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'MORTGAGE

THIS MORTGAGE 1S DATED JULY 1, 1995, betwsar-STANLEY KONDILES and ANN KONDILES, whose
address s 6832 NORTH CENTRAL AVENUE, CHICAGT 1. 40646 (referred to below as "Gramor"); and
HARRIS BANK WESTCHESTER, whose address Is 10500 . ERMAK RD,, WESTCHESTER, IL 60154
{referred (o below as "Lender"),

GRANT OF MORTCGAGE, For valuable consideration, Grantor mortgage:, warrants, and conveys o Lender all

o Suantor'e right, title, and interest In and to the following dascribed a2 areparly, togethor with all existing or
subsequently erected or affixed bulldings, Improvemants and fixtures il casemeants, rights of way, and
appurlenances, ali water, water rights, watarcourees and ditch rights (Includiin stock in utitities with ditch or
irrigation rights), and all other rights, royalties, and prolits relating io the real propesnty, including without limitation
alt minorals, oil, gas, geothermal and similar rnattera. located In C (_QK County,‘State_of liinols (the "Real

Property")  pogertitied by Document No. 7 QL ?
THE SOUTH 17.0 FEET OF LOT i7 LOT 18 (E (E OUTH 20. 0 FEET TIHAREOF) IN BLOCK 9,

IN EDGEBROOK ESTATES BEING A SUBDIVISION IN FRACT!ONAL SECTION 33,"/\ND PART OF LOTS
46 AND 53 IN OGDEN AND JONES’ SUBDIVISION OF BRONSONS' PART OF CALDWYELL RESERVE IN
TOWNSHIP 40 AND 4! NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING &
TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, (LLINOIS ON DECEMBER 2, 1966, AS DOCUMENT NUMBER 2303207,

The Real Property or its address Is commonly known as 6832 NORTH CENTRAL AVENUE, CHICAGO, IL
404646, The Reul Property tax identification number is 10~33-118-035,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property;and
all Rents from the Property. n additlan, Grantor grants to Lender a Uniform Commercial Code securily lntarenl In
the Personal Properly and Rents, ‘

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Termn not
otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references o dollar amounis shall mean amounts in lawiul money of the United States of America. v

Borrower, The word "Borrower” means each and oevery person or entity signing the Note, including without
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limitation DODD, INC. O/B/A GIORDANQ'S OF WESTCHESTER.

Existing Indebtedness. The words “Existing Indebladnass" mean the indebledness dascribed balow In the
Existing Indebledness section of this Mortgage.

Grantor, The word "Grantor” means any and all persons anc anlities exacuting this Morlgage, including
without limitation all Grantors named above. The Grantor is the morigagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, Is slgning this Marigage only to grant and convoy that
Grantor's interest in the Real Property ang to grant a security interest in Grantor's interest In the Rents and
Pergonal Property to Lender and I8 not personally liable under the Note except as otharwise provided by
contract or law.

Guarantar,  The word "Guarantor” means and includes without limitation each and all of the guarantors,
suretles, and-acseminodation parties in connection with the indebtedness.

Improvements, < T.ia word “Improvemants” means and includes withou! limitation all oxisting and fulurg
irnprovemants, fixturas, bulldings, structures, mobile homes alfixed on the Roul Proporty, faciities, additions,
raplacemenis and ove: construction on the Real Property.

Incebtedness, The word "lnggblednass” meens all principal and interest payable under the Note and any
amounts expended or advarzad by Londer o discharge obligations of Granior ¢r expanses incurred by Lender
to enforce obligations of Grantee undar this Morlgage, togathor with intereat on auch amounts as provided in
this Mortgage. At no time shail.<ne srinclpal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the secuity of the Mortgage, exceed $291,999.46,

Lender, Tho word "Lender’ means HARMIS BANK WESTGHESTER, its succossors and assigns. The Lendor
is the mortgagee under this Morigage.

Mortgage. The word "Mortgage" means this lAortoage between Grantor and Lender, and ingludes without
limitation all assignments and socurity intoroat provisions rolating 10 the Parsonal Property and Ronts.

Note. The word "Note" means the promissory noto'or eradil agreamant datod July 1, 1985, In the original

princlpal amount of $144,587.40 from Borrower to Lundar, together with all ronewals of, oxtenslons of,
modifications ol, rofinancings of, consolidutions of, andt sulrinutions for tha promissory note or agreamant,
The interest ralo on tho Note |8 a varlablo intorost rato based upon nn indox. Tho indox currantiy 1s 9.000%
per annum. The interast rate to be applied 1o the unpaid principal balarco of thiy Mortgago shall be at a rale
of 1.500 parcantage poini(s) over the Incox, subjoct howaver to tho deioving maximum rato, resulting in an
initial ratd of 10.500% por annum, NOTICE: Undor no cirgumstancos anai tha interost rate on thls Mortgago
be more than (excopt for any highor default rate shown bolow) the tesser o 18.000% por annum of the

ERARYBR™ LS LARUKIRG A VAR HEIR gafls Morovae f Ju 1, 2000 NOTICE T

Parsonal Propurtr. Tho words "Porsonul Proporty” mouan all oquipmont, fixturog, rac'-ather articlos of
arsonal properly now or hereaftor owned by Grantor, and now or horeafter attached or a I'hied {0 tho Rual
roporty; \ogothor with all accosslons, pflrtu. and additions to, all rapiacornonts of, :‘nd ali tubatitutions fot, an

ol such property, and together with all prOfOI)dﬂ (lncluding without Hmitation all insuranca procoeds an

refunds of promiums; from any sale or other cigposition of tha Property.

Property. Tho word "Property” maans c¢olloctivoly tho Ranl Proparty and thy Porsonal Proparty.

Real Property, The words "Real Proporty" moan tho proporly, Interasts and righis doscribed atove in tho
"Grant of Morigage” section,

Related Documients, The words "Rolatod Documonts® monn and include without (imitation ol promissory
notes, credit agroements, loan agraamonts, onviconhmental agreomonts, guaranlies, security ngreamaonis,
mortyages, deeds of trust, and all othor ingtrumants, agroomonts and documonts, whather now or hareatior
oxisting, exocuted in nonnaction with the Incdobtodnoss.

