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THIS MORTGAGE  ("Security Instrument™) is given on June 28 . 1088
The morigagor is DONALD J. SAKTHEX1 AND APRIL K. BRAZELL, NUSBAND AND WIPE TENANTS BY THE

ENTIRETY

(" Barrower™;This Seeurity Instrument is givon 1o CHABE NANHATTAN PERSONAL

FINANCIAL SERVICES A DIVISION OF C)A%E MANHATTAN MORTGAQE CORPGRATION ,
Rwhich b8 organized and existing wnder the liws of Delaware Zaind whose address is
227 W, MONRDE STAEET, SUITE 3750 CMICAID, 1L 80606 ("Lender). Rorrower
owes Lender the principal sum of Eight Kundred Twenty-Flya Thousand

Dollars (U.S. $  82%,000,00). This debt is evidenced by Borrower's nate
dated the savic date as this Security (nstrumemy (“Nowe®), which provides for monthly payments, with the full debt, if not paid
carlier, due and paysble on July 1, 2028 . This Security Instrument secures 1o
Lender: (@) the repayment of the debt evidenced by the Noie, with intores, zad all renewals, extensions and madifications of
the Note: (b) the payment of all other sums, with interest, advanced under-jaragesnh 7 10 protect the security of this Security
tastrument; and (¢) the performance of Botrower's covenants and agreements undey this Security Instrument and thie Nose,
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
cooK County, Hiueir:

Jwoeds 75328/ F F

THE EAST 50 FEEY OF THE SOUTH 134 FEET OF THE WEST 1/2 OP BLOCK b-IN CANAL TRUSTEER'
SUBOLVISION OF SECTION 33, TOWNSHIP 40 NOATH, AANGE 14 BAST DPF ThE YAIRD PRINCIPAL
MERIOIAN, IN COOK COUNTY, ILLINDIS.

P,N: T2 33-103- 018

iihich tias the address of :

-

632 W, BELDEN CRicAGG

Hlinois 60614 ("Property Address*); P.IN. 14<33-103-018
{#ip Code]
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TOGETHER "WITH all the improvemenls now or hereafter erected on the property, and all easemenis,
appurtenances, and fixtures now or herealler a part of the property. All replacements and additions shall also be
covered by this Seeurity Instrument. Al of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare herehy conveyed and has the right 12
mortgage, gramt and convey the Properly and that the Property is uncncumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title o the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenantz wiih
limited variations hy jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Interest; Prepuyment und Late Charges. Borrower shalf promptly pay when due the
principal of and irterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds les Toqes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day-monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly tuxes and asscssents which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or jearnd reats on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
fleod insurance premiums, WLony: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
1o Yender, in accordance with 1z provisions of parugraph 8, in lieu ol the payment o7 morigage insurance premiums.
These items are called "Escrowlms.” Lender may, s any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a lender forz iederally relaied mortgage loan may require for Borrower's escrow account under the
federal Real Esiite Settdement Prececurss Act of 1974 as amended from time o time, 12 U.S.C. 2601 er sey.
("RESPA"), unless another law (Mat aprites to the Funds scis a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceer the lesser amount. Lender may estimate the amount of Funds due on the
hmii|s nflcurrem data and reasonsble estimaiez ~f expenditures of future Escrow ltems or otherwise in pccordance with
applicable law.

