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THIS MORTGAGE I§ MADE THIS JUME 17, 1998, between CRAIG J, SNIDER and MELINDA R. STOLLEY, HIS
WIFE, whoase addresc ls 2027 RIDGE AVF._EVANSTON, (L 60201 (referred to below ns "Grantor”); and Bank
One, Chicago, NA, whosa addreas is 901 Grove Street, Evanaton, IL 60201 (referred to below as "Lender®). .,

GRANT OF MORTGAGE. For vatuuble conside ailon, Grantor mertgages, warrants, and oonveys to Lender ell of
Grantor's right, title, and !nterest in and 10 tho 12alawing described ranl property, together with all oxisting or
subsequantly erected or affixed buildings, Improvemziits and fixtures; lmprovemsnts {ns defined balow): all
tenant sacurity doposits, utiity depaaite und all procueds {including without limitation promium relunds) of each
pollsy of insurance relating to any of the impravamente, t'\n Poraonal Property or the Resl Proporty; all tents,
lsayes, profits, revenues, royalties or othar benefits of the improvements, the Parsanal Property or the Keal
Property; oll casemants, rights of way, ond appurtenances; ali wadar, water rights, watercourses and diteh righta
{including atook in utifities with diteh or irrtgation rights); and all‘otaer rights, royelties, and profite rolating 1o the
real property, including without limitation ali minorals, oll, gaa, geothesmal and simitar matters, located In COOK
County, Stm of Hincia {the "Real Property™}:

 LOT 4 IN OWNER'S HESUBDIV!SION OF I.O'IS b TO B IN BLOCE A IN PAUL PHATT‘S SECOND
... - ADDITION TO EVANSTON IN SECTION 18, TOWNSHIP 41 NORTH ZANSE 14, EAST OF THE THIRD .
PRINCIPAL, MERIDIAN N CGOK CCUNTY, ILLINDIS,

The Real Property or lts nddmu Is commenly known as 2027 RIDGE AVE. EV&NS‘ ON IL 60201. Tho Real
Property tax idontlflcation numhbaor is 11-18-101.004, . ‘ y

Giantor prasontly asaigns to Lendar oll of Grantor's right, titls, and intorest In and to all lateos of the Proparty

and &) Rants from tho Proporty, - In addition, Grontor gmmn to Lender o Unlform Commorcial Codn aocurlw
interost In the Peruonal Praperty ond Ramts, 5 &

DEFINITIONS. The fallowing words shall havo the foflowing meaninge whan uaed i thls Moflqnuo. anml not a
othorwiae dafined In this Mortgege shall have tho meaninga attributed to such terms In tha Uniform Commercial gy,
Codg. All rafarances to dollor amounts shalt meon amounts In lawful monay of the United States of Amorica, . L’

Existing Indebtadness. Tho wbrds “Existing Indobtednesa® mean the indebtodness desuribad below In thery
Exlnling Indubtednoss soction of this Montgage, ‘

Gnmor. The ward "Grantor” mouns CRAIQ J, SNIDER nnd MELINDA R. BTOLLEY 1‘ho Gumut || thn '
mortgagor hrder this Mortgage, ‘ e

auarantor, Tha word "Gunmmor" moans shd Inciudes witheut Hinitatlon each nnd nil of the ouatuntm.
surolios, and accommodation parties In connoctlon with thn Indobtodnoas,

Indebtedness. The word "Indehtadneus” moans all prindipal and interost puynbln undor tho Nou and anv
nmounu oxpanded or advanced by Lender to dluohargu obligntions of Grantor or axpanses lnoumd bv
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Loan No : {Comtinuetl)
TR

improvaments on thi Real Proparty in an amount sullicient to svoid application of bny cuinsurance clouse,

Page 3

anct with o standard mortgagae clause In favor of Londor, Policlos shall be written by such Insurance

., gompanios and In such form aa mny bo roasonably accoptable to Londor. Grantor shall deliver to Lender
cortilicatos of covurago from each insuror centaining o stipuiation that cuvarage will not be cancelled or
diminished without a minimum of ton (10} days’ prlor written notice to Londer and not contalning any

