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MORTGAGE 6~UD

THIS MORTGAGE (“Sesurity Instrument”) is given on July 5, 1995 8
The morlgagor is  JAMES R/ILES AND LOIS ANN ILES, HIB WIFR

("Borrower"). This Sccurity Instrumem is given 1o

FINANCIAL FEDERAL TRUJST AND SAVINGS BANK )

which is organized and existing under the kws ¢f the United States of America , and whose address is
21110 &, WESTERN AVENUE, CuLY1PIA FIELDS, ILLINDIY 60461

(“Lender”). Borrewer owes Lender the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND #17R HUNDRED AND 00/100
Dollars (U.5. § 167,500.00 }. This debt is-evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments.wih the full debt, if not paid carlier, due and payable on
August 1, 2010 . This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatiops of the Note; (b) the payment of atl ather sums, with
interest, advanced under paragraph 7 to protect the securily of this/ Sceurity Instrument; and (c) the performance of
Rorrower's covenants and agreements under this Security Instrument and the Noje. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following described property locates-in
700K County, llinois:
LOT 15 IN SUNHILL UNIT 2, BEING A SUBDIVISION OF PAKXT OF THE NORTH 1/2
OF THE BAST 1/2 OF THE SOUTHBAST 1/4 OF SECTION 26, TUWNZHMIP 37 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CLUNTY, ILLINDIS
AS CRESTED BY PLAT RECORDED APRIL 21, 1283 AS DOCDUMENT 881(65¢3.

PERMANENT PROPERTY TAX NUMBER(S) 22-26-401-041-0000

which has the address of 169 GALWAY ROAD LEMONT
[Stree) [City}

Ylineis 650439 ("Property Address”);
{Zip Code})

. PULLCESE

LOAN NUMBER: 18402
ILLINOIS -- Single Family - Fannde Mac/Freddle Mac UNIFORM INSTRUMENT 90nn%?46 9199
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or herealter a part of the property. All replacements and addinons shall alsp be covered by this Securily
Instrument. All of the foregeing is referred lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrints and will defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record,

THIS SECURITY [NSTRUMENT combines uniform covenams for national use and non-uniform covenants with
Hemited variations by jurisdiction o constitute a uniform security instrument coveeing real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

t.  Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princtpal of snd Interest on the debt evidenced by the Note and any prepayment and linic charges due umider the Note.

2. Funds for Tuxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall piy
o Lender on fie cny monthly payments nee due uider the glnlc. urtil the Note is paid n (ll, a sum ("Fuads”) for: (n) yearly
taxes and assesseats which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

ayments or groupd remts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeardy flood
Insurance premiums; 17 any: (¢) yearly mortgage insurance premiums, if any; and (D) any sums payable by Horrower 1o
Lender, in accordance svith-the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are caticd "Escrow lie.ns. " Lender may, at any hme, collect and hold Funds in an amount nel to exceed the maximum
amount 2 lender for a fedesally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Ac! of 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another
law that applics to the Funds scis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10
gxceed the lesser amount. Lender iy #stmate the amoutt of Funds due on the basis of current data and reasonable estimates
of expenditres of future Escrow hems ur otherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an insuiuion) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borzowsr for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Esctow liems, unfess Lradér pays Borrower interest an the Funds and applicable law permits
Lender (o0 make such a charge. However, Lender gy require Barrower to pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreemen! is made or applicable law requires interest to be.pair!, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in writiig, however, that interest shal! be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting o’ thz Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds ure pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to hc-neld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender riay so notify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up 0. ceficiency, Borrower shall make up the
deficiency in o more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender si=il rromptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery, Lander, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition o:sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenicivsgived by Lender wnder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, e ‘amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any laie charges due under the Nrie.

. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions ‘anributable to the
Property which may auain priority over this Security Instrument, and leaschold payments or ground rents; if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (c) secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. {f Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against {oss by fire, hazards included within the term "extended coverage™ and any other hazards, including
flowds or flooding, for which Lender requires insurance. This insurance shall be maininined in the amounts and
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for the periods that Lender requires, The tnsurance carrier providing the Insurance shall be chusen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to muaintain coverage described above, Lender
may, # Lender's option, obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable v Lender and shall include a standard mortgage clause, Lender
shail have the right 10 hold the policies and tenewals. IT Lender requires, Borrawer shall promptly give o Lender all receipis
of paid premiums and renewal notices. by the event of losy, Borrower shall give prompt nolice w the insurance carrier and
Lender. Lender may mike proof of loss if not made promptly by Borrower,