Ronts.  Tho word "Renis* mgun All prasant and futurg roia, rovenuos, Incoma, insuos, royalios, prolits, and
other benelits dutived from the Froporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTCAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRAYHIUR'S WAIVERS, Granwr walves all rights or dofonses wrising hy roason ol any “ono acllon” or
“anil-deficioncy” law, or any other law which may preven! Landor from bringing any action againgt Grantor,




UNOFFICIAL COPY




UNOFFICIAL COPY

07011995 MORTGAGE
Loan No 410280138 {Contlnued)

Page 3

Including a clalm for deficlency to the extent Lender Is otherwisa entillad 10 & claim for deficiency, before or afier
Iéglnder s commencement or compietion of any foreclosure action, either judicially or by exercise of a power ol
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortqage is axecuted at
Borrower's requast and not at the requast of Lender; (b) Grantor hasg the lull power and right to anter into this
Mongage and to hypathecate the Property; (c) Grantor has established adequate means of obtaining fram
Borrower on a continulng basis_infarration aboul Borrower's financial condition; and (d) Lender has made no
rapresentation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as Otherwise provided in_this Mortgage, Borrowar shall ?ay to Londer
all Indebtednesa secured by this Mortgage as it becomes due, and Borrower an Granlor shall strictly perform all
their respective obligaticns under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thal Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use, Until In default, Grantor may remain in possession and control of and operats and
manage the Prouarty and collact the Rents from the Property.

Duty to Malntain, ~Grantor shali maintain the Property In tenantable condition and prompily perform all repairs,
replacements, anu-irwmatanance necessary to preserve its value,

Hazardous Substances.” “re lerms "huzardous waste," "hazardous substance,” “disposal," "release,” and

“threatened release,” as-used In this Mortgage, shall have the same meanings as set forth in the
comprehensive Environnerde) Response, Compensation, and Llability Act of 1980, &8 amended, 42 U.S.C.
Section 9601, ol seq. c'CERCLA‘). he Superiund Amendments and Heauthorization Act of 1886, bub. L. No.
99-499 (*SARA"), the Hazardoue Aaterials Transportation Act, 49 U.S.C. Sectlon 1801, et seq., the Resource
Congervation and Recovery Act, 43.U.5.C, Saection 6801, el sock. or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the toregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without imisafion, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and wareants 1o Lender that:  (a) During the period of Grantor’'s ownership
of the Property, there has been no us(, neneratlon, manufaciure, storage, ireatment, disposal, release or
threataned reloase of any hazardous waste or nuhstance by any person on, under, about or from the Property;
{b) Grantor hae NG Knowi edage of, ar raason 0 “oligvo thal there has been, oxcap! as previously disclosed {0
and acknowledged gg Lander In writing, () any use, generation, manufacture, atorage, trealmant, disposal.
releasa, or threatened reiease of any hazardous wste or substance on, under, about or Irom the Propertl by
any prior owners or occupants of the Proparty or /i) »ny actual or threatened liipation or claims of any kind

by any person relaling to such matters; and (c) Eicept as previously disclosed to and acknowiedged by
Lender In writing, (1} nelther Grantor nor any tenant, can.ractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ~r release any hazardous waste or substance on
under, about or from the Property and (i} any such actvly shall be conducted Iin compliance with all
applicable federal, state, and local laws, regulations and ord.nénres, lncludlng without limitation those laws,

ragulations, and ordinances described above. Grantor autherzes Lander and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's experse, as Lender mar deem apemprlata 10
datermine compliance of the Propserly with this section of the Morigaps,  Any ingpections or tests made by
Lender shall be for Lender’'s purposes only and shall not be construgd .o Create any rea?onsiblllt or llability
on the part of Lander to Granlor or to any vther person. The representativna And warranties contalined herein
are based on Grantor's due diligence In investigating tho Property for *azgrdous waslo and hazardous
substances. Granlor hereby (g) releasaes and waives any future claims agelnst Lender for Indemnily or
contribution in the aevent Granlor becomes liable for cleanup or other costs under any such laws, and ™ (b}
agrees 10 indemnify and hold hariiess Lender againgt any and all claims, locsed, llabilities, damages
Fonanlea and expenses which Lender may diractly or indirectly sustain or sulier ‘esiding from a breac of
his section of the Mortgage or as a consequence of any usa, ganeration, manufucture. storage, disposal,
rolease or threalenad rejease occurring prior 1o Grantor's ownership or intarest in the Fruparty, whether or not
the same was or should have bean known 1o Grantor. The provisions of this sectior ¢! the Mongage
including the obligation to Indemnily, shall surviva the lpuymem of the Indebtednose and tie satlstaction and
reconveyance ol the lien of this Mortgage and shall not be affected by Lender's acquisition ¢! any interest in
the Property, whether by loreciosure Or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sulfer anr
siripping of or waste on or ta the Property or &ny portion af tha roPar{y. Without limiting the generality of the
toregoing, Granmor will not remove, or Eran! 10 any other party the right 1o remove, any limber, minarals
(including oil and gas), soll, gravel or rock products without the prior writtan consant of Lender.

Removal of improvemernes. Grantor shall not demolish or remove any Improvaments from the Real Prrg:erw
without the prior written congent of Lender. As a condition to \he romoval of any Improvements, Lenoer ma
roquire Grantor o make arrangemonts satislactory o Londer to replace such Improvamems wit
improvements of ut leasl equal valuo.

Lender’s Right to Enter, Lender and ite agonts and roprosentatives muy onter upon tho Real Proparty at all
reasanabie limes to awend to Lender's interests and lo Inspect tho Properly for purposes of Grantor's
complianco with the terms and conciltions of this Mortgage.

Compilance with Governmental Requivements, Granior shait promptly comply with all laws, ordinances, and

raguiations, now or horeafter in elflect, of all govarnmental authorities applicngle 10 the usa or occupancy of tha
Property, Including withowt limitation, tho Amaricans With Disabiities Act, Gramor may conlest in good 1alth
any such law, ardinance, or regulation and withhold compliance dur nP any proceeding, Including appropriate
appedis, so long us Grantor has notlfied Lender in wriling prior to doing g0 and 8o long as, in Lender's 809
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opinlon, Lendar's intoreals in the Proparly aro not joopardizod. Lander may require Gramor 10 post adequale
socurity or a surety bond, reasonably Emt’sfac!ofy ml Lapnder. to protoct Len gr's fitorast. b *

Duty to Protect, Grantor rgroes naither to abandon nor logve unaltended the Property. Grantor shall dg all
othur acis, In addition 10 those actg set forth above In this gection, which from the charagter and use of tho
Proporty ara ronsonably nacessary 10 protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Londar may, at its option, declare immediataly due and payable all

sums gecuied by tis Mortgage upan the sale or transtor, withoul the Landor's prior weitten conaent, of all or any
nart of the Real Property, or any interost in the Real Proporty. A "sale or transfer” maans the convayance of Roal
Proparty or any right, title or Interest thoroin; whother fopal, beneficial or oquitable; whaother voluntary or
Involuntary; wnether by outright gale, deed, instaliment sale contract, 'and centract, contract for doed, leasehold
interaot with a term grester than three (3) vears, lonse-option contracl, or by salo, assignment, ot transfer ol any
banaficial interast in or to any land trust holding title to the Roal Propurty, or by any other method of conveyance
of Real Propery Irterest. 11 any Grantor i8 & corporation, partnerghip or limited labllity company, transter also
includes any changein rviarghip of more than twonty~-live parcem {25%) of tho valing stock, partnership Interests
or imited liubility ccme .+, interests, as the case may be, of Grantor. Howavor, this option shall not bo exarcised
by Lender || such axe:diea.ig prohibited by federal {aw or by llinois law.

mﬁggggND LIENS, Tha iellowing provisions ralating to the taxes and liens on the Proparly are a part of this

Payment. Grantor shail pe, when due éand in ail events prior to delinquency) all taxas, payroil {axes, apacial
taxes, assessments, wator chegos ana sewer servico charpes levied against or on account of the Property,
and snall pay when due all Cicime for work done on or for sarvices renderad or matorial furnished to the
Properly. Grantor shall maintain the r:operty frae of all liens having priority over or equal to the intgrast of
Lender ‘undler this Mortgage, excep for the {len of taxer and assessmants not due, except for the Existing
indebtedness referred lo below, and excapt as otharwisa provided in ihe following paragragh.

