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Stateof Ninals R
. CERUIS WMORTGAGE

L] THIS MORTGAGE ("Securily insieument™) is given on

. The Mortgugor is
June 30 . 1998
AUL M LUCAS , MARIED MELINDALUCAS

(“Borrower*). This Sccurity [nstrument is given (v
CARL I. BROWN AND COMPANY

which is organized and existing under the laws of . At whose

address Iy THE STATE QO VANEAS

612 W 47TH STRRET, KAR3AB CITY, MO 64112/("Vo=der"). Borrower uwes Lender the principal sum of

SIXTY THOUBAND THRER HUNDRED & 00/100 Duiars (US. $ )
This debt is evidenced by Borrower's note dated the same date ns this Security Innerumeit ("Note”), which provids &R @iy
paymenta, with the full debt, if not pald carlier, due and payable on . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced byTibWolo, vAQumd:ere, und all renewals, extensions and
modifications; (b) the payment of all other sums, with interesi, advanced undor paragraph 6 10 protect the sequrlty of this Security
Instrument; and (c) the performance of Barrowee's cavenanta and agreemants under this Security tnstrument and the Note, For

this purpose, Borrawer does hercby morigage, gramt and cenvey to Londer the following dercribud proporty located in
County, Iilinols:

Cook
LOT 13 (EXCEPT THR NORTH 6.0 FENT THERROY) AND THR NORTH 12 FEET OF LOT 14
IN BLOCK 10 IN DEWEY'B BUBDIVISION OF THE SOUTH 1818.8 PERT OF THE NORTH 1(b¢,
8 PERT OF THE RAST 1137.35 PERT AND THE SOUTH 290 FRET OF THER NCRATH 217¢.98
PEET, OF THE EAST 837.) PERT AND THE NOATH 190 FERT OF THE #OUTH )2) FERY
OF THE BABT $67.3 PRET PERT OF THR EAST 1/2 OF THE NORTHWEST 1/4 OF SRCTION
g, TOWNSHIP 318 NORTH, RANGE 14, EAST OF THR THIRD PRINCIPAL MERIDIAN, IN

K COUNTY, ILLINOIS.

PTN 20 18 117 D10
N REHADILITATION LOAN AGREEMENT I8 INCORPORATED BY RRFRRENCE AND MADE A PART

OF THR SECURITY INSTRUMENT. PROVISIONS PRRTAINING TO RELEASES ARE CONTAINED
IN THR REHABILITATION RIDER WHICH I8 ATTACHED TO THIS MORTGAGE, AND MADE A

WOHIRING: 88 of
Hlinois 5719 8 HOYNE AVR, QEFCMMX("Property Address®);
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TOGETHER WITH all the improvements now or heresfer erecied on the praperty, and all easoments, righta, appurienances,
renin, royallien, mineral, ol and gan rights amd profie, water rights and atock and alt fixerox now or herenflor a part of e
property. All replacementa and additions shall also be covered by this Security Inntrument. All of the foregoing In reforred to in
this Security Insirumeni as the *'Propenty.”

BORROWER COVENANTS that Borrower is lnwfully scised of the catate hereby conveyed and hua the right to moriguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the ttle to the Property againat all claima and demands, subject to nny encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intereat on, the
debt evidenced by the Note and late chargea due under ihe Note.

2. Monthly Payment of Tuxes, Insursnce and (ther Charges,  Borrower shall include in ench monthly payment,
together with the prineipal und interest as wet forth in the Nole and any Inie charges, a sum for (a) tuxes and specinl ssscssmenia
levied or to he levied-ugainst the Property, (b} leaschold payments or ground remis on the Property, and (c) premiums (or
insurance requited under paragraph 4. In any year in which the Lender must pay # morigage insurance premium to the Secretary
of Housing and Urban Devsiogment (“Secretary™), or in any yoar {1 which such premium would fuve been required if Lender atill
held the Security Instrumemi-exch monthly puyment shll also include oither: (1) o sum for the anml morigoge innurance
premium to be paid by Lender tu-1hc Sscreiary, or (i) 8 monthly charge instead of @ moriguge insurance premium if this Security
Instrument is held by the Secretary, 4n 4 reasonahle amount to be determined by the Secreiary. Excopt for the monthly charge by
the Sccretary, these iters are called “fscrow-liems” and the sums paid (o Lender are called *Escrow Funds.”

