_ . UNOFFICIAL COPY

PREPARED BY: - f =
o, :
JANET L. MOORE ! y 90‘134058
WHEATON, IL £0187
o wEPT-0T RELORDING $35.50
RECORD AND RETURN T0: coowenanly TRIN FITH O7/05/75 15134300
LTI IRV A0S 4340585
WBD MORTGAGE COMPANY : . . VU LOLRTY RLCuRos
2000 8 NAPERVILLE RD
WHEBATON, IL 60187
A
A
- L‘;\-._,&“-“m {Space Above This Line For Recording Data}] - o-— —— - -
; MORTGAGE
. 6033137
>
THIS MORTOGALE (" Seennty Insimitpsst™ s giveh on JUNE 22, 1995 . The mongagor is
C WILLIAM WESTER AND CARDLAIE WIAYTER HUSBAND AND WIPE .,
CARDIYN N, £ uny

("Bortower™. This Seeurity Instrumnent is givento. N4D MORTGAGE COMPANY,

which is organi zed and existing under the laws of THE 8TAPs OF DELAWARE " and whase
addressis 900 TOWRR DRIVE, TROY, MI 48093
{"Lends”), Bormower owes Lender the pnneipal sum o

WO HUNDRED TEM THOUSAND AND 00/100

Dollars (LS. $ 210, 000.00 ). This deht ix evidenced by Borrower s aore dated the same date as this Seenrity
[nsirument £“Note™), which provides for monthly payments, with the full debt, 1f s paid carbier, due and pavable on So
JULY 01, 2025 . This Sccurity Instument secures o bender! (a) the repayment of the debt
evidenced by the Note, with interes, and all renewals, extensions and muxdifications o che *ate: 1h) the payment of adl 13
other sums, with interest, advanced under paragraph 7 to protect the secatily of this Seovry Instromenl; s (0) oy
the perfurmance of Bortower's covenants and agreements under this Sceonty fnstrument” wrd the Note. For this :2‘
purpose, Borrower does hereby mantgage, grant and convey o Lender the following desenbdd praperty Incated i @-
VILLAGE OF OAK PARK, COOK County, Rlinois <
THE WEST 40 FEET OF THE EAST 160 FERT OF LOT 6 IN JOHN D VANDERCOOK'S -

BUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION & AND PART OF THE
NORTHWEST 1/4 OF SECTION 6 AND PART OF THE NORTHWEST 1/4 OF SECTION 5,
ALL IN TOWNSHIP 39 NORTH, RANGE 13, LYING BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #26-06-222-018

Ly srrie CoROUF  UF= 62081 -CL

which has the address olt 464 LENOX STREET, OAK PARK iStreat, Cutyl,
Hlinots 60302 jZp Codde] CPropenty Address™),
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TOGETHER WITH all the improvements now or hereafter erected on the propeny. and all casements,
appuricnances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered
by this Sccunty Instrument. Al of the foregoing is referred toin this Sccunty Instrument as the “Propenty”

BORROWER COVENANTS that &Mﬁ,} Iwvfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and That the i’mpcrfy is unchcumbered, except for encumbrances of teeord.
Borrower wartanls and will defend generally the title 1o the Property against all claims and demands, subjeet (o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {for national use and non-umform cos cnants with
limited vanations by jurisdiction to contitule a uniform sccunty instrument covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
te Lender en the day monthly payinents are due under the Note, until the Note is paicl in full, a sum ("Funds™ [or i
vearly taxes and asszssments which may attain pnionty over this Secunty Instroment as a lien on the Propenty; (b scarly
leaschold paymericor ground rents on the Property, it any. iv) yearly huzard or propenty insurance premiums; (dy vearly
food insurance premiams, if any; {¢) yearly mongage insursnee premiums, if any; wnd () any sums payable by Borrower
to Lender, in aceordarice with the provisions of paragraph £, in licu of the payment off mortgage insurance premiums.
These items ate called “Escrow ltems.” Lender may., at any time, collect and hold Funds i an amount not to exeeed the
maximum amount a lender (or'a federally related mongage loan may tequire for Borrower's excrow sccennt under the
federat Real Estate Scttlement Pricedures Act of 1974 as amended from time 1o time, 12 US.C. Section 260) et seq
("RESPA®), unless another law thespplies o the Funds sets a lesser amount. [ so, Lender may, at any time. collect and
hotd Funds in an amount not to exeeed-ase lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of Tutwre Escrow ltems or otherwise inaccordince with applicable
law.

