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monthly paymeats, with the full dabl, if a0t pald earlior, due md payable on  JULY 147 2020
This Security lastrument saciaess 1o Lander: (omnmunmmmmwmam.mhum.-mm
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TOGETHER WITH all the improvements now or hereafier orectedd on the proparty, and sl ensoments, appurteninces, and
fixtures now or hereaftor a purt of the property. Al replacements and additions shall alwo bo covered by this Security
Instrument. All of the foregoing is roforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ix lawfully scised of the estato horeby conveyed and has the right to mortgage,
grant and convey the Praperly and that the Property is unencumbered, except for encumbrances of record. Borrower warranty
nnd will defend genorally the title to the Property ngainst al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonants for national use and non-uniform covenants with limited
varintions by jurisdiction 1o constilete a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Fayment of Principal and Inferest; Prepayment and Late Charges, Borrowsr shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepnyment and lute charges due under the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable law or ta a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duo under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessmonts which may attain priority over this Security fnstrument ay a lien on the Properly; (b) yearly lenschold payments
or ground renls cathe Property, if any; (c) yearly hazard or property insuranes premium; () yearly flood insuranee promitims,
if any; (o) yenrly mortpage insurance pramiwms, if any; and (f) any sumy puyable by Borrower to Lender, in nccordance with
the provisions of paragraph 8, in lien of the payment of mortgage insurance premiums. These itemy ars called "Escrow ltems.”
Lender may, at any time, sotsct and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related mortgage loan may 12qeies for Borrowor's escrow account undor the federal Roal Listate Settlement Procedures Act of
{974 ns amended from fime to tizae, 12 U.S.C. Section 2601 er seq. ("RESPA™), unlesy another law that applies to the Funds
sets i lesser amount. [f so, Lendzi may. at any limo, collect and hold Funds in an amount not to excexd the lesser amount,
Lender may estimate the amount of Fundi dis on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance ‘#ith »policable law.

The Funds shall be hold in sn ingtitwion ‘whoso deposils are insured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institulio®) cr in any Federal Home Loun Bank. Lender shall apply the Funds to pay the
Escrow Htoms. Londer may not charge Borrowoer for o diag and applying the Funds, snnually annlyzing tho escrow nceount, or
verilying the Escrow ltems, unless Lendor pays Borrovier interest on the Funds and applicablo law poemits Lender 1o make such
u charge. Howover, Lender muy regiire Borrowor o pay a/oneitime charge for an independent real sstnto tax roporting sorvice
used by Lendor in connection wilth this loan, wnless appiieatic law provides othorwise, Unloas an agreoment is mado or
applicable law requires interost to bo paid, Lender shall not bo waxired to pay Borrower any intorest or earnings on the Funds,
Borrower and Lender may agreo in writing, howevor, that interestshail, be pakd on the Funds, Lender shall give to Borrower,
without chargo, an annual nccounting of the Funds, showing credils apa debits to the Funds and the purpose for which each
debit to the Fundy wns made. The Funds aro pledged as ndditional seeurity for wll sumw securect by this Security lamtrument,

If the Funds held by Lender uxcoed the amounts permitied to be hold by applicable Inw, Londer shall account to Borrower
for the oxcoss Funds in necordance with tho requirsments of applicabls luw. 1 v smount of the Funds held by Londor al any
time iy not sufficient to pay the Escrow ltoms when due, Londor nny so notify Borvoworin writing, and, in sich case Borrawer
shall puy to Lender thy amount necossary to make up the dofleiency. Borrowor shall picke dp the defieloney in no more than
twelve monthly paynionts, al Lender's sole diserstion,

Upon payment in full of all sums seeursd by this Security Instrumont, Lender shall-prosiptly refund to Borrowor any
Funds held by Londer. If, undor paragraph 21, Lendor shal) acquiro or sall the Property, Londer, prize to the acquisition or salo
of the Property, shall apply any Funds hold by Londer at the time of acquisition or asle na a credit ngoisst the sums seeured by
this Security Inatrwment,

3. Applicution of Paymients, Unloss applicable law provides othorwiso, all paymoents recsived by Lontior undor parngraphy
Fand 2 shall bo applicc: first, to any propaymont chirges due undor the Note; wecond, to amounts payrble under paragraph 2;
third, to interest dua; fourth, to prineipnl duo: and last, 10 any lato chirges duo nndor the Nols,

