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THIS MORTGAGE ("Seeurity Instrumen:™) is made on June 28, 1604075720

The Mortgagor is
JOSE LOZADA, UNMARRIED
RAFARL MARTINEZ, UNMARRIED

whose address is
847 NORTH FAIRFIELD AVENUE, CHICAGO, IL s062%
J[("Borrower™. This Security Instrument s given
to :

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is crganized and existing under the iaws of  the State of New Jersey , and whose G
address is 343 THORNALL ST EDISON, NJ 08837

J("Lender). Borrower owes Lepac the principal sunjey
of Lo

Fifry-Six Thousand, Nine Hundred Fifty-Three and 00/100

Dollars (U.S. § 56,953.00 1. This debt is evidenced by Borrower's Note dated the sune date as this |
Seearity Instrument ("Note"y, which provides for mounthly payments, with the full debt, if not paid earlier, due and payable on

July 1, 2025 . This Security [nstrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with imterest, and all renewals, extensions and modilications; (b) the payment of ail other sums, with interest,
advanced urder paragraph 6 to protect she security of this Sceurity instrument; and (¢) the performance ol Borrower's covenants
and agreements under this Security Instrument and the Notwe. For this purpose, Borrower does hereby mortgage, grant and convey
to Leader the tollowing described property located in

COCK County, Hltineis:
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Y A2 TN BLOCK 4 TN PAYLOR AND CANDA S SUBDIVISLON OF THE WEST
HALE OF THE SOUTH WEST QUARTER O THES SOUTHEAST QUARTER OF
SECTION 1, 'TOWNSHIP 39 NORTH, RANGE 13, BAST OF 'THE THIRD
PRINCTPAL MERTDIAN, IN COOK COUNTY, TLLINQIS,

PIN # 16-0L1-425-007

which has the address of
847 NORTH FAIRFIELD AVENUE, CHICAGQ, IT. G0622

TOGETHER WITH aibe improvements now or hereafter crected on the property, and all easements, rigis, appunienances,
rents, rovalties, mineral, vitand gas rights and profits, water rights and stock and alb lixtures now or hereafier a part ol the
property. All replacements i acditions shall also be covered by this Security nstrument. - All ef the foregoing is referred to
in this Security fistouwment as the Zeraperiy "

BORROWER COVENANTS Gy Borrower is lawlully seised of the estate liereby conveyed and has the right 1o morggage,
grant and convey the Property and that the-Property is unencumbered, exeept for encumbrances of record, Benower wartints
and will defend generally the title to the Yeapaity againgt all claims and demands, subject to any encombrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[, Payment of Principad, Interest nnad Late Chpeer, Borrower shall pay whea due the principal of, and interest on, the
debt evidenced by the Note and laie eharges due unded the Note,

2. Monthly Pavments of Taxes, Tnsurance sudOther Chwrges,  Borrower shall include i cach monthly paymeit,
together with the principal and interest as set forth in the Notand any late charges, an instadlment of any () taxes and special
assessments levied or to be tevied against the Property, (b) leascholdnayments or ground rents on the Property, and {¢) premiums
fur insurinee reguired by Paragraph 4.

Fack monthdy installment for items (), (b) and (¢) shall cqual anedwelfth of the annual amounts, as r asonably estimated
by Lender, plus wn amonnt suiticient o naintain an additomal batinee of net more tan one-sixth of the estimated amounts. The
(ull awnual amount for each item shall be accumulated by Lender withinapercied ending one manth befere an item wauld become
delinguent,  Lender shall hold the amounts colleeted intrust o pay items ¢a7<0) and (¢) before they become delinguent.

I at any time the totat ol the payments held by Leader for items (). (b) andac)ytogether with the future monttily payments
for such items pavable 1o Lender prior to the due dates of such items, exceeds by me:e than one-sixth the estimated amount of
payments reguired 1o pay sach iems when due, and i payments on the Note are curreiiltuen Lender shalt ether refund the excess
over one-sixth of the estimated payments or credit the exeess over one-sixth of the esdmaied payments to subsequent payments
by Borrower, at the option of Borrower.  {[ the total of the payments made by Borrower/aseiem (a), (D) or (¢} is insutficient
to pay the flem when due, then Borrower shall pay to Lender any amount necessary to make e the deficiency on or belore the
date the item becomes due.