The Fumds shall be held in an institulion whoss's'2nosits are insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is such an institution) or ‘n anv-Federal Home Loan Bank. Lender shall apply the Funds w
pay the Escrow flems. Lender may not charge Borrowsr fo holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender oy require Borrower to pay a one-time charge for an
independent real estaie tx reporting service used by Lender in Ceipcetion with this loan, unless applicable law provides
otheiwise. Unless an agreement is made or applicable taw reguires iatccest to be paid, Lender shall not be required to
pay Borrower any interest or ecamings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall he paid on the Funds., Lender shall give lo Borrower, without cliarge, an-annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpase for which each debit to the unds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted 1o be held by apniizable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law: If the amount of the Funds held
by Lender at any lime is nol sufficient to pay the Escrow ltems when due, Lender may o notify Busrower in writing,
andl, in such case Borrower shall pay to Lender the amount necessary to make up the defiviency. Borrower shall make
up the deficiency in no more than twelve monthly payments, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumens, Lendor shall promptly refurd to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prios ta the acquisition
or sule of the Property, shall apply any Funds held hy Lender ar the time of acquisition or sale as a crudit against the
sums secured by this Security Instrutnent,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Nole; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, lo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessmenis. charges, fines and impositions attributable to the
Property which may atrain rriorily over this Securily Instrument, and leasehold paymenis or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pav them on time direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes thase payments directly, Borrower shall prompily furnish
1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling (o the payment of the obligation secured by the lien in a manner accepiable to Lender: (h) contesis in
good faith: the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisiactory
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Piuperty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall saiisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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. Huzard or Property Insurunce. Borrower shadl keep the Tprovements tow existing or hereafter gieeted on the
Propesty inwured aganst loss by fire, haznrds included within the tern "extended covernge” wd any other hazards,
including ftoods vr fooding, firr which Lender requires insurance.  This insarunce shall be miniatained in the waounty
and for the periods that Lender requires. The insurance carrier providing the insurance shiall b choson by Borrower
subject to Lender's approval which shall nov he unroasonubly withheld. 1f Borrower fulls (o maintain coverage deseribed
above, Lender may, al Lender's option, obtain covernge to protect Lender's righis in the Property in accordance with

aragraph 7.

P XII ‘i)nsumncc policies and renewals shall be acceplable to Lender and shafl include o stundard moriguge clae,
Fender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prampily give to
Lender all receipty of paid premivms and renowal novees. In the event of luss, Boreower shall give prompl notice to the
inuranee carrier and Lender. Leader may make proof ol low IF noi mwde promplly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurnnce procecds shall be npplicdd to restoention or repalr
of the Property dimiaged, if the restorntion or repair is cconomically lossible and Londer's wecurity is not lessened. If
the restorntion or repair is not economicalty Teusiblo ar Londer's securlly woukd by lexsened, the suruce procecids
shall be applicd 10 the sums secured by this Security Instrument, whother or nol then due, with iy excens prid 1o
Borrower.  [f Barrower abandons the Property, or does not answer within 30 days a notice from Lender thin the
insurance careier has offered 1o seitle o claim, then Lender may collect the insiranca proceeds,  Lender mny use the
proceeds t repur o7 edtore the Property or o pay suma secured by this Secarity Instrament, whether or not then dhie
The 30-duy perivd will begin when the notieg is given,

Unless Lender and Boreswer allierwise agree in weiting, wty upplication of peeceeds 10 peincipal shill not extend or
postpone the due date of the monthly payments referred to o parugraphs | and 2 or chapge the amount of the
payments 1 under paragraph” 23he Property s acquired by Lender, Borrower's right 10 any insurnce policies and
proceeds resulting fronn dmmage to the Property prios to the acquisitlon shall paas to Londer to the cxtent of the sums
secured by this Security Invtrument immzdtiately prior to the sequisition,

6. Occupancy, Preservation, Maintenunce und Protection of the Property: Borrower's Lown Application;
Leaseholds, Borrower shall oceupy, establist and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument s shall comtinue to occupy the Property as Borrower's prineipal
residence for at deast one year after the dale of eccupancy, unfess Lender otherwise agrees In writing, which consent
shall not be unreasonably withhield, or unless extenvatlag clrcumstances exist which are beyond Berrower's control.
Barrower shalt nor destroy, damage or impair the Projery, allow the Property to deterforate, or commit waste on (he
Property. Borrawer shall he in default if any forfeiture acklon or prncccdlng. whether civitor criminal, is begun that in
Lender's good faith judgment could result [n forfelture of 1se Property or otheewise materially impalr the Hen created by
this Sceurity Instrument or Lender's securhy interost.  Borroveer may ctire such & defaull and reinstate, as provided in

paragraph 18, by causing the action or proveeding to be d'amiased with & ruling that, In Lender's good fiith
determination, precludes forfeiture of the Horrower's interest in taz Properly or other materinl impatriment of the Hen
created by this Secarity Instrument or Lender's securily interest. Boirzwzr shall atsa be in default il Borrower, during
the loan apphcation process, gave materinlly false or insccuraie inforaaion or siatements o Lender (or failed 10
provi-te Lender with any malerial information) in connection with the loun ovidonced by the Note, Including, i nol
lirited to, representations  concerning Borrawor's mculumcy of the Pmpcr? s 4 principal residonce. If this Security

Instrumess s on a leascholl, Borrower shall comply with all the pravisions of the ‘cwe,  If Borrawer acquires fee Hile 10
the Property, the leaschiold and the fee title shall nol merge unless Lender ngrees to theme:ger in wriling.

