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TINS MORTCAGE (“Security tnstrument ) I8 mile on June 30,
Tha Mortgagor 18
: JORGE TRLLEZ, MARRIED T0 ARCELLA- M FRlRZ
(. JAIME TRELLEZ, UNMARRIED

-

whose nddress is
2443 WEST 46TH STREET, CHICAGO, IL 60632
J("Boerawer), This Seeurity Instrument is given

o

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST. EDISON, NJ 08837
,("Lender”). Borrower owes Laracs the principnt sum

of
One Hundred Twenty-Seven Thousand, Eight Hundred Twelve and 00/100

Dollars (U.S.$  127,812,00 ). This debt is evidenced by Borrower's Nate dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the full deht, if not paid earlier, due and payable on

July 1, 2025 . 'This Seeurity Instrument secures o Lenders () the repayment of the debl evidenced
by the Note, witl interess, and alf senewals, extensions und modificntions; (9) the payment of all other sums, wills interest,
advanced under paragraph 6 to protect the securlty of this Securlty Instrument; and (c) the performunce of Borrower's covenants

and agreements wnder this Security Instrument and the Note, For this purpose, Borrower docs hercby mortguge, grant and convey
to Lender the following described property located in

COOK Couny, illinols:
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LOT B3 AND THE WEST 2-1/2 FRET O OF LOYT B4 IN J0SEPH W, HOUOH' Y
ROULBVARD  ADRDI'MION  BRING A SUBRLIVISION  OF 1008 13 AND 14 IN
TGLEHART'S SUBDLIVISION OF 'IHE BAST )/2 OF FHEE SOUPHEAST 1/4 OF
SECTION 1, TOWNSHIP 38 MNOR'I'H, RANGE L3 EAST OF 'I'HE THIRD PRINCT-
PAL MERIDTAN, TN COOK COUNTY, [LLINGTS, PIN 19-01-426+030,

which ling the addross of
2043 WEST A6TH SUREET, CHICAQO, 1L 606372

TOGETHER WEL I the Improvements now or herentter ereeted on the propenty, and odl casvinivnts, cghis, appuriennnces,
rents, royaltles, mineran-ab ot gns righis md ol wier tights and stoek md bl Dstores now or hereafior & part of the
property, AN replacemuids-aed sbditions shni) alxe by covered by (his Seeurlty [nsteament, Al of the foregoing In referied 1o
i this Securlty Instruinent i o Praporly.”

HORROWER COVENANTStha Borrower I Inwllly selsed of the ostiste heroby conveyed nd has the right 1o mongnge,
wrant wenl convey tie Praperty andmna the Propurly Is unencumbored, oacept for encambrances of reeord.  Horower wartut
noieh witl defenid gonoradty the ttle do the ravaity agulst alk clbnn and domanids, subject (0 any enenmbricen of reeard.

UNIFORM COVENANTS, Borrawer and Lovder coveniml mnd agree as follows:
1o faymend of Peincipnd, Interest and Lata Conege,  Borrower shall pay when due the principat of, md diterest on, the
debi evidenegd by the Note mnd late eharges due undee SeNoto,
3. Monthly Payments of ‘Tuxes, Jusurnoace wnt Oiher Chnrges,  Borrower shall Inelude In ench monthly payment,
together with the l)rhwinnl and Interest ns sed (orth i the Novand wny Tate charges, an installaem of any (n) taxes and apecinl
Or 10 b levied nfnlnst the Property, (b) lensehioid payrents or geound rons o e Property, and () preminms

As3eSSImOns levied
for lnsuratiee required by Paragraph 4,

Gach mosmthly instalfment for itoms (u), (bY and (¢) shall equal opadwelfth of the annunl smounis, oy reasonnbly estimated
by Lentder, plus mn amotnt sulficlent to watntain an addblons] bslmee =1 totmore han one«3ixih of the estimpted smounts, The
Cull snvenund ontount dor selt ltem shall be accwmulired by Lender within i eer’od ending one month belore an ltem woutkl beeonw
debingquent, Leader shilt hobd the nmouns cokleeted b trust 1o pay Heme 050 wnd (¢) before (hci' becone delinguent,