4, Charges: Liens, Borrower shall pay bl tnxes, assessments, chirges, fines ancd impositiens atiriduinblo to the f'roperty
which may mitaln priority over this Security Instrument, and lonsohold payments or ground rentr, if any. Horeower shall pay
thowe obligations in the mnner provided in paragruph 2, or 1 aot paid in that manner, Norrowor xhall pay thom on Hime dizectly
to the porson owod pryment. Dorrowor shiall promytly fuenish 1o Londer all noticon of smownts 1o bo paid uider this paragraph.
11 Horeowor makes hese payrmonts dirsctly, Borrowor shall promptly furnish to Lendor recolpts ovidoneing the paymonts,

Norrowor shall promptly dischargo any lien which i prioelty ovor this Securily {nsteamont unless Borrower: (a) agrees in
writing o the puyment of tho abligntion sectired by the lion in o mianner accoptablo 10 Lendur; (1) comtosts in gexxd faith the Hen
by, or defonds ugulist enforcomont of the Hen in, logul procecdings which in the Lender's opinion oferate to prevent the
onforcomont of the lon; or (¢) secuten from the hokdor of tho lon an agreamont wniislactory 1o Londor sthordinating the Hen 1o
tiia Security Iontrumont. I Lendor deterasinay that any part of tho Propenty Is subject 1o a lion which mey stiain priority over
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thix Socurity Instrument, Lendor may give Borrower u natice idontilylng the len, Borrower shall satinfy the lien or 1ake nno or
warg af the actions sot foeth above within 13 days of the giving of notles,

8. Hazaed or Property inwirance, Borrowor whall keop the improvoments now oxising or horeafter arocted on the
Proporty Insured agnlnst tows by firo, hasrds Included within the term “oxtended covorags® and any other hazards, invhuling
Nowds or Nooding, for which Londor requires inmuranee, This Insurance shidl bo malntuinad in the amountn and (or the perioda
that Londor roquires. The insurance carelor providing the inmirance shall ba choson by Horrower subject to Landar's approval
which shall not bo unronsonably withhold, 1f Boreowor fails to maintain covorago deseribed abovo, Londer may, s Lomlor's
option, obtain covorago to prrotect Londor's rights In the Proporty in accordanee with paragraph 7.

AN iurance podicios nad ronowats shall bo nccoptable 1o Lendor and shall Include w standard morigage clmine, Londor
shatl have the right 0 hold the polivios mrd renowaly, [ Londor requires, Hoerower shall promptly give to Londer all recolpts of
paid promivins mnck enowal notices, in the ovent of loss, Borrowar aindl give prompt notice o the insiranco carrior and Lmudor.
Londer may make proof of loss if net male prompily by Borrower.

Unlosy Londer nnd Borrowar othorwise agreo {n writing, insuranco proceeds shall bo applied to restorstion or repair of tho
Proporty damaged, ¥ tha restoration or rapair is cconomically feasiblo and Londor's securlty s not leavoned. 17 tho rastoration or
repair In not econoniieally feasible or Londor's security would b Jossensd, the insuranco proceeds shnll bs upplied to the s
secured by this Seciriry tnstrumont, whether or not thon dua, with any oxcess pald to Horrowor, If Borrowor abandons 1ho
Proporty, or does not wiavies within 30 days o uotive from Londor that the insurance earrior has offored 1 sotifo u claim, then
Londer may collect the inatiaiive proveods, *~uder mny uso the proceeds 1o ropnir or rostore the Propoerty or to pay sunw
secured by this Security Instrmesitwhethor of not then due. "The 30-day poriod will bogin when tho notico is given.

