UNOFFICIAL COPY

APPLB 011-576801GG2
MLH# 1188009529

95431260

v OEFT0L FELADING $33.56
Lo TR0 TRAM "““!I P7/05/75 151520060
v I T RV O w -DE 434260
. COOE LOUNT S RTCGRUER
—_— {Space Above This Line For Recording Dataj
MORTGAGE
JUNE 5, 1995 . The mortgagor is

THIS MORTGAGE (" Security [nstrument™} is given on
PHILLIP LOVE JR AND BRENDA L LLVE, HIS WIFE

("Borrowes™). This Secunty Instrument is given ' g
CEERFIELD PEDERAL SAVINGS AND LOAN ASSOCIATION o>
L4
. %
which is organized and existing under the laws of THE UN1T&ED STATES OF AMERICA » AL Wihose ?3
DEERFIELD, ILLINOIS 60015 o
Fan)
-~

addressis 745 DEERFIELD ROAD,
("Lewuer™). Barrower owes Leader the principal sum of

NINETY TWC THCOUSAND AND NO/100 Dollars {US. § 92,000.00 ).
This debt is evidenced by Borrower's note dated the same daie as this Security Instrument / Note ™), which provides for monthly
. This Secunty

payments, with the full debt. «f not paid carlier, duc and payable on JULY 1, 2025
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, wath interest.'a a all rencwals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1€ prolect the security of
this Security instrument; and (c} the performance of Borrower's covenants and agreements under this Secaric fnstument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following described propenty located in
COOK Csunty, lllinois:

LOT 20 IN BLOCK 2 IN SHEIILETON BROTHERS 3RD ADDITION, BEING A
SUBDIVISION OF THE SQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
16, TOWNSHIP 39 NORTil, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 15-16-211-017
Wlll llil.l'. l.mdU hlL ' ,]
~f;//,L¢ [y

¥
[Sereet, City).

which has the addressof 10431 S 315T AVENUE, BELLWOOD
{llinois

& o S, R
a

60104 [Zip Code] ("Property Address”™);

-
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The rate of interesl charged shall be the New Interest Rate.

Borrower shall pay on the Due Date a loan origination fee in an
amount not (o exceed one and onc-haif (1 1/2%) percent of the

amount financed.

Borrower shall execute and deliver to Lender prior to the Due
Date a new Note and Security Instrument in form satisfaciory to
Lender which may include a further Lender's Call Opuion.

Borrower shall provide Lender with an ALTA loan policy as of the
date the new Security Instrument is recorded, which policy insures
the validity and first position of Lender’s morigage lien.

Under no circumstances shall Lender he obliged to refinance any accrued but unpaid
interest or other funds duc_under either the Note or Security Instrumient.  Lender's
obligation to refinance is limited <olely to the unpaid principal balance as of the Duc
Date.

Lender shall not be obligated to refinanceifborrower is in default as of the daie the Call
Option is exercised, as of the Due Date, oras of any dale in between.

Borrower may avail itself of its right to refinance 0V mathing @ written notice thereof {0
Lender registered mail, return receipt requested. w0 latge-than thirty (30 days prior 1o
the Due Date.  Such notice shall be deemed given, on the oate it is received by Lender.
Botrower's delivery of such a notice shall constitute its accepiance of Lender's offer to
refinance and borrower's consent to the terms thereof.

Lender shall be under no obligation whatsoever to refinance if Borrower's Notice of
Acceptance is not delivered timely.

IN WITNESS WHEREOF, borrower has executed this Call Option Rider.

\ ./f(uéé/d“//f/ .S ys U/g z( 7\/ Aué é/(/%

PHILLIP LOVE JR DATE BRENDA [ LOVE DATE
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$. Hazard or Propesty Insurance. Borrower shall keep the improvemceals now cxisting or hereafier erecied on the Propeny
wsured aganst loss by fire, hazards included within the wrm “criended coverage™ and any other hazards, including floods or
flooding, for whuch i.cnder requives nsurance. This insurance shall be mamtaincd i the amounts and for the penods that Lender
requircs. The insurance camier providing the insurance shall be choscn by Borrower subject to Leader's approval which shall not
be unrcasonably withheld. If Borrower fails 1o maintan coverage described above, Lender may, al Leader's opuon, obtain
coverage 1o protect Lendes’s nights in the Propenty in accordance with paragraph 7.

All insurance palicics and rencwals shall be acceptable to Lender and shall include a standard mongage clausc. Leader shall
have the night 10 hold the policies and rencwals. {f Lender requires, Borrower shall prompiy give w Lender all ceceipts of pasd
premiums and rencwal rotices. In the event of loss, Borrower shall give prompt ftouce to the insurance camer and Lender. Lender
may make proof of loss 1l not made promptly by Borrower.

