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FHA MORTGAGE

STATE OF -ZLLINOIS

This Martgaga {*Sagurlty Inatrunont’) s givon o
Joan A. Vrechota, Marricd-ao James A, Vrchoty

whoso adclross ls 15701 Peggy Luno' e #2,0ak Forest, 1l 60452

Junn 30, 1998

o BEPYT-O) RECHRDTNG 47,40

, THOU00 TRAN 2083 07406195 11184100

36?71 ' C'J N*--t}{f;....,‘,:s“,?.?(
v CO0K COUNTY RECOKDER '

[ FRAGASE NG
13117903076-731

. Tho Mongugor la

k. .
95434796

(‘Borrawor), This Socurliy instrumont s givante A1) Amer{can Mdl‘tguga

Corporation, A Corporation
which [s organlzad and oxisting undor the law:s of

N1inois '

anc whoso acldross s 3 Whito Eagle Center, taparvillae, [L 60564

(Londer’).

Borrowor owes Lonclor tho principnl sum of - Saventy Thrgo  Thousand Four Hundred Dollars

and no/100
gu.s. $73,400,00

Doltars

), This dolit Is evidoncad by Borrguror's noto datcl the sama dato s this

ocurlty Inalrumeont (*Nato”), which provides for monthly paymants, wistho full debt, If not Enld carlor, duo

and payablo on Jul

. This Sotwrlty Instrutvnont socuros 1o Landor: (0) tho

ropaymont of tha dobt ovldnnycnd'by tho Nota, with Intornat, and all renewais axtanglons and modilicationa;
gbrth paymont of all other eurms, with lnteres!, advanced undor paragraph & 1o nrotect 1ho socurity ol this

ocurlty Insteumant; and (¢) the performance of Borrowar's covonunis arxl agravmonts undor this Socurlty
Instrumont and the Natn, Far this purpose, Borrowor tloos horeby mortgage, grant-and canvoy 1o Londer

tho lollowing doescribod property lotatod in Cook
Counly, llinals:

wwe SEE ATTACHED LEGAL DESCRIPTION ww

which-has the addrass of 15701 Pe gy Lane Unit #2

iraol)
ilincls 60453 . ("Proporty Addlross®);

[ZIp Codo)

FHA ILLINOIS MORTGAGE FORM
{SC/FMODTIL//0196(0092)-L Pago1of?

v Qak Forest |
o [City)

e
b
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THIAD, tonerost.dup undurahe Noto;
FQUATH, to amarlization of \he principal of the Noto;
ELETH, to lale chargos duo under tha Note.

4, Fire, Flood and Othar Hazard Insurance, Borrdwor shall [naurc all improvoments on the Proparty,
whothor now In existonco or subsequently oroctod, agalnel any hazards, casunltios, and conlinganclos,
including fire, tor which Lendor roguiros inguranco, This Insurance-ahall be maintalnod in the amounts and
for the periods that Londar roquiros, Borrawar shall alse Inaure all Improvements on the Property, whethor
now In axiatonco or subsequently eractad, agninst loss by tleogl ta the exient requirod by tho Sacrotary, All
Insuranca ghall ho carriod with companios approvod by Lonettr, Tho lnnurancngllcloe and any ronowals
ﬂha& be hold by Lencler und ahall Incluco loss payablo claugos in favor of, and in a form acceptabie lo,

ancar, :

In the ovant of logs, Borrowor shall give Londer Immediate notice by mall. Lender may make proof of
loss i not mady promptly by Borrower, Each Insurance company concernad |s herab{ authorized and
directed 10 muke paymant for-such 1088 diractly to Lendor, Instead of to Borrowor and o Londer jolntly. All
or any part of the-iesirance proceadds may be applled by Lender, at its optlon, eithar (a) to the reduction of
tha Indeblodness untin-the Note and this Securlly Instrument, first to any delinquent amounts applled in
tho ordler in Paragraph-d, and then to propaymont of principal, or (b) to the restoralion or ropalr of the
damaged proporty. Anv ripiication of the proceads o the grlnclpnl shall not axtend or postpong the dup
date of the monthly payments which are ralorrod to i Paragraph 2, or change the amount of such
paymonts, Any axcoss nsuraiicz proceods ovar an amount required to pay all outstending Indebledness
undler the Note and this Security Inzrumont shall be pald 1o the ontity legally entitled thereto.

