loreclose this Securlty instrument by Judicial proceeding.
Lendar shall be entltirx! to collect all expenses incurred In legal proceedings pursuing the remedles provided In
this paragraph 19, inchuaing, but not limited to, reasonable attorneys' teas and costs of this evidence.

20. Lender In Poss2za’an, Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expirat’cn.ot.any perlod of redemption {ollowing judicial sale, Lender (in person, by agent or by
judicially appointed recelvers 2hall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propery Vicluding those past due. Any rants collected by Lender or the recelver shalt be
appited first to paymeant of the Costs of management of the Property and cotlection of rents, Including, but not
imited to, recelver's tees, premiums on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Secuwrity Instrument, Nething herein contained shall be construed as consthtuting Lender a
mortgagee i possession In the absence 0t the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the prowe's herein granted Lender, no liability shall be asserted or enforced
against Lender, all such llablity being expressly waived and released by Borrower.

21. Reisase. Upon payment of all sums sazurad by this Security Instrument, Lender shatl release this Security
Instrumant,

22, Waiver of Homestead. Borrowar watves all rd "% of homestead examption in the Property.

23. No Ofisets by Borrower. No offset or claim that-Romrower now has or may have in the tuture against
Lender shall relieva Borrowear from paying any amounts due under the Agreement or this Security Instrument or
trom performing any cther obllgations contained therein.

24, Riders to this Security Instrument. If one or more ridesare executed by Borrower and recorded together
with ihis Securlty Instrument, the covenants and agreements ol ‘each such rider shall be incorporated into and
shall amend and suppiement the covenants and agreements of tals Security Instrument as i the rder(s} were a
part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenats nontained in this Security
by Borrower and recorded with the Security Ingtiyment.

inst ent ¢ and in any rider(s) execut
?/m / / / e
x L1 .{/Zé?// o S oK
w conPTON/f:HASTf LANSDALE ) / Borower
1\ /\ . _\(—-'} R ( &y\_j; R __V.,_.{-;—_*\_,;_C_J_ e
P “LINDSAY CHA:E —LENSDALE Borrower

Space Below This Line For Acknowlegment)

This Documnent Prepared By YERONICA G. RHODES

The Firut Kational 8enk of Chicago
One First National Plaza Suite 02G3, Chicago, 1L &067D

STATE OF ILLINOIS, (" no i County ss:

’}“L\?— § 15 EYSS gD , a Notary Public In and for said county and state, do hereby
cenﬁy that M., COMPTON CHASE-LAMSDALE AND P. LINDSAY CHASE-LANSDALE, MARRIED T EACH OTHER

persanalty known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregolng anstrument

appeared before me this day in person, and acknowledged that 74e Fhove Acciszc ¢ signed and

deallvared the sald instru O :&wm ntary act, for the uses and purposes therein set forth.
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