The Funds shall be held in an instilution whose deposits are insured by a fedoral agency. instrumentzlity, or entity
tincluding Lender, if Lender is such an institetion? of in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow Items. Lender may not charge Boreavier for holding and applying the Funas. annually analvsneg the
escrow account, o verfving the Escrow ltems, unles Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lewvier may require Bormower to pay a one-time charge for an
independent real estate tax reporting service used by Lenacr ipconnection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable Jaw requizes interesit to be paid, Lender shall not be required 1o pay
Borrower apy interest or camings on the Funds. Borrower and Tend=r may agree in wnting, however, that mterest shall
he patid on the Funds. Lender shall give to Borrower, without charge, arannual accounting of the Funds, showing credits
and dehits to the Funds and the purpose for which cach debit 1o the Funds was made The Funds are pledged as additional
security for all sums secured by thas Secunty instrument.

If the Funds held by Lender exceed the amounts permitied to be held by ‘spplicable taw, Lender shadi account 1o
Borrower for the exeess Funds in accordinee with the regusrements of apphicatiedew. I the amount of the Funds iwid by
Lender at uny time is not sufficient 1o pay the Escrow hems when due, Lender may ca potily Borrower in writing, and. in
such case Borrower shall pay 10 Lender the amount necessary (o make up the defizieoney. Borrower shall make up the
deficiency in no more than (welve monthly payments, at Lender's sole diseretion.

Upon payment in full of all sums secured by this Secunty Insimment, Lender shall promptly refund 1o Borrower any
Fundsheld by Lender. I, under pasagraph 21, Lender shall acquire or sell the Property. Lend :r, paior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquistion or sale as aopddif against the sums
seeured by this Security Instrument.

3. Application of Payments, Unless applicable Taw provides otherwise, ¢l puyments received by Lender under
paragraphs 1 and 2 shall be applied: finvg, 10 any prepayment charges due under the Note, seeond, tosinounis pavable
under paragraph 2, third, to interest due; fourth, (o principal due; and last, 1o any laie charges due under the Note,

4. Charges; Liens. Borrawcer shall pay all taxes, assessments, charges, fines and impositions aitnibutable 1o the
Property which may altuin prionity over this Secunty Instrument, and leaschold pavments or ground rents, 11 any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid ir that manner, Borrower shall
pay them on time direetly to the person oved payment. Borrower shall promptly fumish 1o Lender all notices of amounis
to be patd under this paragraph. If Borrower makes these paymenis direetly. Borrower shall promptly {umish 1o Lender
receipls evideneing the payments.

Borrowcr shall promptly discharge any licn which has priority over this Sccurity Instriment unless Borrower. a)
agrees in writing (o the payment of the obligation secured by the licn in a manner acceptable (o Lender: (b contests i
good fuith the lien by, or detends against enforcement of the hien in, egal proceedings which i the Lender's opimen
openute to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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premiums required o oblair coverage substantially equivalent (o the inortgage irsurance previously in efleet, at i cost
substantially equivalent to the cost 1o Borrower of the montgage insurence previously i cffect. from an altemate
maongage insurer approved by Lender. If subsiantially eguivalent mortgage insurance coverage 1s npoi avanlable,
Borrower shall pay 1o Lender cach month a sum cquasl 1o one-twelfth ol the yearly morgage tnsurshce preminm being
paid by Borrower when the insurance coverage lapsed o1 ceased Lo be in etteet. Lender will accepl. use and retien these
pavments as i loss reserve in beu ol mortgage insurance. Loss reserve payments iay no fonger be required, at the option
of Lender. if mongagy insurance coverage (in the amount and for the penod that Lender requires) provided by an insurer
approved by Lendur again becomes available and 1s obtained. Borrower shail pay the premiums required to maintain
mortgage insarahee i effect, o o provide @ kss reserve, uni! the requirement Sor mentgage msurance ends i
accordance with iny writlen agreement hetweets Botrower and Lender or apphicable faw.