in the evant of foraclosuro of this Sagurity tnstrumant or other transfer of tiie to the Froporty ihat
outingulshes the Indobiodnoss, all riglt, tite and Interost of Borrowor In and to Inaurance policles in torce
shall paas to the purchasor,

5. Occupancy, Prosorvation, Malntenanee and Protection of the Property; Borrowor's Loan
Application; Loaseholds, Barrowar shafl oceuy, eslablish, aicl uso the Propanr o8 Borrowor's principal
residenca within sixtly days afior the oxocution oi iis Socurty Inatrument and ahalt continuu 1o occupy the
Proporty ns Borrawer's principal rosidonco for at lesst one yoar aftor tho dale of oceupancy, unless tho
Sucrotary detarminos this requiromont will cause uretar-hardship for Borrowor, or unless oxtenuating
circumstances oxis! which are beyond Borrowor's control, Socower shall notlly Lendars of any extenuating
clroumstances, Borrower shall not comimit weste or doslroy, ramago of substantially change tho Proportr
or allow the Proporty to dlateriorata, reasonable woar and lour excriad. Lender may Inspacl the Praparty |
the Property Is vacant or abanclonod or tho lean is in defuult, Lonter miy take reasonabie action to protect
and preserve such vacant or abanconod Proporty, Borrowor shall aise-a In dafault Il Borrower, during tho
loan applicatian procass, gave matarially lase of innccurate Infosmation o2 statemonts to Londer (or fallod
to provice Lender with &ny matorial Information) In connaction with e foan avidenged by the Noi,
Including, but not Himhoed to, roprosontallons concarning Barrower's occupaney of tho Property us a
principal rosidonea. If this Socurlly instrumont is on o loasohold, Borrowor shull somply with tho provisions
of the leaso, If Borrowor agquires foa tilo to tha Proporty. tho lnasehold and fee fse dhall not be merged
unless Lendor agreos 1o the mergoer In writing.

8. Chargos to Borrowar and Protection of Lendor's Rights in the Proporty, Berruwor shall pay all
governmontal or municipal chargos, inos anct Impositions that are not Included In Puragiapn 2, Borrowor
shall par those obligations on time dirocily 1o tho antity which is owed the payment, | fallurc i pay would
aclvorsoly alfoct Lonclor's Interest In tho Rroparly, upon Landaer's roeiost Borrowor shalt promplly furnish to
Londar recolpts evidoncing thoge paymonts,

If Borrowur tulis to make those payments or \ho paymonts roqulred by Purar‘mph 2, or lals o porform
any other covenants ancl agraomonts contalnoe! in this Securlty Instrumont, or-there is n legal proceading
that may significantly alfact Landlor'e rights In tho Proporty rsuoh As @ J:rocoodlng in bankruptoy, for
condemnation or 10 onlorco laws or rogtilutions), \hon Lander may clo and pay whalovor I8 nocessary (0

rolact the value of the Property anc Londor's rights In the Propeny, Including payment of taxes, hazard
nsuranco and other itoms montionad In Paragraph 2. :

- 96LVEYLS6

FHA llLtiNO!S’MOﬁTGAGE FORM ' PP "7/92
ISC/FMOTIL//0195(0092) L Pagudol 7 FHA CASE NQ. 131:7903076-731




95434796

UNOFFICIL COPY

- 'TET "ON 38VC YHd L 1oy aleg 7 (6680)561 0//T1LAWS/ 08I
53}9 ILDE0LITET WHO: 30VOLHOW SIONIMI YKL

puv 81809 0INBOIDMIO) "IOWINABUY ANDOS BIY) JOPUN JUm0LOE (0 Suc)efine Qe ADy) UBIXe BY)
0} 'Buiph|duf 1W84IND JUNODDY § JOMOLOH Bupiq OF POANDOS SIUNOWE [ LUNE tun] 1 Uy JdPUBY RYS JOMO0Y
WEWRNAY| Ajnodg au) S1B1BUes 0L 'peiMjisy] o8 sBupesd0sd MINEONBIO} Jayr uBAd sojddn By
BILL "IMBWNABY) ANDOS BIUYI JO BION O JOPUN OND UNOILIT Uit ARd 0) 0INEY 8 J0MDII0Q (D 0ENRDOG I
up uswAed impoui) pagnbas sRyY J0pUeT j| PEINSLI0S 04 0] YN B S JAM00Q 'IUIWG)EIBY|BY ‘0L

