UNOFF|GIAL COPY

DEFT-N1 RECORGIMG 131.%0

TH0GI  THAN 8728 07/0479% 121072800

15343 3 CG W-95-436491
CODK COUNTY RECORDEK

A12218-20 2121R2 MOR'I‘G A()E
[LJ If boy is chegked, (hie mortgage sc-.'urv.é.-hpuurc ﬁd-\‘;uuce;.mm ”

THIS MORTGAGE is mude this = g dagol  gong 49 gy, betweon the Mortgger,

CMICHALL © L YNLHAND HRENUA I B YNCH bbb WIEE . LN JOSNTTENANGY
(herein Boreower™), and Morfgngee VQUSITIGHO_FINANGT (ORESATION t11
& corpuration organized and existing under the luws nf| DI-LAWARE

10000 8 RIDGECAND AVE,  CHICAGQ Ripel ot 60415
{heeein "T.énder”).

4
whone addrvm v

Fhe folluwing paragenph preceded hy a checked boy is applwable.

L1 WHEREAS, Borrawer is indebted to Lender in the peisipal sum of § .
evidenced by Borrower's Loon Agreement dated and uny evtensions of reneiale Theroo!
(including thase pursuant to any Renegotiable Rate Agreenaent] (harivs “Nate”), prosiding lur manthly fnstaliments of
nrincipul and interest, including any adjustments 1o the amount of puymieris or the sontract eate if that rate is variable,

with the balance of the indebteduess, if not sooner puid, due ond payableon ~ o

[ ] WHUEREAS, Bureawer is indebted 1 Lender in the principnl sum of $ B . 0% 00 . of & much tereol
us may be advanced pursuent to Bormower's Revelving Loan Agreement dated” “Jim: 30 1908 aned
extendions and rencwals thereof {herein “Note™), providing far monthly installments, and irrerest ut the rafe ind vnder
the terms specificd in the Noto, including any adjustenenta in the intereat eate if that rutoiis ariablo, and prosiding Toe
credit limit stated in the principal sum abive and an initial advance of $tj'.L§ngJ mwo

PO SECURE o Lender the repayment of (1) the indebtedness wvidenced by the ey sathingeen theraon
invluding any increanes il the contenct rate i varinhle; (2) Tuture advances under any Revole D Loag Sgieemeet; (3) e
payment of all othes sums, with intereat thereon, advanced in sceordance herewith to | rateet the aecarity ol 1hie
Mortgage: and (4) the performance of the corvenams and agreements of Borsower hetein contained, Borraser dine
herehy maortgage, grant and convey o Lender and Lender’s suecessors and assigng the Loiluwing duseribed propeety

hocated in the County of Lok ______Snm- of Nhinnis:

TEEINHSH

which has the address of 14040 £ L ARAMIE CT
{Street)

ilfineis — go4% _ (hercin "l'ruperty Addeess™);

{Zip Code)
12:21-34 Mortgege 1L

wou'y s

ORIGINAL A




UNOFFICIAL COPY - ..

(‘.‘I"-II‘J

.2

TOGETHER with all the improvements now or hereafter crected on the property, and ali casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and alt of the foregoing, tngether with said property {or the leasehold estate if this BEr!gagc is on 8 Ieaschuldsl are
hereinalter referred to as the "Property.”

Barrower covenants thet Borrower is lawlully seised of the gstate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all clsims and demands,
aubject to encumbeances of record,

UNIBORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. This morigage secures all payments of principsl and interest and other
amaunts as provided in the Note. The contract rate of interest and payment amounts may be subject to change ss
provided in the note. Borrowers shall promptly pay when due #ii smounts required by the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or waiver by Lender, Borrower shail pay to Lender on
the day monthly meyments of principal snd interest are payeble under the Note, until the Note is paid in full, a sum
(herein "Tunds®) @l to onetwellth of the yearly tases and assessments {including condominium and planned unit
development nssessraents, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelftl ol vearly premium installments for hazard insirance, plus onetwellth of yearly premium
inﬁlulrmenm for mortgsge .nsurance, il any, all as reasonahly estimated initially and from time to time by Lender on
the basis of sssessments £0d bills and reasonuble estimates thereof, Borrawer shall not be obligated to make sich
peyments of Funds to Lender tothe extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is ai insritutional lender.