Lender muy, ) any time, collect and hold zineunta for Excrow Bema n ai aggregate amount not to exceed the maximum
amount that may be required for Borrower's excrow arcount under the Real Estate Setilement Procedures Act of 1974, 12 US.C,
Section 2601 & seq. and implementing regulations, 24 CFR Part 3500, ax they may be amended from time to time ("KESPA”),
except that the cushion or rescrve permiticd hy RESPA fo¢ unanticipated disbursementa or disburacments before the Borrower's
payments are available in the account may not be bascd on ariounts.due for the morigage Inaurance premium.

If the amounts held by Lender for Escrow liems exceed the araounts permitied to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounta of funds held 'y Lender at any time are not sufficient to pay the Eacrow
ltems when due, Lender may notify the Borrower and require Borrower (o .neke up the shortage or deficiency ns permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by his Security [nstrument. If Borrower tenders 1o
Lender the full payment of all such sums. Borrower’s account ahail be credited withs 2w balance remaining for all installment
items (a), (b), and (c) and any mortgage insurance premium installment that Lender na ot become obligated 1o pay lo the
Secretary, and Lerxler shall promptly refund any excess funds to Borrower. Immediately prior ‘0 a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining fo: all installments for ilema (a),

(b), and (c).
3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follava:

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Sccond, fo any taxes, special asscssments, leaschold paymenis o ground renis, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

A ARIL)  wos Mgt 1006

SEVYIEVSE




UNOFFICIAL COPY

4, Fire, Fluod and (nher Huuard Tnsurunce,  Borrower shall insure all improvemerus on the Property, whether now in
existence or subscquently erected, aguinst any hazards, cnaualtien, aid contingencles, including fire, for which Lerler requires
insurance. This insurance shall be maintained in the amounts and for the poriods that Lender isyuires. Borrower shall also inaure
all improvements on the Property, whether now in exiatonce or subscquently erected, agninat loas by Noods to the extent required
by the Secretary. All insurance shall be carrled with companics approved by Lender. The insurance policica and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

fn the event of loss, Borrower shall give Lender immediate notice by mail. Londer may make proof of loss {f not made
promptly by Borruwer, Each insurance company concerned is herehy authorized and direciod to make puymeni for such loss
directly 1o Lender, inatead of 1o Borrower and (o Lender jointly. All or any part of the insurmice proceeds may he applied by
Lerder, &t its option, either (a) to the reduction of the indebtedness under the Note and this Security Instwment, fhs to any
delinquent amounis applied in the order in paragraph 3, and then to prepayment of principai, or (b) to the restutation or repair of
the damaged Property. Any application of the procecdn o the peincipal ahall not extend or posipone the due date of the moathly
payments which ure s¢ferred (o in parsgraph 2, or change the amount of such paymenia. Any excess insurance proceeds over nn
amount required o piy pl} outstanding indetitedness under the Note and this Sceurlly Instrument slinll e paist 1o the entity legally

entitled thereio,

In the evemt of forecivsare of this Security lnarument or oiher tramfer of thle 10 the Property that extingulahes the
indebiedness, ail right, title and inéresi of Borrower in ant to imurance policies in furce shall pass to the purchmer,

8. Occupancy, Preaervation, Malntzisnce and Protection aof the Property; Borrower's Loun Application; 1enscholds,
Borrower shall occupy, esinblish, and use-sie Property as Borrower's principal residence within sixty days wlter (he execution of
this Security Instrument and shall continue to ogzapy, the Property as Borcower's principal residence for at loust one yeur afler the
date of occupancy, unless the Secremry determinst this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances cxist which are beyorsl-Pazrower’s control, Borrower shall notify Lender of any extenunting
circumstances. Borrower shall not commit wasic or deairoy. damuge or subsantially change the Praperty or allow the Property (o
deteriorate, reasonable wear and tear excepted. Lender may inapsct the Property if the Propenty is vacant or abandoned or the lony
is in default. Lerder may take reasoruble action to protect and! prescrve such vacant ot abandoned Properly. Borrower shadl alio
be in default il Borrower, during the loan application process, give matetlally false or Inaccutale information or stitemenly to

Lender (or falled (o pravide Lender with any material information) Ir_cranection with the foan evidenced by the Notc, including.
but not Hmited 1o, represcniations concerning Borrower's occupancy of P Property as a principul residence. If thix Securlty
Instrumeni is on & leaschold, Borrower shall comply with he provislons of the lease. I Borrower acquires foe lide o the
Property, the lzaschold and fee tiile shall not be merged unless Lender agrees (o the-cweger in writing.