I at any thme Hie toind of the paymeints held by Lender Tor Qems (n), (b) e (6), tagetlier with the Rutere monthly poymsents
for selt bems payable 1o Lamdor prior tw (e due dutes of such itens, sxceeds v mare tan one-a151h the estimmed amount of
payments required o pay sueh Henis whien due, s {1 pyments o the Note sre eareens Pien Lender shall eiiher rafund the excens
over ang-sixih of the ostimaled paymienty ar erodit the oxcons over angsbath of the esilimizd pryments o subsequent paymenis
by Barcower, wtthe option of Horrower, 1 the oted of the payments made by Borsowet foritem (), () or (e} I insuftielent
to pay the item when due, then Boeeower stll iy to Londer nhy mnount necessary 10 make civthe defielency on or before the
dive (he iters becomes diie,

As used i thls Sceurdty Instrument, "Sceretury” menns the Sceretary ol Housing nd Urban Davelopment or s or her
designee. In any yenr in which the Lender must pay o morigage insurance premiun to dhe Sceretary, epat onthly payment shall
also include elthers (1) an instalinent of the annual mortgnge insurance premitm o be pakl h{' Lender 20 fhe Seeretary, or (i) a
wtonthly charge instead of o morignge insurance premivan {7 this Seeurity Instnimen) is hekd by the Seeretnev,  Kach monthly
installment of the mortgage insaranee peedum shall be s an amount swiTicient 10 aeeumulste the Pl snnuat ostgage inswraice
pramitm with Lender ore month prior (o the date the fwll maual mor\‘;ngu insurance promivm s due 10 the Seeretnry, ar if this
Seeurity tostrument s held by the Seeretary, ench monthly charge shall be i an amount equal 1o ongstwel{th of one-hull percen
of the omtstanding principnl balange due on the Note,

IT Borrower tepders (o Lender the ull payment of all sums seeured by (s Secuehy Instrwntent, Borrower's secount shall
be credited with the balnnce remaining for ull instalfmenis for fiems (u), (b) and (c) and any morigage insuranee premium
instaliment thar Lender las not become obligaed 1o pry to the Seereinry, and Lender shall promptly refund iy excess funds io
Borrower,  mmedintely prior 1o o foreclosure sale of the Property or its aequisision by Lender, Borrower's aecount shali by
credited with any bulince remaining fac atl installiments for Hems (v}, (b) and (2),

Y. Apphieation of Payments. ALl prymems wider Parngraphs | and 2 shall be applied by Lender ns foliows:

Ifiest, 1o the morigage Insurance premium 1o be pald by Lender to the Secretary or to 1the montidy chiarge by the Seeretary
instead ol the monthly mortgnge insurance premium;

Second, 1o any tuxes, special assessments, leasehald payments or ground rents, and fire, Tuod and other huzard insurance
premivms, as required;

Thiwl, to interest due vader the Note;
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Fitth, 1o fate chirges dus undor the Nole,

4. Firo, Klood nod Other Hizned nsurance,  Gorrower studl lnsarg all Bnprovements on the Property, whether now in
existence or subsequently erected, nghinst any baanrds, casunltios and contingencies, Including fire, for which Lefider regquires
insurgnce, This Insurance shall be malntained Tn the amounts and for the periods th Lender requires, Borrower shalt alse Insure
atl improvements on the Peoperty, wheiher now in existence or subsequently erected, agains) Joss by londs 10 the exiem required
by the Secretary, - All insurance shall bo enrried with companies approved by Lender. The insurance poticies and any renewals
shadl be held by Lender and shall include foss payulle clauses Dy fuvar of, aml s o Torm neceptable 10, Lender.,