If Borrower pays l'unds to Lender, the Funds shall be held in sn institution the deposits or accounts of which are
insured or guaranteed by a Federal Orostrie agency {including Lender if Lender is such an institution). Lender shall
spply the Funds to pay said taxes, assessments, insurance premiums and ground rents, 1ender may not charge for so
holding and applying the [unds, analyzing said account or verifying and compiling said assessmenta and bills, unless
Lender pays Icrrrn\\'er interest on the Funds s npplicable law permits Lender 10 make such a charge. Borrower und
lender may agree in writing at the time of exévaiion of this Mortgage that interest on the Funds shall be paid 1n
Rorrower, and unless such agreement is made orapriicable law requires such interest to be paid, Lender shall not be
required to puy Boreower any interest or earnings o0 the unds, 1.cndcr shall give to Borrower, without charge, an
snourl accounting of the Funds showing ceedits and debits th the Funds and the purpose for which each debit to the
Tfunds was mude. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the 'unds held by Lender, together with theduture monthly installments of T’unds payable prior 1o
the due dates uf taves, assessments, insurance premiums and grons cents, shall exceed the amount required to pay said
Laxes, assessments, insurance premiums and ground rents as they [l due, such excess shall be, at Borrower's option,
either prnml:lly repaid to Borrower or credited to Borrower on montdy instaliments of Funds. If the amount of the
Funds held by Lender shall not be suffivient to pay taxes, assessmeiits, insuoznce premiums and ground rents as they
fall due, Barrower shall pey to Lender any amount necessary to make up the daficiency in one or more payments us
[ender may require,

U'pan payment in fult of all sums secared by this Moregage, Lender shail peomptly refund to Borrower any funds
held by r.cndcr. If under paragraph 17 hereof the Property is sold or the Properyis otherwise acquired by i.cndu‘.

lender shall apply, no later than immediately prior to the sale of the Property or ite geeuisition by Lender, any Funds

held by Lender at the time of application as a credit against the sums secured by this Morigage,

3. Application of Payments. All payments received by Lender under the Note and parrgraphs 1 and 2 hereof siall
be pplied by Lender first in payment of amounts payable to Lender by Borrower under paregraph 2 hereol, then w
interest, and then to the principal,

4, Prior Mortgages and Deed of Trust; Chorges; Liens. Borrower shall perform sl of Borcower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priorily tves this Mortgage,
including Borrower's covenants to make payments when due. Borruwer shall pay or cause to bo- paid all tayes,

gnmu:samems and other charges, fines and impositions attributable to the Property which may attain 8 priority over this
“..-\-‘Inrlgufe. and leasehold payments ar ground rents, if any,

5 Hazard Insurance. Borrower shall keep the tmprovements now existing or hereaflter erected on the Property
anyinsured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
P may require.

5 The insurance carrier providing the insurance shall be chosen by the Borrower subject o approval by Lender;
Qiprovided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in

# form acceptable 10 Lender and shall include a standard mortgage clause in favor of and in a form acceptable 1o

lender. Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms of any mortgage,

deed of trust or other security sgreement with a lien which has peicrity over this Mortgage.

v pem !
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In the evend ol loss, Hoeeower shall give prompt natice to the insueance careior and Londer, Lander may make proaf of
w1l not made promptly by Borrower,

I the Praperty is shandoned by Botruwer, or 3f Borrower fails W eenpond to Londer within X0 days from the duie
nutice is mailed by Lender to Boreower that the innurance careier offers o settle o claan for insirance benfits, 1 ondee
in suthorized 1o collect and apply the insurance proceeds ot Lender's aption ither to restoration or repair of the
Property or 1o the sums secuted by this Mortage.

