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NOTICE: THI5 LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL, OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument™) s 3iven on May 12, 1995

The mortgagor is
ABRAHAM FIGUEROA, MARRIED TO LILLIAY ¥IGUEROA

MORTGAGE

9543&705

{ "Borrower").

This Securlty Instrument is given to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey, und whose address is

343 THORNALL 8T EDISON NJ 08837 (" Lender”),
Borrowor owis Lender the principal sum of

une Hundred Fifty-Four Thousand, Five Hundred and 00/100 Dollars
(US. $ 154,500,00 ). This debt is evidenced by Borrower's nole dated the sazie-daie as this Security
Instrument (“Note™), which provides for monthly pryments, witht the full debi, if not paid cariler, due ans zayable on

June, 2025 . This Securlty Instrunient secures to Lender: (a} the repaytment of the debt evidenced by
the Note, with interest, and ol renewals, extensions and moditications of the Note; (b) the payment of nll other sumns, with
interest, advanced under Parageaph 7 (o protoct the security of this Security [nstrument; and (c) the performance of Borrower's
covenants and agrecments uder this Security Instrument and the Note. For (his purpose, Borrower does herehy monigage, gram
and convey to Lender the following described property loeated in

(CO0K Coumy, Hinois:

Thig Lnstrument wag prepared by:
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
628" H_COURT

L
PALATINE IL 60067 ' 2 )
o CaOMSY ) s oy
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FEET THERREOR) IN KOESTER AND ZANDER'S SECTION LINE ADDITTION IN
THE NORTH 1/2 OF 'THE SOUTHWEST 1/4 OF PHE NORTHWEST 1/4 OF
SECTION 27, 'TOWNSHIP 40 NORTH, RANGE 13, EAST OF ‘THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIS,

PIN 12-27-116-024-0000

whivh has the address.alf
2948 N KILPAYRICK, CHICAGO, IL 60G41

TOQETHER WiTHall the improvemsnts now or herenfier erected on the property, and all easements, appurteninces,
and fixtures now or herearar woart of the property. AL replacements and additions shall aso be covered by this Securlty
Instrument. All of the foregolng iseslorred 10 in this Securlty Instrumens as the "Property”,

THIS SECURITY INSTRUMENT combines uniform covenants for natinnal use and non-uniform covenmts with Himited
varlations by jucisdiction to constitut<w uniform security instrument cavering real propeny,

("Propenty Address®),

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Propayment nmd Late Charges,  Borrower shall prompily piy when due the
principal of and imerest on the debt evidenced by-tic Note and any prepayment and Inte charges due under the Note.

2, Funds for Toxes amd Insurance.  Subjzetso applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under-ir Note, witil the Note is paid in full, a sum ("Funds”) for: (a) yearly
waxes and assessments which may attain priority aver this Secerity Instrument as a lien on the Property; () yearly leaschold
payments or ground rents on the Property, If any; (¢} yearly Yazand or property nsuranee premiums; () yearly flood insurance
premiums, if any; (¢) yearly mongage lusurance preminms, 5any; mnd (f) wny sums payable by Borrower 1o Lender, in
accordance with the provisions of Paragraphi 8, in licu of the paymers of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at any thme, collect and hold Funds s amount not to exceed the maximum amount a lender
for » fedecally related mortgage foan may require for Borrower's escrore sccount under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 #0Zeq. ("RESPA"), unless anothicr law that applies to
the Funds sets a lesser amount, 1f so, Lender may, at any time, collect and ho'd Funids in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the busis of current diwa s reasonable estimutes of expenditures of
future Escrow llems or otherwise in accordance with applicable law.

The Fusids shall be held in an institution whose deposits are insured by n federsagency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender zhal! apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually 2anlyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funtls and applicable law perniits Lender to make such

u charge. However, Lender may require Borrower to pay a one-time charge for an independent reai catnig 2ux reporling service .

used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an agreemeat. s made or applicable
law requires interest to be pald, Lender shall not be required to pay Borrower any interest or carnings on the funds. Boriower
and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to (torvower, without
charge, an annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional seeurity For all sums seeured by this Security Instrument.