‘AIRI0J0O0G NP 0) WU oty ofRBLOW i
MO O} &JN)P; S.4IPUST O} BNP Aj0I0S 8] BIURINGU| JO AJ||QEHILARUN BY] LM JOLBT AQ [0S}OI0X0 BQ
jou Aew uojido s4; 'BujoBelo) eyl BuipunisyiimioN AaiBiow yons Jo j00id GAENU0D PELIBA] 0G
jjeys 'Aqaiey) paIrael 810U BY| PuUB JUBWINIISYY AIRIBS SIY1 8INSU) O Btuyoap ‘ool 632P Byl woJ)
SAVO 09 @ uvbnbesqns peisp Amesoos oyl j0 JuoBi PeZUOWINE Au [0 1UOWSIBIS LellMm
V¥ 'Wewnisu| AWNJes il AG PaINDes SwNs @ o i) ul utwied exipow) ounbes ' ydeaBeiey
u) BuppAue Buipusisylimor 2ue uopdo sy 1@ ‘ABW JEPUET 'J00JBY BIRM BU} WO 09
U 1oy Buisnop  (puoiery oy Jepun esuemsyy o) oqbie 0q Jou AQeseyl PoIndas
BI0U 8yl PuB JUBLINASUY ALweS BILI PINOYS 18t 80RIBR Jamoa0g "poInsy) joN b6BeDLOW (B)
‘AJR192908 Ay} 10 suoprnbas Aq poyuwied
10U §f BINROIDBJO; JO UOJIBIBIBR0E ZLOWINE 10U S00P WOILNLSUL ANIDS SIL PIY 10U ) UBOI6I0)
fum |in) Uy iuewABd ere|pawLwly oxnbes 1 ‘s neen JwewARd |9 051 oyl ul 'siyBl 80U W) (I
Alg121005 oul Aq penss) suopenBos seLswNOND Autw w) *AJRosdag QM jo suopenBoay (p)
'SjuUoAD JuBnbosqns
D1 100d80) 1w BB 8)) BARM JOU S60P J0HPT) ‘suowAed 4ons enbGs 10U SBOP JOPUDT NG "I
U] lwowAed ojmpauny) anhes 0) JOPUET ied JN0M I1Y] INDD0 BODURISUINDID j| "J0A[TM ON (9)
'AIR}8J0aS U} JO SIVaWENhos BYy) Yim BDUENI0DOR U) POA0UUY
UBGG 10U 8BY PBJD 40y JO SIY Ing ALed0id By Anosa 08 soop oemf 0 sostymng By
10 '821e#80) Jed|oupd sey 40 8](1 80 a9)usid Jo Jaseyaunc! oy A PajBNNoo 10U 8; Apedold ayL ()
PUR 20040 041 AQ (1U0280D JO B8IAOD AN LE.1L0110) PBAIBIGURIT BEMIOL{ID JO PIOS
B} ‘Aod0id ey jo wod Jo (B Buumo 181J) B U] 18903 [B1DHOLGE 7 5% ‘Auadol g pyt jo ued Jo 1y ()
1 eWNABU|
AIND0S 81 AQ PBIND0S SLINB ALY (2 JO Iy bl wetwAed BiRipat; aJnbe: 'AIRIBIDAS BY) {0 [BADIGHR
Jold By} LM PUB mey 8jquoidde AQ PN Jf ‘[IByS JBPUBT UACIIdy 12PaID INOUIM 8198 (R)
TUOLINIIEU] AJZO20S I W PBUIRIICD
ruonedyqo Joylo Aua wuopoed of 'sAup Aujyi jo popad e s0p 'Buer AQ ‘Sipamon semonog (i)
J0 "uBtuARd Apjuous IXBU By jO B1BP BNP L) U0 JC 0L oRd JUBUMJISU|
AIlINDES St Aq pasnbos uswAed Apuow Aur gnj u) Aeg o) Bupey AQ siniop tomosog ()

|

jetnaisul Anoag siyi AQ PaJNOBS BLWNS IIB )0 1Y ul wewAed aypewusy ankas 'SINTOp \umuAmJ