I the evont of lows, Boreower sbnl) glve Lendor Inmedine notlee by mpll,  Lender may muke proal of losk i1 not made
promptly by Borrower,  Eneh Tnsurance compuing coneerned is herehy athorized and direeted 1o mu,:c puyient for sueh foxs
directly to EBender, instoad of o Borcowar nnd o Lander Jointty, AlFor any pant of the insuranee proceeds moy be applied by
Lender, ot its option, vliher (a) (o the reduetion of the indebtedness under tho Nute and 1his Seeurlty Instnament, Tirst o any
debiompuent smnts applied in the ordee fn Parsgraph 3, and then w prepayment of prinelpud, or (b) 1o the restornion or repaly
of the danwged property. Any appliention of tho proceeds to the prinelps? shall tot axtend or pastpone the due date of the manihly
payments which are referred o in Paragenph 2, or ¢change the mnnunt of sueh paynonts,  Any excess insurance proceeds aver
an amount required to pay all uummm’lﬁlg fnclebiedness nder the Note and this Securfty Dnsteament shal be paid 1 the entity
tegally entitled thereto,

In the event of [ureclosure of this Securlty Instrument or othor temsfer of tide to e Property that extinguishes e
indebredness, nll eight, e and Tnterest of Borrower n and o insaranee policies in furce shall pass to the purchiser,

5. Oceupnney, Fresesyation, Madntensnce and Protection of the Propertys Boreower's Lown Application; Leascholds,
Rorrower shall oceupy, estriiish, and use the Property as Borrower's principal residence within sixty days sfter the exeeution
of this Seeurity {nscumest s <l cominie to aceupy the Pmpc-rtr' s Boeenwer's mincipal resldence for ar lenst one yenr afler
e date of oceupuney, unless the Secrotary deterndnes this requirement will cause uitlue hardship for Borrower, or unless
extenuating circumstances exist whier are beyond Borrower's control,  Borrower shall notify Lenders of any extennaning
chrownstanees,  Borrawer shall sot eosinll waste ar destroy, damnge or suhslunliul? change the Property or allow thy Property
W deteriarnie, ressonable wear and tenr eréapted, Lender may inspeet the property 1f the property is vacant or abandoned or the
foan s i detalt, Lenider iy tko ronsomits etion (w proteet nnd preserve such vaewn or alimdoned property, Borrawer shall
alyer by i dedinnly 15 Borroswor, during the Joan wspienton process, pave mateelally false o Innceurate lnl‘ni‘umllnn or sinlements
w Tender (or Salled o provide Lender with wee materind informutton) In contection with the Tonn evidenced by the N,
fnetuding, bug sor Hmited o, repressadations concoimieg Borrower's oceupaney of the Praperty an u principud reshdence, |1 this
Security lnstrutient is on o leasehold, Borrower shull compty with the provistons of the lease, 1€ Borrower acquires Tee dile w
the Property, the leaseholtd and fee Wile shabl nol bo mrgeianless Lender agrees 1o the merger in writing,

o Chinrges 10 Borvower sod Protectlon of Leader's Pigis in the Propeety, Boreower shadl pay all govermuental or
aiclpul charges, Nines aned impositions tit are aot included_in I'umfru W2 Borrower shinll puy these obligtions on tine
direetly to the etity whicd Is owed tho payaent. 17 fadlure to pry Sveutd adveesely sffeet Lendee's interest in the Property, tpon

Lender's eequest Borrower shull promptly furnish o Lemder receipts evidencing these ‘lmy;uents.

I¥ Boreowae [ils to ke these payments of the pryments required oy I'nrmtruph » OF (ails wy perform wy other covenants
andd agreements comiained in dils Seaurlty lsteament, or there I8 o legal proceeding that may signiNeam)y affect Lender's rights
i the Proporty tsuch ns w proceeding [n bankeuptey, for condemnation or kegatueee laws or regutations), then Lewder may de
andh pay whatever 18 necessiey to proteet the vadua of the Property and Lender's rigis in the Property, ineluding pryment of thxes,
Iaezaedd insurance and other Hems moentioned 1n Parageph 2, .