As used in this Seeurity Instrument, “Seeretary” means the Secretary of Housing and Urbag Duvelopment or his or her
designes. [nany vear in which the Lender must pay a mortgage insurance premium to the Seeretary, eachanonthly payment shall
atso telude either: () an instailment of the annual mortgage insurance premium to be paid by Lenderteqbe Secretury, or (1) a
monthly charge instead of o mortgage insurance premium if this Sceurity instrument is held by the Secrediry. Each mombly
installment of the mortgage insurance premiwm shatl be inan amount sulficient o accumulate the full innuarinerigage insurance
premium with Lender one month prior to the date the full annual mortgage insurance preminm is due to the Steretary, or if this
Security Instrument is held by the Secretary, each monthly charge shatl be in an amount equal to one-twelfth of one-hall percent
ol the owstanding principal baiance due on the Nute.

It Borrower tenders to Lender the Full payment of all sums secured by this Security Instrasment, Borrower’s account shail
be credited with the balance remaining for all installments for items (), () and (¢) and any moertgage insurance premium
installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund any exeess funds to
Borrower.  [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance renwining for all installments tor items (), (b) and {v).

3. Application of Payments. Al payments under Paragraphs | and 2 shall e applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the Seeretary
instead of the monthiy morlgage insurance premium;

Second, 10 any tases, special assessments, leasehold payments or ground rents, and fire, flood and other hizard insurance
[reminms, as requiced;

Phind, toimtesest die under the Nate,
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“Founth, e amortization of the principal of the Note;

inh, o Bate chnrges due ynder the Note,

4, Fire, ¥lood oml Other Hazurd Basuranee, Horeower shadl msire all improvements on he Propenty, whether now in
cartence v subsequenty erected, against any fazards, casidtics ond coutingencies, inchading e, Tor which Lender requlres
insavance. This insnemnee shall be mdutagned 0 the amowsts amd for e periods i Leader requires. HBorrower slidl alsa insure
all nprovements on the Property, whether now in existence o sabsequently erected, against Juss by Hoods e the extent required
by the Seeretary. Al instrance shall be carried with companies approved by Lender. The msurance policies and any renewals
shald be held by Lender and shall inciude logs payable clauses in Tavor of, and in a form seceptable to, Lender.

in the event of loss, Borrower shall give Lender immedigte notee by mail. Lender may thake proo! of loss il not made
prompily by Borrower.  Each insurance company conceried is herehy authorized aid directed to ke payment for sich loss
direetlv o Lender, instead of to Borrower and to Lender jointly. Albor any pat of the insurance proceeds miy be applicd by
Lender, at its option, cither () to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent ameunts applied in the order in Paragraph 3, and then o prepayment ol principal, or (by to the restoration or repils
of the damaged property. Any application of the proceeds w the principal shall not extend or posipone the due diate of the monthly
paymients whicl are referred to in Paragraph 2, or change the anount of such payments. Any excess insurance proceeds over
an amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity
lepally entitled thereia.

I the event'of Toreclosure of this Seeurity Instrunment or other transler of title to the Propenty that extinguishes the
indebtedness, all right/Gitle and interest of Borrower in and o insurance policies in force shail pass to the purchaser.

3. Qceupancy, Plesirvation, Maintesmnee and Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shatl oceupy, eriablish, and use the Property as Borrower's principal residence within sixty days after the exeeution
of this Security [nstrument i sball continue t veeupy the Property as Borrower’s principal residence for at least ong year alter
the dame of occupancy, untess t%¢ Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating, circumstances exist vwhizh are beyond Borrower's control,  Borrower shall notily Lenders of any exicnvating
circumstances. Borrower shall not<ammit waste or destray, damage or substantially change the Property or allow the Propesty
e deterioeate, reasonable wear and tear éxeopted. Lender may inspect (he property if the property is vaicant or abandoned or the
toant is in defaalt, Lender may ke reasonakie action (o proteet and preserve sich vacant or abandoned property. Bogrower shali
also be in default H Borrower, during the loanapplication process, gave matesially false or inaccurate inlormation or statements
to Lender (or failed 10 provide Lender with ary saterial information) in connection with the foan evidenced by the Note,
including. but ot limited to, representations concerning, Borrewer's occupincy ol the Property 45 a principal residence. 1 this
Seeurity strument is ont a leasehold, Borrower shalleemply with the provisions of the lease. I Borrower acquires fee title to
the Property, the Teaschold and fee tithe shall not be medged unless Lender agrees (o the merger n witing.

