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MORTGAGE L
THIS MORTGAGE ("Secuibsy instrument”) is glven on . The Mortgugar is

June 1 , 199%
ANDREW MCCOANN, A MARRING MA¥. AR HIS SOLE AND EEPARATE PROPERRTY
. UDEPT-01 RECORDING $37.50

(*Borrower®). This Sceurily Tustrument is gives ta . TH000L  TRAN 8727 07/04/95 11131100
CARL I, BROWN AND CONPANKSSI ¢ CG #-—-PU 434399

. COOK-COUNTY RECORDER
\ S0
51 AMERIGAW TiTLE ordor ¥ CERIIO) |

, il whose

which Is organized amd existing under the laws of
inddedrens iv THR BTATN 7.f _XANDAS
612 W. 47TH NTRRET, KANBAS CITY, MO G4 X)Lomder*). Borrower owen Lomder the principal sum of

ONB HUNDRED FIFTY ONEK THOUSAND PIFTY & 00/100 Saoffars (US. § ).
This debit is evidenced by Borruwer’s note dated the aame date as this Sceurity Lastrunant (" Note*), which prodille 08 Gy
payments, with the full debt, it not paid earlier, duc arkd puyable on . ‘This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced hyPBRIMNolo, vANAZaerant, and all renewnln, exiensions and
madifications; (b} the payment of all olber sums, with Interest, wivanced under parigeaph & (0 peotect the securlty of this Securlty
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secueny Tnatrument wnd the Note. For

this purpose, Borrower does hereby morigage, grant and convey to Lender the following doscrided property located in
County, Hlinols:

tocacgg

Caok
LOT 19 IN BLOCK 7 IN NORTH WEST LAND ASUOCIATION, A SURDIVIBION OF THER LAST
1/2 OF THR NORTHERASBT 1/4 OF GECTION 14, TOWNSHIP 40 NORTH, RANGR 1), RAST o7

THR THIRD PRINCIPAL NERIDIAN (RXCEPT BOUTRH €€3.6 FERT THERROFY AND EXCEPT
EVATED RAILROAD) IN COOK COUNTY,

RIGHT OF WAY A"q1féﬁg: OF NORTH WEBT
ILLINOIE, ] XH |r|) _\q _ 'q ’Q’?
"THE REHABILITATION L.OAN AGREEMEMNT IS INCORPORATED BY REFERENCE AND MADE A

PART OF THE SECURITY TNSTRUMENT.
PROVISIONS PERTAINING TO REIEASES ARE CONTAINED IN THE REHABILITATION

RIDER WHICH IS ATTACHED TO THIS MORIGACE/DEED OF TRUST, AND MADE A PART HEREOF."

IStre, CCity§,

6638 pge

which has the address of

4511 N SPAULDING, QEJCMMX‘Property Address");
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TOORTHER WETH al) ihe improvements now or hereatler erected on the property, arct all enscments, righa, appurtenances,
tonts, rayalties, mineral, oil and gas righta and profits, water rights and sock and atl Ostures now or herealer i pans ol the
property. All replacements and additions shall ahe be covered by this Securlty (nstrument. Al of the foregalng Is refersed 1o in

this Security Instrument as the *Property "'

BURROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and s the righi 10 morigage,
grant and convey the Property and that the Property is unencumbered, excep) for encumbrances of recard. Borrower warrants and
will defend genetally the title to the Property againat all claima and demunds, subject to any encumbrances of record.

{. Payment of Principa), Interest und Lute Churge. Borrower stiall pay when due the principal of, and mterest on, the
debt evidenced by the Nole and late charges due under the Note.