Aty amounis disbursed by Lender under this Paragraph shidl become mn sddiionagebt of Borrower mud be secured by this
Security {nscrament, These aniounts sholl bear interest from the date of disbursenient, waie Note rate, nnd at the option of the
Lamder, shull be lmmedintely due and payable,

7. Condemntlon,  The Prueccts of any award or ¢lufm for damages, direct or consegtientind, in conneetion with any
condemnation or other tklag of noy purs of the Property, or for conveyance in plage of condesinntion. ure hereby assigned and
shadl be paied 1o Lender 1o the extens of The fall smount of the indebiedness that remnins unpaid under 1'e Note and this Seeurily
Insteutment,  Lender shall apply sueh proceeds (o the reduction of the indebteduess under the Note i Pais-Seeurlly Insirument,
Fest vy delinguent amourts applied in the vrder provided in Parageaph 3, aah then to prepayment of priaein, Any applicuiion
of the proceeds 1o the principal shall not extemtl or postpone the due dute of the motthly payments, wnleh are referred 10 in
Pacagraph 2, or change the &mount of such payments,  Any excess procesds over an amount reguired to pag ol outstanding
indebtedness under the Note and this Securlty instrument shall be pald to the eutity legally enthied thereo,

H, PFees, Lancer muy collect foes und charges authorized by the Seeretury,

9. Gronnds for Aceeleration of Debt.

w) Defuult, Lender mur. oxeepl s limited by regulations isued by the Seeretary [nthe cise of payment dealos, reulre

immediate puyment in fll of all Sums seenred hy this Sut'\lr“{ fnstrument 0

(1 Borrower defuulis by flllng 10 pay fo (Wl any monthly paymont requlred by this Seeurly tstrumient prior 1o or
on the due dute of tie next monthly payment, or
ﬁii) Borrower defaults by falling, for o period of thirty dayy, to perforns ny other oblgatlons contadned in this Seeurity
s el
(b} Sile Withowt Crectit Appraval, Lender shall, 1f pormitted bfv apptieabe Jnw and whh the prior spproval of the
Seeretary, require immedinte payment |n full of nll suts securetl by this Seeurity Instrament if:
(1) Al ar part of the Property, or o benefein! interest in o (rust ownlng all or part of the Property, iv sold or otherwise
trapsforred (her tham by dovise or descen) by the Rorrower, nnd
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(i) The I)rupcrty iLHJJI I(h!HHUQ)ﬁUIFHI‘C!IMUCHHI ﬁrtAuhulﬂs llig:nr'_"hcur)lii!fu)lpm-.ﬂcluﬁcu. ot the purchaser or

grantee does so occupy the Property, but btk ar her eredit s not been approved in accordanee with the requironents
af the Secretary,

(¢} No Walver, 11 clrewmstances ocear that would permit Lewder 1o require immedinie payment in full, bin Leder does
not require sueh piyments, Lender does nou waive its rights with respect 1o subsequent events.

(1) Regulations of HUD Seeretiry, I many clreamstances regulations issued by the Secretary will Hindt Lender's rights
i the ease of payment defsults 1o require immediate puyment in il and foreciose i nat paid. This Security Instronent
does not guthorize aceelerntlon or foreclosure if not permitted by regolntions of the Seeretury,

(¢} Mortgnge Not Insured,  Borrower agrees that should this Scewrlty Instrament amid the e secured thereby pol he
cligible for insurnnee under the Natlonn) Tousing Act within 60 deys from (e dute heseof, Lesder muy, st s optiog ad
notwithading anything s Pacagraph 9, rogude Tomedinge paymom in ful of all sums seeured hy |hﬁ¢ Security
Instrumrient. A webiten stitemont of any sutherlzed agent of the Seeretiny dated subsequent 1060 days (ra e date hereal,
declining o Invare this Secorlty Instroment and the sote seeured thereby, shiall be deemed eonelusive prool of such
ineligibillry. Notwithsturding the foreguing, tlis option may nol be exercised by Lemder when the unpyablabliity of
insurince 8 sololy due o Lender's Tulure do romle nomortgage insieanee premivig (e (e seeretiry,