9. Inspection. Lender o ita agent masy make reasotable entries upotand mspections of the Propents Lendet shail
give Borrower notice at the time of of prior toan inspection speaif ving teasonable canse tor the snapection

10. Condemnation. The proceads of any award or claim tor damages. direct or consequentzal, iy connection will
any condemnation of other taking of any part of the Propeny, or fer conveyanee in liew of condemnation. are herebs
aswigned and shall be pitd to Lender

In the event B totai taking of the Property. the proceeds shali be applied to the <uine secured by this Secunts
Instrument. @ hetherOr ol then due, with any exeess paid 0 Borrower. In the event of a partial faking of thie Propertzn
which the fair market walos of the Property imirediately before the taking 5 cqual 1o or greater than the amount of (e
sums sectired by this Sesaricv Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceurcd iy ihis Sceunity Instrument shall he reduced by the amount of the proceeds multiphied by the
following fraction” () the tota arcunt of the sums secured immediately before the taking, divided by (b the Dsr market
vatue of the Propenty immediatel before the 1aking. Any balance shall be paid o Borrower n the event of a pattial
taking of the Property in which the faty marked vatue of the Property immediately iefore the taking i lexs than the
amaunt of the sums seeuted immediands refore the tsking, unless Borrower and Letdder otherwise apree in wating o
unless applicable Taw otherwise provides, the piocceds shall be applied t the sums sceared by this Sceunt: Instrument
whether or not the sume are then due

ft the Properts as abandoned by Borrower it after notiee by Lender to Borrower that the condemnor olfers ta
titahe i award of settie s claim tor damages, Borrowertaiis to respond to Lender within 30 day< atter the date the nonce
is given, Lender isauthorized o collect and apply the roceeds, atits option. cither (o festeration or repair of the Property
ot to the sums secured by this Secarty Instrument, whethez ornot then due

Unbess Leneder and Borsower otherwise agree in writiisg any application of proceeds to principal shall notexiend or

pestpone the due date of the ionthly paymenis relerred 11 patapraphs 1 oand 2 or change the amount of such

pavmenis.

11. Borrower Sol Released; Forbesrance By Lender Not /o sVaiver. Extension of the time {or pavinens of
modification of amotizaiion of the sums secured by this Sccurity instziament gropted by Lender toany successot in
interest of Borrower shall pot operale to release the lability of the ofginal Bortower or Borrower's siceessons inimtesest
Lender shall notbe required 0 commenge proceedings against any succosorin interest of refise to extend tine fof
pavment or otherwise tiodity amortization of the sums secured by this Seeurrce Instrament by teason of any demand
made by the vriginal Borrower o Bortoser's suceesson ininterest. Any forbearsioe oy Lender in exercising any right
or remedy shall notbe a warser of o preclinde the exercase of any Aght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th covenants and agreements of
this Sceurity Instrument shall hind and benefit the successons and assigns of Lender and Corrower, subieet (e the
provisiens of paragraph 17 Borrower's covenznts and agreements shall be joint and several, Any Borrower who vomsigns
this Securits fnstrument but does pot execute the Note: ta) s cossigning this Sceunty Instiumens ety to mortgage. grui
and convey that Bortower's interest in the Propeny under the terms of this Sceunty Instruments” 2911 not peneonally
obligated 1o pay the sums sceurcd by this Secunty Instruments and (o) agrees diat Lender and any odier) Borrower may
agree to extend. modify , fothear or make any sccommodations with regard to the terms of this Sceunty Jsument o the
Note without that Botrowet'™s contsent.