6, Charges to Borrower and Protection of Lender's Righia in the Property .~ Doirower shall pay all governmenial or
municipal charges, fincy and impositions that are not included in paragraph 2. Borrowsr <aali pay these abligations on time
direcdy to the entity which is owed the payment. If failure to pay would adverscly affect Le wler's inlerest in the Property, upon

Lender's request Bortower shail prompily furnish to Lender receipts evidencing these paymenis,

If Borrower fails 10 make these paymenty or the payments required by parrgraph 2, or fails o jrfzaviany other covenanis
and agreements contained in this Security Instrument, or there Is a legal procecding that may significantly affct Lender's rights in
the Property {such us a proceeding in bankeugicy, for condemnation or to enforce laws or regulalions), ther Lender nuy do and
pay whatever is necessary to protect the value of the Property and Lender's righis (n the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower and be accured by this
Security Instrument. These amounts shall bear interest from the date of diabursement, at the Note rate, and at the option of Lender,

shail be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation ot other taking of any part of th: Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the fuil amount of the indebtednesa that remaiis unpaid under the Note and this Security
Instrument. Lender shail apply such proceeds to the reduction of the irxlebtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in parsgraph 3, and then o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are referr
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paragraph 2, or chunge the s of wich payments. Any eaceas proceeds over an amount required 1o pay all autatunding
indebtedness under the Note and this Security frwtrument shall bo paid (o the onthty legaily sntded thereto.

8. Fees. Lender may coliect fees and charges authorized by the Sccretary.

9. Grounds for Accelerution of Debt,

(w) Defuult,  Lender iy, except us limited by regulations issued by the Secretary in the case of payment defaui,
require immediate payment in full of all sums sectired by this Security instrument if:
(i) Borrower defauits by failing lo pay in fuil any monthly paymeut required by this Security Inatrument prior ww or
on the due date of the next monthly payment, or
(i) Borrower defaalts by failing, for a period of thirty days, to perform any other obligations contalned in this

Security lnstrument,

(h) Sale ‘Wikaut Credit Approval,  Lender shall, If permitted by appiicable Juw and with the prior approvat of the
Secretaty, requize immediate payntent In Mulf of all suma secured by this Security Insirument ir.
(i) Al or part'esthe Property, or o beneficial intereal in a trust owning all or part of the Praperty, is il or otherwise
transferred (thizd ttan by devise or desent) by the Borrower, st
{ii) The Property s »aii.accupied by the purchaser or grantee ax his or her principal residence, ar the purchnaer of
grantee does xo nccupy Ve Property but his of her credit has not been appraved in accordurice with the requiremenia

of the Sccectary.

(c) No Walver, If circumstances ceuriat would permit Lender to require imunedinte payment in full, hut Lender does
not requite such payments, Lendsr docz not waive his righis with respect I subsequent events.

{d) Regulations of HUD Secretary, In many Jircumstances regulations issugd by the Sccretary wili Hmit Lender's
tights in the case of payment defaults to requiry immediae paymont In full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclonare i7 nat permitted by regulntiota of the Secretary,

{e) Mortgage Not Insured, Botrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance wikier the Natianal Housing Act within o Geys from the date hereof, Lender may, at its option and
nowlihsanding anything In parageaph 9, require immediate gryment in Qull of all sunm secured by thiv Security
Imatrament. A wrltien staiement of any authorlzed agent of the Sccretary dated subnequent 1o 66 days from the daie
hereof, declining to insure this Security Instrument and the Nate securd thireby, shall be deemed conclusive proof of
such Inchigibitity. Nowwhihstanding the foregoing, this option muy not be oarittxed by Lender when the unnvallability of
Insurance is solely due to Lender’s Tailure to remi » morigage ineurance premiviy s the Secretary,

10, Relnstatement.  Borrower has & right to be reinstated If Lomcor han requited tnmcdlae payment in fill because of
Borrower's fallure to puy an azount due under the Note or this Secueity Inatrument, Thia rignt potios even after foreclosure
proceedings are Inmtinited. To celnstme the Securicy lnstrument, Borrower shall tender in a lump suns &l arounts required 1o bring
Bortower's sccoun current including, 1o the extent they are obligations of Barrower umder this Securiiy tasirument, foreclmure
costs and reasonable and customary attorneys’ fees wndd expensea property musocimted with the forecloaio proceeding. Upon
reinstatement by Borrower, this Security Instrument wnd the obligations that It secures shall remain in effecy wi i Lander had not
required immediate payment in Rsll. However, Lender ls nol required to permit reinstatement if: (h lender has accepted
reinstatement after the commencement of foreclosure procecdings within two years Immediuicly preceding the commencement of
» current foreclosure proceeding, () reinstatement will preclude forcclosute on differem grounds In the future, or (i)
reipstatemnent will adversely nffect the priority of the ilen created by this Security instrument.

