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MORTGAGE 2}
THIS MORTGAGE / Security Instrument”) is given on June 30, 1995 . Themorigugoris

MiCHAEL P SUILOCVAN and LORI SULLIVAN, HUSBAND ANKD WIFL

("Borrower"}. This Security Insirumert iy piveno ACCESS MURTGAGE. INC.

, which is organized and
existing under the laws of THE STATE OF [LLINOIS , and whose address Is
1604 CHICAGO AVENVE. [VANSTON, 11 60201
("Lender”). Borrower owes Lender the principal sum of © One Hundred Twenty Five Thousand Dollars and no/100

Dollars
(UK. $124 000 a0 ). ‘This deln is evidenced vy Porrower's note daled the same date as this
Sccurity Instrument ("Note®), which provides for monthly paymenis, with the full debi, if not paid eartier, due

and payable on duty U, 26G2% . This Securivy” 'nstrument sccures to Lender: (n) the

repayment of the debt evidenced by the Note, with interest, and all r2zawals, extonaions and modifications &

of the Note; (b) the payment of all other sums, with interest, advanced ander paragraph 7 to protect the (A

sccurity of this Security Instrument; and (¢) the performance of Borrowsr's covenants and agreemenis &

under this Securlty Instrument and the Note. For this purposo, Borrower duer nereby morigage, grant and ¢

convey (o Lender the following described property Jockied in CHoK N
Couny, lllinois: En

LOT 9 (EXCEPT THE EAST 11 FEET THEREQF) AND FHD LAST 22 FEDY OFLGT 10 IN
STMONSE S SUBDIVISION OF PART OF ABDLATOC WISCLL'S ADRITION 10 10; CIvY OF
FYANSTON. [N THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 7. TOWNSHIY 4 0pCMORTN,
RANGE 14 [AST OF THE DuIRD PRINCIPAL MERIDEAN, 1N COOK COUNTY. TLitenls
PN HLL O 110080000

This instrument does not affeot %o wh
om th
2411 1s te be mailed and theroforo ne Tax 31;135:

Inforomation For
this 1nltrumont? is required te be recorded with

which has the address of 1204 NOYFS STREET ) FYANSTON '
ISTREET| |CITY)
lilinois 60201 ("Property Address®);
[£1P CODE])
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Upon payment In full of ali sums secured by this Security Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or ssle of the Property, shall apply any Funda held by Lender at the time of
acquishtion or sale as a credit agalnst the suma secured by this Securhty Instrument.

3. Application of Paymenta,  Unless applicable law provides otherwiie, all payments received by
Lender under paragraphs | and 2 shall be applied: firat, to any prepaymeni charges due under the Note;
second, to amounts payable under paragraph 2; third, 10 Interest due; fourth, to principal duc; and ast, (o

any late charges due under the Note.

4. Charges; Liens.  Bortower shall pay all taxcs, ssscssments, charges, fines and impositions
altributable 1o the Property which may atiain priority over this Security Instrument, and leaschold payments
or ground reais, if any. Borrower shail pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly Juriich 10 Lender all notices of amounts to be paid under this paragraph. if Borrower miakes
these payments di:cct!y Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall peapptly discharge any lien which haa priority over this Security Instrument unicss
Borrower: (a) agrees In wriiirg 1o the payment of the obligalion secured by the lien in a manner acceplable
to Lender; (b) contests in_sood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende:’s opinion operate to prevenl the enforcement of the lien; or () secures
from the holder of the lien an syr-ement satisfaclory to {ender subordinating the lien to this Security
Instrument. 1f Lender determines that ray part of the Property is subject (o a lien which may attain priority
over this Security Instrument, Lender inay give Borrower a notice identifying the lien. Borrower sha!l satisly
the Yien ur take one or more of the actions (et ‘orih above within 10 days of the giving of notice,

8. Hazard or Property Insurnnce.  Boiorver shall keep the tmprovemenis now cxisting or hereufter
erected on the Property insurcd against loss by firs, hezzeda included within the term “extended coverage”
and any other hazards, including foods or flooding for which Lender requires insurance. This insurance
shall bc maintained in the amounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subict to Lender’s approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverzgr described above, Lender may, al Lender’s
option, obtain coverage to protect Lender's rights in the Property i ccordance with paragraph 7.