13. Loan Charges. [f the loan sccured by this Sceunty Instrument is subject 1o a daw which sets maximum ioan
charges. and that faw is tinally ilerpreted so that the anterest or other loan charges collected ot be collecied
connedtion with the loan exceed the permitied limiis, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limie and (2 any sums already collected from Borrower which exeveded
peemitted limits will be retunded o Borrower. Lender may choose to make this relund by reducing the principal owed
uncler the Note ar by making a direct payment to Borrower. if a refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

14. Notices. Anv ttice to Borrower provided lor in ths Sceunly Instrument shali be given by delivering itor by
mailing it by {irst class mail unless applicable law requires use of another methed. The notice shall be dirceted w ihe
Property Addtess vt any other address Borrower designates by notice to Lender. Any natice te Leader shail be given by
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Lender subordinating the lien to this Secunty Instrument. If Lender determines that any part of the Propeny s subject toa

lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the hen.

Borrower shall satisfy the lica of take onc or more of the actions st forth above within 10 days of the giving ol

notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the

Propetty insured against loss by firc, hezards included within the term “exiended coverage” and any other hazards,

inciuding floods or looding. for which Lender requires insurance. This insurance shall be maintained i the amounts and

fot the periods that Lender reguires. The insurance cartict providing the insurance shall be chosen by Bormower subject to

Lender's approval which shall not be un~casonably withheld. I Borrower fails 1o maintain coverage desenibed above.

Lender may, at Lender's option, obtain coverage to protect Lendee's rights in the Propetty inaccordance with paragraph

7.
Al insurance policies and renewals shall be sccepiable o Lendet and shall include a standard montgage clause.
Lender shali bave ihe right to hold the pol cics and rencwals. If Lender requines, Bortower shall prompaly give 1e Lender
all recapts of puid preminms and renewaal notices. In the event of loss, Bortower shail give prompl ey 1o the
insurance cartier a7l Lender. Lender may make proof of foss if not made promplly by Barrower.

Uniless Lendcerzidd Borrower otherwise agree in writing, insurance proceeds shall be applicd to testoration o sepa
of the Property damage:L, if the restotatien of repair is economically feasible and Lender's sceunty is notlessened. I the
restoration or repait is pateconomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secdnes by this Securty Instrument, whether or not then due, with any exces paid o Borower. It
Barrower abandons the Promeaty, of docs not answer within 30 days a notice from Lender thal the msuranee cartes has
offered to settle a claim, then Lénder may colleet the inserance proceeds. Lender may use dhe proveeds 1o repatr o
testore the Property or to pay sumssccured by this Security Instrument, whether o not then due. The 30-day penod will
begin when the notice is given.

Unless Lender and Borrower othciwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymedits seferred (o in paragraphs 1and 2 or change the amount of the payments 1f
under paragraph 21 the Property is acquited by Lender, Borrower's right to any insurance pelicies and proceeds resulling
from damage to the Propenty prior to the acquisition shall pass w0 Lender (o the extent of the sains secured by thas
Sccurity Instrument immediately prior to e acqusitiva.

