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VP:#"‘S  MORTGAGE . . . .

THI& MORTGAGE I8 MADE THIS JJME 16 1995, between ROBERT E SCHMlDT und DALE M. scmm.
HUSBAND AND WIFE, whose addreus #3947 N CHICORA AVE, CHICAGO, IL 80846 trefarred to below o8
"Grantor"); and Benk One. Chlnano. NA&. whou add:m lu 6505 Wost Dlvomy, Chicaoo, n 60035 (referrad
to below as "Lender"), ST : 2 o I

QRANT OF MORTGAGE. For valuable considerziion, Grantor mortgages, warrants, and convays to Lender all of
Grantor's right, title, and intarest in and ta tho tollowing describad ronl property, togethar with all “exlsting or
subseguently erected or affixad huildings, !mprovanicaes and fixturas: - tmprovements {as delined below); all
tenant security daposits, utility deposits and aill procesds v cluding without limitation premium rofunda) ot each
policy of insurance relating to any of the Improvemants, tiva ~¢rsonal Property or the Real Proparty: - all rems,
isuas, profits, revenues, royaltive or othor benelite of the Linurovements, tha Personal Proporty or the Real
Property; all easements, righta ot way, and appurtonances; all watgi, water rights, wetercaurses and ditch rights
{including stock in utilities with ditch or irrigotion rightal; and all other righits, royalties, and protits relating to the
raal property, including without Himitotion all minerals, oil, gas, goeothernza and similac mattera, logated in COOK
County, State of Hliinois {the "Real Property"): e e i

< LOT 10 (EXCEPT THE SOUTH 4 FEET THEREOF) AND THE SOUTH “ FEET OF LOT 11 IN BLOCK 4 4

- EDGEBROOK ESTATES BEING A SUBDIVISION IN FRACTIONAL SECTICN 33 AND PART OF LOTS 48

~ 'AND 83 IN OGDEN AND JONES' SUBDIVISION OF BRONSONB' PART O CALDWELL RESERVE IN

"~ TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRU - #MCIPAL MERIDIAN,

- ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REG!3TAAR OF TITLES OF
-+ COOK uUUNTY LLINOIS ON DECEMBER 2, 1966 AS DOCUMENT NUMBER 23032137, .« ii Militd v g

Yhe Real Proparty or its address is cummonlv known as 6947 N CHICORA AVE, CHICAGO, iL 80646, Thef{l
Real Property tax ‘dentmcanon number is 10-33-114.044, (X

AREFI Y

g
Grantor presently ansigns 10 Londar all of Grantor’'s nuht, title, nnd interast in and to all leases of the Prapertyy’
and all Rents fram the Proparty. In addition, Grantor grants to Lenger a Uniform Commarcial Code 3scuritvh-
interest in the Personal Propenv and Rants

DEFINITIONS, The fuuawmg words shntl have \he 10I10Wing niaaningé whun used in this Mmlﬁagn. Tarms }ibt
otharwise dutined In thia Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al vefarences to dollar amounts shali mean amounts in lawful money of the United States of America, x~

Credit Agreement. The words "Credit Agreamunt” mean the ravalving line of credit agreement dated June
18, 1995, between Lender and Grantor with a credit limit of 3169,000.00, together with all renewals of,
oxtensions of, modifications of, retinancings of, consolidations of, and subatitutions for 'the Cradit
Agreement. The maturity date of this Mortgage is June 25, 2015, The interest rate under the Cradit
Aqreement is a vanable interust rate based upon an tndex The index currently is 9.000% per annum Tho
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ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSEGSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERWS: . CH e e

PAYMENT AND PERFORMANCE, Excapt ay otheewisn provided ln this Mongaga, Grantor shall pay to Lendar all
ii’iﬂ?n‘#“z‘ﬁu.." {lll’t:lut{‘ &v this Mortgage ns they bocome due, and shall asrutly Darform b ol Grantor's obligations

POSBESSION AND MAINTENANCE QF THE PROBEATY. Grantor agrana that Grantor's poasession and une of
tha Finperty shail ba govarnad by the lollowing provisions; - |