10 088D AU U] AJM10J08G BY) AQ PONES] SUONDINMES AQ PalI 58 1dox *Arw Jopuen “v7req (8)
960 )0 UOHI1BIBI090Y I0)4rundJD 'S

‘AID10200G 8yl AQ pazuoyIng soeyd PUB 603) 190109 ARt JOPUBT 8834 '8

‘oKa popiive Agedel Ajiue
By} 0} Prud DY |BYE BJON 041 JOPUN §88UPBIGEPYI BujPURISING 1 And 0) PEANDBI WNOWIR UR JBAD §0a00)d
8300%0 Auy ‘sjuowABd yons jO unowe o1 allueyd Jo 'z ydmeiod up Ol PBNGIR! 8J1 KIIUM 'SIUOWARD
AMIUO 0431 JO 019 8NP Byl euodiead 10 PUOIXD 10U Juys [RdPUNH By} 0) 8POAD0ID 81y O uonLodde Auy
'Wdjoulid j0 JustuArdosd of ueyi put ‘2 ydmBeing u popacsd o0 2yt up poydoe siuNowWR Juenbuyop
AUR 0) 184} UBWINASU) AIINIGE B{YI PUB BION BY) JBPUN BFBUPAIIONY| BY) jO UNONS Byl O sPABOI
one AiddU {[0ys JOpUOT JUGWNABLE ANd0E BiN PUB BION BL) JFPUN PIdLN SURKLOG) 1Y) BBOUPIQBRUY
BY) JO JUNOWN ||} BY} JO JUBLXE BY) O} JOPULT O prd aq s puw PaulliBsy AQa/0y /8 'UOjBUWARIOD jO
o00d U 0OUBADALOD JO) JO 'AuDU0IZ Oy} JO MU AU JO BUiD) JOYIL JO UGIMILIBPUOD AUR LHM UO]IOBUL0D
up 'Euenbosuod Jo 10640 'aefMuRp JO) WIBP JO PIBME AUR JO IPBODOKT YL 'LONBUWBPUDD ‘L
'OXIRADT PUB 8NP AJRIBPOWILL) 84 IBYS JOPU0Y JO LD B1)) 1B PLE ‘91 DION DUl 1B JUDLWERNABIP
JO OIBP Y1 WOJ| 180J0)U) JNOQ [OUS SIUNOWR BBBY) 'WIOWNJIEY] APNDOS €1yl AQ PAINDES &5 PUG
JOM0LI0g 10 190D PUONPPY UT BLW00Q [oys IWBUIN S11) JOPUN JOPUET AQ PREINGEIR SIUNOWR Auy

66POPTE #NT L11V- 486" LOHIYA #dv




) ’
i "l

UNOFFICIAL COPY.

AP# VRCHOT-95F-AL1? ‘ LN# 3140499

reasonable and customary :atlomoys' lops and oxpenses propory assoclilod with the foreclosure
proceeding. Upon rainstatomant by Borrowar, thig Socurity Instrumont and tho obligations thal It sacuros
shall ramaln Inn effect as il Londor had not rociulroct immadiate payment in fuil, Howevar, Lendar ls not
required 1o permit rainstatemont If: {l) Lendor has accepted roinstatement alter the commencemont o
foreciosure procoadings within two yoars immodiatoly preceding the gommoncement ol a curront
faraclosura procneding, (I relnstatomant will prachicie loroclosure on differet grounds in the future, or (i)
relnstatemont wilt actversaly alfoct tho priority of the lion creatad by this Securlty Instrument,