- digolaimar of tha tnaurer’s Habllity for fallure to 'glvo such nolice, Epoh Insurance polioy alno shall include an

3 endormrom Er%vldln that covaraga in levor of Lander wil not be Impairad in any way by any act, omiesion
or dofauit of Grantor or uny other peraon, Should the Real Proparty at any time hecome |oonted I an wren
deaignated by the Dirootor of tha Fodersl Emargoncy Managemont Aguncy as a apacial Hood hazard aros,
Grantor ogroas to obtain and maintain Fodaral Flood insurance, to the oxtant such insurance is required by
Londer and ie or bccomoT avalinble, for tha term of the loan and for the full unpnid principol balance of the
loan, or tho maximum limit of coverage that is avellable, whichover e lsss, . .=~ . .

Application of Procoads. Qrantor shall prompily notity Lendor of any lows or damagpe 10 the Property, Lender
may make proof of logs If Grantor folls 10 do so within fiftean (18) days of tha casualty, Whathor or not
Londer's seci:ity is Impalred, Londer may, ot its election, opply the procedds to tha reduction of the
Indebtednata, puyment of any lien ulfocting the Propnity, or the rostoration anii repair of the Praporty.

EXPENDITURES BY L.CNDER. I Grantor falls to compltn with any provislon of this Marigage, Including any -
ndin

abligation to malntaln E«isting |ndabtodness in good sta
commencad that wouls, matarially aftect Londor’s Interests in the Proparty, Lendor on Grantor's buhei! may

shail not be required to, t.x0 any agtion thut Lander deama appropriate.  Any amount thet Lender expends fhso
doing will bear Interest at the rate charged under the Nota from the date incurred ar pald by Lender to the deate
ol repayment by Grantar. All.avzh oxpansos, at Lendor's option, will (a) be payable on damand, {b) be added
to tho balance of tho Note ana 'z epportioned among and be payable with any instalimant payments to bacome
duo during either (1) the tarm of any cpplicable Insurance polioy or (1) the rumnlnlnﬂ tarm of the Nota, or (c) bb
trontod o8 a beticon payment which v be due and payable at tha Nota's matur % -This Mortgega also wili
socure paymont of those amounts. 7he riahts provided for in this parsgraph shall be in addition 10 any othar
righis or any remedies 10 which Londer ‘nay bo ontitled on ancount of the defaull, Anr such gction by Lender
ghgl noi be construed o8 curing the delnu!t s ny to bar Londer froiis any romady that {t otharwise would have

LR : ' ' ! ' .

WARRANTY: DEFENSE OF TITLE,

Title. Grantar warrants that: (al Grantor holds ezad and marketable titte of record to the Proparty in fae
simple, free and clear of all llens and encumtrbnies othar than those sot forth in the Raeal Property
desoription or in the Existing Indabtednase section-veicw of in any title insurance poliay, titie report, or final
{itlo opinion issuad in favar of, and acceptad by, Landurin connaction with this Mortgage, and (b} Grantor
has the full right, power, and authority to exocute and (uliver thls Mortgage to Lendor,

Delense of Tile. Subject to the axception in the paragraph e.ove, Grantor warrents and wllllfot'ol\‘m'r'dalon'd
the title to the Property against tha lawful clalms of ol parsois

EXISTING INDEBTEDNESS. Tha following provisions concerning sxisting lbdobtddhm (lhd ""Exls:ung
indebtodness”} wre a part of this Mortgage.

Existing Lien. Tho Hen of this Mortquﬂa aacurlnq_ the Indebtadnass nicy he secondary and infarlor to the lien
securing paymant of an existing obligation. Tho oxisting obligatior %a3 8 current principal balance of
approximatsly 8189,251.00, Grantor exprassly covenants and agroes to %ay, o 860 to the pagyment of, the
Exiating Indebtadness and io prevent any default on such Indebtednass, sy 4afault under the Inatruments
ovidancing such indebtedness, or any default under any security documents for such indebtadness.