6. Charpes to Borrower and Protection of Lender's//ighs in tie Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not includeclin-Paragraph 2, Borrower shall pay these obligutions on time
direetly to the entity which is owed the payment. 1§ failure to paz wonld adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shail promptly furnish to Lender receipis exidencing these payments.

I Borrower {ails to make these payments or the payments requived by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Securily Instrument, or there is a legal proceeding that may signilicantly affeet Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or_t5-enforce laws or regulitions), then Lender nay do
and pay whatever is necessary to proteet the value of the Property and Lender’s righis in the Property, including payment of taxes,
Bazard insurance and other ilems mentioned in Paragraph 2.

Any anounts disbursed by Lender under chis Paragraph shall become an additioral ilebt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest (rom the date of disbursement; 20ty Note rate, wd at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direcl or conseatential, in connection witli any
condemnation or other taking of any part of the Property, or for conveyance in place of condemmnation, are hereby assigned and
shall be paid 1o Lender (o the extent of the full amount of the indebteduess thie remains unpaid under the Note sl this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note andan‘s Sceurity Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment ol prandinal. Any applicat.on
of the proceeds (o the principal shall not extemd or postpone the due date of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such payments.  Any excess proceeds over an amour required Lo ity ali outstanding
imdebtedness under the Note and this Security Instrument shall be paid 10 the entity egally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Seceetary,

9.Grounds lor Acceleration of Debt.

() Defuult. Lender may, except as limitesd by regulations issued by the Secretary in the case of payment defaulls, require
mmiediate payment in full of all sums seeured by this Security Instrument if:
(i) Borrower defaults by Tailing to pay in futl any monthly payment reguired by this Security Instrument prior 10 or
on the due date ol the next menthly payment, or
(ii} Borrower defautts by faiting, for a period of thirty days, 1o perform any other obligations contained in this Security
[nstrament,
(h) Snle Without Credit Approval. Leader shall, if permitied by applicable law and with the prior approval of the
Seeretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
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(d Fhe property b oot oveupied by e parchpser or prantee ns s or Ter prinelpal residenve, or tie pmchoser o
prantee dies so ocenpy the Propesty, but lis e hee eredit has not been approved in aceordisee with the sequirements
ol the Seeretiny,

{¢) No Waiver. I cireunistances oceur that seould permit Lender o require immediate payment in full, but Lender does

not eegquire such payments, Lender does not waive its rights with respect to subsequent events.

(1) Regulations of RUD Seevctary,  Tn many circumstances regulations issued by the Secretary will linit Lender's rights

m the case of payment defaults o require immediate payment in full and fureclose if not paid. This Security Insiramem

does not authorize scceleranon or loreelesuee 15 not permitted by regulations of the Seeretary.

fe} Mortgnge Not Insured. Borrower agrees that should this Secerity Tnstanent amd the note secared thereby not e
eligible for insurinee under the National Housing Act within 60 days from the date hereol, Lender may, ot ils option and
notwithstanding anything in Paragraph %, require ommediate payeent i ful! ol all sums seedred by tins Secursty

Instrument. A written statement of any suthorized agent of e Seeretary dited subsequent t 660 days Trom the date hereof,

declining o insure this Security fnstrument and the note secured thereby, shadl be deemed conclusive proof of such

tehpibihty, Notwiihstanding the foregoing, s option smay mol be exereised by Lender when the amavailability of
msuranee is solely due to Lender's Siflire to remit o mortgage insurance premiom to the secretary,

(0. Reinstatement, Borrower bas o right to be reinstated iV Lender bas required inmedine payment in full beciuse of
Horrower's failure o pay ansunount due under the Note or this Security [nstrument. This sight applies even aler foreclosure
proceedings are nstautad. o reinstate the Seearity Instrument, Borrower shald tender in a lumg sum all amounts required to
bring Borrower's accoraCeurrent including, to the extent they are obligations of Borrower under this Security Instrument,
loreclosure costs and reatopsble and customiry altorneys” fees amd expenses properly associsted with the foreclosure proceeding.
Upon reinstatenient by Bocsower, this Secarity Instrument and the obligations that it secures shall remain in effect as if Lender
haed not eequiced nmediate payicent in full, However, Lender is not required 1o permit reinstatement if: (D) Lender has aecepted
reinstatement after the commencepienioof foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure roceeding, @iy reinstarerment will preclude foreclosure on differemt grounds in the futire, or (iib)
reinstatermet will adversely affect (xEpriority of the lien cecated by this Security Instrument.