11. Barrowar Not Roleased; Forboarance by Londor Not a Waiver, Extansion af the time of paymant
or modification of amartization of tho sums sacured by this Securlty Instrument granied by Lender (o any
guccossor In Intoros! of Borrowor shall not operato to reloase the llablity of the orliginal Borrower or
Borrower's guccassor Iy Intores!, Lendor shall not ha requirod 10 commence proceodings against any
succosnor [y imtorost or reluse to extent lime for payinont or athorwlzge modity amonizntion of the sums
sucured by lils-Sacurly fnstrumont Ly rasson of any domand mado by tho originat Borrower or Borrowor's
guccassors In fivgract, Any forboarance by Londor I axorolsing any right or romocy shall not bo a wihier of
or proclude \he uxorc!aa of any right of romody.

12, Succosaors urd Agaigns Bound; Joint and Soveral Liability; Co-Slgnors, The covenants and
agreamonts ol this Secudty instrumant ghall bind rnd binalll the succosaors and assigns of Londer and
Borrower, subjact 1o Iho jovisinng of Partgraph 9(b). Borrowor's covenants and agreoments shall b joint
and several. Any Borrawar wia cosslgns thig Securily instrumaont but does not oxocuto 1ha Noto: (a) Is
co-signing this Sucurlly instrumant orly 1o mongage, grant and convey that Borrowar's Inlerpst In the
Proparty under the terms of this Secuity Instrumant; () I8 nol personally obligated to pay the sums
secured by this Security Instrument,-ard (c) agraes that Lender and any other Borrawer mar agreg 0
extend, modily, forbear or make any acoorwnadations with regard ta the terms of this Sacurity [nstrument
or the Note without thal Borrowar’s conger.

13, Notlces. Any notice t¢ Borrower ’:rovlctad for In this Security tnstrument shall be given by
delivering It or by mailing It by first class mall un ess applicable law roquires use of another method. The
notice shall be directed 1o the Proporty Address orany other aduress Borrower designates by notice to
Lender. Any notice lo Lender shall be glven by first ciuss mall to Lendar's address staled heareln or an
addrass Lender designates by natice to Borrowar, Any not'ce provided for in this Security Instrument shall
be deemad to hava been glven 10 Borrower or Lender when gl en as provided In this paragraph.

14, Governing Law; Sov,erabllit;. This Securlly Instrumery shellbe gaverned by Federal law and the
Jaw of the jurisdiction In which the Property Is focatod. [n the evant that any provision or clause of this
Securlty Instrument or the Note canlicts whth applicable Yaw, such carliict shall not affect oihor provisions
of this Securlty Instrument or the Nota which cean ba given effect withcwiba conflicting provislon. To this
end the provisions af this Security Instrumont and the Note are cleclared 1c op severable.

16. Borrower's Copy. Borrower shalt be glven ona canformed copy of tivs Saeurity Instrument.

18. Assignment of Rents,. Borrower unconditionally assigns and transfers to Londar all the rents and
revenues of (he Praperty, Borrower aulhorizes Lenciar or Lender's agants Lo collact the ‘ente and revenues
and hereby directs each tenant of the Propearty 1o pay the rants (o Lendler or Lender's aents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agrearnar. I the Security
instrument, Barrower shall collect and roceliva all ronts and rovenues of the Propen?r ag timiag for the
bensfit of Lender and. Borrower, This assignment of rents constitutes an absolule assignment.and not an
assignment lor additlonal sacurlty only.

it Lender glves notice of breach 1o Barrower: (a) &ll rents received by Borrower shall be held by
Borrower as trustes for henelit of Lender only, to be apptied to the sums secured by the Securit
Instrument; (b} Lencler shall ba entitled to collnel and receiva all of the rents of the Propenty; and (c) eac
tenant of the Property-shali-pay ali rents dite and unpald to Lender or Lender's agent on Lender's writien
demandtothetecant ...... .. , S

Borrower has not executed any prlor ass!qnmenl ol the rents and has not and will not perform eny act
that would provent Lender.from exercising its rights under this Paragraph 186,