7. Protection of Lender's Rights (n the Property, If Borrower falls (o porform the_covenanis and agreements
contained in this Security Instrument, or there Is a logal procecting that may significnntly sifect Lender's rightn in the
Property isuch as a proceeding in bunkrupiey, probate, for condemnation or forfeiture or 1o enforee Jaws or
regulations, then Lender mny do and pay lor whatever is necessary 1o protoct the value of the Pioserty and Lender's
rights in the Property. lender's actions may include paying any sums secured by n lien which diax priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and untering on the Propurty i make repiirs.
Although Lender may take action under this parngraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconse additional debt of Borrower sccured by this
Security instrument.  Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest
from the date of disbursemen! at the Note rate and shall be payable, with intereal, upon notice from Lender to Borrower
requesting payment,

reason, the mortgage insurance coverage required by Lender lapses or coases to be in effect, Borrower shail pay the

premiums required 10 ohlain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower aof the mortgage insurance previcusly In effect, from an alternate
mortgage insurer approved by Lender. 11 substantinlly equivalent morigage insurance coverage iv not avatlable,
Borrower shall pay 1o Lender cach month a sum equal to one-twelfth of the yearly morignge insurance promium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be i vifvet, Lender will accept, wse and retuin these
payments as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be reguired, at the
option of Lender. if morigage insusance coverage {in the amount and for wic period that Lender requires) provided by
an insurer approved by Lender again becornes available and is obtained. Borrowor shall pay the premiums reguired 10
maintain mortgage insurance in effect. or 1o provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any writien agreenient between Borrower and Lender or applicable law,
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9, Tospection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Rorrower aotice m the time of or prior to s inspection specitying reasonable cause for the inspection.

10. Condemnation, The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnition or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

It the event of o tow) laking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Prapenty in
which the fair market value of the Property immedintely before the taking is equal to or greater than the amount of the
sums secuivd by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muluiplied by the
following fraction: (1) the total amount of the sums secured immedintely before the taking, divided hy (b the fair
market value of the Property immediately before the taking. Any balonce shall be paid 10 Borrower. In the event of a
partial taking of the Property in which the tair market value of the Propenty immediately before the 1aking is Jess than
the amount of the sums secured inumedintely before the taking, unless Borrower and Lender otherwise agree in writing
or unless appliczore law otherwise provides, the proceeds shull be applied 1o the sums secured by his Security
Instrument whetneror not the sums are then due,

If the Property ‘s anendoned by Borrower, or if, after natice by Lender to Borrower 1hat the condemnor offers
make an award or seiiie wclnim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
nutice s given, Lender‘inasiorized (o collect and apply the proceeds, at 18 option, either o restoration of repair of the
Property or (o the sums seeussd sy this Security Instrument, whether or nut then due.

Unless Lender and Borrowe: riherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly. payments referred to in paragraphs | and 2 or change the amount of such
[Ny INEITS.

11, Borrower Not Released; Forbearpnoe By Lender Not o Walver, Exiension of the time for payment or
madification of amortization of the sums (eeured by this Security Instrement granted by Lender 10 any successor in
interest of Botrower shall not operate 1o reiease the liability of the original Borrower or Borrower's successors in
inlerest. {Lender shall not be required (o comnicose, proceedings against any successor in interest or refuse o exiend
time for payment or otherwise modify amortization” o1 the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several L’ab'lity; Co-signers. The covenanis and agreements of this
Securily Instrument shall bind and hencfit the successors and aszigns of Lender and Borrower, subject 1o the provisions
uf’ paragraph 17, Barrower's covenants and agreements shall 2 joint and several. Any Borrower who co-signs this
Security Instrainent but does not execute the Nole: (1) is co-signing %is Security Instrument only 10 mortgnge, grant and
convey tha Borrower's inlerest in the Property under the terms of shis Sccurity Instrument; (b) is not personally
obligated tu pay ihe sums secured by this Security Instrument; and (c) agrees wiat Lender and any other Botrower miay
agree 10 exiend, modify, forbear or make any accommodations with regard 1o th¢ terms of this Securily Instrument or
the Note without that Borrewer's cotisent.