All insurance policies and rencwals shall be accepable tn/tender and shall include & stundard
mortgage clausc. Lender shall have the right 1o hold the policles and renrwali. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and rencwal notices. In he event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lerocr may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procexds chall be applied to
restoration or repair of the Property danaged, if the restoration or repair is econonicaily feasible and

Lender's security is not lessened. If the resioration or repair is not economically feraible or Lender’s ,
security would be lessened, the insurance proceeds shall be appiied to the aums secured by ks security *
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandonaths Property, ‘:'1
or does not answer within 30 days & notice from Lender that the insurance carrier has offered (o seitle a wed
claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or revion: E-J
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3G-day w1
period will begin when the notice is given. &
Unless Lender and Borrower utherwise agree in wriling, any application of procecds to principal shall S‘

not extend or postpone the due date of the monthty puymenta referred o in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage o the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior (o the

acquisition.
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6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loun
Application; {easchoids. Barrower shall occupy, establish, and use the Property as Borrower's principa)
residence within sixty days after the execution of this Security Instrument and shail coniinug ta occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unlesa extenuating
circumstances exist which are beyond Borrower's control, Borrower shall nol desiroy, damage or impair
the Property, allaw the Property to deteriorate, or commit wuste on the Propenty. Borrower shall be in
default if any forferure action or proceeding, whether clyil or ceiminal, is bogtin that in Lender's gox! falth
Judgment could result in forfeiture of the Property or othorwise materially impair the len cronted by this
Security Instrument or Lender’s sccurity interest. Borrower may cure such » default and reinstate,
provided in naragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's p=od faith determination, precludes forfeliute of the Borrower's jnierest in the Property or other
material impairzasnt of the lien created by this Security Instrument or Lender's securlty inlerest, Borrower
shall atso be in Zetoult if Borrower, during the loun applicution process, gave materially false or Inaccurate
information or wrietvents to Lender (or falled to provido Lender with any materisl information) in
connection with tneiou svidenced by the Note, including, but not [imited (o, representations concerning
Borrower's occupancy Gl %ic. Property as a principal residence. 1 this Securily Inastrument ts on a leaschold,
Borrower shall comply wit's 801 the provisions of the ke, If Borrower acquires fea title to the Property, the
leaschold and the fee title sheii not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Jip'an in the Property, Il Borrower fails to perform the covenants and
agreements contained in this Sccurily [nzarument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (suck_as o proceeding in bankruptcy, probate, for condemnution or
forfeiture or to enforce laws or regulutionn). then Lender may do and pay for whatever Is necessary 1o
protect the value of the Property and Lender™ righ'a in the Propoerty. Lender's actions may include paying
any sums secured by a lien which has priority 27 this Security Instrument, appearing it court, pnrina
reasonable attorneys’ fees and enicring on the Property v make repairs. Although Lender may take action
under this proagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragiaro 7 shall become additionat debl of Borrower
secured by this Security Instrument. Unless Borrower and Levdrz agree to other terms of payment, these
amounts shall bear intcrest from the date of disbursement st thy ote rate and shall be paysble, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument. Borrower shall pay the premiums regulied 1o maintain the morigage
insurance in effect. I, for any rerson, the mortgage insurance coverage raqguired by Lender lapses or
ceases o be in effect, Borrower shall pay the premiums required to obtcin coverage substantinlly
equivalen! to the mortgage insurance previously in effect, at a cosl subsiantially equivalent to the cos to
Borrower of the murtgage insurance previously in cffect, from an alicrnate moan {vsurer aplq:ravcd hy
Lender. 1f substantially equivalent morigage insurance coverage is not available, Botrotver shall puy to
Lender each month # sum equal to une-twetith of the yearly mongage Insurance premium beine paid by
Borrower when the insurance coverage (apsed or coased to be in effect. Lender will accept, use i retuin
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mongage insurance coverage (in the amount and for the perlods tnat
Lender requires) provided by an insurer appraved by Lender again becomes avallable and is obtainzg.
Borrower shail pay the premiuns required to maintain mortigage insurance in effect, or (o provide a loss
reserve, until the requirement for mortguge insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the
Property. Lender shail give Borrower notice at the time of or prior to an inspection specifying reasonubie
cause for the inspection,
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10. Condemnation. The proceeds of any award or ciatm for damages, direct or consequentini, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shail be applied o the suma secured by this
Sccurlly Instrument, whether or nat then due, with any excess pald to Borrower. In the event of s partial
1aking of the Propenty in which the fair market value of the Property Immedintely bofore the taking Is equal
(0 or greater than the amount of the suma sccured by this Securlty Intirument hnimedimely before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totsl
amount of the sumx secured immedintely before the aking, divided by (b) the fair market value of the
Property imnndlately before the taking. Any balunce shall be pald to Borrower. In the event of & partinl
taking of tne Teoperty in which the falr markzt valuc of the Property Immedisiely before the luking (s tess
than the amcan-of the sums secured immediately before the taking, unlem Borrower and Lender
otherwhse agree in-writing or uniess applicable law olherwise provides, the proveeds shall be applied 1o the
sums sectired by 1%x Securily instrument whether or not the suma are then due.

