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“3S MORTGAGE |
THIS MORTGAGE IS MADE THIs JUPE 16, 1996, hetween RICARDO MONTIEL and ERMFLINDA MONTIEI. Hls
WIFE, whose address ia 4238 N, SPAULDING AVENUE, CHICAGO, Hl. 60828 (reterred to below as "Grantor");
and Benk Qne, Chicago, NA‘ whose nddiess'ls 208 South LaSalle, Chicapo, I 80804 (referred 10 below as |
“Lond'r“l . Ty - H F— . , oy, TR PR Pt

GRANT OF MDRTGAGE For valuablo oomldon.".a Qiantor mortgages, warrants, md nonvovl to Lender all of ¢
Grantot's right, title, and Intereat in und to tha follawiro described real proporty, togethor with all  existing or
subsequently erected or affixed bulldings, Improveminta and fixtures; . Improvements (ps defined below); all
tenant socurity deposits, tility doposits and all pracesds (inzluding without limitation premium retunds) of each .
policy of ingurance relating to any of tha Improvements, tha Parsenal Proparty or the Reail Property; all rants,
{sgues, profits, rovenuas, royalties or other benetits of the knp.cvomants, the Parsonal Proporty or the Real
Praperty; all ensements, righta of way, snd appurtanancas; alt wacer, water rights, watercourses and ditch rights
lincluding stock in utilities with ditch or (erigatlon rights); and all other Byins, royaltles, and profits relating to the
ranl preporty. Including without limitation all minerals, oll, gas, guuthm nat Pad simum mattors, iocmd In COOK '
County, State of llinols (the "Real Property")i: S Sy g

THE NORTH 31 FEET 3/4 INCHES OF THE SOUTH 97 FEET AND 1 %2 INCHES OF LOTS 2B TO 28 '
BOTH INCLUSIVE IN BLOCK 3 IN WILLIAM H. CONDON'S SUBODIVISION CF THE WEST 1/2 OF THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 40 NCAT» RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Renl Proparty or ite addross ls commonly known as 4238 N. SPAULDING AVENUE. ’GAGO. IL 80626. :
The Rest Proparty tax Identitication number is 13-14.412.037, -

Grontor prosently assigns to Lender ali of Grantor's right, title, and intotest In and to ol loages of tho Property
and ol Rents lrom the Proparty. In addition, Grantor grants to Lunder a Uniform Commorcial Coda security
intorest in tho Porsonal Proparty and Flums.

61C3ICLS6

DEFINITIONS. Tho foitowing words shill haveo the tolluwmg moanings when usaed in thia Mongum\ Terms not a

othorwisa dotined in this Mortgage shall have the maonings attributod to such torms in the Unitorm Commaorgiol
Coda. All roferencos to dolinr amouma shal maon amounis in lawful monoy of the United States of Amaricn,

Cradlt Agreement, Tho wards "Crodit Agraemont” maoon tho rovolving line of crodit ngreement dated Juny
16, 19095, botwoan Londor wnd Grantor with a cradit limit of $32,000.00, togothor with all ronowoly of.
axtansions of, moditicnions of, rofinancings of, consolidntions of, and substitutions for the Cradit
Aqreament.  The maturity date of this Mortgage In Junn 26, 2016, The interest rote under tha Cradit
Agroamaent is o variable Intarest rato basud upon un indax. The index currontly is 8.000% per annum, The
intarest rate to be applivd to the outstanding accaunt balunce shall be ot u tato 1.000 purcontage peints

, above tha indox, subjoct howavar to the tollowing maximum rate, Undor no citcuingtances shall tha intatast
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MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . - -

PAYMENTY AND PERFORMANOE. Excopt as atharwisa provided in thin Mongage, Grantor ghall pay to Londar all
amounts sacurod by this Mortgage ns thoy bucume due, and shah strictly perform all of Grantor's olbligations
undar this Morpage, - - - -