6. Occupancy. Preservation, Maintenance arid Protection of the Property; Berrower's Loan Application;
Leaseholds. Borrawer shall aceupy., establish, and use the Froperty as Borrower's principal residence within sixty days
after the execution of this Sccunity Instmiment and shal! sontinue to occupy the Property as Borrower's principal
residence for s least one year after the date of vecupaney, unbzs Lender otherwise agrees in writing, which consent shall
it be unreasonably withheld, or unless extenuating circumstaticss 2xist which are beyord Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Properovto deterioate, of commit waste on the Propenty.
Borrowet shal! be in default if any forfeiture action o proceeding, Whether civil or eriminal. is begun that in Lender's
good faith judgment could result in forfeiure of the Property or otherwise materially impair the lien created by tins
Sccurity Instrument or Lender’s security inicrest. Borrower may cure sucha gefault and reinstate, 25 provided in
paragraph 18, by causing the action or proceeding Lo oe dismissed witp<a, ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property orGiber material impairnient of the hen
created by this Sceurity Instrument or Lender's sccunty interest. Borrower shall als st defad if Borower. during the
Joan application process, gave materially false of inaccurate information of statements io Lender tor tatled to provide
Lender with any material information) in connection with the loan evidenced by the Note. iscluding. but not Jimited te.
representations concemning Borrower's occupancy of the Property as a principal residence f this Secuniy Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires To¢ title 10 the Propenty,
the leaschold and the fee tithe shall not merg: unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveaants and agrecimenis
contained in this Security Instrument. of there is a legal proceeding that may significantly affect Lender's rightsin the
Property (such as a proceeding in bankruptey, probate, (or condemnation of forfeiture of (o enforee Jaws of regulations),
then Lender may do and pay for whatever is necessary 1o proteet the value of the Propeny and Lender's ghts in the
Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Sceunty
Instrusient, appeating in coun, paving reasonable attomeys” fees and entering on the Toperty (o make repairs. Alihough
Lender may take action undet this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal) hecome additional debt of Borrower secured by thas
Security Insttument. Unless Borrower and Lender agree io other ferms of payment. these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notiee from Lender ta Borrower
reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect I, forany
reason, the mortgage insurance coverage required by Lender lapses or ecases to be in effect. Borrower shall pav the
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specttied i the nottce may result in acecletation of the suttis seenred by this Security Instrumen, foreclosare by judion)
proceeding and sale af the Propenty. The notice shall further wtorm Borrower of the ngin te reinstate atter aceeleration
and the nght to assert it the foreclosure proceeding the non-cxistence of a2 detault ar any other delense of Horrower 1o
acecleration and toreciosure. [ the default 35 not cured on or before the date specified in the netice, Lender. atits option,
may reguire immediate payment in full of all sums sccared by this Secunty Instrament without funhes demand and may
fapeelose this Securtty Instrument by judicial proceeding 1 ender shall be entitled te collect all expeties incurred in
paesuing the remedies prewided i this paragraph 21 inchidng, bat pot Hmsted 1o, reasonahle attomeys” fees and costs of
title evidence.

22. Refease. Upon payment of all sums secured by this Sceurity Instrument, Lender shal) refease tis Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives oll right of homestead exemption in the Property.

24, Riders to this 3rcurity Instrument. If one or mor: nders are executed by Borrower and recorded 1ogether with
thas Sceanty Instrument, thy covenants and agreements of cach such nder shall be incorporated mnto and shall amend and
supplement the covenants ahe apcecmetts of tis Security Instrument as if e rider(s) were a part of this Sceurity
tnsteament. [ Check applicable boxesy)

},} Adjustable Rate Rider Condomintum Rider
| Graduated Pavment Rider Planned Unit Development Rider

Ballcon Rider ,.; Rate Improvement Rider
(_IV.A Rider F rteris) [specify]

1-4 Famnly Rader
Blwrckh Pavment Reder
S(Lun(! Homne Rider

BY SIGNING BELOW, Borrower accepts and agreas Uy the terms and covenanls upn mned i this Secorss
Insirurment and inany rderfs) executed by Borrowee and recorddd saithie,

Witnewses: i / //@

/e _ AScal;
C WILLIAM SOSTER Bortower
Caass VPRSI S ‘@} e \Seabs
mazt“ uSTBR (YA Pwu./ -Buttowe:
CAROLYN N,
{Sead) NS X (Seals
Bapower Bortirece w
(} X
STATE OFILLINOIS, o K Coumty ss: . .tb'
i . o L. . Loy
£, v iV RVIV I AV F 77, o Notary Punhic in and for sard county and stale do hieteby [ g
centify that ¢ WILLIAM WESTER AND g
CARGEINE WESTRR HUSBAND AND WIPE :
CAPOLYN ) 1
A, . personally known 1o me o be the same person(s) whos
nameis) sthsenbed to the toregoing instrument. appeared ht.f.:ﬂ, me thes day in person, and acknowtedged that
+7he g signed and detivered the saidinstrumentas A, 2o free arxl wlum.m act, for the uses and purposes
therein set testi.
Given under my hand and of ficial seal, this 2282 1995
My Commussio PR 1AL SEAL * ﬁ M_(,
0 TN KOLOVITZ S P
Thys Instrument a&s,pfcw@:%j' sea-; AVMNBT L. MOORE
@, sRiiLi ses Mo LTy P SESET T ) Form 30V4  9/90
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first class mail 10 Lender's address stated herein or any other addrexs Lender designates hy notice 1o Bortower. Any tiobiee
provided for in this Security Instrumens shall he deemed 10 have been given o Borrower ot Lender when given i
provided tn this paragraph.