If the Property is abardoned by Barrower, or if, aftet notice by Lender to Borrawer that the condemnar
offers to make an award or/se'cle a claim for damages, Borrower fails o respond to Lender within 30 days
afier the date the notice ie riven, Lender is authorized to collect and apply the proceeds, at ita option,
cither to Scs!oralion or repair of the Mroderty or to Lhe sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds (o principal shall
not extend or postpone the dus date of the ronthly payments referred 10 In paragrapha | and 2 or change
the amount of such payments.

11, Borrower Not Released; Forhoarance 15y Lender Not a Walver.  Extension of the time for
payment or modification of amortization of the sums y.cutod by this Security Insirument granied by Lender
lo any successor in inlerest of Borrower shall nat apetate fo release the Hability of the original Borrawer or
Bortower's successors in interest. Lender shall not be veeiired to commence proceedings againai any
successor in interest or refuse to extend time for payment Cr zicherwise modify amonization of the sums
secured by this Security Instrument by reason of any domand made oY the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in oxcrcising any el sht of remedy shatl not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cowiznors,  The covenants and
agreements of this Security Instrument shall bind and beneflt the succeasors ) assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenasts and agrcements shall be joint
and several, Any Burrower wha co-signa this Securlty Instrument but does not executo the Note: (a) is
co-signing this Sccurity Instrument only to morigage, granl and convey that Borrover's inlereat in the
Property under the 1erms of this Security (nstrument; (b) Is not personally obligated I1o-pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrowe: mey agree [o
extend, modify, forbear or make any accommodations with regard tu the terms of this Secunty irzsrument
or the Note withoul that Borrower's consent.

13, Loan Charges. If the foan securcd by this Security Instrument s subject to a law whicihi sxts
maximum loan charges, and that faw is finally Interpreted so that the inlerest or other loan charges
collected or 1o be collected in connection with the loan exceed the permitted limita, then: () any such loan
charge shatl be reduced by the amount necessary to reduce the chu(fc to the permitied limit; and (b) nny
sums already coliccted from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Nate or by making o
direct payment to Barrower. (f a refund reduces principal, the reduction will be treated as a pertial
prepayment withou! any prepayment charge under the Note,
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14. Notlces.  Any notice to Borrower pravided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of anothes method. The
notice shall be directed to the Property Address or any other address Borrower designates by nolice to
Lender. Any nolice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Aty notice provided for n thie Security Instrumen
ahall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph.

18, Gaverning Law; Severability. This Sccurity Instrument shall be governed by federnl lnw and the
taw of the jurisdiction in which the Property Is located. In the event that any provision or clause of Ihis
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect ather provision
of this Securiiv Instrument or the Note which can be given cffect without the conflicting provision. To this
end the provixions of this Security Instrunient and the Note are declared 10 be soverable,