Unloss Lendor and Borrowsr otherwive agree in wriling, any application of proceeds to principal shall nol extend or
postpone the duo dnle of the moithly pavments reforred o in paragrapha | and 2 or changy the amount of the paymenis. If
uncior paragraph 21 the Proporty 18 sequized oy Londor, Borrower's right to any insurance policies and procends resulting from
denago to the Proporty prior to the acquisitiop siial! pass 1o Londsr 1o the oxtent of the sims secured by this Security Instroment
inunedintoly prior to the acquisition,

6. Occupancy, Preservation, Maintenanee ana Brotection of the Property; Borrower's Lonn Application; Leasehalds,
Horrower shall occupy, sstablish, nod use tho Propeity-as Borrowor’s principal residenics within sixty days ater the execution of
this Security Instatment und shall continuo to oecupy ths Pronerty as Borrowor's principal residence for al least one year afier
the dato of occupaney, unless Lendor atherwiso agrees in writing, which consant shall not bo unreasonably witlheld, or unloss
oxlonuating circumstances oxist which aro beyond Barrower’s contral, Baveawer shall nat cestvoy, damage or impalr the
Property, llow the Proporly to deteriorate, er commit wasto on/ihe: Proporty. Horrower shall be in dafanlt it any forfeituro
action or proceeding, whether civil or criminal, is begun thal in Lerdar’s geod faith judgment coukd reanlt in forfoilure of the
Property or otherwise matorinlly impair the tion created by this Sscurity disirumont or Lender's securily intorest, Borrower muy
cure such & default and roinsiate, ny provided in prragraph 18, by causingino action or procesding to be dismissed with # ruling
that, in Lender's gocil faith determination, precludes forfeiture of the Borrcwer s inlorest in the Property or other material
impairment of the Hen creuted by this Security Instrument or Lender's security aptsrest, Borrowsr shall also bo in defuult if
Borrower, during the loan application process, gave matorinlly false or inaccurate inforsiation or statemonts to Lender (or fatled
to provide Lender with nny material information) in connection with the loan ovidenced vy ik Nots, including, but not limited
to, ropresentations concorning Borrower's occupancy of the Property as a principal residencs, I7 this Security Instrument is on &
leasehold, Borrower shall comply with all tho provisions of the lease. [T Borrower acquires e litlo to the Proporty, the
leaschold and the feo title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights (n tho Property, 1T Borrower fails 10 perform the covenants unst azreements contained in
this Security Insirument, or thero is a logal proceeding that may significamtly affect Lender's rights in the Property (such as a
proca~t g 1 bankruplcy, probate, for condemnntion or forfeiture or 1o onfores laws or regulations), then Leador may do and
pay for whalover is necessary to protect the value of tho Property and Lendoer's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attormeys' fees and entoring on tho Property to make repuirs. Although Leader may take action under this parngraph
7, Lander does not have 1o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
dale of disbursoment at the Nole rale and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgngs insurance as a condition of making ths loan secured by this Security
Ingtrument, Borrower shall pay the prominms required to maintain the morigago insurance in offect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Form 3014 9/80
@'-emn.l 94091 Page dof 4 o '




UNOFFICIAL COPY




UNOFFICIAL COPY

obtain coverage substantially oquivalent 1o the morigago insuranes previously in offect, at s coxt submantially equivalent to the
cust to Borrowor of the mortgage Insutance previously in offect, from un wliornato mortgnge inror approvod by Londer. If
substantially equivalent mortgage inntternco coverage is not avaifablo, Horrawer shall puy to Londor asch month & st equal 1o
one-twalfth of the yearly mortgage insurance promstum beitng pakd by Borrower whon the {naurance coverage lapsed or consed (0
bo in offect. Londer will accapt, uso and retain these puymonts na « loss renervo In llon of morigage inwirunce. Loax reserve
prytonts awy no longor be required, st the aption of Londer, If mortgagy insurance coverage (in the amount and for the poriod
thit Londer requiran) pravided by an insuror approvod by Londor agnin bocoms avallablo and is obtained. Horrower shall pay
the promiumy required Lo maintaln morgage fnsurance dn offect, or W provide a loss roserve, umll the requiramont for mor(gugs
Innurnnce onds in accurdaneo with any writton ngreement botweon Barrowoer and Lontlar oz applicably {aw,

9. Jnwpection. Lender or it agent may ke reaxonsblo entriow wpon and inspections of the Propery. Lendor shall give
Horrowor nolice i the thine of or prlor 1o wy inspoection specitylng reamonublo canso Tor the bwpection,