,‘ﬂﬂ*“ To Corttest, Grantor may withhold priyment of iy tax, assossment, or claim in connection with a good

h dispule over the obligation to pay, 80 1517 28 Lender’s .nterast In the Property is not Aao ardized. 1 a llen
arises of Is flled as a result of nonpayment, Tirantor shall within fifteon (15) days aker the lien arises or, il a

lian is flled, within fiftean (15) days afier Grantor has notice of the fiing, secure the discharge of the fien, or if
;%%ueslm by Lender, deposit with Lender cash or A sullicient corporate aurety bond or other aecurity

stactory tu L.ender In an amount sulficient 1o discna.oe the lien plus an'{ costs and altornays’ fees ¢r other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itsell and Lender and shall amls!r any adverse ludgment bafore anforcament againsl the Proparty,

g!rantga ; shgll name Lender as an additional obligee vider any surely bond turnished in the contest
oveedings.

Evidence of Payment, Grantor shail upon demand furnish to Lends: slisfactory evidence of payment of the
taxes or assessments and shall autharize the appropriate governn ental-official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Propery.

Notice of Construction, Grantor shall notily Lender at ieast fiftean (15) days before any work is commenced,
any services are lurnished, or any materials are aupRued to the Proparty, ft any.mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materialg. Grantor wil upon reques!
of Lender furnish to Lender advance assurances sallsfactory to Lender that Crantor can and will pay the cost
of such improvements.

&R%PERTY DAMAGE INSURANCE. The foliowing provisions refating to insuring the 2ronarty are a pan of this
ortange,

Maintenance of insurance, Grantor shall procure and maintain Policlea ol firg insurarce with atandard
extended covera?e endorgsements on a replacemant basis for the full insurable valva covering all
Irnprovements on the Real Property in an amount sutficiant to avold application of any coinsurance clause, and
with 8 standard morgagee clausa in favor of Lender. Grantor shall also procure and maintain comprehensive
gengral Nabllly insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liabillty insurance policies. Addilionaily, Grantor shall maintaln such other
insurance, including but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such Insurance companies and In such formn as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer conlalnln? a
stipuiation that coverage will not be cancelled or diminished without & minimum of ten ﬁ!O) days’ prior writen
notice to Lender and no! containing any disciaimer of the insurer's liability tor tallure to giva such notice. Each
insurance policy aiso shall include an wiidorsement providing that coverage in favor of Lender will not be
(mpaired in any way by any act, omisslon or default of Grantor or any other person. Should the Real Froperly
at any time become localed In an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 10 oblain and maintain Federal Flood insurance, to the
extent such insurance is required by Lender and I8 or baecomes avallable, for the term of the foan and for the
full unpaid principal balance of the ioan, or the maximum limit of coverage thal is available, whichever Is less.

Application of Proceeds, Grantor shall prommgiv notify Lender of any loss or damage lo the Property. Lender
may make proof of loss |f Grantor fails to <o so within fifteen (15) days af the casualty. Whether or nol
Lender's security I8 Impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien aftecting the Property, or the' restoration and repair of the Properly.
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Londer elects to apply the proceaeds to restoration and repalr, Grantor shall repair of rfplace the damaged or
destroved Improvemants in & manner satisfactory to Lender. Lender shall, upon satisfaciory proof of such

xpenciture, {:ay or reimburse Granior Irom tho proceeds for the reasonablo cost of repair or raatoration i

rantor I8 not In default hareunder. Any Procﬂeda which havo not bean disburged within 180 days g(tler thelr
recaipt and which Lender has not commiitod to the repair or restoration of tho Property shatl boe used tirst 1o
pay fny amount awing 1o Lender under this MongMe, then $0 prepa nc?rtad interest, and tha remainder, {f
any, shall bo agplled to the 'Prlnci al balance of 1ha Indebtednens. |f Lender holds any proceeds affer
payment in full of the Indobledness, such proceuds shall b pald to Grantor,

Unexpired lisurance at Sale.  Any unoxpired insurance shall inure to the benellt of, and pass lo, the
purchaser of the Properly coverad by his Mortgago it nny’ trustec’s salo or othor saly hald untlor the
provisiens of this Mortgage, or at any faraciosurg sale ol such Proporly.

Compllance with Existing Indebtedness, Ouring the perlod In which any Existing Indobtednoess doscribed
bolow I8 In aflact, comgu nca with the insurance provisions contained In the Insirument evidencing such
Exiating Indebtedness ahall conulllulg compllanca with the Insurance provislons under this Marigage, o the
axtem comrarnce whh the torms of his Morigage would constitule du‘:llcatlon of Inguranco raquirgment, I
any procgaqs from tho insurance becomo piyahie on loss, the provisions in this Morl?age for division of
rggg‘%anoahnh apply only to that portlon ol the procecds nol paynblo to the holder of the Existing
n 88.

Grantor’s Report #n 'awrance, Upon ruq'uosl ol Lun?lor. howover nol moro than once A yoar, Grantor shall
furnish to Lender o resnint on each exiating pollcy of insuranco showing: (a} tho nime of 1ho insurer: (b) the
risks ingurex; kc) the 2imneunt of thy policy,; (d%tlm proparty insurad, the thon currant roplacemeont valug of
such proparty, and the marnor o! dolorm nlng thit value, and ﬁo) the expiration clate of the policy. Grantor
shall, upon réquest of Lensar, hava an indopandent appraisar salisfactory 1o Landor dotermina the cash value
replacemunt cost of the Proporiy.