16. Borrovzer's Copy. Borrower shall be given one conformed copy of the Nale and of thix Securily
Instruinent.

17. Transler of (ke Property or u Beneflcial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or iranaferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural persen) withow Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all zums sccurcd by this Security Instrument. However, (his option shall nol
be exercised by Lender if exercise s piohibited by federal law as of the date of this Security Inatrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ahall
provide a period of not less than 30 Gavs from the dale the notice is delivered or mailed within which
Borrower mus! pay all sums secured by thix Security Instrument. If Borrower fails to pay these suma prior
to the expiration of this period, Lender may irsrie any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrosier meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument dis:on.inued at any time prior to the earlicr of: (a) 3
days (or such other period as applicable law may specify fur reinstatement) before sale of the Property
pursuani {o any power of sale contained in this Security Instivraent; or (b) entry of s judgment enforcing
this Security Instrument. Those conditions are thai Borrawer: (a) p#7s Lender all sums which then would be
duc under this Security Instrument and the Note as if no acceleration 'zi occurted; (b) cures any default of
any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bul not limited to, rcasonable attorneys' fees; and (d) ta¥es cuch action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lenge: « rights in the Propenty and
Borrower's obligation to pay the sums sccured by this Security Instrument shali ¢oaviviue unchunged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured wicrety shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not (pply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Noiw{¢rgether with
this Security Instrument) may be sold one or more times without prior notice to Borrower. /i tale may
result in a change in the entily (known as the "Loan Servicer®) that collects monthly payments uve under
the Note and this Security Instrument. Therc also may be one or more changes of the Loan Sercer
unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragrapih 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made, The
notice will aiso contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, slorage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
¢lse to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or atorage on the Property of small quantilies of Huvzardous
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Substances that nre gencrally recagnized to he appropriste (0 normal residential uscs and to maintenance
of the Property,

Borrawer shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any gavernmental or regulstory agency or privaie party involving the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learts,
ot s notified by any governmental or regulatory autharity, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take st necesaury
remedial actions in accordance with Environmental Law,

As used In this paragraph 20, “Huzardous Substances” are thos subsiances defined as toxic or
hazardous svhstances by Environmental Law and the following substances: gasoline, kerosone, other
flammable ar toxic petroleum products, toxic pesicides and herbicides, volatile solvenls, materinla
containing ask<atos or formaldehyde, and radionctive materials. As used in this paragraph 20,
*Environmental Law" meany federal laws and inws of the jurlsdiction where the Propenty is located thal
relate (o health, sa’ 2y or environmental protection.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as foliows:

2. Accelerntlon; Remediss, Lender shall glve notice 1o Borrower pelor tn acceleration fullowing
Borrawer's breach of wiy coysmant or ugreement In this Securlly Instrument (hut not prior (o
accelerution under paragraph 3/ uniess applicable Isw providen otherwise). The notlee shall
specify: {w) the defauit; (b} the acilon ~oquired 1o cure the defuult; (c) 8 date, not lesa than 30 duys
tram the dute the notice is glven to Borrowver, by which the default must be cured; und (d) that fallure
to cure the defuult an or before the dave rgecified in the notice may result In acceleration of the suma
secured by this Securlly Instrument, foreciore by Judiclal procecding and sale of the Praoperty, The
aotiee shall further Inform Borrawer of the g%t to reinatute wfter sccelerntlon and the right 10 ussert
in the fareclonure proceeding the non-exintenc: of » defunit ov any other defenme of Borrower to
accelerntion and fareclosure, If the defavit is not cured on or before the dute specificd in the naolice,
Lender at its option may require immediate paynieri 'n full of all sums secured by this Security
Instrument without further demand and may forcc’ose thin Security Instrument by judicial
proceeding, Lender shall be entitled (o collect il expeiazs incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limited to. ¢raxonabile uttorneys’ fees and costs of

title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release
this Security Instrument without charge to Borrower, Borrower shall pay anv oardation cosls.

23, Waiver of Homestend, Borrawer waives all right of homesiead exempiior in the Property.

24. Riders to this Securily Instrument. !f one or morc riders are executed by Bo‘tower and recorded
together with this Security Instrument, the covenanis and egreemenls of each sch rider shall be
incorporated into and shall amend and supplement the covenants and agreements of thit Security
Instrument as il the rider(s) were a part of this Security Instrument. [Check applicable box{(es))

Cl Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider O Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Onher(s) [specify]

ILLINO{S-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5%
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TOOETHER WITH all the improvemenis now or hereafier erecicd on the property, and all easements,
purtenances, and fixtutes now or hereafter a purt of the property. All replacements and additiona shall
s0 be covered by this Security Instrument. Ail of the foregoing is referred to in this Securlty Instrument as

the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the
right to morigage, grant and convey the Property and thai the Property iy unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titie to the Propcity against all
clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
cavenants with Jimited variations by Jurisdiction to constitute & unlform secutily Instirument covering real

property.
UNIFORYi COVENANTS. Borrawer and Lendor covenant and agroe as follows:

1. Paymeni < Principal and Interest; Prepuyment and Late Charges.  Borrower shall prompily
pay when dfue the piiozipal of and intereat on he debt evidenced hy the Noto and any prepayment und late

charges due under the Mot

2. Fundy for Taxes y~Z Insursnce.  Subject 10 applicablo law or 1o a writien walver by Lemler,
Bortower shail pay (o Lender on e day monthly payments are due under the Note, uatil the Note Iy pald In
full, a sum ("Funds™) for; (a) yzar'y laxcs and aascasments which may susin priority over thia Securily
Instrument as a lien on the Property; (B yearly leasehold payments or ground rents on the Property, If any.
(c) yearly hazard or property Insurance premiums; (d) yearly NooC innurance premiuma, if any; (e) yearly
mortgage insurance premiums, if any; and (1) any sums payable by Rorrower to Lender, in accordance with
the provisiona of paragraph 8, in Neu of the peyrant of morgage insurance premiums. These ftems ate
called "Escrow ltems.” Lender may, at any tie —<collect and hold Punds in an amount not to excecd the
maximum amount & lender for a federally relaied oveigage loan may require for Borrower's escrow
account under the federal Real Estate Settlernent Procodures Act of 1974 ax amended fromi time to time, {2
U.S.C.§ 2601 ef seq. (“RESPA"), unless another law (na applies 1o the Punds sets a lesser amount. If so,
Lender may, al any time, collect and hold Funds in an amouri not to exceed the losser amount. Lender
may estimate the amount of Funds duc on the basis of rartont dain and rensonable catimates of
expenditures of future Escrow llems or otherwise in accordance whin appiicable law.

The Funds shall be held in an instiution whose deposita ars-—inaured by a federal agency,
instrumentality, or entity (including Lender, if Lender Is such an Instiutiond-or in any Pederat Home Loan
Bank. Lender shali apply the Funds to pay the Facrow ltems. Lender may no’ctiarge Borrower for holding
and applying the Funds, annually analyzing the cscrow account, or verifying ihe Escrow ltems, uniless
Lender pays Barrower interest on the Funds and applicable law permits Lender.(5-make such a charge.
However, Lender may require Borrower to pay 8 one-lime charge for an indepenicnt real estaic (nx
reporting service used by Lender in connection with this Joan, unless applicable law-provides otherwise,
Uniess an agreement is made or applicable law requires interest (o be paid, Lender shall nct be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lendor may agree in witiing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, »a annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each (ebii to
the Funds was made. The Funds are pledged as additional security for all sumna secured by this Secusi'y
Instrument.

if the Funds held by Lender exceed the amounis permitted 1o be heid by applicable law, Lender shall
account (o Borrower for the excess Funds in accordance with the requiremonts of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow {tems when due, Lender
may so notify Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency. Borrower shall make up the deficiency In no more than twelve monthly payments,
al Lender's sole discretion.

@
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BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenanta contained in pages |
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(SVAL)
- BORROWUR

MICHARL P SULLIVAK

N -

__ISIAL)
LORT SULLIVAN -BOMROWEH

{SIAL)
-HORROWHR

(SHAL)
-BORROWER

{Space Peioy This Line For Acknowledgment)
STATE OF 11lingis .

Coaunty s

1 G § [ Nowry Zublic in and for sald county and atate do hereby certily that

L THE UKOERS
CLIVAN and LORE SULLIVAN, HUSBAND ANO WIFE

£
MICHAEL P SUL

rsonally known to me lo be the same person(s) whose name(s) o r esubscribed 10 the foregaing
nsirument, appearcd before me this day in person, and misrawledged that they signed and

detivered the said instrumen! as their free and voiainy sct, for the uscs and purposes therein
se1 forth.

Given under my hand and official scal, this

My cummission cxpires:

L )
“OFFI 1AL SEAL”
Bonnis ! kitler
This Instrument was prepared by:  WESTAMERICA MORTGAGE CPHM ﬁf ty Publie, Sinte ¢ [ilinols
18

Address: 1 5 660 MIDWEST ROAD Repows P-4, 1999
DAKBROOK TERRACE. 1t
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