1. Monthly Payment of Taxes, Insurance and Other Charges,  Borrower shail include in cach monthly payment,
together with the priscipal am) interest as aed forth in the Noe and any late chargea, a sum for (a) taxes and special asxeaments
levied or to be fevied against the Property, (b) leaschold payments or ground rents on the Property, and (<) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a morignge insurance premium to the Secretary
of Housing and Urban Development (*Secretary™), of in any year in which such premium would have been required if Lender sill
held the Security Instrumcii, <ich monthly payment shall olso include elther: (1) 4 sum for the annual mortgage insurivice
premium to be paid by Lender waine Sccretary, or (il) a monthly charge instead of a mortgage insuratice prensium i thlx Security
Instrument is held hy the Secretary, it » reasonable amouns to be determined by the Secretary. Except for the montily charge by
the Secretary, theae items arc callea ™ Eacrew lemw® and the sums paid 1o Lender ure called "Bscrow Funds.”

Lender may, at any time, collect and hol! wounts for Bscrow Items in an aggregate amount nol to exceed the maximuim
amount that may be required for Borrower's escrow sccount under the Real Hatate Settlement Procedures Act of 1974, 12 US.C.
Section 2601 1 seq. and implementing regulations, 24.CFR Part 3500, oy they may be amended from time in time ("RESPA"),
except that the cushion or reserve permitted by RESPA (o unanticipated dishursements or disbursements before the Borrower's
payments are available in the account may not be based on wmeunts due for the mortgage insurance premium.

6673IEPSE

Il the amounts held by Lender for Escrow fteins excecd the amiunis permitted 10 be held by RESPA, Letder shall deal with
the excesa funds as required by RESPA. If the amounts of funds heli by Londer ot any time are not sufficient to pay the Escrow
Items when due, Lender may notily the Borrower and require Borrowsr 1, make up the shortage or deficiency as permitied by

RESPA.

The Escrow Funds are pledged as additional security for al! suma secured b, this Security Insirument. If Borrower icnders to
Lender the full payment of all such sums, Borrower's account shall be crediled witkise balunce remaining for all inslnliment
items (), (b), and {c) and any morigage insurance premium installment that Lender-bua nat hecome oblignted to puy to the
Secretary, and Lender shall promptly refund any excess funds to Barrower, Immediately prias toa foreclosure sule of the Property
or ils acquisition by Lerder, Borrower's account shall be credited with any balance remaining ‘or all installiments {or itcma (a),

(h), and (c).

3 )
CCH

t-one

3. Application of Puymenta, All payments under paragraphs | and 2 shall be applied by Lender av friews:

First, to the morigage nsurance premium to be paid by Lerder to the Secretary or to e monthly chargeay the Secretury
Instead of the munthly moriguge insurance premium,

premiums, as required;
Third, to interest due under the Nole;
Fourth, to amonization of the principal of the Note;
Fifth, 10 Iate charges due under the Nole.

o €
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4. Five, Flood and (nher Huzued tonerunes,  Borrower shadl inaure wl} improvemonts on the froperty, whether now in
existence or subsequently erected, against any hazards, casunltien, amd comtingoncles, including fre, for which 1emior requires
‘insurance. This insurance shail be maintained in the nmounts uid fae the periods that [ender requires Borrower shall also tiwure
all impravements on the Property. whether now in existenice or aubsequently erected, against loas by flooda to (he extent required
by the Secretary. All insurance shall be carried with companica approved by Lander. The insurance policies and any renewnls
shail be held by Lender aid shall include loss puyable clauses in favor of, and in a form acceptable 1o, Lender.

In the evemt of loss, Barrower sholl give Lewnder immedinie notice by mall. Lender may make proof of loss §f not mude
promptly by Bortower. Each insurance compiny cuncerned is hereby nuthorized and directed 10 muke payment for such foss
direcly 10 Lender, instead of o Borrower wd to Lender jolmfy. Al or nny part of the insutance proceeds muy be applied hy
Lender, at its option, cither (a) to the reduction of the indehtedness under the Note and this Sccurlty Instrumen, fiest (o any
delinquent amounts applicd in the order in purageaph 3, and then (o prepayment of principal, or (b) to the resoration or repair of
the damaged Property. Any application of the proceeds 1o the principal ahall not exiemd or postpone the due dite of the monithly
payments which wre teferred to in paragraph 2, or change the amount of such peyments. Any cacess imsurance progeeds over an
amount required 1o puy all owstanding indebtedness under the Note and this Security Instrument shall be paid 1o the eutity legally

entitled thereto.