Posseasiats and Use, Unth in delault, Grantor may ramain in posseasion and ubnuol of snd operaty and
manage the Ront Property and collot tha Hants. | v

Duty to Maintain,  Qrantor shall matatnin tho Property in condition and promptly pmform sl repairs,
roplacamuonts, and maintenance necoastry 1o piosoive its value, 4 ot ey

Nulsancs, Voaste. Grantor ahnll not cause. conduat or pormit any nulssnce nor commit, pormit, of suflye any

atripaing of O ¥asto on ?r to tha Praporty ot any pottion of the Propoity.  Without limiting tha ganotatity of
iw Q ouoInP. Gaantar will not removae, or grant to any othy nmir tho 1ig 10 réimnve, any timbar, mineials
nctuding ol and 42a}, soll, gravel or rock praducts without th priat wiitten consent of Landar.

DUE ON SALE - CONStfi T 3Y LENDER. Lontar may, ut Its option, deciaro immadintaly due and payasble all sums
senurdd by this upion the cale ar transtor, without tha Lender’s prior written consent, of all or iy parnt of the
Roal Praparty, or any interesy bstho Real Proparty. A "gale or teangtur® moans tho convayance of Roeal Proporty
ar any rght, title or imorest therzin: whathar togal, beneficial or oguitable; whethor valuntaty of involumary;
whaother by outright nalo, dead, ataimont spie contract, lend contract, conteact for dned, lensehold interost
with a torm gremer than throa t3) vears, lease-option contiaet, or by oale, uasignmant, or transfar of s
hanoticial imernat in of o any land tust votang tiie to the Roal Propanty, or by nay othar mathod of tonveyosnte
0! Real Property interest. - if any Grontor e civporation, partnarahip or imited Habitiy company, wanater alee
Includeu any chonpo in ownurship of more dee-twanty-flve parcont 129%) ol the voting stock, pwtnorship
intorenta or limitud Habllity cumpany iitdroms, na tho cuse may bo, of Gruntor. However, tiis option shall not be
oxercisud by Landat {F such oxerciae is prohibitcd by facderal law or by tHinols law. )

mxtﬂg AND LIENS, Tho following pravisions rointing tz tao (nxes and liuns on the Pmmn‘v am'u pnﬁ o Ihillt
ftoage. : S C

“Payment. Cieantor shall pay wwhon dus {and in all nvants Pt delinquency) all toxos, payroll luuo% apacial |
4

1axus, A3sussMEnts, watur chargoes and auwosr sarvice ¢l aes tevind vpainet or on accoynt of the Praparty,
nd shall pay when duo ol ctaims tor work dono on ar &7 sorvicas rendored or matarla) turnished ta tho
topurty, Grantor shall maintiin the Prnnonr lrag of all Hlang having prittity ovor or aqual 1o the intqrast of
Landar under thia Mortgogn, oxcopt for tho llon of taxos and assess:nents not due, oxcept for tha Existing

. indabtednens referred 10 bolow, and oxcopt na athorwiae provided i Zhw following poragraph, .

&ﬂﬁ:‘iﬂw DAMAGE INSURANCE. The following provisiona reloting to inuurtag tho Proposty gro » pant ol this
ontgapge. o : ‘ A o

., Maintenangs of Insuranca.  Grantor ahall procure and malptein po mm? N e inaurance with standar
"Caxtended covorago ondorsamonts on n roplacemant basis tor the tult Inraable value cavorlng sl
Improvamaents on the Noul Froporty in an amount sulficient to avoid application of apv colnauranca clauso,
and with a atnndard mortgagoe clause in fuvor of Lender. Policles shall be wriZwo by such insurence
com?nnlnu and in such form as mnr bu reasonably sccoptable to Lender. Grantor ahall daliver to Lender
cartiticates of coverage from oach Insurgr containing a stipulntion that coveraga wil nut ba cencelied of

diminighed without a minimum of ten (10l days’ prior writtun notice to Lender unn-tot) containing any W

diaclaimer of the inaurar'a liability tor fallure ta give such notice, Yach insurance policy iz shull Includo an
. andaizement providing that covaraga in fuvar ol Lendur will not be impairad in uny way by any 8ct

goalonmod Ly the Director of tha Faderal Emewmmv Manngement Agency as a apacial flood hazard oron,
rantor agraes to abtain and maintain Fodorat F

loan, or the maximum limit of coverage that is nvailable, whichevar is less. ‘ PR