Linless Lender and Borrower otherwise agree In wriing, insurance proceeds shali be applied to restoration of repair of the
Property damaged, 1f the restoration of repaur is ecenomivally feasible and Lender’s securtty 15 not lessencd. If the restoravon of
repair 1s not ccononsxcaily feasible or Lender's secariy would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Sccurily Instrument. whether or not thea due, with any cxcess pawd 1o Borrower. If Burower abandons the
Property. or docs notanswer within 30 days a nobce from Lender that the insurance camr hes cffered W setde a clam, ten
Lencdier may collect the (nsurance proceeds. Lender may us: the proceeds to repair or restorc the Property of 1o pay sums secured
by this Securuy Instrumers. wiwther of not then duc. The 30-day penod will begin when the nouce ts grven.

Uniless Lender and Borrovier etherwise agree i wnung, any application of proceeds w pnncipal shall not exiend or postpone
the duc dale of the monthly paymeris zefcrved o 1n paragraphs | and 2 or change the amount of the paymcats. Il under paragraph
21 the Propenty 1s acquired by Lenicr, Borower's fight to aty insurance poliics and proceeds resulung trom damage to the
Property prior o the acquisiuon shall piss ‘o Lender W the exient of the sums secured by this Sccurity Instrument immediately
peior 10 the acquisition.

6. Occupancy, Preservalion, Mainlenanc anc Protection of the Property; Horrower's Loan Application; Leasehoids.
Rorrower shall occupy. establish, and use the Propenty as Borrower's principal residence wilhin sixty days aficr the exccubon of
ths Security instruinent and shall coninue 10 occupy the Property as Borrower's principal ressdence 108 at least onc year afier the
dale of occupancy. unicss Lender otherwise agrees in“vriung, which consent shall not be unrcascnably withheld, or unless
exienuaing curcumstances caist which arc beyond Borrower's convrol. Bostower shall not destroy, damage of impasr the Propenty.
allow the Property 10 detenorale. of commit wasie on the Fiopcty. Borrower shall be in default of any forfeiture acuon of
procoeding. whether cvil or cinminal, 15 begun that i Lender's goar faith judgment could result in forfciture of the Property of
otherwise materially impair the lica creaied by this Security Instrumcir o Leader's secunty snieresi Borrower may cure such a
default and reinstate. as provided i paragraph 14, by causing the actun o7 proceeding o be dismissed with a ruling that,
Lender's good faith determination, precludes forfonure of the Bortower's wiziest in the Property or othier maienal impairment of
the licn creased by this Sccunty Instrument or Lender's security interest Borrow i shall also be in defaolt if Borrower. dunng the
Joan applicabon process, gave matcrially false of saccuraie information of stalemaats 1o Lender (of failed to provide Lender with
any material informabon} 1n connccuon with the loan evidenced by the Noie. indiawrg, bul nol limited o, representabions
concerning Botrower's occupancy of the Property as a pnncipal residence. If this Secunty {asswment is on 3 leaschold, Borrowes
shall comply with all the provisions of the kcase. If Borrower acquires fec title W the Property, i keasehold and the foc Lile shall
not merge unless Lender agrees o the mesger in wrilng.

7. Protection of Lender’s Rights in the Property. If Borrowes fails w perform the covenant: aps agroements contuned i <

Y 09zbCYSE

this Sauurity Instrument, or there 15 a dcgal procecding that may significantly affect Lender's nghts & e Property (swch asa -~

proceeding in bankrupicy. probaic, for condemnauion or forfeiture or W enforce laws or regulasons). then «zader may do and pay
for whaicver 1s necessary 0 prokect the valuc of the Propeny and Lender's nights in the Propeny. Lender’s istions may include
paying any sums secured by a lien which has pnonly over this Security Instrument, appeanng in couft, paying feasonable
atomeys’ foces and entering on the Property o make repairs. Although Lender may take action under this pasagraph 7. Lender
does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall bocome addiuonal debt of Borowes secured by this Secunty
instrument. Unicss Bortower and Lender agree to other 12rms of payment. these amourts shall bear anicrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesung payment.

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Secunty
Insrument, Borrowes shall pay the premiums required o mainain the morigage insurance i cffect. If, for any reason, te
morigage msurance coverage roquited by Lender lapses or ceascs o be in effect, Borrower shall pay the premiums roquired o
obtain coverage substanually cquivalent 10 the morigage insurance previously in eifect, ar a cost substantially cquivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an allemate morgage insurer approved by Lendes. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender cach month a sum equal 1o
one-twelfth of the yearly mostgage insurance premium being paid by Bormower when the msurance coverage lapsed or ceased 10
be in cffect. Lender will accept, usc and rctain these payments as a Joss reserve 1n bew of mortgage insurance. Loss reserve

Form 3011 2«93'
L
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"15. Borrower's Copy.  Barrower shall be given ¢ ac conformed copy of the Naie and of this Secunty Instrument.