TAX AND INSURANCE RESERVES, -~ Grantor agroos to astablish n roserve account 1o be retainod from the loans
procoods in such amouny deemed 10 L su'ticlomt by Londor and shall pay monthly Info that rosorvo accoun! an
amount equivalont to 1/12 of the annuul «ogl astaty tixes and Insurance premiums, 18 estimated by Londor, Bo 88
to provide sulficient iunds for the paymaent of each yoar's lmgm anc lnaurrnco promiums one month prior 10 the
dato the laxes and msurance tl)rom um? bocourio delinquant. Grantor ghail m}her pay i monihlx {)ro-rala share of
all assessmenty and other chargus which may-urctun against tho Praperty, If the amourit 80 astimaled and patd
shall prove to be insutlicient 10 pay s}lch laxoy, insurance kremluma. apggossments and othar charges, Grantor
shall pay the difference on demand of Lendar. All 'such payments shall be carried In ap interosi-lree roserve

Page 5

account with Lendar, grovldud that i this Mortgago ts.oxeculad in conn?cllon with the granting of a morigago on &

singlo-famtly owner-occupied residemial prop?ny. Gruntyr. in lisu of ostablishing such resorve ACCOUnt, ma
pleage an intarost=bearing anln 8 ficcount with' Landor osecure the Enymnnl of oalimaied taxes, insuranc

promiumg, assessmenia, and othér charges. Londor shiii rava the right 10 draw upon tho resorve {or pledge
account 1o pay such items, and Landar ghall not bo rexjuirad 12 detorming the validy or accuracy ol any itgm
bafore paying i1 Nothing In the Mertgage shall bo cunstruod W roquiring Lender to advance other momiey for
such purposes, ang Lender shall not Incur any Hability for anyihing i-may do or omil to do with respect to the
roserve Account. All amounta in the reservo #ccount aro haroby plocyed (o furthor socure tha tndebtadness, and
Londer |8 hereby authorized 10 withdriw and apply such amounta on 0o Lidebtednoss upon tha occurrence of an

uvont of dafault as described balow.

EXPENDITURES BY LENDER., i Grantor falls to comply with any provision ol this Mortgago, including any
obligation to maintain Existing Indebtedness in goact nanding aa raquirod bejo, ur i any aclion or Rrocnadln i
commenced thal would materlally alfect Londer's Intarosts in the Rroporly, Lencler.on Grantor's bahall may, but
ghall not be rotluired to, lake any actlon that Lander doems approprialo. Any amaunt.that Lendar axponds in 80
doing will bear Intarest at the rate chargod under the Nola from the dato incurred or ratld By Leacler to the date of
ropayment by Grantor. All such oxpenacs, at Lendor's option, will {rﬂ be paynble on a2merd. (D) bo hdded (o the
balance of the Nofe and be apportionad among and ho payable with any insialiment pavinents to bacome due
during olthor 1!) the tarm of nny awfllcnblo inguranco Eoilcy or (i) the mmntnlng*tmm £ 4ne Note, or (c) be
treated as & balloon paymont which will be due and payabie al the Nota's maturlty. This Mor.oans also will secura
payment of these amounts. The rights ?rovldod for in this paragraph ghail b in adaltion to an{ oviar tights or any
ramedias to which Lendor may be entitied on account of 1ho de! aulk Any such actlon by Londor shall not he
consirued as curing the default 8o as to bar Lender from any remedy thit it otherwlse would have had.

m\nﬁwm DEFENSE OF TITLE, The following provisiona relatling to ownorship of the Property are & part of this

Title. Grantor warrants !huy (a) Grantor halds good and marketable title of record to the Property in lee
simple, fraee and clear of gl llens and ancumbrances other than thooe sat forth In tho Real Proparty descrli)llon
or in the Exioting incebtacness section below or In any thle insurance policy, e rapon, or linal (itle opinion
issued In favor of, and accepted by, Lender In conneclion with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and delivar this Morigage to Londer.

Defenie of Thle, Subject to ‘ho excoption in the paragraph above, Grantor warranis and will forever defend
the title to \he Propert au%nst tha lawful ciaims of &ll persons. In the event any Rellon or proceeding le
commenced hat questions Qrantor’s title or tha Interest ol Lander under this Morlga?e. Grantor shall defend
the action at Grantor's expense. Granlor may be he nominal party in such proceeding, but Lendar shall be
ontitied 1o participate in the proceeding and 10 bie representod In the procseding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendar such instruments aa Lendor may request
{rom time to time to permit such participation.

Compllance With Laws, Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharitles.
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EXISTING INDEBTEDNESS, The following provisions concerning existing indabtedness (the "Existin
indabtscness®) are 4 part of this Mortgage. = 9 ¢ ( 0

Exlsting Lien, The fien of this Mor:)%a @ securing the Indebledness may be secondaré and Inlerior to the lien
securl%ggymem of an exlsun? ligation to EDENS BANK described as; MORTGAGE DATED 3-26-03 &
RECO 3-29-83, The exlsling obligation has & current principal balance of approximately $19,264.75
and i in the original principal amount of $55,000.00. The obligation has the following payment_terms.
MONTHLY. Grantor expressly covenants and agreea to pay, or see 10 the ﬁayment ol the Existing
indebtedness and to prevent any delault on such indebtedness, any defaull under the instrumaents evidencing
such Indsbtedness, or any delault under any security documents for such indebledness.

Default, 1t the payment of any instaliment of principal or any interest on the Existing Indebtedneas ls not made
within the time required by the nole avidencing such tndebledness, or should a default occur under the
ingtrument securing such Indebtedness and nat be cured during any applicable grace period therein, then, at
the oRuon of Lender, the Indabledriess secured by this Mortgage shall hecome immediately due and payable,
and thia Monpage shall be in default.

No Modiflcactor.  Grantor shall not enter into any agreement with the holder of any mong]age. deed of trus!, or
other security agreament which has priority over this Mortg‘n ) tér which that agreament 1s modified, amended,
extended, or ‘erewed without the eror written consen! ol Lender. Crantor shall neither requesl nor accept
any future advaicus-under any such securlly agreemeant without the prior written cansent of Lender,

CONDEMNATION. g ‘alowing pravisions relating to condemnation of the Property dre a part of this Mortgage.

Application of Net Procesds.- It all or any part of the Property is condemned by eminent domain proceedings
or by any fyroceedlng of av.chase in lieu of condemnation, Lender may at ts slection require that ali or any
rion of the net proceed:-of the award be applied to the Indebtednoss or the rapair or restoration of the
roperty. The net proceeds i, the award shail mean the award after payment of ail reasonable COBtS,
gxpensos, and attorneys' fees \nzuired by Lender In connaction with the condemnation.