10. Contlembation, The procowds of any award or clabin Tor damages, direet or consequontin, in connection with any
condomnution e other taking of sny part of the Property, or for convoyance b How of condemnation, are hinraby assigned and
stiall bo pald 1o bander,

In the avort of a-total taking of the Property, tha procoads shall bo applivd 1o the swma secnrod by thix Secnrity Imniment,
whother or not then ¢ae. v ith any oxcoss palid to Borrower. 10 tho ovent of « partial taking of the Property in which the fair
markel valus of e Peopsrty immedintely bolors the taking ix oqual 1o or groator thiy the nmount of tho suma securod by thik
Securily Instrment lmmodinie? Satora the taking, unlows Horrawer and {ender athorwise agroe In writhig, the s secured by
Ihis Socurity lostrament shal) be ruduced by the amourit of the proceeds multiplied by the followlng traction: (n) the totl
wihennt of e wume secured immelintely bofore the taking, divided by (b) the fale murkol valug of the Peoperty fminedintely
bofore the taking. Any bulance shail bo skl W Borrowse, I the ovont of w partial Gaking of the Proporty In which the fair
markel valus of the Property Tmmedintely-teoiiore the taking in fows than the amotint of tho s secuted (inmodintoly before the
taking, unloss Horrowor and Lender othorwine sigree in welthig or unloss applivable law othorwise gravides, the prococds siall
bo apphiod 1o the wwmn sectired by thin Security Inatrianont whether or not the stime are then dua.,

If the Praperty v nbandonce by Horvower, oi H, aor notic by Lander 10 Borrowor diat the condomnor oifers (o ko an
awand or sotllo a chaim for damages, Borrower alls e raapond to Leader within 30 days aftor tho dato the natice bx glven,
{onder is wtitlorieed 10 collect snd apply the proceocds, at b option, vither (o restortion or repate of the Property of 1o lhe st
weenred by hin Securily lantrunent, whothor or not then ue.

Utiloss Londer and Borrower othorwine ageee in welting,/uny_application of proceedn to principal shall ant oxtend or
postpone tho due dato of the monihly payments roforeed 1o in parageiph: | aid 2 or change the amount of such paytienis,

1. Borrower Not Reloased; Forbowrance By Londer Not s Waivee. Extemsdon of the time for payment ar muditication
ol amortization of tho suew secured by thix Security Instrimont grantect by | andor to any suecessor I intsrest of Norrowor shinll
ot aparate 1o rolense the liability of the original Borrower ur Borrower ' auccamsees i Intorent. Londur shall not be recuired to
commence procecdings againat any succossor Iy intoreat or rofuxe to extend thmi Tor payment or uthsrwise modily mhorization
of the sums securad by this Security tnstrumont by renson of any demand wiado <y the orlginal Bormwor or Horrower's
succossors in dnterost, Any forbenrmwo by Landor in oxerelsing any right or remedy-sbail aot bo a walver of or praciude the
axerciso of nny right or romedy.

12, Succonsors and Assigns Dounds Joint nnd Several Linbliity; Cooslgiers. The covenaints aid agreoment of thin
Sceurity bnstrumont ahall bind and bonetit the succomors anct wnigne of Londer and Borrowoer sutlet to the provistons of
parugraph 17, Boerawor's covenanta and agresmients shall bo Joint and sovoral. Any Borrowar v co-vigm thin Security
Instnunont bul doos not exevtits the Moto: (0) In co-signing thin Security Insteiment only to morigage: somnt snd canvey that
Horrawer's Inttarout in the Property wler (he fortts of this Security Instraiment; (1) in not pasonatly chiigated to pay the sim
secured hy thix Security Tostrumeat; ad (¢} agrees thit Londer and any ohiee Horrower may ngres 10 extond, wedify, forbear of
ke any secatrsnodations with rogard 1o the wrms of thix Securhty Insirsmont or the Noto withatt thut Horrower's eonsent,

