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Equity Credit Line R i Mortgage

THIS MORTGAGE ("Security Instrument™) 1s given on
1S _ARLENE LIVESAY (A WIDOW}

JUNE 23 . 1955 . The mortgagor

" Bortg

This Secunty Instrument is given to 24 5L N Chicagoe
which isa Matisna. Bank orgamzed and cxasting under the laws of _the United Scates of Ameraca |

whose address ts  _S9ne First MNationa. Plaza Chicaqo L IHinol 670 ("Lendert:.  Horrower owg
Lender the maximum prncipdl sum of .. JTeELYE THOUSAND AND NO/ICOQ

y, of the aggregaie unpaad amount of all loans and any disbursemenis  madc
by lender pursuant (o that certain Equdy Credii Line Agreemen! of cven daie herewith executed by Borrower
("Agreemient”), whicheser 1s less. The Agreement s herchy incorporated in this Securny Instrument by reference
This debt 15 evidenced by the Agrecment  which Agrecment provides fur monthly interest paviments. with the full
debt, ifnut paid carber, doe and payable five years from the issuc Dale (as defined 1nthe Agreementy.  The Lender
willprovide the Borrower with a final payment notice at least 90 days before the final payment must be made The
Agreement  provides that foans may be made from ume 1o ime dunng the Draw Period 1ax defined an the
Agreement).  The Draw Period may be exiended by Lender inits sole discretion, bui in no event jater than 20
years from the/daic hereof.  Allfuture loans will have the same hen priority as the ongeez! lean. This Securiy
lasirument secures ~to Lender: 1a) the repavment of the debt evidenced by the Agreement. including all principal.
interest, and other chiarges as provided for in the Agrecment, and all renewals, cxtensions and modifications: (b
the payment of ali otier sums, sith intercst, advanced under paragraph 6 of this Security Instrument 1o protect
the secunty of this Secur.y  Instument; and (c) the performance of Borrower's covenants am] agreements  under
this Security Insirument (awvl the Agrecment and ali renewais, extensions and modifications thereof. al) of the
foregomng not to cxceed twide v maximum principal sum stated above. For this purpose,  Borrower does hereby
grant and convey (10 Lender the following described  property locaicd in COK County .
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Permanent Tax MNo: 23-23-100-0%4., .,
which has the address of 1168 MIDDLEBURY #2A WHEELING- II, €260

(“Property Address™.

TOGETHER WITH all the improvements now o7 hereafter erected on the propcny! and all casements,  rights,
appurtenances.  rents. rayalties. mineral. oil and gas rights and profils, claims o1 Jemands with respect to
issurance, any and all awards made for the taking by cminent domain, water rights and stock and all fixtures now
or fiereaffer a part of the property.  All replacements  and  additiens shall also be chovered by this Securty
Instrument. All of the forogoing is referred to in this Security Instrument as the “Propeny ™.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and n.s the night “o
mortgage. grant and conveyv the Property and that the Property is unencumbered, cxcept for eacvinbrances  of
record. Borrower warrapts and willdefend generally the title 1o the Propenty against all clanns ang demands,
subject 10 any encumbrances of record  There is a2 prior morigage from Borrower to

dated and recorded as documen! number

COVENANTS Borrower and [ender covenant and zgree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on
the debt evidenced by the Agreement.

2. Apptlication of Payments. Allpzy ments

charges, and then 1o principal.
3. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines. and impositions annbuisble o

the Property, and leaschold payments or ground rents, 1f any. Upon Lender’s request, Borrower shali promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Bormrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

to be paid, when due and pavable all taxes, assessments, water charges, sewer
against or ia conaection with the Property and shall, upon request,
Borrower may, in good faith and with duc diligence. contest the
validity or amount of any such taxes or assessments. provided that (a) Borrower shall noufy Lender 1a wriimng of wthe
intentton of Borrower to contest the same before any taxt or assessment  has been increased by anv intercsi,
penaltics or costs. (b) Borrower shall first make all contested payments, under proiest if Borrower desires. unless
such contest shall suspend the collection thereof, (¢} neither the Propeny nor any part thercof or interest therein are