In the evenl of foreciosaey of this Security instrument or other transfor of title to the Property tha extinguishes the
indebiedness, all right, title and irer=# of Borrowet in and to Insurance policies in force shall pass to the purchaner.

8. Occupancy, Preservatlon, Muintssucce snd Protection of the Praporty; Borrower's Loun Application; Lewseholis,
Borrower shall occupy, establish, and uss<oc Praperty us Borrower's principal residence within sixty days afier the execution of

this Security Instrument and shafl continue to vecupy the Property us Bocrower's principal residence far at lons) one year afier the 7.
date of occupancy, unless the Secretary detormines this tequirement will cause undue lhardship for Borrower, or unless N
extenuating circumsiances cxist which are beyond” Barrower’s control. Borrower shall notify Lender of any extenuating o
circumsiances. Borrower shall not comimit waste or devioy, damage or subsiantially change the Property or allow the Property 1 %
deteriorate, reasonable wear and tear excepled. Lender may insoect the Property if the Property is vacant or shatdoned or the Ioun &
is in default. Lender muy take reasonable action to protect ard preserve such vacant or abandoned Property. Borrower shall also 8
be in default if Borrower, during the loan application process, ravi: maleriaily false or inaccuraie information or stalementy to
Lender (or failed (o provide Lender with any material information) i crnnection with the loan evideniced by the Note, including,
but not limited {0, representations concerning Borrower's occupancy of ‘he Property on a princtpal resddence. If this Security
Insirument is ont a leaschold, Borrower shall comply with whe provisiors Of the lease. If Borrower acquires fee title to the
Property . the leasehold und fee title shall not be merged unless Lender agress w the merger in writing. b:
6. Charges to Burrower and Protection of Lender's Rights in the Property .~ Sorrower shull puy all governmenil or 2'
municipal charges, fines and impoaitions hat are not inchided in paragraph 2. Botvowsr rhall puy these abligations on time .
directly to the emiity which is awed the payment. If fallure 1w pay would adverscly affect Limier's interent it the Property, upon C‘
Lender's request Borrower shall promptly furnish (o Lender receipts evidencing these payments, :.

If Borrowar fails to make these payments or the payments required by paragraph 2, or fails tc oe.foom any other covenunts
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly xiizct Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws of regulations), thes Lender may do and
pay whatever is necessary 1o proect the value of the Property and Lender's rights in the Property, lncluding pryment of texes,
hazatd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under \his paragraph shall become an additional debi of Borrower and be sccured by this
Security lnstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, und at the option of Lender,

shall be immedintely duc and payable.

7. Condemnution. The proceeds of any award or claim for damages, direct or comaequentinl, in connection with any
condemnation or other tiking of any part of the Property, or for conveyance in place of condemnation, are herehy msigned and
shal) be paid to Lender o the extent of the full amount of the indchtedness that remaina unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any application
uf the proceeds to the principatl shall not extend or postpone the due date of the monthly paymens, which are referred 10 in

tawigl. f?‘/’f ‘e
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paragraph 2, or change (be amaunt of auch payments. Any excess proceeds aver an anwuni required 10 pay ll outstanding
indebiednean under the Mote and this Secusity Instrument shall be pald 1o the ontity legally entitted theroto,

8. Feen. lender may collect fees and charges authorized by the Secrelary.

9, Grounda for Acceleratlon of Debt,

() Defuvlt.  Lender may. except as limbted by rogulations Insued by the Secretary (n the cuse of payment defiul,
require immedinte payment in Ritl of sl surna secutcd by thin Security Insirument If:
(i) Barrower defaults by fniling o pay in full any monihly payment required by this Security Instrument prior 1o or
on the due date of the next monthly puyment, or
(i) Borrower defuults hy fuling, for w period of thirty duys, 1o perform any olher obligations contaied in this