§3. Loan Churges, 1f the loan secured hy this Security Instrument is subject <o 4 law which sets maximum loan
charges, and thar law is finally interproted so that the interest or other lvan charges collected or o be collected in
connection with the loan exceed the permitied limits, then: () any such loan charge shili be reduced by the amount
necessary o reduce the charge 10 the permitted limit; and (b} any sums afready conectes-fram Rorrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces piinzipal, the reducion
will be treated as o partial prepayment withoul any prepayment charge under the Note.

14. Notices. Any nolice 10 Borrower provided for in this Security {nstrument shall be given by 4edivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be.airected 10 the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given hy
first class mail to Lender's address stnted herein or any other address Lender designales by notice to Burrower. Any
notice pravided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as
provided in this paragraph.

IS, Governing Law; Severahlilty. This Security Instrument shal) be governed by federal law and the law of the
_ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of uiis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral
rerson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shal) not be exercised by Lender if excreise is prohibited hy
federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Barrower notice of accelération. The notice shall provide a period
of not less than 30 days from the dute the nutice is delivered or malled within which Borrower must pay il sums secured
by this Security Instrument. If Borrower fuils 1o pay these sums prior o the expiration of this pertod, Lender may invoke
any remedies permited by this Secusity Snstroment without further notiee or demand on Rorrower,

(8. Borrower's Right to Reinstate, 1f Borrower meetn centaln conditions, Borrower shall lave the night (o have
enforcement of this Security Instrument discontinued w1 any time prior to the earlier of: Gy ¥ diys (or such other period
P mﬁiuuhh: law may specify tor reinstatenient) before sefe of the Property pursuant 10 any power of sple conttined in
thiv Security lnstrument, o1 (hy cniry of a hwdgment enforcipg this Security strument, Thowse conditions are that
Borrawer: {u) piys Lender all sums whick then would be due untler this Securlty tnstrument and the Note as il no
neeeleration had oceurred; (h) cures any default of any other covenanly or ngreements; (¢) pays s expenses Inenrted in
enforcang this Secunity lustrument, including, but not lmited to, reasonuble attorneys’ fees; und (d) Siae such getlon ns
Lender may reasonably cequite o assure that the Hen of this Securbty Instrument, Lender’s righis in the Property and
Borrower's obligation 10 pay the aums secured by this Scourity Instrument shall cominue unchanged. Upon
reirstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain (ully effective as if
no acceleration had oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under parngraph
7.

19, Sale of Note: 4 hange of Loun Servicer, The Note or o partial Inteeest o the Note (together with this Security
Insrument) may bé saig one or more times without prior natice to Borrower, A sale ny result ina change in the eatity
tknown as the "Loan Seevwer™y thit collects monthly payments due under (he Note and this Seeurity Instrument. There
also may be one or murc-Cranges of the Loan Servicer uneelnted to o sale of the Note. §f there is a change of the Loan
Servicer, Borrower will he giveswriiten notice of the change in accordance with paragraph 14 above and applicabde taw.
The notice will state the name ard address of the new Loan Servicer and the wddress 1o which payments should be
made. The notice will also comte say ather information required by applicable Juw.

20, Hasardaus Substunces. Boroveroahall nov cause or permin the presence, use, thsposal, storage, or releise of
any Huzardous Substances on or in the Propesty. Horrower shall nat do, sor wlow anyone else to do, anything aliceting
the Property that is in violaten of any Fnviconnental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small gquanitiey of Hazardous Substances that are generally recognized o be
appropriate to sormal residential uses and to mwsieaance of the Propenty.

Borrower shall promptly ive Leader weitten norice-af any investigation, cinim, demantt, lawsuit or other action by
any governmental of regulatory agency or privale party—involving the Property and aity Hizacdous  Substiee o
Environmenial Liw of which Borrower has actunl knowldge. T Borrower learns, or is notifled by any governmental or
regutalory authority, that any removal or other remediaga of any Hazardous Substance alfecting the Property s
necessury, Borrower shatl promptly take all necessury reinediai aedons in sccordance with Eavironmental Law.