{1. Borrower Not Reloused; Furbearance By Lender Not a Walver.  Extenslon of the time of payment or medification
of amortization of the sums secured by this Sccurity Instrument granied by Lender to any successor in tniereat of Borrower shall
not operate to relense the labitity of the originai Borrower or Borrowar's successor In intersal. Lender ahall not be required to
commence proceedings against any successor in interest or refuse 1o exiend time for payment or otherwise modify amortization of
the summs securcd by this Securkty lnatrument by reasan of any demand made by the original Barrower or Borrower's succpmor
in interest. Any forbearance by Lender in exercising any tight or remedy shail not be a waiver of or preclude the exercl ﬁ

|

right or remedy. -
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12. Ruccesanrs und Assigns Bound; Joint und Soveral Linbility; Co-Nigners, The covenanis and  ngreetieniv of this
Securily Instrument shall bind and henefit the succeasors and nsaigna of Londer and Borrower, subject 1o the provivons of
puragraph 9.h. Borrower's covenanis and agreements shail be joint and several. Any Borrower who co-signa this Security
Irstrument but does not exccute the Note: (a) is co-signing thls Security Instrument only to mortgage, grant and conivey thn
Borrower's interest in the Property under the lerma of this Securlly Instrument; (b) is not personally ahligated to puy the sums
secured by this Security Instrument: and (c) agrees that Lerxler and any other Borrower may agree to extend, madify, forhenr or
make any accommodations with tegard (o the terma of thia Security Instrumenit or the Note without that Borrower's coment.

13. Notices, Any naiice 1o Borrower provided for in this Security Instrumont whall be glven hy delivering it or by malling it
by firal class mai) unless upplicahle lnw requires use of another method. The notice shall be directed w the Property Address or
any oiher address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mall to Lender's
address stated herein or any address Lender designates by notice ta Borrower. Any notice provided for in thia Security Instrument
shall be deemed o have been given tu Borrawer or Lender when given as provided in this parugraph.

14, Governing Lot/ Severubility.  This Sccurlly Instrument shall be governed by federal law and the law of the
jurisdiction in which tig Property ia located. In the cvent that any provision or clause of this Security Insirument or the Note
conflicts with applicable ‘zw. 2uch conflict shall nat affect other provisions of this Security Instrument o the Note which cin be
given effect without the cuniic*ing provision. To this end the provisions of this Security Instrument and the Note are declared Lo

be severable.
18, Borrawer's Copy. Borrowcr shall be given one conformed copy of this Security Instrumen.

16. Assignment of Rents. Borrower uncoritionally assigns and tranafers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and fevenues and herehy directs ench tenant of the
Property to pay the rents lo Lender or Lender's agéntr. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Sccurity fnstrument, 3orcewer shall collect and receive all rents and revenues of the Property ax
trustee for the benefit of Lerdder and Borrower. This assigarient of rents constitutes an absolute assignment and not an assignment

for additiona) security only.

If Lender gives notice of hreach to Borrower: (x) all rents tcceived by Borruwer shall be held by Borrower as trusice for
benefit of Lender only, to he applied to the sums sccured by the Secui'y inatrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property «hath pay all rents due and unpaid to Lender or Londer's

agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has nol and '!-not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, lake controt of or maintain the Property befure rafter glving notice of breach to
Barrower. However, Lender or a judicially appointed receiver may do so at any time there is a ore2<ii. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigninent of rents of the Property
shall ierminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Fareclosure Procedure. It Lender requires immediate puyment In full under paragruph 9, Lender muy forecloas

this Security Instrument by judicial prucceding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided in this parugraph 17, including, but not limited to, roasanablo attornoys® focs and costs of title evidence,

18, Retease. Upon payment of all sums sccured by this Secuelty Instrument, Lender shall relvase this Security hatrument
withou!t charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homesteud, Bureower waives ail right of homestead exemption in the Property.