6. Prescrvation and Maintensnee of Property, Leaseholdy, Condominiums; Plunoed Unit Deselopments.
Horrower shall keep the Property in good repair and shall sot commit waste ot permit impairment or deteriosation of
the Praperty and shall comply with the provisions of any Jease if this Morigage in on a leasshotd. If this Morigage ix oo
unit in & condominium or a planned unit devalopment, Borcawer shall perform olf of Boreower's obligations under the
declaration or covenanta ceealing or governing the condomininm or planned unit development, the by liws and
tegulntions of the condominium or planned unit development, and constituent decuments,

7. Protoction of Lender's Socueity. I Borrawor Tiln 1o perform the covenants and agreementa contained in this
Mortgage, or if anveaction or proceeding is commenced which materinlty affects Lender's interest in the Peopernty, tien
Lender, ot Lendert=aption, upon notice to Boreawere, may muke soch nppenrances, dishurse nuch sue, ivuding
rensanable attorneys e, and tke soch action nx i necesnes (o proteet Lender's interent.

Any amuounts disbuiwes by Lendee pursunnt to this paragruph 7, with iaterent theecon, st the ¢ontract rie, sl
hevome sdditional indetiediesa of Boreower secured by Uiin Mortgage. Undesa Horeawes and Lender ngrec o ather
terms af payment, such antotars shall be payable upon notice feom Tender 1o Horruwer requesting puy e nt theeeal.
Nuthing contained i this paragrazn 7 shall require Lender o incur any expense or take any setian hereundor,

H, Inspection. Lender may takeor cause o be made censonably entries upon and inspections of the Propeny,
provided that Lender shall give Borrovernotive prioe W any such inspection spevilymg reasanably cnuig therelos redated
1 Lendor's interest in the Property.

1, Condemanation. The procevds of any waard or chim Tor damagens, direet ar consequentinl, in connection with any
condemnation or other taking of the Propers. ez part thereof, ae fur canveyaacs in Hew of condemnation, are hereby
assigned and shall be paid to Lender, subject to tieterms of any muartgage, deed of trust o other security ageeemen
with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Conder Not s Walver. Extension of the time for payment or

modification of amaortization of the sums seeured by thieslosgage granted hy Lender to any suecestor e ntereal of
Batrawer shiall not operate 1o vetense, in any manner, the Liahijlite urf the nriginnd Borrowere and Bortower's socve wrs in
intereat Lender shall not be required 1o commence proceeduygs ngainel sich siccensor or refuse 10 evtend time for
iy ment of otherwise modily smortization of the sumn secared D i Mortgage by reason of any demand made by e
originel Borrower and Borrower's successors i intereat. Any forheareacz by Lender in exercising ang cight or remed)
hereunder, or otherwise alforded by applivable Luw, shall not be n waltr A or preclude the evercise nf‘ any stich right ur
temedy.
1. g\ltceﬁsnr‘ and Assigns Bound: Joint and Several Liability; Ch-signers. The covenants and ugreementr
herein contained shall bind, and the rights hercunder shall inure to, the vespeeidve suceessors and assigns of Teader and
Nartawer, mubject to the provisions of paragraph 16 hereol. Al cavenants and Ggriements of Buteaser <dall be joim
and several. Any Borrowee who cossigns this Mertgnge, but does nen execnte the Mate (a) in eeouigning s Mortgnge
onty 1o mortgage, grant nd convey that Horeower™ fiterest in the Property tolenger under the terme of this
Morrgage, (b) is not peesomally Hable on the Note ar under this Mortgage, an {e) ngrzes thae Lender ad any other
Borrower hereunder may ageee to extend, modily, forbear, ot make wny other accommodeiony with regard 1o the
terms of this Mortgage or the Note without thut Borsower's consent and withow releasing that Bacrower o imidilying
this Mortgage as to that Borrower's interest in the roperty.

12, Nutice, Except for any notice required under applicable lnw to be given in another manner L) any natice tu
Horrower provided Tor in this Mortgage shall be given by defivering it or by mailing such notice' by <ortificd mail
addressed to Borrower at the Praperty Address or at such other address us Borrower may designate by aatice 1o Lender
ws provided herein, and {(b) any notice to Lender shull be given by certified mail to Lender’s address stuted herein or to
such other address as Lender may designate by natice to iklffn\\'tf ns provided herein. Any notice provided for in thi-
Martguge shall be deemed to have been given to Horrower or Lender when given in the munuer designated herein,

13. Guverning I.aw; Severability. ﬁ'!‘.r state and Jocal taws applicable to this Morigage shall be the laws of the
jurisdivtion in which the Property is located. The foregoing sentence shall not limit the applicability of Federal buw 1o
this Mortgage. In the event that any provisic: or clause of this Mortgage ur the Note conflicts with applicable Lo, such

conflict shafl not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting

pravision, and (o this end the provisions of this Maetgage snd the Note are declared to be severnble, As used Lervin,

12:21494 Morigage iL 100213

- T 0

G




UNOFFICIAL COPY .