FHA ILLINGIS MORTGAGE FORM - - - 852
ISC/FMOTHL.//0195(0092)-L Pago 6 of 7 FHA CASE NO, 131:7903076-73]
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UMIT 10-2 (N SHIBUT SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT A" TO DECLARATION OF CONDOMINIUM OWNERSIHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND DY-LAWS FOR SHIOUL SGUTH CONDOMINIUM, MADE By
AMCRICAN NATIONAL UANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A

TRUST AGREEMENT DATED JANUARY 1, 1984, AN KHOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 6, 1993 AS DOCUMENT 93160945, AS AMENDED FROM TIME TO TIME,
[N THE WEST 3/4 OF THE WEST 1/2 QOF Tit SOUTHCAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTICH YT, TOWNSILLP 36 NORTH, RANGE J3, LASY OF THE THIRD PRINCIPAL MERIDIAN,
[N COOK COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON-ELEMENTS, IN COOK COUNTY, [LLINOIS.

P.I.N, 28-17-416-006

SMORTGAGOR ALSO HEREAY GRANTS 1O THE MORTGAGER, I78 SUCCESSURS

AND ABSIGNS AS RICKHTS AND BASEMENTS APPRUTENANT TQ THE SUBJECT
DN DESCRIBED HEREING VI RIGHTH AND BASEMENTS FOR THE BENEETT
OF SATD LAND SET PORPH AN CHE DECLARATION OF CONDOMINIUM, M
MORTGAGE 18 SUBJECT 10 ALL RIGHTS, BASEMENTS, COVENANYS, L
RESTRICTIONS AND RESERVATTONS CONTAINED YN SATD DECLARATION

PUER SAME A8 THOUGH 'MHE PROVIRIONE QF SATD DECLARATTON WERE
RECTTED AND 87T PULATED AT LENGTHNEBRIEIN,

95434796
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AP# YRCHOT-05F -A117 IN# 3140499
FHA ESCROW PAYMEWTS RIDER

THIS ESCROW PAYMENTS RIDER Is mado this  30th  dayof  June, 1996 . Bnd I8
incorporatedt inte an¢l shall bo doomad to amand nnd surplumom tho Mongago, Dood of Trust or Securlty
Doed (‘Socurity Insteunant”) of the same dato givan by the underslgned {"Borrower") 1o socuro Borrawer's
Noto {"Note") 10 Al American Mortgage Corporation, A Corporation

{"Lendor') of the same dale anct covoring the proporty doseribod in tho Securlty Inslrumont and locatod at:

18701 Poggy Lane Unil #2,0ak Forest, !l 60452
[Propony Adldross)

ADDITIONAL COVENANTS,  In acidition to the covonants and agroomonts mado In the Securlly
instrumont, BorGwor-andl Landar furthor covenant and agree to amend Paragraph 2 of tho Socurlty
Inatrumont, ontiind “Mgrihly fayeents of Taxes, naurance and Qthor Chargos,® By aubatiaing tho toxt of
tho ontlro paragraph witllynd following:

2, Monthly Paymanie of Toxas, Insurance, nng Qthor Charges.  Borowor shall hithido
in oach momhly paymon,-soguther with thy peinclpal nnd intorost 8o sot forth in the Noto aid uny
Into chargos, & dunt {or (o) laxes il spocial ngsossmonts lovied or 1o ho lovied agninst the
Proponty, (b} lonsohotd paymantg ar ground ronls on the Proporty, aixd () promiums for
inguranco raquirng undor Paragranbid. In any yoar In which the Londor must pay a moitgage
Inswranco promsium 1o the Sucmmrr of Measing and Urban Dovelopmont (*Socrotary™), or [ any
yoar In which such promium weuld hve voon rogulrod If Londor sl hald the Socurlty Insirumont,
oach monthly paymont shali ulso include ¢kt () & sum for \ho annunl mortgage inguranco

romium to bo Putcl br Londtor 10 o Socrmary, or () & monthly ehargo Ingtead of n mortgage
nsurango promium If this Socurlty lnstrument isheicd by tho Socrotary, it a rorsonablo amount to
be datarminod by tho Secrolary, Excapt lar the meatiiv chargo by tho Socrotary, thaso ltoma aro
caling *Escrow ftoms” anct the sums paki to Londor are cullad "Escrow Funda,*