Detauit, it the paymaent of any Inataliment of princizal or agy interast on the Ejlsting Indebtudness is nat
made within the time raquired by the note evidencing such Indebtednass, or shoulu-z ditault occur under the
instrumant sacuring such indabtednass and not be curad during any applicable grace chd therein, than, at
the cption of Lender, the Indebtedness secured by this Mortgage ahall become immediate'y due and pavaﬁla.
and this Mortgage shall be indefault, ... ... . . S e

o8 roguired bolow, of if any action or procee n%&c‘

! E ' RN RN ] ‘ 114

FULL PERFORMANCE. - Ii Grantor pays ail the Indebladness when due, and otherwise parforms all the
obligations |m?oud upon Grantor under thia Mortgage, Lender ghall execute and deliver 10 Grantor a suiteble

avidencing Lander's securily intarest In the Rents and the Peraonal Property, Grantor will pay, if permitted by
npplicable law, any ressonadle tarmination fag as determined by Londer from time 1o time, If, howevar, payment
ls made by Grantor, whother voluntarlly or otharwlsa, or by guarantar or by any third pesty, on the Lmlo tatineas
and thoroafier Lender is forced to remit the amount of that paymant (a) to Gr,antor'g rugtes in bankruptey or to
any simllar person undaer any faderal or state bankruptey law of faw for the rolief of do

juogment, dacrae ot arder of any court or sdministrative body having jurisdiction ovar Lander or any of Lender's
Froparty, or (o} by readon of any aeltteiiont or comprige of ang clalm made by Lender with any claimant
including without limitation - Grantor), the Indebtedneus shall be considered unpald for the purpose of
enforcoment of this Mortgage and this Mortgage shall continue to be offective or shall be reinstated, as the case
may be, notwithstanding any cancollation of this Mortaage or of any note or othar ingtrument or agreament
ovldoncfna the Indebtednnes and the Proparty will continuo to secure the amount repald or recoverad to the
same axtont as if that amount never had been orlginally racalvad by Lender, and Grantor shell be bound by any
judgment, dacres, order, settlamont of compromise ralating to the Indebtednass or to this Mortguge.

DEFAULT. ' Each of the following, at the aption of Lender, shall constitute an event of dafault {"Event of
Default™) under this Mortgage:

T Defoult on indwbtedness. Fallura ot Granier to make any payment whan due on the Indeblodness.

gatisfaction of thie Mon&i o and auitablo statements of termination of sny financing etaiement an file

!I.-!I-h' i

Al L LN

btors, (b} by reason of any .

PN

| Z0%3ehSE
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This Mortgnge propared by: BANK ONE, CHICAGO, NA DIANE SEMPEK
P.0. BOX 806083
CHICAQO, IL 80680.2083

INDIVIDUAL ACKNOWLEDGMENT

P

| T RO e
s-‘ ATE op __-_‘[/'ZJU"“,'LN"M , fopep M, "im

- Nolary !'.:!‘;Nc. Shate ot llinole
‘ " ' oty
_— Cm k__ ' My Lommilslon Rapires s 1,08

-

On this day boloro me, the underelgnod Notary Nublie. paraonally appoearad GRAIQ J. GNIDER and MELINDA R.
STOLLEY, to mo known to ba tha Individuals descrided in and who oxuveuted tho Mortiage, and acknowlodgod
that they signad the Mortgnge a3 thelr freo and volurad'y act and deed, for the usts and purposes thoreln
mantinnad,

- 1!'\ gt Y
my hand and offloinl seni this __ ]_l - day of v ek, .19 :LQI_.

", 1)
Sv__.éﬂ.i.»!;.ﬁc Ko (/ ( Flostding at _"_;(:_;iég_w@ LL Lo x|

Notary Publio In and tor the State of __j/ //'M,‘(J/' "

Glven undar.

My commiaslon expires ______(l:‘,/ i’Z"'L‘._
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LASER PRO, Rog. U.S. Pat. & T.M, O, Var. 3.190 {¢) 1996 CF| ProSorvicos, tnc, All tlgida roservad,
[IL-G03 E3,19 9SNIDER.LN R1.0VLI
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