If the Fuads held by Lender exceed the nmounts permisted to be held by applicable law, Lender shall account (o Borrower
for (he excess Funds in accordance with the requirements of applicable faw. (1 the arnoum of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower in wriling, and, in such cose Borrower
shall pay to Lender the nmount necessary to muke up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, st Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds heid by Lender. 1f, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior to the acqulisition or sale
of the Property, shall npply any Fuads held by Lender at the time of acquisition ot sale as n credil agninst the snms Secured by
this Security [nstrument.

3. AppHcatlon of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
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Facgropha { and 2 shabd be applied; fest, to any prepaysient charges due under the Now; second, o amoums pryable under
Paragraph 2; thind, to interest due, Rourth, (0 principal due; amd tusg, o ay e charges due under e Note,

4 Charges; Lions, Horrawer shall pay all laxes, nsseavments, charges, Boes wnd timpositions atteibutable 1o the Propenty
which may attatn priority over this Secnrlty Instrumunt, wiwd loasehold paytients or ground ronts, I sy, Borrower shall pay these
ahligations I the manner provided in Pacageaph 2, or 1 no) pakd i i misser, Boeeawor shall pay them on time directly (o the
porson awed payment,  Borrowoer shall prompuly furaish to Lender all notices of amoums o be padd wnder thin paragraph, 1
Borrower minkes these paytronts direetly, Borrower xhudl prompily furnish to Londer recoipis evidencing the payments,

Harrewer shiadl prompily discharge any Ho which has priormy over this Securlty Tnstrotment unless Borrower: (a) ugrees
T wiiting to the payaent of the obligntion seeured by the tlen tn o tianaer seceptable o Lender; () contets 1 good fulth the
Hen, by or defemdy ugalint enforcoment of the ten In, legal procecdings wiiieh in the Lender's opindon operate 10 prevent the
enfoteemont of i Hony or () sceuren from the lolder of the e oy ngreement sutisfaetory w Lender aubordinaing the Hen
thin Security Instraiment, 0 Lendor determings tht uny pmy of the Property s subject 1o 3 Tien which may attaln priveity over
thiv Security Instruinent, Lowder way give Borower a notlee Identitving the tion, Borrower shiudl satiafy the Hen or ke one or
more of the wctioms set forth abave within {0 days of dio glving of nolve.

5 Hawaard or Property Iwurance.  Borrower sholl Keep the frprovetanta now exlsting of herenfier erected on the
Property tnnered agzanst loss by tire, hnanrds inelirded withbn the e "extendesd coversge” it any other hazards, Wneluding
floods or Tooding, forwiileh Lender requires insueatice. This tsurance shall be madmtnined e wimounts and for the porlods
that Lender requbton, “Tho-tnawrano careler 2roviding sthe insurance stiall be chosen by Borrawer subject 1o Lemder's approvat
which shutt nat be unreasoonsly withheld,  If Burroswer {ils o muditaln coverage deseribed above, Lender way, st Lemler's
option, abiain coverage fa protaes Leder's righiy In the Praperty Iy ncvordunce with Paragraph 7.

Al insuranve pobicles wstronownls stiall be acceptable to Lender wnd 2imlf include a stanchart awertgnge chase.  Lander
shiall Bave the rigle o biold the poliches and renewals, 16 Lender requiees, Borower sinll prompily give to Letider sl recoipia
of pudd promivimy and renowal notdves, I the event of Tows, Boirowor shndl give peompt notice 1o the nsarance earrler and
Lendor. Lender may nuke proad of losk 1 setamade prompily by Borrower,

Unless Lenddor and Barrowor othorelse soree v writing, tasaranca proceeds shall be appled 1o restoration or tepale of
the Property damiged, 11 the rextoration or ropal” b economdenly feasible and Lendor’s security I not lessonad, 31 the restoration
ar tepalr i ot economically feasiblo or Lender's sesurity would be Josened, the imsuranee proceedn siinl! b spiliod 1o the mima
seenred by this Seeurity lustrusnont, whether or nor faee duw, with my excess paid o Horower, I Bortower abandons the
Progrerty, or does not aswer within 30 duys o tatice Trons Lender that the insvrande varrder s offered o setde n elnlw, then
Lender may collect the insuranee procecds, Lender may wse thegroeeeda 1o repalr of restor Hie Propeety or to pay st secred
by thls Secw ity fnstrument, whether or aot then due, The J-day period will begin when the notee In glven,