"eomt,” “expennes” and “sttoeneya’ Jees” inchude sl sums to the extent ot prohibited by applicable law or fimited
herein,

14, Borrower's Copy. Boreower shalt be Tuenished a conformed copy of the Note sad of this Mortgage at the time
of exevntion of alter recordation hereof,

135, Rehabilitation Loan Agreement. Buorrower shall fullil} o) of Borcower's obligations under any home
rehubilitation, improvement, repair, or other Jomn agreement which Dorrower enters into with Lender. Lender, ot
Lender's option, may require Bosrower to esecnte and deliver to Lender, in 8 form scceptable (o Lender, an sssignment
of any rights, ctaims or defenses which Bortower may have against purties who aupply Iabor, materials or services in
connection with improvements made 10 the Property,

16, Transfer of the Praperty. i Borrower sells or transfees all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encimbrance subordinate 1o this Mortgage, (b} o trum"tr by devise, descent, or hy
aperntion of lsw upon the demb of & joint renant, {¢) the grant of any lensehold interest of three years or less not
containing an opiinn 1o purchase, (d) the crention of 8 purchase money security interest for houschold appliances, () a
transfee ta & celative resulting from the death of a Ylurruwcr. (1 & transfer whers the apouse or childron of the
Borrower become an owner u’f the property, (g} u transfer resulting from a decree of dissolution of marrigge, legal
SeputRtion ngreeaent, or feom an incidentul property setilement agreement, by which the spouse of the Borrower
becomea an owner of the property, (b} a transfer into an inter vivos trust in which the Borrower is and remains a
heneficiary and which does not relate to o teansfer of rights of occupancy in the property, or {i) any other transfer or
dinpusition deseribed i deguintions preseribed by the Federal Home Lonn Bank Board, Borrower shall cause to be
submitted information segeived by Lender 10 evnluate the deansferee as if 8 new loan were being made to the tranaferce,
Borrower will continue 1o e obdigated under the Note and this Martgage unless Lender releases Borruwer in writing,

[l Lender does not agree 49 sech sale o transfer, Lender may declare all of the sums secured by this Morigage (o be
immedintely due and paysble, |7 Veader esercises such aption o nceelerate, Lender shall mail Borrower notice of
acceleration in accordance with prrapiaph 12 hereol. Such notive shal! provide & period of not less than 30 days from
the dute the notice i8 mailed or delivered within which Borcover may pay the sums dectared due, If Borrower Tails to

y such suma prior to the expiratiun of sich period, Jender may, without further notice ar demand on Borrower,
wvoke any remedies permitled by puragrap 17 hereol,

NON UNITFORM COVENANTS, Borrower and Lender further covenant and agree w8 follows:

17. Acceleration; Remedies. Liveept as protided-in paragraph 16 herenf, upon Borrower's breach of any
cuvenant or agreement ol Borrover in this Nieiigage, including the covenants 10 pay when due any sums
secured by this Mortgege, Lender prior (o aceelesation sh.af give notice to Borrower ss provided in
peragroph 12 hereol specilying: (1) the breach; (2) the action required to cure such breach; {3) a date, not fess
then 30 days from the date the nctice is mailed to Borrower, by which such breach must be cused; and (4)
that failure to cure such breach on ar belore the date speciiied in the notice may result in scceleration of the
sums secured by this Mortgage, fureclosure by judicial procesding, and sale of the Property. The nutice shall
further inform Borrower of the right to reinstate alter scceleiaticn and the right to assert in the foreclusure
proceeding the nonexistence of s default or any other defense of Harrower 10 acceleration and foreclusure. i1
the breach is nut cured on or before the date specilied in the natice, Leader, ot Lender's option, may declare
afl of the sums secured by this Morigage 10 be immediately due and_pryable without further demand and
may furecluse this Mortgage by judicial proceeding. 1.ender shall be entitisd to collect in such proceeding all
expenses of foreclosure, including, but not Jimited 10, reasonable sttorneys’ ires and costs of documentary
evidence, abstracts and title reports.