received by Lender shall be applied first (o interest. then to other

Borrower shall pay. or cause
charges. license fees and other charges
promptiy furnish to Lender duplicaic receipts.
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at any fnime in any danger of being sold, forfeited, lost or interfecred with, and (d} Borrower shall furmish such
secunty as may be requared in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hercafler crected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or flcoding, for which Lender requires insurance  This insurance shall be mamtained in
the amounts and for the periods that Lender requires. The insurance carmer providing the nsurance  shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably  withheld  1f Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage 1¢ protect | endes’s nghts
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable  to Lender and shall include a siandard moengage clause
Lender shall have the right 1o hold the policies and renewals. 1fLender requires, Borrower shail prompily give to
Lender ail receipts of paid premiums and renewal notices.  In the event of loss, Burrower shall give prompt notice
to the insurance carricr and Lender.  Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrowsr otherwise agree in writing. insurance proceeds  shall be applied 10 revtoration o
repair of the Property damaged. if the restoranion or repair is cconomically  feasibie, Lender's <ecunty s not
lessensd  and DLowroswer is not indefzult under this Security Instrument or the Agreement.  Hihe resteration or repair
is not economically’feasible or Lender's security would be lessened. the insurance proceeds shall be applied 10
the sums secureG Oy this Secunity Instrument. whether or pot then due, with any  excess paid to Bormower. M
Borrower abandons <1t Propertv, or does npot answer  within 30 days a notice fromr Lender that the insurance
carnier has offered ‘o _<etile a claim. then Lender mav collect the insurance proceeds.  Lender may use  the
procecds 10 repair or tesioie the Property or to pay sums sccured by this Security Instrument, whether or not then
duc. The 30-day period will Oepl:. when the notice is given.

if under paragraph 19 the P'eepenty is acquired by Lender. Borrower’s right fo anv insurance pohcies and
proceeds  resulting from damage 1o the Propentv  prior 0 the acquisition shall pass 10 Lender 1o the extent of the
sums secured by this Secuniy Instruiner: isaomedialely prior to the acquisition.

S. Preservation and Maintemanc: of Property; Borrower's Application; Leascholds.  RBorrower shall nol
destroy. damage, substantiaily change th: Propenty. allow the Property 10 deteriorale. or commit wasic. Borrower
shali be in default if any forfeiture aclion or pracceding, whether civil or criminal, is begun 1hat in Lendet’s good
faith judgment could result in forfeiture of thr nroperty or otherwise materially impair the lien crealed by this
Security instrument or Lender’s security interes..  3cmower may cure such a defauli and reinstaie. as provided in
paragraph 15, by causing the ation or proceedin.— 1o be dismissed with a ruling that, in Lender's good faith
determination. precludes forfeiture of the Borrower's inteicst inthe Propeny or other material impairment of the lien
created by this Security Instrument or Lender's securty iaterest. Borrower shall also be in defaul: if Borrower,
during the loan application process, gave matenially faise ou inaccuraie information or statements 1o Lenda (or
failed 10 provide Lender with any matenial information) in ccamection  with the joans evidenced by the Agreement.
[f this Security Instrument is on a lcaschold, Borrower sha!’ romply with the provisions of the lease. and if
Borrower acquires fee litle to the Property, the leaschold and foe rit< shall not merge unless Lender agrees o the
merger in writing.

6. Protection of Lender's Rights in the Property. If Borrowerfiis to_nerform the covenanis  and agreements
contained in this Securnity Insirwinent, or there is a legal proceeding thay may sigmficantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate. for condemnation” or to enforie laws or regulanons),
then Lender may do and pay for whatever is necessary 10 protect the vawe 0 the Propenty and Lender’s rights in
the Property. Lender’s actions may include paying any sums secured by-a liwpowhich has priont, over this
Sccurity Instrument, appearing in court, paving reasonable attormmeys’ fees. and rircring on the Property 10 make
repairs. Althcugh Lender may talke action under this paragraph, Lender does not have 10 dese.