Unless Londer and Borrower otherwise agree in wrlting, 2y applicsion of progeeds (o principal xhodl ot extend or
posipone the due date of the monthly payments retereed 1o In Paragrecthe L and 2 or change e smonmt of te payments, If ander
varngraph &2 the Property Is acquired by Londer, Borrower's right to way Sasiennge polictes amd progeeds resubiing Cron damige
w0 the Froperty prior 1o the neguisition shnll puss o Lender o the exteat o the suiny secured by thiis Security Jostromen
hmedintely prior to the aeqlitstilon,

6. Occnpancy, Preservation, Mudotemwnee wnd Protection of tie Proserty; Borrower's Loan Application;
Lewschobls, Borrower shall oceupy, establish, and use the Proporty ax Borrower's prinelod residence within sixty days after the
axection of this Security Dntrumunt and shall continue 1o oceupy the Proparty as Borsoverz's principad seatdence for ol feant v
yenr after the date of ovcupaney, unless Lender otherwise agrees in writhng, which consers shofl tot by unreasenably witbheld,
or unless extenuting circumstances exisl which are beyond Borrower's control, Horrower shi'yaol destroy, damnge or {mpair
the Property, allow the Property ta detorlorate, or conmmit wasie on e Property,  Borrower sl bedn defanlt if my (orfoliuro
action or proceeding, whothor clvi) or crimingl, is begun thiat i Lemder's good falih judgment contd resilt tn forfeitre of the
Property or otherwise tanterindty Bupate the Hen crented by this Scewrity fosrument or Lender’s securnyameanst,  Horrower my
cute sech o defnult and relnsiate, ay provided tn Pacageaph 18, by cousing the action or provecding to b diamiased with o ruling
that, i Londer's good fudth determination, prechides forfeiture uf the Borrower's interest in the Fropevty oz other material
ingrirment of the lien cremted by this Sceurlty lustrament or Lemder's seewrity interest. Borrower shald slao ou in delanlt if
Borrower, during the loan application progess, gave materintly false or lncewate informmtion or sintements o Lender {or failed
o provide Lender with any material Information) in connection with the foan evidenced by the Note, including, but not fisdted
to, representations concerning Bortowet’s accuptiney of the Property ny o principal residence. I this Securlty fastrument is on
o Jeusehold, Borrower shall comply with sl the provisions of the lease, 15 Borrower aequlres fee titie 1o the Propenty, the
teasehodd and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, M Borrower fils to perform the covenants and agreements coninined
in this Security Instruntent, or there s a legal procecding thit may signiticantly alfeet Lender's vights in the Property (such as
a proceeding in bankruptey, prabate, for condemnation or forfeiture or to enforee lws or regulations), then Lender tay do and
puy for whatever is necessary (o proteet the value of the Proprerty and Lender's rights in ihe Froperty,  Lender's actions my
include paying any sums secured by a lien which hay priotity over this Security tnstiument, appearing in court, paying reasonable
attorneys' fees and enteeing on the Property to miake repuirs. Athough Lender may take action under this Paragraph 7, Lender
toes not have to do sa Any amous disbursed by Lender under this Parngaaph 7 shall become additionst debt of Borrower
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secuted by this Security Instrument.  Unless Borrower and Lender agree tw other teems of payment, these smounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borcower
retjuesiing payment,

8. Mortgage Insurance, If Lender required nortgage insuraiice as a condition of making the loan secured by 1his
Security {nstrument, Borrower shall pay the premiums required (o maintain the morigage insutance in effect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Burrower shall pay the premiums required
1o obtain coverage substaniially equivalent to the mortguge insvratiee previously in effeet, al a cost substantinlly equivaient to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer npproved by Lender, If
substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal 10
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of morigage insurance. Loss reserve
payments may ao longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgnge insurance in efiect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accoraance with any writien agreement between Borrower ond Lender or applicable law,

9. Inspectica, Lender or its ngent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice-n the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemrantion, The proceeds of any award or claim for damages, direet or consequentinl, in connection with any
condemnation or other takins of any part of the Propesty, or {or conveyance in lieu of condemnation, arc hereby assigned and
shall be patd to Lender.