Proceedings. it any pracending In coraemnation Is filed, Grantor shall promptly nolity Lendar in writing, and
Grantor shall promplly take such 8'eps as may be necessary 10 delend the action and obtain the award.
Grantor may be the nominal FMY in‘such proceeding, but Lender shall be entitied 10 panticipate in the
praceading and 10 be represenied In the pivteading by counsel of its own cholce, and Grantor will deliver or
t:autgoi i:l.g“be delivared to Lendar such instieraants a8 may be requested by It from time to ime 1o perinit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tho foliowing provisions
relating to governmental taxes, fees And charges are a-prii af this Morigage:

Curremt Taxes, Fees and Charges. Upon reques! by Lander, Grantor shall execute such documens in
sadilion to this Morigage and take whatever other action 's requested by Lender 1o perfacl and conlinue
Lender's lien on the Reat Property. Grantor shall reimburse tander for all 1axes, as dgscribed balow, together
with afi expenses Incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, feas, documantary atamps, and othar charges lor recoruing or registering this Mortgage.

Taxes, The lollowing shail constiiule taxes to which this section doplies: (4) a s(geclﬁc tax upon this type of

Monga @ or upon all or any part of the Indabtadnoss secured by this izrgage; (D) a specific tax on Barrrwar
which Horrower I8 authorized or raquired to daduct from payments on (e indabledness secured W this type of
Mortgage; (c) & tax on this lype of ortqage charpeabie agalnst the Lenuer or the holder of the Note; and %ﬁ)
aeosrfgge'rc tax on &l o any portion of the Indebledness of on payments Of principal and interest made by

Subsequent Taxes. It any tax 1o which thig seclion aEpllea is enacted subsecuant 10 the dale of this

Martgage, this evant ahal hr‘ve tho samo offact as an Event of Dolaul (as defir.ed ’Je*owl. and Lender may

axercis® any or all of its available remedies for an Event of Defaull as provided beicw unloas Granlor oither

La) pays the tax before it becomes definquent, or ,b) coniasty tho tax as grovided gacva in the Taxes and

téecesn%%cﬂon and deposits with Lander cash or a sufficient corporate suraty bond or othe sacurity satislactory
r.

SECURITY AGREEMENT; FINANCING STATEMENTS, Tho folfowing provislons refating to this MortQage s a
gacurily agrooment are & pan of this Martgage.

Security Agreemient, This Instrument shall constituto i securiw agroemont 10 tha extent any of the Propern
constitutes Hixiures or © hgwsracnal property, and Londet shall have all of the rights of & sacured party unaer
the Uniform Commaercia o an amencad from timo 1o timo.

Security Interest, Upon !9(%198! by Lender, Grantor shall exacute linancing statements and take whatever
olthar action in roquestod by Lender 1o perfact and continue Londer's socurity interest in the Rents and
Parsonit Praparty. In addilion 1o mcordln&lhla Morigage in the real proporty racorcts, Londer may, &t any
time and without further authorization from Grantor, flle oxvcuted countarpans, copias or caproduclions of this
Monga?e as & ﬂnanclnq sialoment. Granjor shall reimuurse Londor for all expaneds Incurred in porfecing or
continuling this security nlamT!. gon dofault, Grantor shall assgmble the Porson{ﬂ Propevw in a manner and
a} a placo reasonably conveniont to Qrantor And Londer and mako it availabie 10 Lender wilhin three (3} days
ahar renoipt of writtan demand from Londer.

Addresses,  Tho malling nddresses of Grantor (deblor) and Lender (secured parly), from which information
goncnminq the sacunity interest granted by this Mortgage may bo oblainad (each’au required by the Unilorm
ommarcinl Coda), ard &6 alared on the first page of this Morigage.
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FURTHER ASSLIRANCES; ATTORNEY-IN-FACT., The following provisions relating to further assurances and
atlorney=in~fact are a part of this Mortgage.

Further Assurances, At any ima, and from timg 1o tima, upon requast of Landar, Grantor will make, exacute

and delivar, or will cause o be rna?e. oxocuted or doliverad, to Lander or 10 l.ander's designeo, and when
raquestad by Lender, cause to be fled, racoraad, reflled, or rerecorded, as the case may be, al such limes
ang In such oflices and places au Lender may deem appropriate, any and all such mor‘ga s, doeds of trus,
gecurity deeds, securily agreements, financing statements, continuation statements, Insiruments of furthor
asaurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or gesirable
in order o elfactuate, complete, perfect, continue, or proserve La) tho obligations of Grfmtor and Borrowe’
under the Note, this Mortga 8, and the Related Cocumants, and (b) the liens and securit ntarenl%creatod by
this Morégaoe on the Properly, whather now owned or hereafter acquired by Grantor, Unlugs prohibited by law
or agreed o the conlrary by Lender in wrlt&p. Grantor shall reimburge Lendar for all cosls and expenses
incurred in connaction with the malters refarred to in this paragraph.

Auonwv-ln-Fac;. It Grantor falls to. do any of the things reforred to In the preceding paragraph, Londer ma
do 80 lor enG.in the name of Grantor and At Granior's expense, FGr Buch purposss, Grantor hareby
irravocably ‘apzoints Lender as Qrantor's attornay-in=fact for the purpose of making, exacuting, dollverlnP.
filing, recording, and doing all othar things as may be necessary or desirable, in Lender's sola opinion, {0
accomplish the riat.ers reférred to In the preceding paragraph.

FULL PERFORMANCE. 1! Borrower pays all the Indeblodness when due, and otherwise performs all the
obligations imposed upor 3:antor undeir this Mortgage, Lender shall execute and deliver 10 Granior a sultable
satisfaction of \hls Morigage ar sultable stalements ol tormination ol any 1Innncinq statement on file evidencing
Lender's security intereat in tre Aents and the Personal Property, Grantor will pay, It permitiad by applicable law,
any reasonable termination fee a3 detormined by Lender from time to time. I, however, payment ls made b
Borrower, whether voluntarlly or rindrwise, or by guaramtor or by any third party, on the indebtedness and
thereatter iLender 18 forced to remii-ti& amount of that payment (a) 1o Borrower's trusiee in bankrupicy or to any
gimilar person under any federal cr state-bankruptcy law or taw for the relief of debtors, (b) by reason of any
judgimant, decree or ordar of any court or auminigirative body having jurisdiction aver Lender or any of Lender'a
property, or (c) by reascn of any settlemeni 7 :om?rise of any claim made by Lender with any claimént (including
without limitation” Borrower), the Indebtedneze ehall be considered unpaid for the purnose of enforcemant of this
Monﬁaga and thia Mortpage shall continue 12 e elfactive or shall be ralnsialed, as the case may be,
notwithstanding any cancelialion of this Morigage or of any note or olher instrumant or agreoment ovidencing the
Indebtedness and the Propary will continue 10 secure tne amotint rapaid or recoverad 1o the same exienl as Il that
amount never had been orlq nally received by Lencer, and Grantor shall be bound by any judgment, decree,
order, setilement or compramise relating to the indabteanasn or 1o this Morigage.

DEFALILT. Each of the fallowing, at the option of Lendar, ahzil constitute an avent of default {"Event of Default™)
under this Mortgage:

Default on Indebtedness. Falture of Borrowar to make any gay:neal when due on the Indebledness.