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrons that Grantor's possusaion and use of
the Property ghall bo govorned by the following proviylona: N

Posmagaion and Use, Until in defoult, Grantor may remain in possaasion and constol of and oporate and
imanagn the Real Proparty and collect tho Ronts. ‘ R

Duty to Maintein.  Grantor shall maintain the Property In condition and promptly patform ol ropairs,
roplacemants, and malntenance noceseaty to praservo its vaho,

Nuisanceo, Waats. Grantor shall not causn, coitduct or Pormll any nuisance nor commit, pormit, or autfor any
stripping of ar waste on or 10 tho Proporty or any portion of the Proparty. Without miting the genarality of
the foragoing. Grantor will not ramove, or grant to any athar parly the right to remove, any timber, minetnis’
lincluding ol and pns), soll, graval or rock praducta withaut the prior written consant of Lendor.

DUE ON SALE - CLNSENT BY LENDER. Lunder may, at its aption, deciate immadiately duo and payable oll sums
ancured by this upend:a aale or teangtor, without the Lendor’s prior written congont. of sl or any part of the
Rool Froparty, or any interast in the Roal Proporty. A "sule or transfer” means the conveyance of Real Property
or any right, title or Intueast-thorain; whathar legal, boneficial or equitable; whother voluntary or involuntary;
whether by cutright ynla, deet, instoliment walo contract, land conteact, contrnet for doed, lausohold Intacast
with a torm preator than thrue [3) veurs, lease-aption conttact, or by aalo, assignment, or transfer of any
benoficial interest in ur ta anv Lww trantholding title to tho Real Properly, or by nny othar mathod ot convayance
nf Roal Praperty interast. I any Grantor-is & corporation, partnarship or fimited liability company, transler alao
inclucles any change in ownership of ‘nore than twenty-fivo percent (26%) af tho voting stock, partnerehip -
interests or limited llability company interagts. as the cage may be, ol Grantor. Howaver, this optivn shall oot be
exercisod by Londor it such exercise ls prahibivar, by fedoral law or by lllinois law. ‘ ,

LAKIES AND LIENS, The following provisions re/ating to the texos and liens on tho Praperly ureku p'an ol this’
ortgage. - : - .

Paymant. Grantor shalt pay when due (and in all avants prior to dolinguancy) all taxes, payroll taxes, speciol
taxes, sasegsmonts, water chorges and sower aervies sharges levied againgt or on account of the Property,
ungd shall pay when due ol claims for work done ori o0 ‘ot services renderod or matsrial turnishud to the
Property. Grantor shall maintain the Prcapanr free 0! all‘tens having priority ovor or equal to the inturest of
Londer undar this Mortgage, except tor the flen of taxes pid sssessments not dus, except lor the Existing
Indebtaciners ;eforred (o below, and oxcapt 08 otharwisa provizad In the fullowing paragraph, o

&ﬂOtPER'I‘Y DAMAGE INSURANCE., The following provisions relating to insuring the Property aro a pat of this
orgage. ‘

Maintenance of Insurance, Grantor shall procure and maintain poticias of fire ingueance with standard
oxtonded coverage entiorsements on & replecement basis for tha ‘ol insurable value coveting all
improvaments on the Real Property n an amount sutficient to avoid appl cavon ol any coinsurance clause,
ant with a standard mortgagae clause In favor ol Lender. Policies shall ‘ba written by such insurance
companies and in such form as may be reasonably ncceptable to | ander, -Grastar shall deliver to Lender
certificates ol coverago from each insurer contnining a stipulation that covarege 'vill not be cancelied or
diminished without a minimum of ten {10} days' prior written notice to Lenax:”£and not containing any
discisimer of the ingurar's lisbility for fallure to give such notice, Each insurance pufizy ulso shall include an
endorgamont provldlug that covarage in favor af Lender will nat b inmpalred in any way Sy any bct, omission
or dotauit of Grantor or any other persen, Should the Real Property at any timo becoins ‘conted tn an area
desionatad by the Director of the Federal Emergency Managememt Agency as o spacial ficud hazard area,
Grantor agress to obtain and maintain Federal Fload Insurance, to the extent such Insurance s required by
Lender and is or bacomes avallable, for the terrn af tha loan and for the tull unpaid principal balance of the
loan, of tha maximim limit of coverage that ia available, whichavor ig joss.