In the event of a toweeking of the Property, the proceeds shall be applivd to the sums sccured by this Security
Instrument, whether or not then Gur, with any excess puid (o Borrower,  In the event of a purtial taking of the property in which
the fair market value of the Property iimmedintely before the tnking is equal to or greater than the nmount of the sums secured
hy this Security lnstrument immediately nefore the tnking, wnless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall beceduced by the amount of the proceeds multiplied by the following fraction: (a) the
todal amount of the sums secured immedintely Letore the tnking, divided by (1) the fair market value of the Property immedintely
betore the taking. Any balance shall be paid o Bareswer, i the event of o purtial taking of the Property in which the fair market
value of the Property immediately before the tnking4¢-ess than the amount of the sums secured immediiely before the taking,
unless Borrower and Lender otherwise agree in writing =« anless applicable Tnw otherwise provides, the proceeds shall be applied
to the sums secured by this Security [nstrument whether ¢r notthe sums are then due.

If the Property is abandoned by Borrower, or if, after navice by Lender to Borrower that the condemnor offers to make
w award ot settle a clnim for damages, Borrower fails 1o resporat io Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, m its oplion, <ither 10 restoration or repair of the Property or to the sums
secured by this Security instrwment, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlting, any wppneation of proceeds to principsd shall not extend or
posipone the due date of the monthly payments referred o in Paragraphs L2 2 or change the amount of such payments.

11, Borrower Not Released; Yorbeavunee by Lender Not o Weaver,  Bxtension of the thme for payment or
modification of amortizatlon of the sums secured by this Security Instrument grisies sy Leader to any suceessor in Interest of
Borrower shall not operate to release the Hability of the original Boreower or Borrow(rssuecessors in interest. Lender shull not
be required 1o conumence procecdings agalnst any successor b interest or refuse 1o extend Line for payment or otherwiso modify
amortization of the sums seeured by this Security [nstrument by reason of any demamd mpde by the original Borrower or
Borriwer's successery i fnterest,  Any forbeariee by Lender in exercising any right or rewedy shall not be a walver of or
preciude the exercise of any right or remedy,

12, Successors and Asslgny Bound; Jolnt and Severnl Linbility; Co-Signers, The covenmatond agreements of this
Security Instrumient shidl bimd andd benetlt the successors and assigns of Lender wnd Burrower, sunfgi-to the provislons of
Paragraph 17, Borrower's covenants awd agreemonts shall he Joint wnd severnl,  Any Borrower who co-cigns this Security
Tnstrument but does nat exeeute the Note: (a) Iy co-signing this Seeurity (nstrument only to mortgage, graceand convey thal
Borrower's interest i the Property under the terms of this Securlty lnstrament; (1) Is not personally obligated 1 pay the sums
securcd by this Security nsteament; and (¢) agrees St Lender aml any other Borrower may sgreed to extend, modily, forbear
of make any accommodutions with regnid to the terms of thiy Security Instrument or the Note without the Botrower's consent,

1Y, Loan Charges. 11 the Jonn secured by this Security [nateument is subjeet to n lnw which s¢is mnximum Jown charges,
and that law Is finally bterpreted so hat the interest or other tonn charges collected or to e callected I connection with the foan
oxceed the permited Timdls, Gren: (8) iy such loan charge shadl be reduced by the amount necessary 1o reduce the charge to the
pormitted Tt and (1) any sums wlready colfeeted from Horrower which exceeded permitted fimits will be refunded to Borrower,
Lender may choose (o mke this rofund by reduciig the pringipal osed under the Note or by mwking w diseet  payment o
Boreower. 1 a refund reduces princtpul, the reducton will be seemted ax o partlal prepayment without any prepaymens chargo
uier the Note.

td, Notlees. Ay notlee to Hoveawer provided for Iy hds Secusity Instrument shull be glven by delivering it or by mailing
i by tlest closs mad) unless applicable luw requires use of ancther method, The natice shiall be direeted 1o the Property Address
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"ot any other Mddress Borrower designutes by notice to Lender, Any notlee to Lender shal) be given by fiest clnss mabl o Lomder's
adldeeas stnted hereln or any othor address Londor designates by notice o Boriower,  Any natice pravided for n this Seeurity
Tnstrumient shidl be deemed to have been glven to Borrower or Londer when given as provided in this parngraph,