13, Loan Charges, 17 the foan securvd by thiv Security fnstrument is subjeet 1o n law which sots musimuim losn charges,
und that law is Dnelly itarproted s that the intorent ar other Jurn chatges colleeted or to bo collected b copnection with the
boan exceod the peemittect timita, ten: (n) wny such loun charge stistl bo redueed by tho amount necesmnry (o reduce the charge
to the parmitied Jimit; and (b) any i atready collected from Borrawer which sxeosded permitied lindis will bo rafunded to
Barrower. fonder muy chooss o make this retund by reducing the principa) owod under tho Noto or by making » direct
prymient to Borrower. If a rofund reduces principal, Mo reduction will be treated an a partis] propayment without any
prepayment churge unider the Note,

14, Notlces, Any notice to Borrowor provided for In this Security [natewsient shall be givon by delivering it or by mailing
it by first class wil unless applicable aw roquires use of anothor methed, The notice xhall be directed to the Proporty Addres
or any other whilress Horrowor designatos by notico to Londor. Any notico to Lender shal] bo given by it chiss mal! to
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Londer's address stated herein or any other nddross Lender devignates by notice to Borrower. Any notice provided for in this
Security Instrument shall bo deomed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall bo governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clauso of this Security Instrument or the Note
conflicts with applicable law, such confliet shall not affect other provisians of this Securily Instrument or Ihe Nate which can be
given olfect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be sovorable.

16. Borrawer’s Copy. Borrowor shall be given one conformed copy of the Note and of this Securily {nstrnsent.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is s01d o transforred (or if n beneficinl interest in Borrawer is sold or teansferred and Borrower is ot a natural person) without
Lendec's prior writton consenl, Londer may, at its oplion, require immedinte payment in full of il sums secured by this
Security Instrument, However, this option shall not be oxercised by Lender i exercise is prohibited by federal Iaw us of the date
of this Security Instrument.

If Lender exor<ises this option, Lendor shall give Borrower notice of accelermtion. ‘The notice shall provide a period of not
loss than 30 days from tho date the notice is delivered or maited within which Borrower must pay uli swins secured by this
Security Instrument. (£ 4surrawer fails to pay thewe sums prior o the expiration of this period, Londer may invoke any remedies
permilled by this Securiy instrument without fuurther notive or demand on Borrower.

{8, Borrower’s Rign: 6h Reinstate, 1f Borrower meats certain conditions, Borrower shall have the right to have
enforcoment of this Security tratnzmont discontinued wt any time prior to the earlier off (a) 5 days (or such other period s
applicable Jnw wuay specify for veinstatoment) bofore sals of the Property pursuant (o any power of sale contained in thix
Security tnstrument: or (b) ontry of a juzgmont onforcing this Security Instriment. Thoss conditions nro that Borrower: (u) pays
Lender nli sums which then would be due ander this Security Instniment and the Note na if no accoloration had ocewrred; (h)
cures any deluult of any other covonants or rgreements; () pays all vxpenses incurred in enforcing this Socurity Instrument,
fncluding, b not Hmited to, reasonnble attorazysfees; and (d) takes such nction as Lender may reasonably require 1 msnire
that the fion of this Security Instrament, Londor's-civtas in the Property and Borrowsr's obligation (o pay the swma secured by
this Security Instrwment shall continue unchangedVnon reinstatement by Horrowar, this Security Instrament and the
obligations secured horeby shuil remnin fully effective s if e nccoloration hnd oceurred. Howover, this right 1o relnatate shall
not apply i the case of accolaration under preageaph 7.

1%, Sule of Nate; Change of Loan Servicer, The Nots o7 n purtial tntorest in the Note (together wilh this Sccurily
tustrument) nwy he sold one or more times without privr notice lodosrower, A sale may rexull in a changs in tho entity (known
as the "Loan Sorvicer™) that collects monthly paymonits due under the'Neie and thiv Security [nvtrument, There also may be one
ar more changes of the Loan Servicar untelated 1o n snlo of the Note. M tiera is a chango of the Loan Servicer, Borrower will bo
given written notive of the change In accordance with paeagraph |4 above und argticabie law. The notica will sate the name aid
address of the new Lonn Servicor and tho addrons to which payments should bo aede. Tho notice will alo contain any other
information requirad by applicable Inw.