Sccurity Instrument,

{h) Sale Withuut Credit Approval.  Lewder shall, [F permitied by applicable law and with the prior wpproval of the
Secrelury, requireiivmediate payment in full of all sums secured by thia Security Instrument if:
(i) All or part wi % Property, or a beneficinl Interest in u trust owning all or part of the Property, Is sold or otherwise
transferred (other insn by devise or descent) by the Borrowor, and
{ii) The Property is rei oecupied hy the purchaser or grantec aa his or her principal residence, or the purchaser or
graniee does so occupy (e Praperty but his or her credit has not been approved in accordunce with the requirementa

of the Secretary.

{c) No Waiver. If circumstances occur "t would permit Lender to require immediate puyment in full, but Lender does
not require such payments, Lender does net-wzive its rights with respect to subsequent evenis.

{d) Rogutations of HUD Secrotury, In many <lcamstances reguintions [ssucd by tho Secretary will limit Lender's
rights in the wass of payment defulls 1o require {mmaiate payment In full and foreclose {f not pald. This Security
instrument does not authorize acceleration or foreclosurc if ml permitted by rogulationa of the Secrelary.

G665 IEVYSE

{c) Mortgage Not Insured.  Borrower agrees that should thir Security Insirument und the Note secured therehy not be
cligible for insurance urler the National Housing Act within 60 day~ f-om the date hercol, Leruder may, at is option and
notwithstarnding anything in paragraph 9, reyuire immediate payiaert in full of all auma secured by thix Security (3
Instrument. A written stalement of any suthorized agent of the Secretaryinted subsequeni to 60 days from the date UT
hereof, declining to insure this Security Inatrument and the Note secured thoreby, shall be deemed conclusive proof of .
such incligibility. Notwithslanding the foregoing, this option may not be exercired by Lerder when the unavallability of
insurance is solely due to Lender's failure 1 remit n mortgage Insurance premium ¢ the Secretury. ¢

10, Reinstatement. Borrower has a right to be reinstated If Lender has required Immedivte payment in il because of
Brrrower's failure 1o pay an amount due under the Note or this Security Instrument, This right apaties even after foreclosire
proceedings are instituied. To reinstate the Sccurity lnwtrument, Borrower shall tender In a lump sum ali-Gipainis reguired to bring
Borrower's uccount current including, 1o the extem they ure obligations of Borrower under this Sccurily liairament, foreclosure
costs and reasonable and customary attorneys' fees and cxpenses properly associsied with the foreclosure’ proceeding. Upon
reinatalcment by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as iV Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if (i) Lender has accepied
reinstalement alter the commencement of foreclosure proceedings within two years Immediately preceding the commencement of
a current foreclosure proceeding, (i) reinsiniement will preclude foreclosure on differemt grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien crealed by this Security Insirument.

11. Borrower Not Released; Forbesrunce By Lender Not @ Walver,  Exiension of the time of payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any succeasor in Interest of Borrower shall
not operaie 1o release the liability of the original Barrower or Barrawer's successor in interest. Lerdder shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be & walver of or preclude the cxcrc%nny

right or remedy. s (JC
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12. Successory and Asalgns Bound; Joint and Several Linbility; (‘o-ﬂlgnern. The cuvcmmlu and agreemenin of (hia
Security Instrument shall bind and benefit the successors nnd aswigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrowet's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security |
Instrument but does not exccute the Note: (s} is co-signing thin Security (nsrument only to morigage, grant and convey that |
Borrawer's Interest in the Property under the terms of this Securlty Insirument; (b} Is not personadly oblignted to pay the sums
secured by thin Security Inmtrument; and (¢) agrees that Lender and any oher Borrower may agree 10 exiend, modify, forbear or
make any accommodations with regard to the terma of this Sceurity {nstrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mniling it
by flest class mail unless applicable taw requires use of another methed, The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice {0 Lender afall be givert by first clazs til 1o Lember's
addresy Mated herein or any addreas [ender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing i.o4; Severubility.  This Sccurity lnsteurent ahall be governed by federnl lnw and the law of the
jurisdiction in which <ne-Property is located. In the event that nny provision or clause of this Sccurity [nsirument or the Note
conflicts with applicable fxv--such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confirig provision. To this end the provizions of this Security Instrument and the Note are declared to

he neverable,

18, Borrower's Copy.  Borrower she!! be given one conformed copy of this Security Instrument.