IS, Governlog Law; Soverbility, This Security lnstrument sholi b govorned by Tedoral taw and the law of the
Jutissiction in which the Property 18 located,  In the cvent (that any provision or ¢lause of thiy Security Instament or the Note
conflicts with applicable law, such contlict shalt not affect other provisions of this Security Instruient or the Note which can be
given effeet without the conflicting provislon, ‘To this end the provisions of this Securlty Instniment and the Note are declured
to bo severable,

14, Borrower's Copy, Borrower shull be given one conformed copy ot the Note wnd of this Security Instrument,

17, Transfer of the Property or a Boneflelnl Interest in Boerower, 11 all or any part of the Property or any interest
I it is sold or transferred (or {F 4 benefleinl Interest in Borrower 13 sold or transferred and Borrower is not » naturnl person)
withuut Lender's peior writton consent, Lender iy, at lts option, require immediste payment in full of oll sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender 1T exereise is prolibited by federal Jaw as of {he dmie
of this Security Instrument.

I Lender exerclises this option, Leader shall give Borrower notlee o neeeteration, The notice shall provide  period of
not less than 30 days from the date the notice s delivered or malled within which Borrower must pay al! sums secured by this
Securily Instrumesi ! Borrower fails to pay these sums prior to the expiratdon of this period, Lemler may invoke any remedies
permitted by this Seertiv Instrument without further notice or demand on Borrower,

14, Borrower's 8ight to Relnstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seceaty Instrument discontinued at any time prior o the carlier of: (1) § days (or such other period as
applicable law may specily fir cainstmement) before sale of the Property pursunnt to any power of sale contadned it this Security
Insirument; or (b) entry of a Juagireint enforeing this Security Instrument. Those conditions are that Borrower: (1) pays Lender
all sums which then would be due voder this Security Instrument and the Note as it no acceleration had occurred; (b) cures any
defuult of any other covenants or agreereits; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited to, rensonnble attorneys’ fees, pind (d) takes such action as Lender muy reasonably require 1o assure thit the lien of
this Security Instrument, Lender’s rights in ke Froperty mnd Borrower's obligntion to pay the sums sceured by this Security
Instrument shall continue unchanged.  Upon instatement by Borrower, this Security Insteument and the obligations secured
hereby shall remnin tully etfective as if no acceleratize-had ocenrred.  However, this right to reinstate shall not apply in the case
ol acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Seevicer.” The Note or o partial interest in the Note (together with this Securily
Instrument) may he sold one or more Limes without prior notice to Borrower. A sale may resull in a change in the entity (known
a3 the “Loan Scrvicer™) thut collects monthly payments due wiier the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelnted to o sale of the Note, I there is o change of the Loan Sevvicer, Borrower will
be given written notice of the change in accordance with Paragraph ¢ sGove and applicable faw. The notice will state the name
andl eddress of the new Loan Servicer and the uddress o which payments should be mnde, ‘The notice will also contain any other
information required by applicable law,

20, 1fazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or inthe Property. Borrower shall nof do, nor allow anyors else to do, anything affecting the Property
that is in violation of any Enviromieental Law,  The preceding two senlences shall vot pply te the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recegnized to beanpropriate to norina! residential uses
and 1o maintenance ol the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, denava, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substwice or Environmental Law
of which Borrower has acluat knowledge. If Borrower learns, or is notified by any governmentai-oc ieontlatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nceessary, Borrawer shail promptly ke
nll necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazaaeas substances by
Environmental Law and the following substances: gasoline, kerosene, vther fTammable or toxic petroleum products, 10xic pesticid
and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materinls.  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safsty or environmental protection.

21, V.A, Guarantecd Loan Covenant. I the indebtedness secured hergby be guaranteed or insured under Title 38,
United States Code, such Title and Regulations issued thereunder nnd in effect on the dite hereof shall govern the rights, duties
and liabilities of Borrower and Lender.  Any provisions of the Security Instrument or other instruments executed in connestion
with said indebteduess which arc inconsistent with said Title or Regulntions, including, bul not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebiedness and the provision that the Lender may accelerate
payment of the sccured indebtedness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negated 1o the
extent necessary to conform such instruments to said Title or Regulations.