15. Governing Law; Severabiiity. This Sccurity Instrument shall be govemed by federal Juw and the Jaw of the
sunsdiction in which the Property 1s located. In the event thal any provision of clause of this Secunty Instrameni or the
Note conflicts with applicable law, such contlict shall not affect vthes provisions of thas Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and ihe
Note age declared to be severable.

16. Borrower's Capy. Borrowes shall be given one conformed capy of the Note and of this Secunty Instromes.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propenty or any inlerest
init is sold or iransferred (or if a benelicial interest in Borrower is sold or transferred and Bortower is not i natural person)
withous Lender's prior wrilten consent, Lender may, at its oplion, require immediste payment in full of al} sums seeured
by this Security instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Secunily Instrument.

Il Lender execcises this oplion, Lender shall give Bormower notice of aceeleration: The natice shall provide a pered
of not Jess than 30 Gay's from the daic the notice is delivered or mailed within which Borrower must pay at! sums secured
by this Security Insirviaent. If Borrow r fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by ihis Security Instrument without further potice or demand on Borrower.

18. Borrower's Kigis? t Reinstate. If Bortower mecets certain conditions, Borrower shall have the nght 1o have
enforeement of this Sccunity Insin:ment discontinued at any time priot to the eatlier of: (a) 5 days tor such other penod as
applicable law may specify for idstatement) before saie of the Property pursuant 1o any power of sale contained in this
Secnunity Instrument: of (b) entry of s judgment enforcing this Seeurity Instroment. Those condivions are that Borrower: (a)
pavs Lender all sums which then would Y due under this Sceurily Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other-covenanis of agreements; (c) pays all expenses incurred in enfoscing this
Sceurity Instrument, including, but not lintited o, reasonable altomeys® fees; and (d) takes such action as Lender may
reasonably requite to assure that the lien of this Security Instrument, Leader's mghts i the Property and Bortower's
abligation to pay the sums sceured by this Scougity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instroment and the obligations seeuted heseby shall remain fully cffeetive as if no aceclesation
huck ccetrred. However, this night to reinstate shall notapray in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuteor a pantial interest in the Note ttogether with thix Seeunty
Histrument) may be sold one of more imes withowt prior neticedo Bormower. A sale may resultin a change in the enity
(known as the “Loan Servicer”) that eoltects monthly pavineny: e under the Nole and this Security Instrament. There
alsu may be one of more changes of the Loan Servicer unrefated 16 4 sale of the Note. i there s a chiange of the Loan
Servicer, Borrower will be given writter, notice of the change in accatdarice with paragraph 14 above and apphicable Law
The natice will state the name and address of the new Loan Services and 1 address 1o which pavments should he made.
The notice wil! also contain any other inf srmation required by applicuble law

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage, of telease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow asyorie else to do, anvihing affecung the
Pronerty that is in vioiation uf any Environmenial Law. The preceding two sentesices shall notapply 1o she presence, use,
or storage on the Property of small guantitics of Hazardous Substances that are generally recognized to be appropriate 1
normal residential uses and to maimenance of the Propenty.

Borrower shall prompily give Lender written notice of any irvestigation, claim, demandawsun or other actton by
any governmental or regulatory agency ot private panty involving the Property und anv'Bazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is nolified vy any governmental or
regulatory authonity, that any removal or other remedistion of any Hazandous Substance aftecting the Propeny is
necessary, Borrower shall promptly take 1l necessary remedial actions inaccordance with Environmental Law .