Any amounts disbursed by Lender under this paragraph  shall become  additional ‘debt of Borrower secured by
this Sccurity Instrument. Unless Bottower and Lender agree to other terms of pavment, tliesc, amounts shall bear
interest from the date of disbursement  at the Agreement rate and shall be payable. with i1aersst~upon nouce from
Lender to Borrower reguesting pay ment.

7. Inspection. Lender or its agent may make rcasonable cntrics upen and inspechians of the” Pioperty  Lender
shall give Berrower potice at the time of ur prior 10 an inspection specifying reasonable cause for the inspeciian.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, "1 conneclion
with any condemnation or other taking of any pan of the Propenty, or for ~2nveyance 1n lieu of condemnation, are
hereby  assigned and shall be paid to Lender.

In the event of a total 1aking o7 the Property. the procecds shall be applied 10 the sums secured by this Secunity
Instrument. whether or not then due. with any excess paid 1o Borrower. In the evemt of a parnal taking of the
Property, unless Borrower and l.ender otherwise agrec in writing, the sums  secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoumt of the
sums secured immediately before the laking, divided by (b) the fair market vajue of the Propeny mmediaiely
before the taking. Any balance shill be paid to Borrower.

Ifthc Property is abandoned by Borrower. or if.after notice by Lender to Borrower that the condemnor  offers to
make an award or secttle a claim for damages, Borrower {ails 1o respond 10 Lender within 30 days afier the daie the
nolice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o TesSLOration of repair
of the Property or 10 the sums securcd by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver., Exiension of the ume {cr paymen: or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor  an
interest of the Borrower shall not operate 1o release the liabilityof the original Borrower or Borrower’s successors  n
interest. Lender shall not be required to commence proceedings  against any successor  in imlerest or refuse to
exicnd time for payment or othzrwise modify amorization of the sums secured by this Security Instrument b;
rcason of any demand made by the original Borrower or Borrower’s successors  in inierest. A wWaiver sn one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereof, shall apply to the particular instance or instances and at the particular time or tiracs only. and no such
2.
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18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mongage

19. Acceleration: Remedies. Lender shall give nouce to Borrawer prior o acceleration  following: (a)
Borrawer™s fraud or marerial musrepresentanon i connection  with this Sccurity Instrument, the  Agreement o the
Equity Credit fanc evidenced by the Agreement; (b) Borrowers's failure w meei the repayment terms of the
Agreement. or «c) Borrower’s actions or inactions which adversely aifect the Propenty or any night Lender has in
the Property fbut not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaulr; by the action required 10 cure tne defauit. (¢ a date, not fess than 3 days
from the date the notice is given io Borrowe:, by which the default must be cured; and ) that failure 1o cure the
default on or befare the date specificd in the notice may result in acceleration  of the sums secured by thas Seonirnty
Instrumeni. foreclosure by judicial proceeding  and sale of the Propeny. The notice shall further inform Borrower
of the right to reinstale after acceleration and the right 0 assert in the foreclosure proceceding  the noncxastence  of
a defaul: or anv ciher defense of Borrower 1o acceleranon  and foreclosure  lfthe default is not cured on or before
the date specified in the motice. Lender at its option may requirc immediatec payment in fullof all sums securcd by
this Security Insirvinent without further demand and may foroclose this Sccurity Instrument by judicial proceeding.
Lender skall be Cutired to collect all expenses  incurred in legal proceedings  pursiuing the remcdies  nrovided in
this paragraph 19, inchling. but aot Irmited 1o, reasonable attorneys’ fecs and costs of utle cvidence

20. Lender in Posssssion. Upun acceleration under Paragraph 19 or abandonment  of the Propernty and ot any
ttme prior 'o the expirauci »f any period of redemption following judicial saic. {ender (in person. by agen: or by
rudicially appointed recétvrcdochall be entitled to enter upoen. take possession  of and manage the Propery and 1o
collect the rents of the Propeiteincluding those past dse.  Any rents collecied by Lender or the recenver shall be
apolied first (o payment  of the coas of management  of the Property and collection ol rents. including, but not
limued (0. recaver’s fces, premauips on receiver's bonds and reasonable  atterneys’  fees. and then to the sums
secured by this Sccurnity  Instrument Nothing herein contained  shall be construed  as constituting  Lender a
mortgagee in possession in the abserice/ ¢ the taking of actual possession  of the Property by Lender pursuant to
this Paragraph 200 Inthe exercise of the powers herein granted Lender, no hability shall be asserted  or enforced
against Leader. all such Labiluy bemng cxpress’y woinved and released by Borrower.