té. Axsignment of Reats,  Borrower uncoimitionnlly nssigns and tranafers to Lender all the rents and reventies of the 7
Property. Borrower authorizes Lender or Lender’s zeenia to collect the renls amd rovenues amd hereby directs cach lenant of the ¢4
Property (o pay the rents to Lender or Lender's ageris.However, prior 1o Lender's notice to Borrower of Borrower's breach of o
any covenant or agreemeni in the Sccurity Instrument, Rurrower shall collect and recelve all rents and revenues of the Properly us g
trustee for the benefit of Lender and Borrower. This assigrment.of rents constitules an absolute assignment and not un assignment L

for additional security only.

Ir Lender gives notice of breach 1o Borrower: (a) all rents receivad by Borrower shall de held hy Borrower ns snusiee for
benefit of Lender only. 1o be applied to the sums secured by the Secuiity Instrument; (b) Lender shall be entitled to coltect and

receive all of the rents of the Property: and (c) each tenant of the Property cneii nay ali rents due and utipaid to Lender or Lender's t.','

agent on Lender's written demand to the tenant, &'j
Borrower has not executed any prior assignment of the rents and has hot and vt not perform any act that would prevent .

Lender from cxercising its rights under this paragraph (6. g_.

Lender shall not be required 1o enter upon, take conirel of or maintain the Praperty befors ot afier giving notice of breach o
Borrower. However, Lender or w judicially appointed receiver may do so sl any time there is a briach, Any npplication of rents
shall not curc or waive any default or invalidaie any other 1ight or remedy of Lender. This assigninzit ot rents of the Property
shal) terminate when the dobt secured by the Security Instrument in paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant amk! agree as followa:

17. Foreclosure Procedure. IF Lender requires Immediute payment In full under puragraph 9, Lendor muy forcciune
this Security Instrument by judicial proceeding. Lender shull be ontitled to collect all expenwen lncurred in purauing the
remadies provided in this paragraph {7, including, but nof limited to, reasonable attorneyas’ fees and costa of title ovidence.

I8, Releane. Upon payment of all sums secured by this Security (natrument, Lendor ahiall release this Security Instrumem
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homesteud. Borrower waives all right of homeatead exempiion in the Property.

s M8
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20, Riders to this Security Instrument. If one or more riders are excculed by Borrower and recorded together with this
Sccurity [nstrument, the coverunts of ench such rhder shinll be incorporated into and shall amend and supplentent the covenuns
and agreements of this Security {nstrumeni ay If the rider(s) were a part of this Security Instrument.
|Check applicable box{es)) )

[ Condominiur Rider [" | Graduated Paymen Rider K | Other (specity]

[ ] Planned Unit Sevelopment Rider | | Growing Bquity Rider NON-OWNER OCCLPANCY RIDER

REMABILITATION ER
ESCROW RIDEH #

BY SIGNING BELOW, Borrower accepts and agrees (o the terma contained in this Security {natrument and in any rider(x)
cxecuted by Borrower und recorded with it
Witnesacs:

m e 6 florwet

_...(Seal)

-Burrower

. (Seal) i - e e e {Seal)
-Borrower -Borrower
ANDREW oCCITY

STATE OF ILLINOLS, (\Joc, 4 County ra:
1, e urducs ENVEN ., a Notary Publlc in and for said <ovsty and state do hereby certify that

Anbiewo Malana, § Mmacen Man
, personally known to me 1o be the sare porson(s) whose name(n)
aubacribed to the foregoing insiru ared hefore me this day In person, and acknowledged that
signed and delivered the said instrugient a8 nd volunlary act, for the uses and purpuseu threela act forth.
Given under my hand and officfl seal, Wncm Jura.