n) Late Charge: At Lender's option, Borrower will pay a “late charge” not exceeding fous per centum (4%) of the
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bverdue monthly lnnmllmcm.l\i)lhhllclm;cs prlnc!fl, lucrcsl. taxes, !\m InwiTance, when pzMuw this [i0een (1) dayw aftor

the uy dute thureol to covor the oxtrn expense frvolved in handling delinguent payients, but such “tae chiarge” shall mo be
payable out of the proceeds of any sale tmado to yatisly the indebtednesy secured bereby, unless such proceeds are sufficient 1o
discharge the entite indabteduess and all proper coss nml oxpenses seeured herghy,

by Guaranty:  Should the Departiment of Veterany Alfates fall or refise o fssue s guaramy in Sl mmount within
) days from the date that this losn would normally beceme eligiblo for such guaranty committedt upon by the Departiient of
Vatetant Affales wislor thy provislons of ‘Thie 38 of the 1.8 Code *Valerans Benetlin,® (he Mortgagee may declare the
indehicddnoss eroby sccured at oace due and payable and may forechose tmmedintely or miy osercise any other righis heeeundor
of lake any other proper wetlon ay by taw providad.

¢) ‘Tranalor of tho Propevty: 10 b or any part of the Property or any interest i I is sokl or trasferred, this loan
tay be dectured touvediately due and payable wpon transfer (“assumption™) of the property securing such loan (o any transferee
(“Axsumer™), unleas the neceptabliity of the assumption amd transtor of his b i extablishied by the Deprinment of Vetorans
Affairs aor fs awtherized agont purstiant te Section 3204 of Clapter 37, Title I8, Unlted States Code.  An authorized transfor
{(“assamption™) of the property shidl algg be subjeet to the following,

(0 Assumpiian Vuoding Ve A feo eqund o uiedali of | percen CA0% ) of the anpald prineipal dalimee of this
T iy of the dato of tennster of the propruty sivail be payable at the thiue of triter o the swrgagee or i mtherized agenl, s
trusiee for the Degartraont of Vetornny Afindrs, 1f the assutier Tails to pay this fee at the tne of teansfor, the feo shall conntitute
an aclditbonnl debt 4o 2t abrerddy seeured by this instrument, shall bear intetest at the rate hereli provided, wud, at the optlen of
the mortgigee of the Ludearedness heteby seeured ar iy transferee thercol, shatl be immediately due and payable, This fee §s
avtomaticilly waived i g posumer Is oxenipt under the provisions of I8 U.S.C 3729 (b,

U Astption Progassing Chaegis  Upon application for approval to mllow assumption and irnafer of this foan,
a processtng fee way bo chinrget By tho mongagee or its amthorized ugo Tor dotermining the creditworthlness of the mmmer
and aubseyuently revising the holdes’z ownership records when w approved teanster Is completed. it wmonn of thin charge
shall not pxeeed the tesser of the maxiniy established by the Department of Yeterans Alaies for a Joan te wiich Seetion 3714
of Chager A7, Title 38, United States Cay applles or any maximwm preseelbed by upplicable State law:,

(HD Assunption Wndemuity Liraities e obligation I assned, then e avsuier lieteby agrees 1o assuine all
uf the ohligations of the veternn wirder the termen sl nstruments creating and securing the lowns, ncluding the obligation of thy
veteran o indermnily the Department of Yeterany /%0 to the extent ol nny ¢lnim piyiment srising from the guarnaty of insueance
of the {ndebtednesy crented by this inmrament,

NON UNIFORM COVENANTS. Doreawor amt Landet further covenmnt and ngree us follows:

23, Aceelerntions Rentedles. Londer shinlb give notice e itoerower prioe i necelerstion fodlowing Borrower's breach
of wiy covenant or agreement In this Secwrity Istrament {oxe not prior to accoleration onder Paragraph 17 unless
applicable law provides otherwive), The notice shull speclfy: () devactnult; (b the wetlon reguived tu cure the defunlt; {0)
w dute, not less than 30 days from the dute the nitive Is given to Barvawer, by which the defunli must be euredy und (d)
that Fublurs to eure the defanht on or before the date spectfied o the nedce may result in wecelerntion of the sums secured
by thiy Security Tnstewnent, foreclosuro by Juthlelud proceeding wnd sale of dhe Property, The notice shall further inform
Borrower of the right to reinstute after nceelevation and the right to waert hi-dby Toreclosute provecding the none-existonce
of n default or sny uther defense of Borrower (o uceclerntion und foreclosure, [¢he defilt in not cured on or before the
date specifled In the noticy, Lender wt ity option may require immediute pnyment ik 1u?7 of ull siums sceured by this Securlty
Tnstiument withowt further demumdd and may foreclove this Security bstewment by Judiell proceeding, Linder shall be
entltled to coltect ull expenses fncurred In pursuing the remedies provided In this Pasagraph 22, inctuding, but not limdted
to, rensonablo nttorneys' Tees sl costs of tile evidence,