Default on Other Payments, Fallure of Grantor within the ume ragulred by this Mongage te make any
gayn'?ent for taxes or insurance, or any other paymeni necessary o prevent Tiling of or to effect discharge ol
ny lien.

Compliance Default. Fallure to compH with any ather term, obligation, coverart or condition contained in this

Mortgage, the Note or in any of the Aelated Documents. 1 such a fallure 18 ureble and if Grantor or Borrower
nas not been given & notice of a breach of the same provision of this Mor.gage within the preceding twelve
(12) months, it may b cured (and no Event of Default will have occurred) it Grantor or Borrower, after Lender
sonds written notice demanding cure of such fallure: ‘a? cures the fallure within fitaen (15) days; or (b) If the
cure raquires more than fifteen (15) days, immediately initiales steps sulficient to cure thie lailure and thereafter
cantinuas and comlp!etes all reagonable and necessary stoeps sufficient 1o produce fompliance as soon as
reasonably practical,

False Statements. Any warranty, représantation or statement made or furnished to Lender hy or on behalf of
Grantor or Borrower ungler this Mor!ﬂage. tho Note or the Related Doguments a lalse or misleading In any
material respect, either now or at the time made or furnished,

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Granlor or Borrower, the appointment of a receiver for any part of Grantor or Borrower's
pronciiy, an}/ assignmant for the benelit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or Insolvency laws by or against Grantor or Borrower,

foreclosure, Forfelture, etc. Commencement of loraclosure or lorleiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any o! the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
forefeitura proceeding, provided thaf Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bond for the ¢latm satisfactory 2 Lander.

Breach of Cther Agreement, Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace petiod provided therein,
including without limitation any agreement concerning any ingebtedness or other obligation of Grantor or
3orrower to Lender, whether existing now or later.

Existing Indebtedness, A defaull shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing tndebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

626G3EVS6
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Events Affecting Guaraitor,  Any of the preceding avonis accurs with respact 1? unr Guarantor of any of th?
lndobtedneaa or any Gusuamor s or hecomes incompetent, or ravakes or dispufes \he valldity of, or u?b Hy
&ndor. any Guaranty of the Incebtedness. Londer, &t s oplion, may, but shall nal be required (0, permit tha

udrantar's ostate to assumag uncondhionally the obltgntlons ariaing under the quaranty In & mannor
satlafactary to Lander, and, In doing 80, cura the Event of Dofauit.

Adverse Change. A malerinl adverse change occurs in Borrawer's financial condhlon, or Landar ballaves the
prospact of payment or performance of the indabtadneys is impaired.

Insecurity. Londer reasanably deems ilseif insecure.

RIGHTS AND REMEDIES ON DEFALILT, Upon the ocqurronco of any Evant of Defaull and al nny timo tharoahor,
Leonder, at e option, mgy oxorcigg any ono Or more of tho following righte and ramadios, in addition o any other
rights or ramadiies provioed by Iaw;

Accelerate Indebindness, Londer shall have the rligh sl its option without notico to aorr?wer to daclare tho
P&tliag égz{gbégc@noss immediatoly dun and payatile, Incluging any propaymant penalty which Borrower would bo
)

UCC Remeales, With respact 1o all o7 any part 8! tho Pargonal Proporty, Lander shall have all the righls and
rarnadios of & serared party undar the Uniform Commarcial Codo,

Collect Rents, Lendui, shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collea! tiss Roiits, Inctudtn? amounts pust duo and unpaid, and ugp(lfv tho net proceads, over and
above Londor's costs, gpingt the Indoblodnoss. !a turtherance of this n(‘m, Londer mar‘ raﬂuiro any tenant or
other user ol !hogropor.y, IS make paymonts of ront or uso laon dlruc!lr 0 Londor, if the Henly are collected
by Londer, then Granlor irevncably roslgnn,o& Lendor ne Qrantor'a attornoy=~in-fact ‘o ONAareQ {nstruments
racelved in payment thorsur In tho namé of Granlor and 10 negmtiate tho same and colloc the procends.
Faymente by fonanis Or aiher vaee 10 Londor in response to Londer's domand shatl datisty the obligations for
which the paymants aro mado, waothor or not any propar grounds lor tha demand exielad, Lander may
axerciso Its rights undar this subpararuph olthar in paraon, by agont, or through & rocolver.

Mortgagee In Possession, Lander shall .":1?\’:: tha right 1o be placed as mort nu?‘o In HOusossion or to have a
récalvar appoinlod 10 1ake passasslon of ak r any part of tha Proparty, wilh 1he power o r{Jm acl and prosorva
wio Praparty, to operato the Propert pmccdirpf roclosuro or salo, and 1o colloc) tho Rents from the romnx
and apply the proceads, over and mbove Yo cost of tho roculvorahlp. against the Indoblednass. Th
mantguges In ?osaossion of receivor may scrvo - nlthout bond It parmiliod By law. Lendar's right 1o the
appainiment of u recolver shall oxiat whether ‘or 20t the apparomt valuo ?I iha Properly extueds the
g e?!eﬂnona Ly a substantial amount, Employman: By Londer shall not disqualily & parson from serving a6 a
rocelver.

Judichl Foreclosure, Lender may obtain a judicial decroa eieclosing Grantor's intorost In all or any pan of
the Proporty.

Deflclency }udgmem. W permittod by applicable law, Landor may obtain a judgment for any c!uﬂcionﬂ;
remaining In the indabiadness duo to Londar altar application of alfamounts recolved Irom tho oxorcieo of the
rights provided In \hig section.

Other Remedies, Londar shall havo all othor rights and remedies pravidad in this Morigage or thn Nolo or
avaitablo at law or In pquity.

Sale of the Property. To tho oxtant ermmod by applicable |
all rigm to have the property marabalied, 1n exarciging I8 rig

ahw. Grantor or Sursowgr hareby walve any and
18 and rarmoedios, Lendor shafl ho free Lo 8ol all
ot @ny pan of meaf;roperw logether or sepuratulybin one sale of by soparate welus, Lander shall be oniitlad to

bict at any pub lo on &l or any portion of the Property.

Notice of Sale. Lender shail give Grantor roasonable natice of the time and piace Si 4o public sale of the

Personal Property or of the time after which any privalo saig or other imended disprairion of the Personal
Broparty 18 10 be made. Roeasonable nolico shall mean notice givon al isast ten (10} duys vefore the time o
the salé or dinposition,

Walver; Election of Remedie;. A walver by any party of a breach of a provision of this Morlyage shali not
consiitute & walver oi or pr?&dlce the pary‘a rights otherwiso (0 demand atrict comPNnnco with that provislon
or any other provision. Election by Lander (0 pursug any remodr shall not exclude pursuit of ang other
remedy, and an alection to make expendilures or take action to perform an obligation ot Grantor or Borrowor
undor this Mortgage after fallute of rant?r or Borrower 10 perform shatl not atfect Lender's right to doclare A
dofault and oxercise its remadias under this Mortgage.