As used 1 this paragraph 20, *Haznrdous Substances™ are thos: subsanees defined as toxie of havardous: subsinices
by Environmental l.u\v and the Tollowing substances: gasoline. keroarae, olher Nammable or toxic petroleun produgts,
toxic pesticides and herhicides, volatile solvents, materinls contninizg ashestos or formnldehyde, and  ruclionetive
materinls. As used in this paragraph 20, *Environmental Low” meuny federrd Taws and laws of the jurisdiction where 1he
Property is located that relate to bealth, safely or environmental proteetion,

NON-UNIFORM COVENANTS. Rorrower and 1.ender Purther covenan: aud agree as fllows:

21. Acceleration; Remedies. Lentder shalt give notice to Borrower prine o acceleration Tollowing Borrower's
breach of any covenant or agreemeat in this Security tustrument (but aot prior t aceelerntion under paragraph 17
unicss upplicable law provides otherwise). The notice shill specify: () the defuults () the uetion requived to cure the
delault; (¢} » dute, not Jess thun 30 days from (he dite the notlee is given to Boreower, b7 which the default st be
cured; and {d) thut failure to cure the defuult on or before the date specified in the notice vy zsult In neeelerstion
of the sy secured by this Security Instruinent, foreclosure by Judicial procoeding wid sule el the Property, The
notice shall further inform Borrower of the right to reinstate after uceeleration and the right *:: assert it the
fureclosure proceeding the non-existence of u default or any other defense of Borrower to aoceleratlon and
foreckosure, If the defuult is not cured on or before the date specified in the natlce, Londer ut its uption may reyguire
tmmedite puyment in full of all sums secured by thiv Security Instrument without further demund and mny foreclose
this Security Instrument by judicinl proceeding. Lender shull bo entitled to colieet all expensn incurred In pursalng (f

evidence,
22, Release, Upon payment of all sums secured by this Security instiramont, Lender shall relome this Sceurity
Instrument without charge (o Borrower. Borrawer shall pay any recordation qouts.

23, Walverof Homestead. Borrower waives all right of homestend ¢x Y Uulfh:":mﬁlt' Property,
WoitHo

?.I(“” H 'w J’j]?‘ .n‘] LR LA
Vel 08 sl 23AMKI M2 - vy
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24, Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated imo
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were &
part of this Securny Instrument. [Check applicable box(esj)

XX, Adjusiable Rate Rider \ .+ Condominium Rider L -4 Family Rider
| | Gradunted Payment Rider [ Planned Unit Development Rider | Biweekly Payment Rider
i Balloon Rider "1 Rate Improvement Rider

| Othercs) [speeify]

! "+ Second Home Rider

BY SIGNING BiLOW, Borrower accepls and agrees to the terms and covenamis camtained in this Security
Instrument and in any rider(s) executed by Borrawer and recorded wilh it,

Witnesses:

Pionddd . b{quu 5[u‘ (SEAL)
' © -Bamowsr
DONALD J. SANTOSKI
/} B
Coaus n €L B
APRIL K. BRAZELL

(SEAL)
-Borrowst

(SEAL)
-Borrower

|Spaca Seiow This Line Far Acknowladgmenti = —

State of Hinois }
) 889
County of  C00K )

s b e Sy , @ notary-piols in and for waid
County, in the State aforexaid, DO HEREBY CERTIFY THAT  OONALO J. SANTOSKI  AP4’L K. BRAZELL

. personally known o me fo be the same person whose name is
subseribed to the foregoing instrument, appeared before me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his free and voluntary act, for the uses and purposes therein sel forth.

GIVEN under my hand and officinl seql, this 28¢h day ofjune 1088
MOFFICIAL SEAL

SUDITH WOODS
NOTARY PUBLIC, STATE OF ILLINOIS ,-
MY COMMISSION EXPIRES JUNE 23, 1997 i e
Notary Public %
My comniission expires: onry ic

ILLINO!S--ingle Family-Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 §/90 (page 6 of 6 pages}
MTGN.
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RECORD AND RETURN TO:
CHASE MANNATTAN