2t. Release. Upon pavment of all sums woonend by this Security  Instrumnent, Lender <hall release this Sevurity
{nstrument.

12, Walver of Homestead. Borrower waives ili ruelit of homestcad  cxemptlion inthe Property

23. No Offsets by Borrower. No offset or clavn inat Borrower now has or may have in the fulure against
Lender shall rclicve Borrower from paving  any ameunts cgus under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security [nstrument. Hone or more riuers are executed by Rorrower and recorded together
with this Security Instrument, the covenants and agreements™ 4f cach such rider shall be incorporated snto and
shall amend and supplement the covenants and agreements Lfubls Securiiy Instrument as if the ndergs) were a

pan of this Security Instrument.

BY SIGNING BELOW, Borrower acceprs and agrees to the lerms and covenai.'z- zentained n this Sccuruy
. Instrument and in any riders) exccuted by Borrower and recorded with the Secunty Instruiner::

s kff”j’ s
R R R W - N 2 I e
, ARLENE L. LIVESAY 7 -Borrower

-Borrower

Space Below This Line For Ackni rwicgment)

This Documeni Prepared By CATHERINE PUSATERI
The First National Bank of Zhicago
One First mational Plaza Suite 0203, Chicage, 1L 80670
STATE OF ILLINOIS. C ok County ss:
e s - DAY \/
I \z’./ - i 1’3/17 7‘)[’ . a2 Notary Public in and for said county and state, do hereby

certify that __ARLENE LIVESAT (A WIOOW)

personally known to me 1o be the same person(ly_ whose name(shis (arey subscribed, to the forezomng instrument.

appcared before mec this dav in pcrson, and acknowledged  that SA signed  and
delivered the said instrument as  _ 777~ "7 frec and voluniary act. for the uses and purposes therein set forth.
-~ o & AT oo
Given under my hand and official sea]. thi wighpy of ~f U L9
oy - »»
NiCinl SEAL

jCHy F.DIEDEN
eag s e, BT E OF iLINOHS Notany Pubfi
- fyneczs 0702195 -votany Fublic

My Commission expir

FWB}.0M 15D Mo Lornmission Tty
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waiver shall be deemed a continuing waiver but all of the terms, covenanis, conditions and other provisions of this
Secunty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing  signed by Lender.

10. Successors and Assigns Bound; Joimt and Several Liability; Co-signers, The  covenants and
agreements  of this Security Instrument  shail bind and benefit the successors  and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15, if there is more than onc pany as Borrower. cach of Borrower's
covenants and agreements  shai! be joint and several. Any Bormower who co-signs this  Sccurity  Instrument but
does not cxecute the Agrcement: (a) is co-signing  this Secunty Instrument only o merigdge. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligalcd
to pay the sums securcd by this Sccurity Instrument; and (c) agrees that Lender and anv other Bosrower may
agree to extend. modify. forbear or make any accommodations  with regard 1o the 1erms of this Securisy  Insirument
or the Agreement without that Borrower's consaim.

11. Loan Charges. Ifthe loan sccured by this Security Instrument is subject 10 a law which se!s maximum loan
charges, and that law is finally imterpreted so that the interest or other loan charges collecied or 1o be coliccied in
conntection  with/(he loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nccessanyto reduce the charge o the permittcd himit;and (b) any sums alrcady  collecied  from Boriower
which exceeded rermitied Jimits will be wcfunded to Borrower. Lender may choose 1o make this refund b
reducing the princifjzal owed under the Agreement or by making a direct pavment to Borrower. Ifa refund reduces
principal. the reduction will be ireated as a partial prepayment  without any prepayment  charge  under che
Agreement.