Gy
Joap EAL L(j
My Commission Expires: M;’ g"" Nb}}zrgbfmlu et A wéa& M

"'ofm:n.,;;f Public T
ANRDREN MCCANN, a married dianyj Japarate property
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this firat duyof  JUNB
199% |, und is incorporated inio and shall be deemed 10 amond mnd aupplement the Mongage, Deed of Trust ur

Security Decdd (*Security {nseument”) of thie same date given by the undersigned (*Borrower”) to secure
Borrower's Nuie {o

CARL I. BROWN AND COMPANY
("Lender")

of the sume ditie, and covering the property desctibed in the Security Insirumont und loguted at:
4511 N BZAULDING, CNICAGO, 1L 604630

1Pmperty Addhss)
In modifcaosa of and nolwithstanding (se provisions of paragraph 3 of the Sccurlty Instrument, Borrower
eeprescnts that (M)he dous nen interl to oceupy the property duncribed In the Security Instrument an a pringipal

resiclence, and fimark applstie itemia)):

[‘ ] A.  The Security taatrument Is for a streamline reflnanwe of a loan which was previously
FHA-inaured,

[xi B. The Security fnstrumentis for a loan lo be Insured under Section 203(k) of the National
Housing Act.

66°ITPSE

[ o The Sccurity Instrument applies to prooerty sold under HUD Single Family Property Disposition
Program and meets the requiremen's thoreof.

[ ] D The Borrower in an Indien Tribe m provaded in Sectiun 248 of the Nudonal Housitig Act or &
member of the Armed Seevices who 18 unabie ¥ cecupy the property because of his or hee duty

asvignment us provided in Nection 210 or Subseclien (h) (4) or (1) of Sectlon 222 of the National &2

Housing Act. o

¢

FloB e Security Agreement Is for property sold o a stz or local governmenl agery or ‘)
instrumentality or & non-profit organizatlon (quaified under Seetion S01(c)(d) of the Inicrnal E:,"

Revernue Code) that intends to seil of lease the property 1o low or Tiovcrale income persons. i

[. | F. The Security fnntrument Is for propenty that is or will be n secondary rc'idcmc of Borrower and
is eligible for an FHA-Insured mortguge In order to avoid undue hardship M=o Farrower,

BY SIGNING BELOW, Borrower agrees (o the representations contained in this Non-Ownet Occupancy

Rider.
&
M) M eﬂwn-/ B . e e e Se))
XW MCCANN -Borrower Borrower
e e e . (Scal) (Seal)
-Botrower Borruwet

FHA NON-OWNER OCCUPANCY RIDER

IR
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THIS RIDER is made this 1 day of  yoxs Yo, 19 ey, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security [nstrument”) of
the same date given by the undersigned ("Borrower") to secure Borrower’s Note o

CARL I. BROWN AND COMPANY
("Lender") of the same date and covering the Property described in the Security Instrument and located af:

4511 N SPAULDING, CHICAGO, IL 60830
Paragraph 2 of the Security Instrument is deleted in its entirety, and the following I’uruuruph 2 i yubstituted

therelor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in ¢uch
monthly payment, together with the principal and interest ns set forth in the Note and any late charges,
a sum for o) taxes and special assesments Jevied or to be levied aguinst the Property, (b) leaschold
payments o pround rents an the Property, and (¢) prcmnumu for insurance required under Paragraph 4.
In any yearir"which the Lender must puy 4 mortgage insurance prcmlum to the Secretory of Housing
and Urban Develorment ("Sccretary”), or in any year in which such premium would have been required
if Lender stitl held tie-Seeurity [nstrument, euch monthly payment shall also include cither (1) n sum
for the annual mortgage insurance premium to be paid by Lender o the Sceretary, or (i) 0 monthly
charge instead of a morigage insurance premium if this Security [nstrument is held by the Secretary, in
a reasonable amount to he detserdined by the Seerctary. Excepl for the monthly churge by the Secretary,
these itemy are called “Escrow Ttzmy" and the sums paid to Lender ure cailed "Escrow Funds."