1819 SO0UTH CONGRESS AVENUE
DELRAY DEACH, FL 33443
ORDER # 007550818

LOAN # 0842062

This instrument was prepared by PEGBY BRENNAN

ADJUSTABLE RATE RIDER

{Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTARLE KATE RIDER s made this 28th day of June 1883 RETNT
incorparated 1o and shadi-be deemesd 10 amend and supplemont e Mortguge, Deed of Trust, or Security Deed (the
*Security Instrument”) of the samn dai given by the undersigned (the "Barrower™) to secure Barrower's Adjustahie Rate
Nole o
CHASE NANHATTAN PERSONAL FI[ANGIAL SRERVICES
A DIVISION OF CHASE MANHATTAN 4DATGAGE CORPORATION (the “Lander”)
af the same date and cavering the property descrives in the Security Tnsrument and located af:

632 W. BELDEN ; CHICAGD, IL £0614
(Propeny Addreses
THE NOTE CONTAINS PROVIFIONS ALLOWING FOR CHANGES
IN THE INTERESTRATE ARO CHE MONTHLY PAYMENT.
{F MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BY HIGHER.
IF MY INTEREST RATE DECREASES, MY MON PHLY PAYMENTS WILL BE LOWER,
THE NOTE LIMITS THE MAXIMUM RATE TPe NORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in (he Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.5830 pereent. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes
JThe initinj fixed interest rme | will pay will change 1o an adjustbie interest rae on the fiesi day of
July 2000 g on that day every 12th month thereafter.  Each date on which my imerest rae
- could change is calied & "Change Date.”

{B) The Index 7

Beginning with the fiest Change Date, my adjustable interest raie will be based on un lndex. The "index”is the in
"« weekly average yieldon United Stales Trensury securities adjusied (o a constanl matrity of one yenr, us made available
by the Federal Reserve Board, The most recent Index figure avnilable as of the dute 45 doys befare cach Change Date 27
is catled the "Current Index.” The Index most recently avallable is the index published in the standard stutistical relense {9
issued by the Federn) Reserve Board with the closest date prior 1o the 45th day helore the Change Dise. a}
ff the Index is no Jonger avatlable, the Note Holder will choose n new index which is bused wpon comporably &
information. The Note Holder will give me notice of this choice.

MULTISTATE CUNTOM-FIT NON-CONVERSION RDIMUNC
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(C) Calcwlntion of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding 2.7500
percentige paints W the Current Index. The Note Holder will then round the result of this addition 10 the ncarest 1/8
of | percentage point (0.125%). Subject to the limits staied in Section 4(D) this rounded amount will be my new interest
eate wntil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient i repay the
unpaid principal that 1 am expected 10 awe o the Change Date in full on the maturity date a1 my new interest rae in
substantially equnl payments, The resuli of this calculation will be the new amount of my monthly payment.

(D) Limit on the Interest Rate Changes

On the fiosi Change Date the interest rate may not increase or decrease more than 4 percentage poinis
from the initiai interest rate,

On the secord Thange Daie, and on each Change Daie thereafter, the interest rate may not increase or decrease

2 percenrage points from the interest rate in effect immediately prior to the Change Date. Also, the interest
rate may not increasc o decrease over the entire ietm of the loan more than & percenlage points from the
initial interest rate,

My interest rate will never he greater than 11.5830 percent.
(E) Effective Date of Changes

My new interest rate will become e fective on each Change Date. | will pay the new amount of my manthly payment

heginning on the first monthly payment date afier the Change Date until the amount of my monihly payment change:
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice-of any changes in my interesi rate and the amount of my monthly
payment before the effcctive date of any change. The neties will include information required by any apphcable law 10

be given me and also the tide and telephone number of a perios-wha will answer any questions ) may have regarding the
notice.

N

QLGuLY

MULTISTATE CUSTOM-FIT NON-CONVERSION RMMUNC
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BY SIGNING BELOW, Borrower accepty and agrees 10 the terma and covenunta contained in this Adjustable Rme

Rider.

- Witness

- Wilness

L}U)’M‘)'j \J g(rvx {z,, N ZA

DONALD J. SANTUZA!

. ﬁ,, )
APAIL % laamf« /t%éﬁ(

MULTISTATE CUSTOM-FIT NON-CONVERSION

{Senh

- florrower

{Senh)

« Botrowst

{Neal)

- Borrowet

(Seal)

 Borrower

i3 TA NN 4N N
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