23, Relenso. Upon payment of ali sums secueed by this Security nstrmment, Lender shall rolvass 04ds Seeurlty Instrinment
without charge to Borrower, Horrower shall pay any recordation costy,

24, Waulver of Homestend. Boreower waites all right of homestead exemption in the Property.

28, Riders to this Security Instrument, 11 one or more riders are executed by Horrower and recordia rogether with this
Security tnsreiuent, the covenanis and agreementy of exch such rider shidd be Incorporned into wnd shatl sunend and supplement
ther covennnts amd agreements of this Securbty Instrument as if the elder(s) were a part of this Security Insiriment,

The following riders are atltached:
Adjustable Rate Riderv

ILLINOIS-SINOLE FPAMILY-VA UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Security Insirument
and in any rider(s) executed by Borrower and recorded with it

LILLIAN MG UI.R()A ﬁm NOT AS A CO-

ABRAHAM FIGUEROA
MORTGAGOR BU'J' SOL LLY FOR TUE PURPOSE
or NMV]NG ANY AND ALL HOMESTEAD AND

——MARTTAL RIGHES,

. [wpden Bekive Thiv Line For Avhriawbedgprannd]

-

STATE OF ILLINOIS, COCR }
1Y

I, the Undersigned, o Notary Public 14 lu ) WKM nml state, do hereby gertlly tha

JOXRVAM RN X X S TRRNAL X A RRKMENX f" '
ABIRAHAM FIGUEROA AND LILLIAN TIRGHEROA, T8 WIFE

pessonally known o me 1o bo the same porson(s) whase tune(x) de(are) sulieribed to the foregolng nstrament, nppenrect before
me this Juy in porson, and neknowledged thit bedebw/they signed and deliveres the suid instrument ax sl thelr free nnd
voluntary act, tor the uses tiwd purposes thereln s lorth,

Gliven undor my hand ad olficlal seal, this Lath day o May 109%

My Commission expiros: J

"(h)di\FlCIM SEAL"
RAARET gigp
NOTARY PUBLIC, STATE g F IftlA !S
«-.. Y COMMISSION EXFIRES 9/

I A S A — -

MAIL TO:

0E CORP.

MICAL RESIDENTIAL MORTGA

e 343 THORNALL. STREET
EDISON, Ny 00837

HLLINOIS SINGLE PASILY VA UNIORM INSTRUMINT
CL0ILT Page 7 01 7 (Rey, 1)
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VA ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPT. OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

THIS ADJUSTABLE RATE RIDER is made this 12th day
of Mav, 1995 .t is incorporated into and shall be deemed to amend und

supptement the Mortgage, Deed of Trust or Security Deed " Security Instrument™) of the same date given by the
undersigned ("Borrower™) to secure Borrower's Note ("Note™) 10

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporat,ion organized and

X der the 11ws of the State of New Je
(%cq‘fcnglurq ali“r}ic same date andd covering the property deseribed in tae Sce mly TIKII‘\IIHLI\I nnd located at: )

2948 N KILPATRICK, CHICAGO, IL 60641

{iwily Akdirns)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THEANTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOURCWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE PJRROWER MUST
P."\‘l

ADDITIONAL COVENANTS, In wddition to the covennols amd ngreements mude in the Securily Instrument,
Rorrower amd Lender turther covenant mud agree as tollows:

I, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chliange Date

‘Fhe interest rate may chunge on the first day of October, 1996 , Wnd on that day of ench
stioceeding year.  "Change Date” means each date on which the interest rate could change.