10, Relnstrement, Buecowar bas o elght s bo relusied 1 Londer hay reguired fmmediore pryment b Tull because of
forrawor's Tudlwro to pay an amount duo uodor the Note or this Seeuslty Instriment, This vight applies even after foreclonwe
veocewdings wre iwaituted, o relnstate e Seeurhy Instiament, Borrower shall tencer i o fump sum sl amounts required 1o
ring Bormwer's accounl current including, (o the extent they are obligations of Borrower under this Securlly Instriment,
foreclosure costs and resonuble and customary attorneys’ fees and expenses properly associated with the foreclosure procceding,
Upan reinsinement by Sarzower, this Security Instrament and the obligations that it seeures shall remain in effeet ns if Lender
had not required immedize parient in full, However, Lender is noi required to permil reinstatement it: (i) Lender has nceepled
reinstarement after the comumeaagnent of foreclosure procecdings within two years immediately preceding e conimencemient of
acurrent foreclosure proceeding. () reinstntement witl prechide foreelosure on different grounds in the funire, or (i}
relastntenient will sdversely sffocs te-prioshy of the Hon crenied by this Security Instrament,

{1, Borrower not Retensed; Forbenvanee by Lender not a Walvor,  Exiension of the thne of payment av wodifiention
of amortization of the sums seeured by da Sccurlly Instrament granted by Lender to sy suceessor in interest of Borrower shall
not upernte (o retense (he Hablly of the ortginey Boreower or Borrower's successor fn fnterest, Lender shall not be required to
comnience procesdings against any suceessor Ly interest or refuse to extend thine for payntent or otherwise modify smortization
ol the sums secured by this Security tostrument by eaean ol any denvnd mnde by the original Borrower or Borrower's successors
in interest, Any forhesrance by Lender I exercising iy rlsht or remedly shall socbe s wadver of of prechule the exoreise of any
riglt or rewsedy,

12, Suceessors and Assigns Bound; Jolut and Scversi-Ldabitity; Co-Slgners, The covenants and agreements of this
Security Instroment shall bind and benefit the successors wixd assigns of Lender wxl Borrower, subject to the provisions of
Paragraph 9(b), Borrower's covenants and agreements shall be jons and several.  Any Barrawer who co-signs this Sevurity
Instrument but does net execule the Note: (a) is co-signing this Security Instrument only te mortgage, grant and convey thai
Borrower's interest in the Property tnder the terms of this Secuelty fastrusment; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c} agrees that Lender and nny-o%ier Borrower may agree to extend, modily, forbear
or make any accommodiions with regard (0 the terns of this Seenrity Insimesient or the Nole withowt that Borrower's consent,

13, Notices. Any notice to Boreower provided Tor in thls Seeurity Instrumean shal) be given by delivering it or by mailiog
Wby first closs wall unless apphicable lw requires use of another method, "The haticeshall be directed o the Property Address
or any other address Borrower designaies by notice to Lender, Any notice to Lendershai be given by Grst class wail to Lender's
actudress stned hrerein or nay address Lender designates by notive (o Borrower, Any notice piovided for in this Seeurity Instrumen
shal? be deemed to have been given to Borrower or Lender when given as provided i this Parngraph,

14, Governing Law; Severabllity, This Securily Instrament shall be governed vy Federal law und the Taw ol the
jurisdiction in which the Property is logated, In the event that any provision or clanse of this-Seeprity Insirument or the Note
conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instrunient ¢t the Note which cun be
given effect without the conflicting provision, To this end the provisions of this Security Instrumesiorad the note are declared
(o be severable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security hstrument,

16. Assipnment of Rents, Borrower unconditionnlly assigns and transfers 10 Lender all the reats ard revenuies of the
Property. Borrower authorizes Lender or Lender's agents (o collect the tents and revenues and hereby directs cach tenant of the
Property (o pay the rents 1o Lender or Lender's ngents.  However, priar to Lender's notice 10 Borrower of Borrower's brench
ol anty covenant or agreement b the Security Instrument, Borrower shall collect und receive all rents nmd revenues of the Property
o8 teustee for the bepefit of Lender and Borrower, ‘This nsslgnment of rents constituies an absolute assighment and nol an
assignment for additionnl security only,