Uniess Lender and Bosrower otierwise agree in writing, insurance proceeds shall he applied to restoration or repair of
the Prapecty damaged, i the restoration or repair is cconomically feasible and Lender's securily i8 not lessened. M the
restortion or repaly is not cconomically feusible or Lender's security would be lessened, the insurance proceeds shall be
applied 1u the sims sccured by this Sceurtty Instrumenl, whetlicr or not then due, with any excess paid 1o Borrawer, If
Borrower shandons the Property, or does nol answer within 0 days a notice from Letder that she insurance carricr has
offered to selthe » chaim, then Lender may cobiect the ingurance proceeds. Lender miay use the proceeds 1o repalr or resore the
Property or te/pay sums sccured by this Sccurity lnstrument, whether or aot then due. The 30-duy perind will hegin when die
notice is given.

Unless Lende” andd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not eatend or
postpone the due dafe of the mombly payments refecred to in paragraphs | and 2 or change the amount of the paymems. If
urder paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Propeitv /prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Sccurlty
fnstrument immediately prior 1y the acquisition.

6. Occupancy, Prescrwation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrumens and shall continue to cccupy the Property as Borrower's principal residence for a1
least one year afier the date of occupaicy, uniess Lender otherwise agrees in wriling, which consent shall noy be
unreasonably withheld, or unless extenuating. cizcumstances exist which are beyond Borrower’s control. Borrower shail not
destroy, damage or impair the Property, allow e Property (o detericrale, or commit wasic on the Property. Borrower shall
be in default if any forfeiture action or proceeding, -whether civil or criminal, is begun ihat in Lender's good faith judgment
could result in forfeiture of the Property or otherw’sc materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a aefauit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thal, in Lende:’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lirn created by this Security Instrument or Lender’s securiry
interest. Borrower shall altso be in default if Borrower, during e lour application process, gave materially false or inaccurate
information or starements 1o Lender {or failed to provide Lender wih any material infermation) in connection  with the loan
evidenced by the Note, including, but not limited to, represeniations cunrerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrowe = shall comply with all the provisions of the tease, if
Borrower acquires fec title to the Property, the leaschold and the fee title shai not merge tnless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Barrower faiis o perform the covenanis and agreemers
contained in this Security Instrument, or there is a legal proceeding that may sizaoantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture Gr to énforce laws or regulations), then
Lender may do and pay for whatever is necessary ta protect the value of the Property an Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Sezurity Instrument, appearing
in court, paying reasonable attorneys’ fees and emiering on the Property 1o make repairs. Although Lander may take action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eoriower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shalf near interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Biricwer requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
ptemiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, a1 a cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an aliernate morgage
insurer approved by Lender. If substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or 1o provide a
loss reserve, uriti} the reguirement for mortgage insurance ends in accordance with any written agreement between Borrower
wd Lender ar applicable faw,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properry. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10, Conderumution . The procecds of any award or clalm for damages, dircc! or consequentinl, in connection with
any condemnation or other tking of any purt of the Property, or for conveyance in liew of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether vr vol then due, with nny excess paid (o Borrower. [n the event of a partial giking of the Property in
which the Fair market value of the Propeety immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the nmount of the proceeds multiplied by the following
fraction: {(a) the totat amount of the sums secured immedialely before the taking, divided by (b) the fair market value of the
Property immediately before the tking, Any balance shall be paid 10 Borrower, In the event of & partial waking ol the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
seeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeda shall be applicd 1 the sums secured by this Security Instrument whether or not the sums are
then due.

If the Properiy is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle 2°clzim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to.crllect and apply the proceeds, al ils option, either 1o restoration or repair of the Propenty or (o the
sums secured by this Securicv Instrument, whether or not then due.