17, Teansler of the Praperty or & Beueliciut Interest in Borrower. [f all or any pari of the Property of any inieresi an s
sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person) withoot
Lender's prior wntten consent, Lender may, at its opton, require smmediate payment in (ull of all sums secured by tus Security
Instrument. However, s opuon <hall not be exercised by Leader if exercise 1s prohibited by federal law as of Gie date of this
Secarity Instrument,

If Lender eaercises Gits option, Lender shall give Borrower notice of acceleration. The nolice shali provide a period of nol less
than 30 days {rom the date the nouce 15 delivered or marked within which Borrower musi pay all sums secured by this Secunity
Instrument. if Borrower fails 10 pay Uhese sums prior to the expiration of this penod, Lender may invoke any remedics peamiticd
by this Secunty Instrument without further rouce of demand on Borrower,

18. Borrower’s Right (o Reinstate. )¢ Borrower meets cenan condiions, Borrawer shall have the right o have
enforcement of this Security Instument discontinued at ary tme prior to the carlier of: (a) 5 days {or such other penod as
applicable aw may speci{y for reinstatement; before sale of the Property pursuant o any power of sale contaired in this Secunty
Instrument; or (b riry of 2 judgment enforcing this Secunty Instrument. Those condstions are that Botrower: (a) pays Lender alt
sums which then wou's be duc under this Sccurily Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenzals or agreements; (¢) pays all expenses incurred in eaforcing this Secunty Instrument, including, but
not limitcd to, reasonable 7ior. tys” fees; and (d) akes such action as Lender may reasonably require w assurc that the lica of this
Sccurity Instrument, Lender's tghts in the Property and Bofrowes's obligation to pay the sums sccured by this Secunly
Instrument shall continue unchangsd, Upen reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effecive asf a0 acceleration had occurred. However, this right to reinsaie shall not apply in the case of
aceeleration uader paragraph 17,

19. Sale of Note; Change of L.oan Servwer._ The Note or a parual interest in the Noie (logether with this Secunty
[nstrument) may be sold one ¢ r mare mes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”™) that co.lects monthly paymeaits duc snder the Note and this Security Instrument. There alsao may be one or
more changes of the Loan Se vicer unrelated © a sal of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notce of the chinge in accordance with patagraph 14 above and applicable law. The notice will siaie the name and
address of the ncw Loan Scrvxcet and the address 10 which payiments shouid be made. The notice will also contain any other
information required by appliabic law.

20. Hazardous Substances, Borrower shall not cause or perril the presence, use, disposal, storage, or rekcase of any
Harardous Substances on or 'n the Property. Borrower shall not do, ivos allow anyone clse to do, anything affecting the Property
that is in violation of any En>wonmental Law. The preceding two senienc<s svall not apply 1o the presence, use, of siorage on the
Property of smail quanttics of Hazardous Substances that are generally reciegiized 10 be appropriate © normal residential uses
and o maintenance of the Propeny.

Borrower shall promplly give Lender wnticn nouce of any investigauon, Cizyr. demand, lawsuit of other action by any

governmental of regulatory agency or privaie pany involving the Property and any Hazurdous Substance or Environmental Law
of which Borrower has acusal knowledge. |f Burrower cams, of is notified by any goveing~ntat or regulatory authonty, that any
removal or olher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,
+ As used in this paragraph 20, “Hazardous Substances™ arc those substances defined as Wi or aazardous subsiances by
Environmental Law and the following substances: gasoline, keroscac, oither flammabic or toxic relrilcum products, wxic
pesticides and herbicudes, volatle solvents, materials containing asbesios or formaldehyde, and radivacuvs nlerials. As used in
this paragraph 20. “Environmental Law™ means federal laws and laws of the junsdiction where the Property i i zated that relaie
to health, safety or cavironmental protecuon.

NON-UNIFORM COYENANTS. Borrower and Lender funber covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following Borrower's breach of
any covenant or agreement in this Securily Instrument (but not prios to acceleration under paragraph 17 unless
applicable law provides olherwise). The netice shall specify: (#) the defayli: (b) the action required 1o cure the default; (¢)
a date, not less than JO days from the date the notice is given to Borrower, by which the defavlt must be cured; and (d)
that failure lo cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform
Borrower of the right o reinstate aller acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withcut further demand and may foreclose this Security Instrument by judiial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Limited to, veasonable atlorneys’ fees und costs of titke evidence.