(F Lencler gives notice of breneh to Borrower: (n} nbl renis received by Borrower shidl be held by Borrower s trusiee for
benelit of Lender only, to be applled to the sums secured by the Seeurity Instrument; (b) Lender shall be entied (o eollect and

recetve ol of the renis of the Property; and (¢) eich tenant of the Property shall pay all rents due and unpald 10 Lender or *

wender's agent on Lender’s written demand o the tenant,

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that woeld prevent
Lender from excrelsing its rights undor this Paragraph 16,

Lender shall not be required to entor upon, ke control of or mainthin the Property before or afller giving notice of breach
to Borrower,  However, Londer or o judicially appolated recelver imny do so at any tine theee is o breach,  Any application of
rents shall not ewre or walve any default or fvalidate nny other right ar remedy of Lemder,  This assigtment of rents of the

ILLINOW FHA DRED QR TRUST
COWILT PAGE 4 OF § (Rev. 1094
Reptaces MAR 13 Gilpr. 301D




UNOFFICIAL COPY




UNOFFICIAL COPY

o ; . \
Prajrerty shall twrmtante wtien the dott aceurud by the Secarly Istrmont s pld in hl”.
NON-UNIFORM COYENANTS, Uoriowor and Londor farther covenant and sgreo mn folliw;

T Foreclosure Procedurat Lendor wt Hnoptlon may requir immedinte payment by Pl of al) susow secarsd hy thi
Secuelty lnstrament withont Curthor demiasid s aiy foreelose tiis Soenrity Insiroment by Judicinl proceeding, 1aender
stk b eotltled to colleet wll oxponses Tnetteeed tn porsilng the remedies provided In (s prengragh 17, [neluding, b
nt Jmited to, vensonuble witorneys® fees weid cost of thle ovidenye,

I8, Welewse, Unen payient of all suitis secured by this Securily lasimiment, Lendor shild relenso this Securlly Instrament
without charge 1o Borrower,  Borrower sl vy any cecardition costs,

19, Wiver of Homestend, Dorrower watvos all righis of homoseend examption in the Propenty,

20, Rlders to this Seeurity Tnstrumuent, 1f otio or mor riders are exeented by Borrower and reeonied tngethier with this
Securhty Tnstrament, the covenants and ngreoments of each such rider sttall be incorpornted Into and shnd) amend i supplement
the covennnts and ngreements of this Socurelty lstroment as 17 the rldee(s) weee a part of this Seeurlty Insimimest,

The fellowing viders are attached:

PHA EEGROA TTEMS RIDER

BY SIGNING BELCW, Horrower accepss il ngrees (o (e terims contalned tn thls Securlty liatrumem ang In sny rider(s)
executed y Morrower and recuidad with i,

Whnesses; el o O /
( Mé'zm/ 2{_ /&2]&/_) /{?, (Asty
ORGE( PEL . ess) JHIME TELLEZ ('”)
il /]ﬂ. L
/;[ECP /:?y o _Q,Z é@rg a
ARCELLA TELLEZ, SIONING<FOR JUE PUREOSR
OF WALVING HOMESTEAD RIGHTS

STATE OF ILLINOIS, COOK COUNTY sy

1, the undersigned, » Notury Public tn and for said county and stae do hereby certify o, .
JORGE TELLEZ, MARRIED 10 ARCELIA TELLEL ' AND ARCELLA THLLEZ, YPsreint A0 y %

JAIME TELLEZ, UNMARRIED

517

. L)
personally known to me 1o be the same person(s) whesename(s) subscribed to the foregoing instrument, appenred before me this
day in person, and acknowledged that (he, she, lhey)/signed and delivered the said instrument as (bis, her, thelr) free and

voluntary nct, for the uses and purposes therein sbrIomN,
Given under my hand and official seal, this