1L Borrower not Released; Perbiarapse by Lender not a YWaiver,  Exiension of the sime of payment or modilication
ol amortization of the sums secured by this €ceurity Instrument granied by Lemler 1o any successor ininterest of Borrower shali
net operate o refease the {iability of the origing’ Bowrower or Barrower's suceessor in interest.  Lender shalt not be reguired 1o
commence proceedings against any suecessor inwerest or refuse to extend time for payment or otherwise modify amortization
ol the sums secured by this Security Instrument by seasapof any demamd nade by the eriginal Borrower or Borrower's suceessors
i interest, Any forbearance by Lender inexercising any2igint or remedy shall not be a waiver of or prechude the exereise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severpd Lisbility; Co-Sigreers.  The covenants and agreements of this
Security {nstrument shall bind and benefit the successors and_assians of Lender and Borrower, subject to the provisions of
Paragraph 9(h).  Borrower’s covenants and agreements shall be (oint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing ihis Securizy Instrument only to mangage, gt ind convey that
Borrower's interest in the Property umder the terms of this Security nstrginem; {by is not persomdly obligared to pay the sums
secured by this Security Instrument; and (0) agrees that Lender and any ‘odier Borrower may agree to estend, modify, forbear
or make any accommodations with regard to the terms of this Seeurity Instncssent or the Note without that Borrower's consent.

(3. Notices. Any notice to Borrower provided tor in this Sceurity Instrameat shafl be given by delivering it or by miifing
it by first class mait unless applicable law requires use of another method.  The taticeshall be directed 10 the Propeny Address
or any other address Borrower designates by notice to Lender, Any notice (o Lender siiallibe given by 1irst class mail te Lender's
address stated herein or any address Lender designates by notice to Borrower.  Any notice zirtrided for in this Security Instrument
shall be deemed to hive been given to Borrower or Lender when given as pravided in this aragraph,

14, Governing Law; Severnbility, This Sccurity Instrument shall be governed by Federal law and the law of the
furisdiction ur which the Propenty 15 located.  In the event that any provision or ¢limse of this-3ecusity Instrument or the Nole
conflicts with applicable law, such conflict shall not afTeet other provisions of this Seeurity Instrumtnt or the Note which cany he
given effeet without the contlicting provision, To this end the provisions of this Sccurity Instrumera i, 2he note are declared
1o be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrament.

16, Assignment of Kents, Borrower unconditionally assigns and transfers to Lender all the rents st revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direets cach tenamt of the
Property to pay the rems o Lender or Lender's agents.  FHowever, prior to Lender's notice 1o Borrower of Borrower’s bredch
ol any covenant or apreement in the Security Instrument, Borrower shall collect and receive all rents and revenuaes of the Property
as trustee for the benefit of Lender and Borrower.  This assignment of rents constitules an absolute assignment and not an
asstenment for wdditional security only.

It Lender gives notice of breach to Borrower: () alf rents received by Borrower shall be held by Borrower as trusiee for
henetit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be emtitled o collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hag not and will not perform any aet that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shal! not be required o enier upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a fudicially appointed receiver miy do so at any time there is o breach,  Any application of
rends shall oo cure ot waive iy dedailt or invalidate iy oiher eight or feinedy of Lender, This assigument of rents of the
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Propecty shall terminae when the debt seeured by the Security Tislroment is paid in full,

NON-UNIFORM COVENANTS, Borrower aid Lender further covenant and ngrcé as follows:

17, Foreclosure Procedure: Lender at its option tay require immediste pyment in full of all suins secured by this
Security Instrument without further demand aud may foreclose this Security histroment by Judicial proceeding,  Lender
shall be entitled 1o colleet all expenses incarred in pursving the remedies  provided in this prrugraph 17, including, but
not limited to, rensonnble attorneys’ fees nod cost of e evidence,

1. Retense,  Upon paymsent of afl sutms securad by this Securtty Instrument, Lender shidl redease thes Secarity Inatrurient
withunt charge 1o Bogrower. Borrower shill pay any recondation cosis,

149, Walkver of Hlonewdendd, Dorrower wiives all tights of homestemd exemption in the Property.

20, Riders (o iy Secueity tostevment, 1 one or more ciders are execwted by Borrower sid reconthed together witli ihis
Security strument, the covenants and agreements o each such vider shall e fncospoeated inte amd shall amend aid supplenent
the covenaits and agreements ol this Securily Instrument as 05 the vderts) were o part o tis Seeurity Instiument.