Auomeys’ Fees; Expenses, 11 Londer instilutes any sult or action to enforce any of tho lerms of this |
Martgage, Lender shall be antitled to recover such sum as the court may ad]udge reasonable as aljorneys
foes al trial and on any appeal. Whethor or nol any court action I8 involved, ali redsonable axpenses incurred
by Lender that in Lender's opinion are necesaar\f at any ltime for the protaction of its Inlgrest or the °
antorcamant of its rights shall bacome a pan of the indabtedness payable on demand and ahall bear interest
from the cate of expenditure un‘il reRnld al the rale provided for in the Note. Expenses coversd by thig
Paragmph inciude, without limitatlon, however subject 1n any limils under applicable law, Lender's attome'va
aes ant Lander's (agal expensas whether or not there 18 a lawsull, Including attorneys’ fees for bankruplcy
procaedings {ncluding efforts to modily or vacale any automatic stay or In unctionz appeals ang any
anticipated post-judgment collection services, the cos! of searching recards, obtaining I le raports {tnciuding
toraciosure reporis), surveyors' reéports, and appraisal tees, and (e insurance, to the exient permitted by
applicable law. Barrowar aiso will pay any court costs, in addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, including without limitation any
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notice of default and any notice ol sale to Gramtor, shall be in writing, may e be sent by teielacsimille, and shall
be effective when aciually delivered, or when deposited with a nationally recognized overnight courler, or, If
maiied, shall be deamed effactive whan daposited In the United States mall first class, registered m1ll, postage
repaid, directed o the addresses shown near the baginning of this Mortgage. Any garw may change its addres
or notices under this M?‘ﬂgaue by gi!vlng formal writtén notice {0 the other parties, spaciylng that the purpose o
the no}lce I8 to change the party's address. All copiea of notices of foreclosure from the hoider of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The foliowing Provl lons apply if the Real Property has bean submitted to unit
ownership law or simiar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor gramts an irrevocable Power ol attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. Lendar shail have the right to exercilsa this Powsr
of attorney only aftter default by Grantor, howaver, Lendsr may decline to exercise this power as it sees fit.

Insurance. “(e insurance as recLuIred above may ba carrled by the association of unit ownars on Grantor's
behalf, and the proceads of such insuranca may be pald o the associaticn of unit owners for the gurpoae of
[%% ralpq or recamtructing the Property. It not so used by the assoclation, such proceeds shall be paid 10

Default. Faflure of Grantor to perform any of the obligations imposad on Grantor by the devlaration submitting
the Real Property 10 -ur. ownership, by the bylaws of the assaciation of unit owners, or by &ny rules or
requlations thereunder, s%al be an event of default under this Monclagu. It Grantor's interast in the Real
Properly I a leasshold inve:#5i and such property has been submiited to unit ownership, any fallure af Grantor
to perform any of the obugationt Imposed on Grantor by the lease of the Real Propariy from ils owner, any
default under such lease whica rilzit result in termination of the lease as it pertaing 10 the Real Proparty, of
any fallure of Grantor as 8 memaer of an assoclation of unit owners to take any reasonable action wthlr]
Grantor's power 10 Frevem 8 default unc'er such lease by the association of unit owners or by any member o
the assoctation shall be an Event of Defauit under this Mortgage. «

MISCELLANEQUS PROVISIONS. The follovin.c-miscellanaous provisions are a part of this Mortgage:

Amendments, This Mortgage together with-arv Retated Documents, constnu‘es the antire undersianding and
v&qreamem of the parties as {o the matters se; forth in this Morigage. No alteration of or amendmant o this

ortgage shall be etfectiva unless given In writiny and signed by the party or parties sought to be ¢harged or
bound by the alteration or amendment.

~ Annual Reports. |f the Propenr I8 uaed for purposes-cit.ar than Grantor's residence, Grantor shall furnigh {0
Lender, upon reguest, a cortified slatement of nel oraraling Income recelved from the Propenty gurin
Grantor's pravious liscal year In such form and detall as'Leacar shall require. "Net oper%tlnﬂ'lncome sha
meagr gge%ash taceipts from the Property iess all cash expasdriures made in connaction with the opération of

e y. . : o

Applicable Law. This Morlme. has been dellvered to Lender and \cceprad by Lender In the State of » - -
llinols. This Mortgage shall be governed by and construed In accordanze with the laws of the State of
Iliinols, :

Captlon Headings. Caption headings in this Mont a?e are lor convenlence Durposes only and are not 10 be
used to Interpret or defing the provisions of this Morigage.

Merger, There shall be no mer?er of the interes! or estale crauted by this Mortgagd w'th any other interest or
38}1‘.3'\':”03"& :’ grpeny at any time helg by or for the benell! of Lender in any caprcly, without the wrl;ten

Multiple Parties; Corporate Authority, All obligations of Grantor and Borrower undor thie r,‘.cﬂargn shall be

* loint and sev?ml. and all reterences to Grantor ehgll moun oach and overy Granior, kg 3 rotofBr;fel ,o

orrowar shait r?a (i edch and avary Borrowar. This means hal each of the peraons gigning Delow g
responsibie for all ohligations in this Mortgage. ‘ :

Severabllity, 1t & court of competent Jurlsdiction finds any Provl lon of this Monga?o to be invalld or
unenforceable as 10 any person or clrcumsiance, such finding shall nol render that provision Invald of
unenforceab:? as IT any other pureone of clrcumstancos. |f foasible, any such off 'nii'l’r; oﬁrovl lon ahall be

deemed 10 ba modified to ve within the limits of anforceabillty ot vallgily: however, ending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respecie shall
ramuin valid and enforcoable.

Successors and Assigns,  Subjact 1o the iimitations & le% in this M%nqa 0 on transier of Granicr's intaresl,
this Mor‘ga&a shall be bin ng upon and inure to thn bonefll of tha pantles, thelr successors and assigns. IH
ownerghip Vw Properyz gcomes vosted In z’ poerson othgr than Granlor, Landar, withoul notice to Grantor

m o0&l with Qrantor ccassors with rofarence 1o this Morigago and the Indablednegn by wn'y o
ig& e%%%?‘%% E:)r axtension without reloasing Grantor from the obligations of this Morignge or llability unde; 1ho§

Time Is of the Essence, Time ie of the ossence in tho performanco of this Morgage.