12. Notices. Any nolice: 177 B3orrower provided forinthis Secunity  Instrument shall be given by deiivermg itar by
mailing it by firsi class mail uriers applicable law requires use of another method. The noutice  shall be directed (o
the Property Address or any othr"address Borrower designates by notice to Lender. Anv nouce to Lender shall be
given by first class mail to Lender’s address stated herein or any other address  Lendcr designaics by notce to
Borrower. Any notice provided for (=ib.5 Security Instrument shall be deemed 1o have been given 1o Borrower or
Lender when given as provided in this paragragh.

13, Governing [Law; Severability. Tas Sccunty Instrument shall be govermned by federal law and :he law of
Hiinois. In the event that any provision ar/cleuse of this Security instrument or the Agreement conflicts  with
applicable law, such conflict shall not affect i provisions of this Security Instrument or the Agreement whech
can be given effect withowt the conflicting provizizp. To this end the provisions of this Security Instrument and the
Agreement are declared 10 be severable.

14. Assignment by Lender. Lender may assign all or avv portion of its interest hereunder and its rights granted
herein and inthe Agreement 10 any person, trust, financial instituiion of cetporation as Lender may  aelermine and
upon such assignment. such assignee shall thereupon succesd to all the rights, inicresis, and options of Lender
hercin and in the Agreement, and Lender shall thereupon have ne fucther obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Fowrower: Due on Sale. If all or any pan of the
Property or any interest in it is sold or transferred (or ifa beneficia) interest in Borrower is sold or :ransferred and
Borrower is not a natural person) without Lender’'s prior written/ consent, Lender may. at its option. require
immediaie payment in full of all sums secured by this Security instrurant.  However, this option shall not be
excreised by Lender if exercise is prohibited by federal law as of the date of (his Sesurity Instrument .

If Lender exercises this option, Lender shalt give Borrewer notice of aclslsration. The notice shall provide a
period of not less than 30 days from the date the noiice is delivered or mailed vaithin which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails 1o pay these sums rics to the expiration of this period.
Lender may invoke any remedics permitied by this Security lnstrument or the Agreement  without furiher notice or
demand on Borrower.

16. Borrower's Right to Reinstate. IfBorrower meets cerlain conditions, Borrowcer shuiichave the right to have
enforcement  of this Sccurity Instrument discontinied a1 any lime prior 1o the entry of a_judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which tner’ would be duc under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any Aefault of anv other
covenanls or agreements; (¢} pays ali expenses incurred in enforcing  this Security Instrument. (includisg. but not
limited to, reasonable  attorneys’ fees: (d) takes such action as Lender may reasonably require 10 (assure that the
lien of 1his Security Instrumeni. Lender’s rights in the Propeny and Borrower's obligation 1o pay the sums secured
ty this Sccurity Instrument shall continue unchanged: and (¢) not use the provision more frequemly than once
every five years. Upon reinstatemeat by Borrower. this Sccuricy Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardcus Subsiances on or in the Property. Borrower shali not do, nor allow anvone cisc to do anything
affecting the Property thai is in violation of any Envirozmental Law. The preceding 1wo seniences  shali not apply
the presence. wuse or storage on the Properiy of small quantities of Hazardous Subsiances thar are generaliv
recognized to be appropriaie 10 normal residential uses and to mainienance of the Propeny.

Borrower shall promptly give Lender written netice of any investigation, claim. demand, lawsuit or other aciion by
any governinental or rcgulatory agency or private party involving the Propeny and anv Hazardous Substance or
Environmental Law of which Borrower has acwual knowledge. IfBotrower leamns, or is noufied by any governmental
or rcgulatory authority, that any removal or other remediation of any Hazardous Substance affecung the Propeny 1s
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 17, "Hazardous Substances®™ are those substances defined as 1oxic or hazardous
substances by Environmental Law and the following subsiances:  gasoline. kerosene, other flammable or toxic
petrolcum  products, toxic pesticides and herbicides,  volatile solvenis, materials  containing  ashestos o7
formaldchyde, and radioactive materials. As used in this paragraph 17, "Environmental Law”™ means ‘oderal laws

and faws of the jurisdiction where the Property is located that relate to health, safely or environmemal protection.
-3
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THIS CONDOMINIUM RIDER 15 made this 23RD day of JUNE .19 95 _and s mworporated  imo and shall be
that certain Mortgage ithe “Secuniy Instrument’) datzd of coen date herewth, given by e

deemed 0 amend and supplement
undersigned  (the “Morigagor™rin secure Mortgagur's obligations under that certam Equiy Credat Line Agresment. dated of even date

herewith, between Mortgagor and The Firat National Bank of Chicago
(the "Lender™) and cinenny the property described m the Security Instrument and located at 1168 MIDDLEBURY B2h . L

WHEELING - 1L %0025 _ fthe *Properiy*).