Appilostion of Prageeds. Grantor ahall promptly notify Lander ol any loss or dumage to the Property. Lendaer
may make proof of loas i Grantor taillg to do so within fiftesn (15) duys of the casualty, Whether or not |
Lendar's security I8 Winpaired, Lender moy, at ita oloction, apply the procands to tho reduction of the
. .. Indebtadness, payment of any Hen aftocting the Proparty, or the rastoration and ropair of the Proparty. e

EXPENDITURES BY LENDER. U Grantor {ails to compl(r‘ with any provision of this Morigage, including any
obligation to maintain Existing Indabtadness in good standing ns required below. or i any action or procee n% in
commaoncod that would matarially atfect Londer’s intorests in the Proparty, Londer on Grantor's behalt may, but
shall noy ba requirad to, take any action thut Lender deanm appropriate. Any amount that Lender axpands fn so
doing will boar interest at thy rate charged undor the Credit Agreament from the date incurred or paid by Lendar
1o the date of ;upaymant by Grantar. All such expenses, at Londer's option, will {a} be pnyable on demand, )
bo adrzi 1o the balance of the cradit line and be apportioned among and be payeble with any inataliment
prvmnn!s to bacome ¢ue during either (I} the torm of any applicablo insurance palicy or {il} the remaining term
of the Crodit Agreament, or (2] be treated as a balloon payment which will be due and payable at the Credit

, omigalon &,
"t or default of Grantor or any othor poruon.  Should the Roal Proporty st any time becomae tacatod in an aron 3

ond Insurance, to the extant such insurance Is required by ¢
{.ander and ia or becomos availablo, for the term of the lvan and tor the full unpeld principal batance of the o
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06-16-1996 MORTGAGE Page B
. Loau No {Continued) :

Watvor oi Homemad Exam tlon Grantor hereby relaases and waives all rights and bensfits of the
homestead exemption laws of the State of lllinvis as to all Indebtedness sacurad by thia Mortgage.

Waivar of Right of ﬂedam tlon NOTWFTHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CUNTAINED IN THIS M . E, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV, STAT., CH. 110 SECT!ON §- 160 UJI OR ANY SIMILAR LAW EXISTING AFTER THE D
MORTGAGE, ANY AND ALL RIGH S OF REDEMPTION ON BEHALF OF GRANTOR AND
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR: .- “
. (_,/r/«/f \,/L'{,-""“ /

X
ROBERT E SCHviT

- Pl f‘\ ‘ i,
| Doﬁp 77) @,’.-hzwnlo_;/{—

DALE M. SCHMICT

This Mortgage prepared by: BANK ONE, CHICAGG, NA.  DIANE SEMPEK
P.O. BOX 806083
CHICAQO., IL 806806083 -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ____ v&\ — . l

SCR | 3

“mm
} o hﬁ'a&'
COUNTY OF Q&R nmmﬁ"’"‘

On this duy before me, the undorsigned Notary Public, pursonally uppeared ROBERT E sc.m:ar and DALE M,
SCHMIDT, to mu known tn bo the individunls doscribad in and who vxecuted the Mortgage, énd acknowledged
that thay signad tho Mortpnge aa tholr frao ond voluntary act and dood, for the uses and purposes therain
muntlenod,

Given under my hand and officlol senl this \‘; Ldoyo!f SQM ,,,,,,,,,,,,,, , 1909,

By _:M\\}‘-“\\w%ﬁm . Rowiding at QO M\\ -

Notary Public in and tor the Stpte of _ w b
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LASER PRO, Rup. .S, Pt & T.M. OH., Vor. 3.194 ic) 1996 CF ProSorvicos, Inc. Al rights roaorved.
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My commission expires
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