As used in this paragraph 20, “HazasJuus Substances™ are those substances defined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petiolenss products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldeiyde, and radivacuve
materials. As used in this paragraph 20, "Envifonmental Law™ means federal laws and laws of the junsdiction where tne
Propenty is locuted that relate 1o health, safety or cnvironmental protection.

NGN-UNIFORM COVENANTS. Borruwer and Lender further rovenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
actioni required to cure the default; (c) a date, not less than 30 days from the dale the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or hefore the date
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ADJUSTABLE RATE RIDER 6033107

{1 Year Treasury Index - Rate Caps)

THIS ADSF STABLE RATE RIDER 1s made this 228D duy of JONE . 1995 . and 1
incorporated into and shall he deemed to amend and supplement the Mortgage. Beed of Trust o Secunty Deed tihe
“Security fnstrument” ) of the same date given by the undersigned ithe “Borrower™) 1o secure Borrower's Adpustable Rate

Naote fthe “Note” Mo NBD MORTGAGE COMPANY,
M CELAWABE CORPORATION

{the “Lender™) of the satne date an covering the property described in the Sceurity Instrument and Jocated at
g the property )

464 LENOX STREET
QAKX /PARK, IL 60302

[Propeny Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ ZIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AMD THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 1o the colepants and agreements made i the Scennity nstrument.
Borrower and Lender turther covenant and agree as follows:

L3S

A. INTERESTRATE AND MONTHLY PAYMENT CHANGLES
. The Note provides for an initial interest rate of 7.300
interest rte and the monthly payments, as foflows:

% The Note provides for changes in the

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates 15}
The interest rate ) will pay may change on the first day of JULY 7000 . and on that day cvery @0
1 2th tmonth therealter. Each date onwhich my imterest rate could change is called a " Change 2w ” ?:
(B) The Index I
Beginning with the first Change Date, my interest rate will he based onan Index. The "Index s ihe weekly iverage 8
yield on United States Treasary securities adpusted 10 aconstant maturity of 1 year. as made avadatie by the Foderal rpy

Reserve Boand. The most recent Index figure available as of the diate 45 days before cach Change Date is called the
"Carrent fndex.” ;
It the Index is no fonger available, the Note Holder will chioose a pew index which is Fased ipon compatable
information. The Note Holder wiil give me notice of this choice.
(C) Calculation of Changes
Beture cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE ARD 000/100Q percentage pomnt(sj{ 3.00 % v1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the fimits stated tn Section 4(D) below, this rounded amount will be my new imterest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singia farmly
Fage 802 {: W:"f\
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The Note Holder will then determine the amount of the momily payment that would be sufficient to repay the unpand
principal that [ am expected to owe at the Change Date in full on the Matunity Date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest fte Fam required to pay at the fisst Change Date will not be greater thim 9.500 % or
less than L.sro %. Thereafter, my interest tate will never be increased or decreased on any single
Change Date by mere than iwo percentage points (2 0%) from the rate of intesest | have been paying for the preceding
twelve months. My intesest rate will never be greater than 12.500 %.

{E) Effective Dat: of"hanges

My new interest rate wili eeome effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the Tisst monthly gayment date after the Change Date until the amount of my monthly pavment changes
agwin.

(F) Notice of Changes

‘The Note Holder will deliver of mial) to e a notice of any changes in my interest rate and the anount of my monthly
payment hefore the effective date of any change. The notice will include information required by law 1o be given me snd
alsa the title and telephone number of a person (vhe will answer any question ] may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adustable Rate
Rider.

q
_:_,é_m_h (Seah) S A (Seal)
C WILLIAN WESTER -Bortowss / o WER Coann C’{’(/L’" -Beanower
CAROLYN N, v
{(Seal) L {Scal)

Rartewst Bomower

ﬁ-wzzooos 9308