Londor may, at any tma, collect and hold nmounts for Zacrow Homs In an aggrogato amount
N0t ta exenps thy maxinum amotint that nmr b roquirez,0r Borrowor's agcrow account undor
tha Ronl Eglate Sotlomont Procoduros Act of 1074, 12 U.S.C 8 2301 gl s, and implamonting
regulations, 24 CFR Pan 3500, as thoy mu;lm amondod from vimeca imo CRESPA”), oxcopt thit
the cushion or reserve pormitiact by RESPA for unantleipniad digoisoments of disbursomonts
belaro tho Borrowor's paymoits aro avaliablo In tho account may neY te BASK an amounts duo
jar the moHgago Insurinea premium,

H tho nmounts hold by Landor for Ecrow lloms axcood the amatints potralited to bo hold by
RESPA, Landar ohall donl wih the evcoss Kinds as roguirad by RESPA, If the amaunts of lunds
hold bY\ Loncer ot any limo are not sufliclont (o pay the Escrow homs whon dur, Lordor may
gglgg .& o Borrowor and rocuire Borrowor 10 miko up tho shartago or deliclency 3 rermitted by

Thae Escrow Funds nro plodged as additlonal securlty lor all sums socurad by thie #aaurlty
ingtrumont, 1l Borrawar tondors 10 Londor the full paymont of all such sums, Barrowat's ascount
shall bo crocihod with the balance romalning Tor all Insintiment toms (a), SD). and (c) and ony
mortgage Insuranco promium fnstatimont thut Landor has not bacomo obligatad to pay 1o tho
Socrotary, and Loncor shall promptly rolunel any oxcoss funda 1o Borrowor, immadiately prior to
a foraclosuro sola of tha Praporty o Its acquishion by Londor, Borrawar's account shall bo
craclitod with any balanco romeiinlng for lf Inglalimonls for itams (o), (), and (¢},

MULTISTATE FHA ESCROW PAYMENTS RIDER | o | sm
19C/-PESCROWPMTRID** //0606/(0504)-L.  Paga ! of 2 FiA CASE NO. 131:7903076-73
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AP# VRCHOT-95F-AT17 LN# 3140499
FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls made this~ 30th  dayot  Juna, 1996 , and la
incorpornted into and shall be deamod to amond and suppioment the Mongagoe, Deed of Trus! or Securlly
Dood ‘"Socurny instriment®) of the same dale given by the undersigned ("Borrower”) lo secure Borrower's
Nole (Noto’} 1o A1] American Mortgage Corporation, A Corporation

(*Lendor?} of the samo date and govaring the proporty doscribod in the Socurfty Instrument and located at:

18701 Peggy Lane Unit #2,0ak Forest, Il 60452
{Propeny Address]

The Property Audiass includes & unit In, togethar with an undivided Interest in the common elemants of, a
condominium peaset inown as:

Shibut Condominiums

35431796

!Mame of Condominium Projact)

"Conclominium Pro]uc!"e; ! tho ownaraassoclation or othor entity which acts for the Condominlum Project
"Ownors Associatien”) hoids titlo o prapany Jar o banofll or e of its memlsara or shareholdars, tho
Property also Includes Borrowor's inlorast i “o Cwnora Association and tho usos, procoous ol bhanollls
of Borrower's intorest,

CONDOMINIUM COVENANTS, In addiionin the covananis and agreaments mada In the Securlly
Instrumant, Borrowor and Landar further covanant ang ryrae as foliows:

A. So fong as the Ownars Association malntaing, with« yenerally accepled insurance carrler, a
"master* or “bisnkot* polley insurlng all propernty subjes! 1o tho condominium documents,
Inclucling all Improvemants how axisting or hereafter eracter an the Property, and such policy
Is satistagiory 10 Lender and provides Inatranco covoraga 1 they amounts, for the periods, and
against the hazards Lender requires, Including Hro and othar razards Included within the term
"pxtonded covorage,” and loss b; flond, to the extent raqulraa tx the Secrotary, ther: (1)
Londfor waivas tho proviglon In Paragraph 2 of this Socurlly insirument for the monthly
paymont to Lendor of ono-wollth of tho oy premium installmonts for-hazard Insurance on
tha Proporty, and (1} Borrowar's obligntion undar Paragraph 4 of this'Sacurlly Instrumont 1o
maintaln hozard Insurance covarage on tho Propaerty Is doomod aatishiod 1o4no axtont that tho
raqirac covorage Is providod by tha Ownors Assoclallon policy, Borrower bl ulve Londor
')rompt notico of any lapso In roqulrgd hazard Insuranco coverage and ol any icaw occurring
roim @ hozard, fntho avant of o distribution of hazard insurance procooeds I lisu ot Jovtaration
or tapalr {eliowing a foas 1o 1ho Propenty, whothor to the condomintum unh or 1o the catamon
cloments, any procoodls payablo 1o Borrowaer nro horoby assignod and shall be pald to-Lendor
lor ap:zllcmlon to the suma securod by this Sogcurty nstrumeny, with any oxouss paid to the
ontity tagelly ontitlad thorato,

. Borrowar -promises 10 pay Borower's aliocalod share of tho common axponses or
assossmonts: and chargas imposod by tho Owners Association, as provided in tho
condominium documants,

- , FHA CASE NO. 131:7203076-73]
18G/.FCONDORID*/ /01087 (0402} L Pago tof 2 4/92
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AP# VRCHOT-95F-AL1Y : LN# 3140499

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIOER (g made this  30th dayof  June, 1995 and ls
Incorporated Inlo and shall be deamed to amend and supploment the Mongage, Dead of Trust or Sequrity
Qeed ("Securlty Instrument”) of tha same date given by tha undersigned ("Borrower”) to secure Borrower's
Note 'Nots") 1o A1l American Mertgage Corporation, A Corporation

_ (tha *Londor’)
of the sam+ aate and coverlng 1ho proporty doseribed In the Securlly Instrumant and located at;

15701 Peggy Lanc Unit #2,0ak Forest,IL 60452
[Praperty Address)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTI«'/ PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE TAN CHANGE AT ANY ONE TiWME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In audltion to the covenanls and agreemants made in the Security
Instrumant, Borrower and Lender (urthe covanant and agrae as follows:

INTEREST RATE AND MONTHLY PAV2ENT CHANGES Q543479

{A) Change Date

The interest rate may change on the first day ot October, 1996 , and thal day of each
succeeding:year. "Change Dale" means each date on wnleh the interest rate could change.

(B) The Index

Baginning-wilh the first Chango Date, the interost rato wh o based on an indox, “Index” means the
waekly average yield on United Stales Troasury Securities atl.%iod 10 a conslant maturity of ono yoar, as
made avallable: by. the Federal: Reserve Board. “Curreni- Indax” means tha most recenl Index . figure
avallable 30 days balore the Change Date, )i the Index (as defined-abave) Is no longer available, Lender
will Lise-as & new Index any:index prescribed by the Secretary. As used in.this Rider, "Secratary” means the
Si‘ecretary ngi Haueing .and:Urban-Development or his or her designee. Lerdie: will give Borrower notlce of
the naw Index,

(C) Caleulation of Interest Rate Changes |
Before eacH!Changé'.Date.j Lender will calculate a new Interest rate by adding a nargin of

Two and Three ./ Quartars . - ~ .. percentage polnts{ 3, 7500 %)
to the current Indax.and. rounding. the sum 1o 1he nearest one-eighth of one parcentaga rolnt (0,125%).
Subject to the limits:stated In. Paragraph (D) of this Rider, this roundad amount will be the naw interest rate

unth the next Change Date, .

(D) Limits omInter¢st Rate Changes

The Interest rate will never Increase or decrease by more than one percantage point (1.0%) on any
single Change Date..The interest rate will never be mora than five percentage polnts (5.0%) higher or lower
than the Inltial Interest rate, =

(E) Caloutation of' Payment Change

If the Interest:tate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpald principal balance In full at the maturity
date at the new Intergstirale through substantially equal payments. in making such calculation, Lender will

e FHACASE NO. 131:7903076-731
1SC/-FARMRID** //6195/(0492)-L Paga 1 of 2 a/92
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