A _ARIL)  mon
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20, Riders to this Security Instrument.  1f onc or more rlders are exscuted by Borrowsr wid recorded togeiher witl this
Security Instrument, the covenants of each such eider ahal! bo Incorporated into amdd shall wnend wnd suppleiment the covenants
ard agreemenis of this Securlty tnateumont as If tha ridor(s) wore o part of this Security Inairument.
|Check__alpplicable hoxfes)| )

{_" I Condommium Rider [ ] Graduated Payment Rider [ XOther ""‘5;'«;’1{'

7] Planned Usin Davelopment Rider [ ] Growing Bquity Rider ESCROW RI
REHABILITATION RIDER

NON OWNER OCCUPANCY RIDER

BY SIONING BELOW, Horrawst sccepts and agrees 1o the terms contained in this Security Inatrument nnd in any rider(s)
executed by Borrower and recorded wiiiAl.

Witnesscs:
D 1.1

Jlurrower

e e (Senl)

-lormwer

... ASeal) “_.Dc..d,&e S

Hoerower -Bortower
PAUL R LZCAB

STATE OF ILLINOIS, Coanty ss!

L 7?] a);# /‘-/ ‘477_ » & Notary Public in and for said county and state do hercby centify that

ELINDA LUCAS
MARRIED 70 .Tm&onu?y known (o me to be the same-nerson(s) whuse name(s)

subscribed (o the furcgoing' instrument, appeared hefore me this day in person, and acknowledged tha!
signed and delivered the said instrument as &L frec and voluntary act, for the uses and purposes hier.sit set forth,
Given under my hand and official seal, Lhis Fo . dayof gma.' , 9P

My Commission Expires: "OFFICH AL SEALY

PAUL N LUCAS Mary K.
Notary Public, Btate of Rinols

My Commissien Buses 22,07

A ~pAR(IL) 9503 Mgrtaln
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THIS RIDER is made this 30 day of  guws . 19 98, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security [nstrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note to

CARL I. BROWN AND COMPANY
("Lender”) of the same date und covering the Property described in the Security Instrument and located at:

5719 8 MOYNE AVR, CHICAGO, IL 60638
Paragraph 2 of the Sccurity Instrument is deleted in its entirety, and the following l’urugruph 2 is substituted

theretor:

2. Monthly payment of Taxes, Insurance, and Other Chargea. Borrower shail include in cach
monthly puyment, together with the principal and interest as set forth in the Note and any late charges,
a sum for {n) taxcs and special ussessments levied or to be levied aguinst the Property, (b) leuschold
payments -7 pround rents on the Property, and (¢) premiums for insurance required under Parugraph 4.
In any year iz which the Lender must pay n morlgage insurance premium to the Secretary of Housing
and Urban Develonment ("Secretary”), or in any year in which such premium would have been required
if Lender stifl kel tio Security Instrument, ouch monthly puyment shall also include either (1) o sum
for the unnual morlgege-insurance premium to be paid by Lender to the Secretary, or (i) © monthly
charge instend of & mortgage insurance premium if this Secueity Instrument is held by the Secretary, in
a reasonable amount 1o be deicimined by the Secretury, Except for the monthly churge by the Secretary,
these items are cabled "Excrow flems” and the sums paid to Lender are called "Excrow Funds.”

1.ender may, at any time, Colieet and hold amounts for Escrow tems in an aggregate amount not
to exceed the maximum amount thetraay be reguired for Borrower's escrow aceount under the Real
Estate Scttlement Procedures Actof 194,02 ULS.C. Section 2601 ¢t seq. and implementing regulations,
24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or
reserve permitted by RESPA for unanticiputed disbursements or disbursements before the Borrower's
puyments arc available in the uccount may not B¢ -oased on amounts due for the mortguge insurunce
premium.
If the umounts held by Lender for Escrow ltenis sxceed the nmounts permitted to be held by
RESPA, Lender shall deal with the excess funds as required 55 RESPA, [f the amounts of funds held
by Lender at any time are not sufficient to pay the Escrow leris when due, Lender may notify the
Borrower and require Borrower Lo make up the shortage or deticicacy as permitted by RESPA,

The Escrow Funds are pledged as additional security for pit-sums secured by this Sccurity
Instrument. 1 Borrower tenders to Lender the full payment of all such siing, Borrower's necount shall
be credited with the balance remaining for all installment items (a), (b), and (¢) und any mortgage
insurance premium installment that Lender has not become obligated to puy to i Secretary, and Lender
shall promptly refund any excess funds 10 Borrower. [mmediately prior to a<deieclosure sale of the
Property or its ucquisition by Lender, Borrower’s uccount shall be credited with any kalance remuining

for all installments for items (a), (b), and (c).
All other terms and conditions of the Security Instrument remain in full force and effect,