The [ollowing riders are attached:

FHA ESCRGY _ITEMS RIDER

BY SIGNING BELOWY, Borrower accepts and agrees 1o the terms contained in this Seeurity {nstrument and in any rider(s)
exeeuted by Borrewer and recowed with it

hed o/

Wanesses: |
l; [.L.N ; ;:.[4}4::1—'::.‘,8/‘-9—- - \ _____ 1 d_.‘L/ Tt ,z/(- f:;/u: .................
JOSE |f AADA ¢ RAbAvf&MARllNFU

STATE OF ILLINOIS, COOK COUNTY ss:

. the undersigned, 3 Notary Public in and for said county and state do hereby certify thit
JOSE LOZADA, UNMARRIED
RAFAEL MARTINEZ, UNMARRIED

[}

personally known to me to be the same person(s) whose name(s) subseribed Lo the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, thein) free and

voluntary act, for the uses and purposes therein set forth,
Given under my hand and officiat seal, this 08 5‘7}" )

My Comnussiog, g "
L
PAL s E A

day /"Z;M /(/?]\(‘

(”lq’ --_’, . _. R ‘;‘7 ‘/, " E T /.l:.- I afyes
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is made this  28th day of  JUNE 1995

and is incorporated into and shall be deemed to amead and supplement the Morgage, Deed
of Trust or Sccurity Deed {the “Sccurity Instrument®) of the same date given by the undersigned {the *Borrower*)
to secure Borrower's Nale to Chemical Residential Mentgage Corparation, a corporation organized and cxisting

unter the law of New Jersey (the “Lender*) of the same date, and coveriny the propeny deseribed in the Securuy
(nstrumeny.

UNIFORM COVENANTS. Article 2 is hereby deleied in its entirety and replaced with the following:

Z. Monthly Pavizent of Toxes, Insurunce, and Other Charges. Borrower shall include it each mouthly
payment, together with the principal and interest as set fonth in the Note and any late charges, a sum for (a) taxes
and special assessments feviert o to be levied against the Property, (b) [easehold payments or ground renls on the
Propenty, and (¢) premiums for'insurace required under Parapraph 4. In any year in which the Lender must pay
a mortgage insurance premium to e Sacretary of Housing and Urban Development ("Secretary”), or in any year
in which such premium would have been required if Lender stilt held the Szcurity [nstrument, each momhly
payment shall also include either: (i) a suri for the annual mortgage insurance premivm o be pud by Lender to the
Secrelary, or (ii) a monthiy charge instead of a mertgage insurance premiwn if this Securiry Instrumens is held by
the Secretary, 1n a reasonable amount to be dercimiined by the Secretary. Except for the monthly charge by the
Secretary, these items are callzd "Escrow Items™ anetthe sums paid to Lender are called “Escrow Funds®.

Lender may, at any time, collect aad hold anuiges for Escrow ltems inan aggregale unount not (o exceed
the maximum amount thal may be requirsd for Borrowse's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 &t 52q. and implesaecing regulations, 24 CFR Part 3500, as they may
be amended from time to time ("RESPA”™), except that the cushior ol teserve permitted by RESPA for unanticipated
disbucsecuents or disbursements before the Borrower's payments arr, 2vailable in the account may not be based on
armouats due for the moatgage {nsurance premium.

If the amounts held by Lender for Escrow liems exceed the amopits permitied to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If tie amoun.yof funds held by Lender at any time
are not sufficient to pay the Escrow ltemis when due, Lender may notify the Lormower and require Borrower (o
make up the shortage or deficiency as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by \tus Security Instrument, §f
Borrower tenders to Lender the full payment of ali such sums, Borrower's account shall be <redited with the balunce
remaining for all instaliment items {a), (b) and {c} and any mortgage insurance premium insiztiginr thiat Lender has
not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess fands to Borrower.
Tmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's(account shall be
credited with any balance remaining for all installments for items (a), (b) and (c).

BY SIGNING BELOW, Borrower accepes and agrees ta the terms and covenants contained in this Escrow
ltems Rider,

- ,

\’j‘ ﬂ
Wi rree _dvgmened o (sEAL) (SEAL)
osk: LOZADA v Borrower Bomower

‘ (SEAL) ' (SFAL) -
’ 'L MARTINEZ Borrower Bormower |
(SEAL) (SEAL)
Borrower Borrower”
(SEAL) (SEAL)

Borrower Borrower
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