20, aaardous Substances, Horrowor shall hot cause or purinit tho prexenics, g~ disposal, Morage, or release of any
Hazardous Subalances on or i the Property. Borrower shmll not do, nar allow anyono vise ta da, anything affecting tho
Property thnt ix in vioinon of any Bnvironmental Law. The preceding two sontoncon shall sot apply fo the presence, use, or
storage on the Property of stmall quantstios of Huzardows Substmnees thit nre gonarally recognizedd 1 be appropriste to normal
rosidontinl wxos ancd to maintanance uf the Propony.

Horeowor shadl prompily give Londer writton natico of any invostigntion, clalim, denmnd, awwit ar othor action by any
govornmontal or regulntory agency or private party involving the Property and any Hazandous Substancoor lnvironnwatal Law
of which Borrowor has actuat knowledge. 1§ Borrowor louruw, or I notified by wiy gosernthontal or regukadiiy awthority, that
any somoval or other ramedintion of any Hazardotin Substance affocting the Property by necessaty, Horrowor shall prompily ixke
ail nocossary romedial actions in accordanco with Environmontal Law,

Ax used in thin parsgraph 20, “Hazardois Substancoa® are thoxo kubsiancen dollsed as toxle or hneardous sibstances by
Environmental Law and the following substances: gasoling, Keroxens, other Tamnwable o toxke peteoleum pruducts, toxie
pesticiden nnd horbiclhlon, volatila solvents, materinty contnining asbemox ar formaldehydo, and endivactive maturiale, An tsed in
this parsgraph 20, *Havicommontal Law® means fedoral Tawn and lawn of the Jurindiction where the Proporty is focated that
rolate to hoalth, safety or eavitonmental protocton,

NON-UNIFORM COVENANTS, Hortawer and Londer furthor covennnt ml agree an follows:
I, Accelerition; Remedios. Vonder shall give notice o Horvower prior to aceclerntion fullowing Boreower's breuch
of uny covenant or ugreenient in this Necurlly Tstrament (bt not peioe o accelerntion under parngraph 17 unioss
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applicable law provides atherwisel, The notlce shald specily: (3) the defunlt; (b) the action required to cure the defuuli;
{c) & date, not less than 30 days from the date the natice Is given to Boreower, by which the default must bo cured; and
td) that faflure to cure the default on ar hefore the dite specified In the notlee may result In acceleration of the sums
secured by this Securlty Instrumont, foreclosure by judicinl proceeding nnd snle of the Property. The notice shall further
inform Borrower of the vight fo reinstate after aeceleration and the right 1o assert In the foreclosure proceeding the
non-existence of a defauit or any other delenso of Borrawer to accelerntion nid fareclosure, 1f the default Is not cured on
or before the dnte specified In the notice, Lender, at Its option, may require immediate payment in Tull of all suns
secured hy this Secuelty Instrument without further demand and may foreclose this Security Instrument by judical
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedles provided in this paragraph
21, including, but not hnkted to, reasonable attorneys’ fees il costs of title evidence,

22. Release, Upon payment of all sumy secured by his Security Instrument, Londor shall releass this Security Inatrumon
without charge 1o forrower, Borrower shall pay any recordation custs,

23. Waiver of Homestead, Borrowar waives all right of homestend exemption in the Properly.

24, Riders to this Seéurity (nstrinient. H one or more riders are oxecuted by Borrower and recorded together with this
Security Instriment, the coverats and greemonts of each such rider shall be incorporated into and shall nmond and supplement
the covenants and agreaments of niz-Security Instrument ns if the rider(s) were u part of this Security Instrument,

{Check applisable box(es)]

.

. ! Adjustable Ruate Rider [KJ Condominium Rider .

[
!
[

| 1-4 Family Rider
,,.] Biweekly Paymen! Rider
_) Second Homs Rider

[1—1 Graduated Payment Rider 1,,,] Blanned Unit Development Rider
[_:| Balloon Rider v Rte Emprovement Rider

1
L_}V.A. Rider Lo | ther(s) [specify]

%

BY SIGNING BELOW, Borrower accepts and agrees 1o the varms and covenants contained in this Seeurity Instrument and
in any rider(s) executed by Borrower and recorded with it
Wiliessos:
(Seal)

‘Borrower

(Seal)

-Morruwer

(Seal) S (Senl)