18 Borrower's Right to Reinstote. Notwithstanding Lender's acceleration of the sénw by this Mortgage due o
Boreawer's breach, Borrower shall have the right to have any proceedings begun by Leider to enforce this Mortgage
diseontinued st any time prior 1o entey of a judgment enforcing this Mortgage if: fa) Borriwer pays Lender all sums
which would be then due under this Morigage and the Note had no sceeleration ovcurred; by Borrower cures all
breaches of any other covenants or agreements af Borrower contuined in this Mortgage; (¢ Dorrower pays all
reasonable expenses incurred by Lender in enforcing the covenants und agreements of DBorrower coptained in this
Morigage, and in enforcing Lender's remedies as prosided in paragraph [7 hereof, including, but met limited to,
rensonable anorneys' fees; and (d) Borrower takes such sction as Lender may reasonably require to assure that the lien
ol this Mortgage, f.cndcr‘s interest in the Propecty and Darenwer's obligation t pay the sums secured by this Mortgage
shatl continue unimpaired. Upon such peyment and cure by Borrower, this Mortgage and the ubligations secured hereby
shall remain in full force and effect as )l no aceeleration had oceurred.

19. Assignment ol Rents; Appointment of Receiver. As additional security hersunder, Borrower hereby assigns 1o
lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upan aveeleration under patagraph 7 hereaf or abandonment af the l’mpcnf'_. Londer shall be emtitled to e o
receiver appointed by o court to enter upon, take pessension of and manage the 'rnpcr?_‘ and to colleet the rents of the
Praperty including these past due, Ail rents collecied by the receiver shult be applicd first 1o pryment of the costs of
management of the Property and collection of rents, including, hut not limited to, receiver's fees, preminms on
eeceiver's honds and reasonable nttorneys’ fees, and thea o the sums secured by this Mortgage. The receiver shali be
hable to seconnt anly for these rents actuafly received,

20. Release. Uponi puyment of all suma secured by this Mortgage, Tender sl release this Mortgage without charge
to Bueeower. Barsower shall pay sl cots of recordation, if wny.

21. Waiver of Homestend, Borrower hereby waiven all right of homestead exemption in the Froperty under stale vr

FFederal law,

IN WITNESS WHEREOPE, Borrower hus everuted this Mortgage,

SIATEOF ILLINOIS, . s Gty

“Pseraner

“l wrower

MfCHﬂELE?H[{%égEREgAgHEHD AL LVNCH,' ‘ﬁ\émuig,émlfﬁ'a aicé iur]_ rgnfi;lﬁ&g\;n.ly and stute, do heeedy corndy 1that

personally kanwn to me W be the asmie person(n) »hiws samedu) . stibweribed (o the foregaing mntrmmens,

nppcnrvdhefuremcthindayinperm:n.mulnvkramlcdm-ullw: S Tt signed and delivered the said iostrirsent

Sree soluntury met, Toe the uses ad purposes theeen s faetl

. i A e e

Civen under my hand and officinl senl, thia JDTH“ dny ol JUNE . 1v95

My oo e v e/,iclg.’(caf ,(%Wi

a0 £ At ARV Nesry Publie

OFFICIAL SEvckK T his Gintrument wan prepaeed by
CHRISTINE K CHE 1S KWAK

HGTARY UM, BTATE OF 1L1HNOY R .
MY COMMISSION !.le'mt’!'tf'::\'::: 10000 'S RIDGENpr-AvE
SRR CHICAGOD RIDGE IL (60214

T T A d )
(Spave Below This ine Resersed For Lender and Recorsler

Ruetsien Lo

Huusehold Fimeney Eoeporation
577 Lamont Rond

Kimhurst, 1. 60126
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LOT & INM COUNTRY CLUB MEADOWS, R PLANNEP UNIT DEVELOPMENT, A

SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 4, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MEKIDTAN, IN COOK COUNTY, ILLINOIS,
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