The Property includes a umt in, together aith an undivided interzst in the common elements of, a condommiem project known 34
e "Condormamum  Propedt ™)

LEATNGTON COMMONSG —— e e e et e e ame
[1 the owners assoctation of other eoizty whech adts for the Coendomimbm Praject (the "Assaciation” hiolds title s property for the benztit

or use of s members ar sharcholders, the Property alwr includes Mortgagor's nterest an the Assocabon, o the uses, proceeds and

benefits of Mortgagor'™s nterest

CONDOMINIUMCOVENASTS {n addinen to the covenants and agteeients  nade n the Seourty Instrument, Morgagor and Lepdee

further covenant amd agree as follows

A. Assessments.  Morgagor shalt peomptly pay, when due, sl assessments  unposed by the Assocuation purssant o the provisons of
the Deciaration, by-laws, code of regulaions and any other cquivaient documents (the “Constituent Documents”) of the Condominwm

Project.

So boag s the Associaior” iantaims, witlh a generaily aceepled nsurance carner, 3 “maser”, “hlanket™, or simslar

B Hazard Insurance
ncloded  withim the feim

such policy on the Condommmum  Project, which golk!) provides msurance  coverage  aganst fire, hazards
‘extended coverage”. and such other hazards as Fendesay requie. and o such amounts and for such pennds av Lender may require,
the Mortgagor's obligation under the Securtty Instrumen %t inatmain hasard ansurance coverage on the Property s deemed  satished

Mortgagor shail give [ ender prompt notice of any fapse in such be2nd insurance covetage.

in the evem of g dintnbunen of harard insutance proceeds 1 Loy of resintation or rzpaic following a foss o the Property . whether to
the UMt of 0 common clements, any such proceeds  pavable 10 Moriagor are hereby assgned  and shalf he pasd 0 Lender for

apphication to the sumis secured by the Secunity  Instrument, with the excess, 1224y pand to Mortgagor.

C. Lendor's Pror Consent. Morigagor shall not. except after note o Lenoer _zad with Lender’s praor wniticn consent. parigion of

subdivide the Property or consent (o

(1) e abandonmeni  or termenztion ef the Condonnwm  Project, except for ahandonment (o teeminanon provided by law i the case of
substaniz! destructon by liee or other casudlny of 10 the case of 4 kg by condemnation of emirent domam.

‘ (1) any materal zinendment o the Consttuent Documents. :acluding. but not limied 1o, any amindment whih would change the

percentage terests of the unit owners :n the Condemmum Frogect; of

{1 the effectuation of amy decison by the Assoctabon o terminate  professional management  and assume /o -management  of the

Condomitrum Project

D. Easements.  Mortgagor alsn hereby grants o the Lender. us successors and  asugns, 2+ nights and casemenis  appuriceant to the
Property. the rights and easements for the benefit of <aid Property set forth i the Constauent Documents

The Secuniny [nstrument 15 subject to all nghts. casements, covenants, condmions.  restnciions and reservabions contained in the

Constiteent Documents the same as though the provisions of the Constituent Docements were rected and <opulated at length hercin

E. Remedies.  [f Mortgagos hreaches Mortgagor's covenants and agreements  hereunder. uxluding the covenant to pay when due
condominium assessments, then Lender may wmvoke amy remedies provided under the Secunty Instrument

ERRSAT"

o X g Y

IN WITNESS WHEREOF, Mortgagor has evecuted  this Condomiraum Rudes. o UL TP
e (._/(4 -—/7
AL A e gy
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