7. Rurrower Barrower

s
STATE OF ILLINOLy, jﬂ o7 County ss;

l, J & "4 dg """‘{”’*7/ . a Notary Public in and for said county and state do hereby certify
that TINOTHY J. SAPFENFIELD, %ﬂ e’ cAre”, AP over Atwaticisl

Je
th
» porsonally kuown to me to bo the stme person(s) whose name(s) &
subscribed 1o the foragoing insiry day in person, and acknowledged that he e

signed and dolivered the Tjt{;cpqtigm?AL S BAG " Yreo and voluntary nct, for the us i.?urposcs therein sel forth, -'.'}

08 AN
Ciiven undor my hand nnd OLWN,I,'thiFA()RBTH_ JUNR 7 1995 :}
sy PG, STATE OF IL}‘NUS {/7' /,
My Commission Kxpires: NM(.# 'é*é)‘{v\rdll‘\;‘.;l()i‘i EXPIRES 6/30/90 vt __/ % - M) :

W Noetary Public

@’snuu 04y Vage U of U Form 3014 9/90
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LRGAL DESCRIPTION

UNITS JOL AND P-1) IN RLIZADKTH JUREED LOWTS CONDOMINIUM A8 DELINBATED ON A
SURYeY OF THE FOLIOWING DEUCRINKD REAL ROTATE:

LOTS 20 TO 317, BOTH INCLUBIVE, ALL OF THR VACATED ALLEY LYING NORTH OF AND
ADJOLINING SAID LOT 37 VACATED ¥Y DOCUMENT 09587997, AND THE 14 POOT NORTIl AND
SOUTH VACATED ALLEY LYING WAST OF AND ADJOIMING SAID LOT 20 TO 27 AND WRST OF
LOT 19 AND CONTINUING NORTH ALONU THE BAJT LINES OF LOTS 20 TO 27 AND THR WRST
LINE OF LOT 19 TO THE SQUTH OF LOT 33, A8 VACATRD BY DOCUMENT 95101114, IN
HLOCK L i HAMDLETON'S SUBDIVISION OF LOT "K' OF THE CIRCUIT COURT PARTITION
OF THR NGRTAWEYT 1/4 OF SRCTION 0, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY I3 ATTACHBD 'O THE DRCLARATION OF CONDOMINIUM RRCORDED A8
DOCUMENT 935420168, TOGETHER WITH AN UNDIVIDKD DRRCENTAQR INTKHEST IN THR
COMMON BLRMENTY.

"MORTOAUOR ALSO HRREBY URAN'S TQO THE MCRTUAGEE, U'PS SUCCRSHORI AND ASYIANS, AI
RIGHTS AND BASEMENTS APPURTENAMT TA THR ABOVN DEICRIDRD REAL RS'TATE, THR RICGHTI

AND RASEMENTS FOR THE BENRFIT OF _SAID PROPHRTY SET WORTH IN THE DECLARATION OF
CONDOMINIUM,

"“THIS MORTGAGE IS SUBJECT TO ALL RIGH(S, REASEMEINTS, COVENANTY, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINTD IN SAID DECLARATION THLE SAME AS THOUGH

THE PrOVISIONS OF SAID DECLARATION WHRKE PAZITED AND STIPULATED AT LENGTH
HEREIN."

22 7ArES6
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LOAN # 205996

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Js mado this ~ 29TH dny of JUNE 1995 '
and is incorpornted into and shadl bo decmed to aimend and supplomont the Morigage, Deed of ‘Trust or Securily
Doed (the *Securily Instrimont™) of the same dito glven by the undersigned (the *Horrower®) 1o sectiro
harrower's Nots (0

RYLAND MORTOAOE COMPANY
(the “Lender®)

of the satmo dmto and covering the Propanty doscribod in the Security Instramont and foented b

407 N. BLIZAHETH ST.#30) CHICAGO, ILLINOIS 60622
reopenty Adilrvss)

The Proporty incheaesn anit in, togother with an wndivided intorest i the comon eloments of, » candominium
project Xnown as:
RLIZABRTH STRENT LOFTY
[N of Condeittbidue Projag)

(the "Condominium Projoct™), W0 owners azsoclation or other entity which nets for the Condominium Project
(the *Ownors Ansoclation®) halda titbaa property for the benoflt or use of Ity mombors or sharchoklorw, the
Prapeety also inclidos Horrower'n inferest in the Owners Assoclation and the s, procesds aml bonofiin of
Borrower's intorost,