!
Application of Procecds, Grantor shall promptly notify Lander of any loss or damage 1o the Propérty. Lender
may make proof of loss it Grantor fails to do so within fiftean (1b} days of the casualty. Whether or not
Lender's sacurity s impalred, Lender may, at its eisction, apply the proceeds to the reduction of the
indabtadnaess, paymant of any lien attecting the Proparty, ar the rostoration and tepair ol tho Property.

EXPENDITURES BY LENDER. Il Grantor fails to complcr with any provigion of this Mortgage, including any 7
obligation to maintain Existing Indebtedness in good standing s required balow, or if any action or proceeding 1o

commancad that would matarially atfect Lender's Interasts in the Proparty, Lender on Grantor's behalt may, but
shall not be raquired to, take any action that Lender deems appropriate. Any amount that Lender axpends in 5o

Pngo 3

doing will baar Interast at the rate charged under the Crodit Agraemant from the date incurred or paid by Lender .
to the date of repayment by Grantor. All such expenses, at Lander's option, will (a} be payable on demand, (b} -

be added to the halance of the credit line and be apportionod among snd bo payable with any ingtaliment
paymants to become due during either {i} the torm of any applicable insurance policy or (i) the ramaining term
of tha Cradit Agreament, or (C) be Ireatod as # balloon paynient which will be due and payable at the Cradit
Agraamant’s maturity, This Mortgage also will sacure payment of these amounts, The righta provided for in
this paragraph shall he in addition to any othor rights or any romedies to which Lender may be entitled on
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Loare No' {Continued)

Pago B

SRR DA AL -
homaatond oxomption laws ol tha State of |liinvis 08 to all indebtudness secured by this Mortgage.

Waivor of Right of nodem ﬂnn. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS GE. GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL.
REV. 8TAT,, CH. 110 SFCTION 16-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE ANY AND ALL RIGHTS QF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTUAGE, AND GRANTOR
AGREES 10 ITS TERMS,

»
GRANTOR: !
/’/ /4 '/
'XW" &P “‘a “*..‘m‘ '/ o : S
RICAHDO MONT'-:E

This Mortgage propared by:  BANK ONE, CHICAGUO, NA ELLIE SCHWARZMAN
p.0. BOX 806083
CHICAGQO, IL 8606B80.6083

INDIVIDUAL ACKNOWLEDGMENT

SFFICIAL SEAL
“AROL A ALLEYNE

{ :'l'?’ l:g:‘ ’:UIINI'.‘. UTATE OF LLLINOWA
(410 EXMREN: OB/04 MY
COUNTY OF ,,_.,[,L-n Wb = M6 A AIAS

On this doy botors me, the undarsignad Notary Public, parsonally appoared RICARDO MONT:€r and ERMELINDA
MONTIEL, to me known tu pe the individusls doscribad in and who oxecutod the Mortgage, an¢ ncknowladged
that thoy signes thu Mortgage ns thair frea and voluntary act aned dond, for tho uses i purposos thoroin

TLL /n L - 1

STATE OF

[TV, Ay

montionad. W
G.ver)/t dor my hn and officiol sal thiy M Oy _dayol u]g_.m/,, s 19?,,5' &2

Cnle CL__ - 7 Wl Roslding ot ,_?gj o qu aile _C 44\
Nofary Public In and for the 8t ot ___ T2 £ 4/ 0 £.2) e uS
My commission oxpires __f/ 4199 _
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