Lender may, at any time, coilec! and hold amounts for Escrow ltems in an aggregate amount not
to exceed the maximum amount that Touy be required for Borrower's escrow account under the Real
Estate Settlement Procedures Act of 1974, 12 U.S.C, Section 260) ¢t seq. and implementing regulations,
24 CFR Part 3500, as they may be amended from time to time ("RESPA"), ¢xcept that the cushion or
reserve permitted by RESPA for unanticipated dishursements or dishursements before the Borrower’s
payments are available in the account may not b based on amounts due for the morlgage insurance
premium.
[f the amounts held by Lender for Escrow lemg/exceed the amounts permitted to be held by
RESPA. Lender shall deal with the excess funds ay required oy RESPA. 11 the amounts ol funds held
by l.ender at any time are not sufficient o pny the Escrow fiums when dug, Lender may notify the
Borrower und require Borrower to make up the shortage or deficiercy-as permitted by RESPA,

The Escrow Funds are pledged as additionnl sceurity for 410 sums secured by this Security
Instrument. 1 Borrower tenders to ender the full payment of all such «ums, Borrower's aecount shall
be credited with the balance remuining for all installment items (a), (b), @nd (c) and sny moriguge
insurance premium instaliment that Lender hay not become obligated to puy to the Zecretary, and Lender
shall promptly refund any excess funds 1o Borrower. Immediately prior to u fureclosure sule of the
Property or its acquisition by Lender, Borrower's uccount shall be credited with sny 'snee remaining

for all installments for items (u), (b), and (¢).
All other terms and conditions of the Security lustrument remain in full force and effect,

BY SIGNING BELOW, Borrower accepls and ugrees to the terms and provisions contuined in
this Rider.

4
ANDRREW NCCANN Borrower

Borrower

Borrower Borrower

CR(H29 (3m4)
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER i mude this first day of
JUNK . 1998 aad e Incorporated into ared chall be deemed o amend awmd

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the

undersigned (*Borrower™ ) (o sceure Borrower's Note to
CARL 1. BROWN AND COMPANY

("Lender”) of the same date and covering the Property described in the Security Instrument and located at:
4511 N BPAOT.DING, CHICAGO, IL 60830

{Property Address|
ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made fn the Security

Instrument, Borrower and ceades further covenant and agree as follows:

Loan proceeds are © 'ecadvanced for the premises in accordance with the Rehabilhation Loan
Agreement drted . between Borrower and Lender,

This agreement is incorpotates by reference and made a part of this Security Instiamens. No
advances ahall be made unlest ppnroved by a Direct Hndorsement Underwritet ar the Assisiant
Sccrctary of Housing - Federa! _Ilzaning Commission, Depariment of Houstng and  Urhan

Develapmen.

A

B, If the rehabilimtion is not properly commiewsd, performed with reasamable diligence, or s
discantinued a1 any time except for sirikes or luchouts, the lender {s vested with full authority 1o take
the necessary steps (o protect the rehabilitaton mprovements and property from harm, continue
cxisting conlracts or enter into neceasary contracis to complele the rehubilitation. All suma expended
for auch protection, exclusive of the advances of the pincippl.indebiedness, shall be added o the
principal indebledness, and necured by the Security lnstrument aied be due and payable on demand

with interest as set out in the Nots.

C. If Borrower fails o make any payment o to perform any obligation wiiier the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan Agreement. and such

fuilure continues {or & period of 30 days, the loan shall, at the optian of Lender, b i default.

BY SIGNING BELOW, Borrower nccepts and agrees to the (srap and covenana <ritained in this
Rehabilitation Loan Rider.

~ M&C%/ _(Seal) _ ) R . - )

ANDREW MCCANN -Bucrowsr -Rarrower
e {Scal) e e e e e L {Seal)
Hurtower Burrowar
A Muitistate Rehabilitation Losn Rider - 12/9]
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