CONBOMINIUM COVENANTS. (o addition to the covanants and agreoments mado In the Security
Instrument, Borrewer and Londer furthor covern it and agreo s follows:

A, Condominlum Obligatlons, Horrowor” ahill perform all of Horrower's obligations under  the
Condomintum Project’s Constituent Documents, ‘The ZConstitwent Documonts® uro the: (1) Declaration or any
other document which cronten the Condominbum Project (il by-lawns (1) code of regulations; and (v other
oquivatent documonts, Borrowar shall peamplly pay, whon Wz, AlL dues wnd daseasmanty Impaweed prirsuant 1o the
Constitiont Dastmonta,

B, Nuvird losurance. So Jong mx ths Owners Amsoclatics maintaing, with 4 genorally aceopled insurancs
carrlor, & “mwater” or “blanket” policy on the Condominium Project which. v satislactory to Lender and which
provides Insurance caverago I the amounis, for the periods, and agnlisstatz hnzards Londer roquires, including
fra wnel hazards includod within the torm "oxtended covorage, * then:

() Lomlor walvew the provision in Unifurm Covenant 2 Tur the teaisily payment to Landar of the
yourly promiwm installiments for hazard tneieanco on the Proporty; and

(W) Borrower's obligation under Uniform Covenwnt § to malntmn hazard lpairswe vovorage on the
Proporty b dowmed satitlod to the axtent that the required covoruye b provided by the Cviore Awociatlon
palivy.

Rareuwar shall giva Lendar prompt notice of any lapse b required hnzand insiraiies coverigs,

fre the event of n distribution of hazard {isursnco proveedn i Hew of roatocatlon or repale forgwhng n low 1o
e Proporty, whether (6 tho unll or to common slements, any proceedn payable w Borrowor uro horoby maigned
it ahall e paid K Londor Tor apphivation to the simw aecured by the Security Instrument, with any sxcean paid to
Borrower,

C, Public Liability Insurmwe, Horeowor shall take mich avtions ax may bo rowsonabile (0 nsure that the
Uwners Axsuciation inalntalne a public lability insrmnce policy necepable in furm, amount, and extent of
covarage o Lender.

MULTIBTATH CONDOMINIUM RIDER Singte Fanvly Fannie Mas/Fredidie Mau UNIFORM INSTRUMEINT Forrr 3140 0/90
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D. Condemnation, Tho proceeds of any award or clabm for damages, direet or cansequential, payable to
Borrower in connection with any condemmnation or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in liew of condemnation, are hersby assigned and shall be
paid to Londer. Such proceeds shall be applied by Lender to the sums secured by the Security Instrnnent as
provided in Uniform Covenant 10,

£, Lender’s Prior Consent. Borrower shall not, oxcept aflor notice 1o Lender and with Lender's prior
written consent, oither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
jerminntion required by law in the case of substantinl destruction by fire o other casualty or i the cuse of #
taking by condemnation or eminent domain;

(1) any nmondmenl 1o any provision of the Constituent Documents if the provision is for the express
benwfit of Larnder;

(i%) rermination  of professionai management and assumption of self-mansgement of the Owners
Associntion; ot

(iv) any rcsion which would have the effect of rendering the public liability insurance coverage
maimained by the Owners-Association unacceptable to Lender.

¥, Remedies, 1f Borcover does not pay condominiwm dues and ussessments whon due, then Lender may pay
them. Any amounts disbtizacd by Lendor under this paragraph F shali become additional debt of Borrower secured
by the Security Instrument. Urless Sarrower and Lender ngree to other lerms of paymenl, these amounts shull
bear interest from the dnte of distsarserseat at the Nole rate and shall be payabie, with intorest, upon notics from
Lender 1o Borrower requesting paymeat,

RY SIGNING BELOW, Rorrower accepls aiid 2grees to the terins and provisions conlained o this Condominium
Ridor.

(Seal)

“Dorrower

.(Seal)

-Barpower

{Seal)

Jhrower

(Seal)

Horeower

m T Foga ot ¥ form 3140 9/00
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