BY SIGNING BELOW, Borrower accepts and agrees W the terms and provisions contained in

this Rider.
- 2
Borrower PAUL N LU Borrower §
o
Borrower Borrower 8

CHADIY (1A9)
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this thirtieth duy of
JUNR , 1995 | and iz incorporated tnio and shall be deemed 10 amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of the same date given by the

undersigned (" Borrower") 1o secure Borrower's Note 1o
CARL I. BROWN AND CONPANY

{"Lender®; u2ae same date amd covering the Property described in the Security Instrument and (ocated at:
5719 § HOVAX AVE, CHICAGO, IL 60438

{Property Address)
ADUITIONAL COVENANTS, In additlon te the covenants and agreemenis made in the Security

lnstrument, Borrower and "evder further covenant angd agres ax follown:

A. laoan proceeds are 1 beodvanced for the premises in accordance with the Rehabiliition Loan
Agreement dated , between Borrower and Lender.
This agreement is Incorporved by reference and made o part of (his Securlty Jnatrumen). No
advances shall be made snless arproved by a Direct Endorvement Underwriter or the Asaisiant
Secrctary of Housing - Federal Mousing Comimission, Depanment of Housing and Urban

Development.

If the rehabilitation is not properly comp’éicl, performed with reasonable diligence, or is
discontinued a1 any time except for strikes or lockouts, the iender is veated with full avthority 1o take
the necessary sieps o protect the rehabilitation improvements and property from harm, continue
existing coniracts or cnter intn necessary contracts lo comridete the rehabilitation. All sums expended
for such protection, exciusive of the advances of the piincipal-indebtedness, shall be added to the
principal indebtedness, and securcd by the Security Instrumert amd e due and payable on demand

with interest as set out in the Note.

If Borrower fails 10 make any payment or to perform any obligation unvier «<he loan, including the
commencement, progress and completion provisions of the Rehabllitation Lean Agreement, and such
falfure continuex for a period af 30 days, the toan shall, at the option of Lender, be i Vefault.

BY SIGNING BELOW Borrower accepts and ugrees lo the torms and covenanis covinined in this
Rehabilitation Loan Ri

f ﬂ\ M s e (Seab

PAUL N LUCAB -Hormwer ‘Bormwer

. (Seal) S {1 |}
Borrower -Burrowat

FHA Multisiate Rehabiliistion Laan Rider - 1281
YMP MONTUAGH PORMS - (111930500 - (M8330-779)

SEYIEYSE6




UNOFFICIAL COPY s

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER s miade thiy 6 day of JUNB .
1995 , and is incorporaled into and shall be deemed to amend and supplement the Mongage, Deed of Irust o
Securlty Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure

Borrower's Nole to

CARL I. BROWNM AND COMPANY
("Lomdor")

of the same date, and covering the property doscribed in the Securlty Instrumont und located at:

$742.3 HOYNE AVE, CHICAGO, IL 80836
|fiperty Address}

In modificaticsr = and notwithstanding the provisions of paragraph & of the Securlty Instrument, Dorrower
represents that (s)he 2oz not intend to occupy the property described in the Securlty Instrument as a principal

residence, and [mark appricioin item(s)):

L-l A.  The Securty Irstrument is for a stronmline refinance of a loan which was previously
FHA-insured.

IKJ . The Security Instrumant ix_for 8 lown fo bo insured under Section 203(k) of the National
Housing Act.

Ll " 'The Securily Instrument applies & propeny sold tinder HUD Single Family Property [sponition
Program and meets the requirements [nereof,

[_] . The Borrower is an Indian Tribo as provided ir: Section 248 of the National Housing Act or a
member of the Armed Services who is unable 20 oueupy the property becauss of his or her duty
assignment as provided in Section 216 or Subsectian (b) (4) or (1) of Section 222 of the Nationa)

Housing Act.

The Security Agreement is for property sold to a staty or local government agency of
instrumentality or a non-profit organization (qualified under Seriwr SU1{cX) of the Intornal
Revenue Cade) thal intends to sel! or lease the property to low or mix erai¢ income persons.

[HI . The Security Instrument is for property thut is or will be s secondary residorce of Borrawer and
is eligible for an FHA-Insured mortgage in order to avoid undue hardship for 2erower

BY SIGNING BELOW, Borrower agrees to the representalions contained in this Non-Owner ‘Jccupancy

W
e o _(Seal) {SeallD
Herrower ~Horrower

(Scal) (Seal)
«Bomower Horrower

FlUA NON.OWNER OCCUPANCY RIDER
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