My Commissign cxpircmw
Mhﬂnmmnﬁ"lﬁm‘é ‘

BMICAL RESIDENTIAL MORTGAGHE
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FH.A" LESCROW ITEMS RIDER
THIS FHA ESCROW RIDER Iy jmade (s 30Lh dayof UMK, 1995

and 3 Incorporated Into and shall be deemed to amend and supplementihe Mongage, Deed -
of Trust or Seaurity Deed (the *Sceurity Instrument®) of the same date given by the undersigned (iha *Dattower')
o secute Botizwer's Noto to Chemical Residential Mongape Corporation, a comporation organized and exisling

undae the law of New Jersey (the *Landec’) of the sams dats, and covering the property described in ihe Sesurity -
Instrement,

UNTFORM COVENANTS, Artlele 2 1 hereby deletad in its entiraty and replaced with the rntln;vlug:

, 2. Monthly Payment of Taxey, Inaurunce, and Other Churyes, Borrower shall include [n sach monthly
payment, logether with the prineiparaad interest as sed fonh [n tha Note and any lais chiarges, a sum for (a) e
and ypecial assessments levied or 10 be ‘eviad ngaiwsl the Property, (b) leaschold paymenis or ground reis on the
Property, and (c} premivms for insuranea raquited under Parngraph 4. In any year in which tho Lender must pay
2 origage insurance prembum (o the Seersenc-af Housing and Urban Development (*Sectetary®), or In any year
In which such premium would have been reciizad (1 Lendor silli held the Secunty Instrumeni, cuch monthty
payment shall also include either: (1) n sum for the annesl moetgage Insurance premlurs (o be paid by Lendes 1o the
Seeretary, or (li) o monthly cliarge insieadd of & mortg Age \nsurauce premium 1f tis Security nstrument is hield by
(he Sectretary, i n reasonable amount 1o be detarminea by the Sectetary, Eacept for ihe monmihly charge by die
Sesretary, thesa ltems are called *Hecrow ltemu® and tha suaw pald o Lender aze ealled *Bscrow Funds®,

Lander may, at any 1ime, sollect and hold Amounts (urdsirnw lems in an aggregate Amount not to exseed
the inaximum amount that may be required for Dorrower's exzow account under the Real Estate Seuttement
Proceduras Act af 1974, 12 U.8,C, § 260Y g3 aaq. and limplememiicg ropvlaiions, 24 CR Part 1500, s they may
be amended from time 1a time (*RESPA"}, excapt that the sushlon of tes:rvo penniited by RESPEA for unanyicipated
dlsbursarnants or disbursamerts before Lhe Borrowet's payuents are avaiiali=-{n the decount may not be based on
amounts due for the morrgage insuranco premium,

{( the amounts held by Lender for Escrow livmy excaed the amounty priifited 10 be held by RESPA,
Landar shall deal with the cxexsy funds as cequired by RESPA, I tho amounts of Iunas tiald by Lender al any tlme
are not sulflclant to pay the Escrow liems when due, Lender may notify the Dorrower il tequite Sortower 1o
make up the shortage or deflclancy as permited by RESPA, '

The Escrow Funds are pledged as additlonal security for all sunis securad by this Secuzity lastrument, If
Borrower tanders to Lander the full payment of all such sums, Bomower's acenunt shall be credited with Lhe balance
remaining for all installment items (a), (b) and {¢) and any mortgage lnsurance premium instalimeniv’iat Lander bas
nol became obligated to pay to he Seerciary, and Lender shall promptly tefund any eacsss funds o Darrower,
lmmedintely priot (o a foreciosure sale of the Property or ils sequisition by Lender, Borrower's account shall be
erediiad with any balance cemainlng for all tnstallments for Waing (a), (b) and ().

BY SIONING BELOW, Borrower accepts and agress to the lerms and covenants contalned Ln thls Escrow

¥l
ltaems Rider, N
] o i .‘
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(SEAL) ' {SEAL) *

Borrower J Bacrower .

(SEAL) (SEAL)

Borrawer Borrower
{SEAL) (SEAL) '

Borrawee

Romnwrer
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