VA ADIUS TABLE RATE RIDER (Modithd FRA 7304
CM0LT Page 1ot Y (10794} (Keplaces rev. 300
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() "The Index

Buginning with the st Chasge Date, the interest rie will e baised oo an Index, “Index® means the weekly
average yiekd on United Sintes Treasury Sceurities acjusted to o constnt maturity of one year, a8 made available by
the Fedorl Reserve Honed, “Clarrent Todex™ means the most recent Index figure available 36 days before tho Change
Date. 11 thu Index {av detiied nbove) v m longer avilablo, Lender wil) use oy o new Index any index prescribed by
the Seerotne (o8 deflned in Poragraph 7(B). Lender will give Borrower notice of the new Index,

(¢ Cuaterbtlon of Interest Ruto Chunges Two & One-Half
Hotare rach Change Date, Lender will codeulate a new interest rate by adding & margin of
pereentige polniy ¢ 2,600 %)t the Current Index and rounding the sum o the nemest onecighth
of one porcentage poind O.528%). Subieet ta the limits atated In Parngraph $¢) of this Note, thix rounded amoun
will be the new interest rate 2aal the next Change Date.

(1) Limits on fntorest Kuee Chinges

The interest rate will never ‘acrease or decrense by more than one pereestage point (1.0%) on any single

Chunge Dato. The Interest rite will never b more than five percentage polnts (5.0%) higher or lower than the Inltial
intercst rate stnted In Paragraph 2 ol ihis Nuw,

{¥) Calculation of Payment Chunge
If the interest rate changes on o Change date, Lemder will caleulate the amount of monthly payment of
principal and interest which would be necessary t repay the vapaid principal ialanee in fall a the sturity date at the
new interest rate theough substantinlly equal payments, bomikinesuch ealeulidon, Lender will use the unpald prineipal
balunce which would be owed on the Change Dute it there had peso i detault in paymest ob the Note, reduced by the
amount of any prepayments to principal, The result of this ealeatasionwill be the amount of the sew manthly payment
of principal mxl interest.

() Notice of Changes
Lender will give notice 1o Borrower of any chiunge in the interest e pat monthly payment amount,  The
notico must be given at least 25 days before the new monthly payment smount is cue,zad must st lorth (1) the date
of the natice, (ii) the Change Damte, (1) the old interest rate, (iv) the new interest rate, (v) tho new monthly payment
amount, (vi) the Curreni Index and the date it was published, (vii) the methed of caleula ing “he change in monthly
payment amount, and (viii) any other information which may be required by Inw from time o4,

(G) Effective Date of Changes

A new interest rate catewtated in accordance with Parngraphs S(C) and S(13) of this Note will became effective
on the Change Date. Boreawer shall make » payment in the new monthly amount beginning on the first payment date
which accurs at leasi 25 days after Lender has given Borrower the notice of changes regquired by Parageaph 5(F) of this
Note. Borrower shall have no obligation to pay any increase in the monihly payment amount calculnted in accordance
with Paragraph S(B) of this Notc for uny payment date occurring less than 25 days alter Lender has glven the required
notice.  If the monthly payment amount caleulated in aecordance with Paragraph 3(E) of this Note decreased, but
Lender failed to give timely notice of the decreuse and Rorrower made any monthly payment amounts exceeding the
payment amount which should have been stated in a timely notice, then Borrower has the option Lo either (i) demand
the return to Borrower of atly ¢xcess payment, with interest thereon ot the Note rale (b eate equnl 1o the interest rate

VA ADILSTABLE RATE RIDER (Maedifted FHA 7304)
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which should have heen stated in o timely notlee), or (i) reguest that any excess payment, with inigrest thareon m the
Note tale, bo applied ax paymont of prinelpal.  Lender's oblgathon to return any excess paynent with interest on
demand s not assignable oven it this Note is otherwise mssigned before the demnnd for return s made.

BY SIGNING BELOW, Borrower accepts and ageees o the torins and covenants contained In thiv Adjusiable Rate
Rider.

> j /L ('M{d'*' }.& B N L.c.s._.,..,-‘:l/n Mf"_._i..__
MJRMMM TFIGUITROK IIH IAN FIGUEROA, STGNBG NOT As A G-
MORTGRGOR, BUT H()H!.Y l‘()R THE PURHN

or Nf\lVIN(I ANY AND ALL TOMESTEAD AND
MARTTAL RIGHTS,

YA ADJUSTARLE RATE RIDHR (Moditlud FHA 7304)
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