Form 30 ?ﬂ_,
q -BR{IL} rvacs; Figeselé enay f {/-

O3ZVvEYse6




UNOFFICIAL COPY

S120% 711 'GIIId¥NI
08/6 ¥L0C Wivy avo¥ T1814¥3HT She ponebry o mm—b

NCILVIDOSSY NYO (NY SONIAVS TVHRUEA Q13144337 101 NHNIEYM
omdoid ses wawnnsy) sy}

.-r“'

- / *
< , SIouil jO oI5 '21ang ARION
aid “""‘ 3OVTIVAY ¥ YHYBLYE

/ 77 / i WIS IVIDIAD. sandxg vorssnwo]y 4§
[

555'( HLC FTY1 'feos [eroijj0 pue puey A 5Opun vamn
YUy 138 urdsnp sysodand pue sosn m; 11’ :(mwnfm PUE 3% xt1ayy FIUMURASU PRES AP PAmAIID pue paulis
P o TR 1wy po2pamounde pue ‘vosnd u Aep St dw 2053 pareadde wowmsistn Bitofas0) an m paqusens
(s)oureu asoym (S)uosrad dums 2 0q 01 W 01 uMauy Kjeuosrxd ¢

.

331% SIH CAADT U WIONJNA CKY WD 3407 dINTIHd

ey AJnsad {QAIDY OP SIS DU AIUNGD PIUS JO] PUB UL MARG ATION E* > 455,77 (¢ WNEHEHE

-

% {1un0) N SIONTTI A0 JLVIS

naauoy- lamonng:

(reos) ( it

12000 L0 1 VQN:‘]&G

mgw/(? ARG /) 7“"‘2{&’

11'7 Hd

W‘:' > 7‘;/«& /) SRS 44

A POPIOIN pUe moung Ag ponxxd ($)1apu Aue
U1 PUE 1HAUURDSY] ARIN00G SUD ved s‘wzuap.oa pue suua, 3 m sax8e pur S14I DMOLOY MOT3T ONINDIS A8

¥3ary NOILdo v [Apraads] (S}WO fx: prd v ]
Rpiy HOH proxg [ sapry yoidsodw) ey ) Jopry woojreg "1
By Iwowiey xomg (M 1Py Wwnwdodasg ) posued ) 2Py 1audRg paenprIn )
sprg Apured -1 [ ) »pry warwopue) () 20phy 1Ry DpqEISnipy T
J{sa)xnq apgemdde yxou)))
Tuoumnsu] £1Un3ag suft Jo wed g 2194 (SMSPU S Ji SB WRWINASY] AILINXS I J0 STWHUIEE DUR SIUTLIACD Y
wowyddns pue puswre [eys pue clut paeIodsodut 3 JfeyS JOp YIRS Y23 JO SILALITR PUE ILBLEA0H 271 WIS ARG
SI QU IO POPIOXN PUR JOMONOY AQ POINXOXD DB SIPU oW 10 JHO §| “IUIWRLISUL AN YY) 0] SIIPIY ¢T
§1502 UOTIERICO®I Auw A.a TTPUS A9MOINOR

*jugwniasuy A3ITaINoeSs FTUl AQ L3INoaS Suns 11e 3O

yuswied uodn ‘iIsmoilog ©31 sBaPUS INOUATA JuIBWNIRSUT AITANDOES STYL IFPITIR

Treye 1apua] usyl '=bebiiow 143 1spun saubta g9,318puUsT SY3I jC WOS IO

118 sAnq uorieiodiod abeblicy UPOT SWOH (Plepad SYl JO UDTILIDOSEY abehIaow

TRUOTIRN TRISpeld AY3I JT Ieyl s23be IsYIN] I9PUST DUT IBMCIIOE  PIED

ssea(ar ¥ JO Aizsat(ap pue uorjexedsad syl 303 23] ITRUOSEII P JO iamO1l0g

Aq juswfied uodn juaumiisul AITANDIS SYYL IPESTII TIBUS ISPUS] ‘IUBWNIISUL
A3tanoss eTya Ag painoas swns [l jo juswded uody esearey

ISMOTTO;

Se pesl 01 POPUSWE ST IUSMNIYSUI A3TaANDAS U3 3O T URLIALD WISITUS-UON

“Auadosg oY) Ut HONGIUIXD PEANSHUOY JO B [TE SIATEM JoMOLIOY "PRIISIWOH JO JIABAL (]
1500 VONEPIOY Aue Apd [reys Jomouog 1amouog o1 38y 1Inowim

HRWRSU] AIUN0G ST 5eajal [[RYS SOpUY] WdwMnsy) Alunxg syl AQ pommxes sums [[e Jo wowded vod;y  asenay 77