L]
Walver of Honiestead Exemption,  Grantgr heroby roloases and waives all rights &nd benefils of the '3
twmstead exemption laws nf tho State of [linols as 10 all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not bo doemed Icr have walved an rIEhto under this Mortgago (or undar
the Related Cocuments) uniess such walvar I8 in writing and eigned by Lender. No delay or omission on the
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notice of default and any notica of sale 10 Grantor, shall be in writing, may be be sent by telafacsimilie, and shall
be efective when actually dellverau, or when deposited with a natlonally recognized overnight Courler, or, If
mailed, shall bo deemed effective when deposiied in the United Siates mall first class, reglstered mall, poalage
Prepald. directed to the addresses shown near the baglnnin? of this Montgage. Any party may change ils addross
or notices under this Mortgage by giving lormal written notice to the other parnies, spec lr\lng that the purposs of
the notice I8 to chanqa the party's address. All coples of notices of foreclosure from the holder of any llen which
has priotity over this Mortgage ghall be sent (o Lander's addross, as shown near the beglnnlng of this Morigage.
For notlca purposes, Grantor agrees to keep Landar informed at all times of Grantor's currant address.

ASSOCIATION OF UNIT OWNERS. The foliowing provisions apply if the Real Property has baen submitted to unit
ownarship law or gimifar law for the astablishment of condominiums or cooperative ownarghip of the Real Property:

Power of Attomey. Granior grants an lrrevocabla lpowef of atlornay to Lender to vota in its discretion on any
matter that may come belore the association of unit owners. Lendar shall have the right 10 exercige this Powsr
of atlornsy unly ahar defaull by Grantor; however, Lendar may decline to axercise this power as it sees fit,

Insurance. Tre insurance as required above may be carried by the assoclation of unit owners on Granior's
behalf, arg he proceeds of auch insurance may be pald to the assoclation of unit owners for the gurposa of
{_ee%%lgpg or reranstructing the Property. If not 8o usad by the association, such proceeds shali be pald o

Default, Failure ur Gnantor to parform any of the obligations Imposed on Grantor bv the declaration submitting
the Real Property ‘o wunit ownership, by the bylaws of the assaciation of unil owners, or by any ruies or
regulations thereunder, ehall be an event of defaull under this Mort?age. If Grantor's interest in the Real
Property i8 a leasehold intn(Ast and such property has been submitied to unit ownership, any faflure of Grantor
to Periorm any of the obigatiang Imposed on Granior by the lease of the Real Property from ils owner, any
defaull under such lease ‘wnich might result in termination of the lease as it pertains to the Real Property, or
any fallure of Grantor as a membds: of an association of unil ownars {o take any reasonable action within
Grantor's power 10 Pr&vent a dersult_undar such lease by the association of unil owners or by any member ol
the association shall be an Event of Ferault under this Mortgage.

MISCELLANEOLIS PROVISIONS, The loiicwiia miscellaneous provisions are a parnt of this Mortgage:

Amendments, This Morigage, togemer wirany Related Documents, constitutes the enlire understanding and
agraement of the parties as to the matters-<e forth in this Mortgage. No alteration of or amendmant lo Ihis

ortgage shall be sifective uniess given in wriling and signed by the party or parlies sought 1o be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposcs iher than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerfitied stalement of net-oseraling income recelved from the Property durln

Page ©

Grantot's pravious fiscal yaar in such torm and detall ‘as-cander shall require. "Net operatlnﬂ‘lncoma" gha

mean all cash recelpls rom the Property less all cash experdituras made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been dellvered to Lender and acceated by Lender In the State of
Itinols.  This Mortgage shall be governed by and construed in accoraance with the laws of the State of
lilinols.

Captlon Headings. Captlon headings in this Mor&t?a?o are for convenience Zurposes only and are nol to be
used to interpret or define the provisions of this Marigage.

Merger. There shall be no merger of the Interest or estale created by this Moitvage with any other interest or
ea;\a enltn ;r}_e F&ropeny at any time held by or for the benefil of Lender in any capacity, withaut the written
consant of Lander.

Multiple Partles; Corporate Authority, All obiigations of Grantor and Borrower under tais Mortgage shall be
E)lnt and several, and all references to_Grantor shall mean each and evaery Grantor, ¢nd all references 10

orrower shall mean each and every Borrower. This means that each of the perscns cigning below I8
resporsible for all oblipations in this Mortgage.

Severablilty, [ a courl of competant furlsdiction finds any provision of this Morlﬂa e to be invaiid or
unenforceable as 10 any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumslances. If feasiblg, any such offending provision shall he
deemed 10 be modified to be within the limits of enforceabiiity or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and ali other provisiony of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Sub}ect to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Martgage shall be binding upon and inure 10 the benefit of the parties, their successors and assigns. |
ownership of the Property becomes vested in a parson other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successars with relerence to this Morlgage and ihe Indebledness by way bl
{ohb%%%nco or extansion without releasing Grantor from the obligations of this Mortgage or liability under lhei
ndebledness.

Time ls of the Essence, Time I8 of the essence in the performance of this Morigage. 8

Walver of Homestead Exemptlon. Grantor hereby releases and walves all rights and benefits of the
homestead axemption laws of the State of (llinois as to all indebtedness sacured by this Morigage.

Walvers and Consents. Lendsr shall not be deemed to have waived any rights under this Mortpage (or under
the Related Documents) untess such waiver is In wriling and signed by Lender. No delay or omigsion on the
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part of Lender in oxerclalnﬂ,any right shail oparate ae & wilver of such richt or any other right. A walvar bx
any panty ‘?f a provision ol (his Mo guPe shail not conatitule & watver of o pruiu?ico the party tﬂght othorwis

to demand strict complianceo with 1ha %rovlsl(m ot any other pr?v glon, No prior walvor by Lender, nor anz
course of dedling betwoen Lenger and Lrantor or Borrowor, shall constilute a walver of any of Londctr'o figh‘

or any of Grantar or Botrower's obligations as to any luture ransuctions. Whenavar consent by Lender ia
roquired in this Mongn g, the granting of such consort by Londor In any inslance ahall nol constitule
canlinuing consent to substquant Inatancas whoro such coasent s roquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

| )
Moo O ardillar
ANN KONDILES

INDF:DUAL ACKNOWLEDGMENT

[l oty

—— — g ree

STATE OF __ )

) 55
COUNTY OF Cook »

On this day before me, the undersigned Notary Public, parsaraiy appoared STANLEY KONDILES and ANN
KONDILES, 10 ma known 10 be the Indlviduals described in and who exesuted the Morigage, and acknowledged
that they signed the Mortgage as their free and voluntary act anct-geud, for the uses and purposes therein
mentioneg.

Glven under my hand and officlal seal this __ /44 day of July A

) 3 .
By A0 w-r‘t/«% M Q},z{ Residing at _ Wentchustory fllinots 60154
Devothy M. Pot@ek! -
Nezay Public In and for the State of  Lllinoiy Orfiel,
DXOROTHY ot YOTOCK!

My commisslon explres e “ﬁ{'ﬁ&&‘{};&“ (T LN
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