Unless Lender and Borvower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpore the due date of the muntkiy payments referred o in paragraphs | and 2 or change the amount of such paymens,

1. Borrower Nut Released:- Forbearance By Lender Not o Wulver, Exiension of the time for piyment or
modification of smortization of the sume secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate (o releise v lability of the original Borrower or Borrower’s successors in inferest. Lender
shall not be required to commence procéedinge agrinst any successor in interest of refuse to extend time for payment or
olhierwise modity amortization of the sums’ secered by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succestors Gvisicrest, Any forbearance by Lender in exercising any tight or remedy shall
uot be a waiver of or preclude the exercise of any wiphicor remedy,

12. Successors and Assigns Bound; Joint ang Several Liability; Co-signers. The covenants and agreements of this
Security [nstrurnent shall bind and benefit the successo's and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing s Security Instrument ondy 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Scaiity [nstrument; (b) is not personaliy obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lerider and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms Of this Security Instrument or the Note withowt that
Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrumeiit is subject to @ law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chziges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall Le-reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowe! which exceeded perminied timits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principa! oved under the Note or by making 2
direct payment to Borrower, If a refund reduces principal, the reduction will be treated i a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal be tirected 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall i< given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any.acice provided for in
this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided ia this paragraph.

1S. Governing Law; Severability. This Security Instrument shali be governed by federal law anz ie faw of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not @ natural person)
withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remcdics permitted by this Security Instrument without further notice or densand on Borrower.

18, Borrower's Right to Reinstute, 17 Borrower meers certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containcd in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bortower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstalemeit by Borrower, this Security
{nstrutnent and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) nuay be sold one or more thmes without prior notice to Borrower, A sale may result in a change in the ety
(known as the "Loan Servicer”) that collects momhly payments due under e Note and this Security Instrument, There also
way be one ar<iees changes of the Loan Servicer unrelited to « sale of the Nate, I there is a change of the Loan Servicer,
Borrower will be given written netice of the change in accerdance with paragraph 14 above and applicable law, The notice
will state the name aid 2Jdress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other iz oroation required by applicable faw.

20. Hazardous Sub:taurzs, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or inns Property. Borrower shall not do, nor allow anyonc else 1o do, anything affecling the
Property that is in violation of any-Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of small quantiaey of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of U Troperty.

Borrower shall promptly give Lender vcitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private-parsy involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. 12 Porsower learns, or is notified by any governmental or regulaiory authority,
that any removal or other remediation of any Huzaidous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline;-k=ziosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ‘2s0zstos or formaldehydz, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and lavs of (he jurisdiction where the Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverar: and agree as follows:
21. Accecleration; Remedies. Lender shall give notice to Borrower Zolor to acceleration following Borrower's

breach of any covenant or agregment in this Security Instrument (but nct pries to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defo:ii: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Berrsiver, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the nitice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sz, of the Property. The notice
shall further inform Borrower of the right to reinsiate after acceleration and the righ. to_ossert in the foreclosure

proceeding the non-existence of a default or any other defense of Borrower to acceleration end foreclosure, IT the L
default is not cured on or before the date specified in the notice, Lender at its option may require umediate payment 7
¥ in full of all sums secured by this Security Instrument without further demand and may fureclase this Security .'.':[
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puriuivg the remedies :'j
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title 2vidence. 3
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity o
[nstrument without charge 1o Borrower. Borrower shall pay any recordation costs. D
23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. o
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24, Riders to 'Uhix Security fastrement. 1f one or more riders are exceuted by Borrower and recorded together with
this Security {nstrwment, the covenants and agreements of each such rider shall be Incorporated {nto nid shal) amend and

supplement the covenants and agreements of this Security fnstrument as If the rider(s) were o part of this Security Instrument,
{Chisck appiicable baxen))

E Adjustable Rate Rider Condominium Rider EI 1-4 Family Rider

l: Graduaied Piyment Rider Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider Rae improvement Rider D Sccond Home Rider
E Otherfa? |8pecify)

BY SIGNING HELOW, Borrower accepls and agrees to the terms and covenants comtained in pages 1 through 6 of this
Security Instrument and/in znv rider(s) executed by Borrower and recorded with i,

Witness: Wilness:

LG S e 2 (Sea) O{z“*‘ QM\, \%’—V (Seal)

AMES R ILES Bormwer  rea1g ANN ILES Thirrower

(Set) {Scal)

Borrownr -Barrawer

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, County ss:

I, the undersigned , @ Notarv vhlir in and for said county and state,
do hereby certify that JAMES R ILES AND LOIS ANN ILES, HIS WIFE

, personally known to me 1o be the same person(s) wilose aome(s) are
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledgec tha. THRY signed
and delivered the said instruments as  TRBIR free and voluntary act, for the uses aps Barposes therein set
forth.

Given under my hand and official seal, this 5TH day of July 1535

My Commission expires: f / M

Ll ot TV NS
TOFTYOLAL SEAL”
.

- - B Miteky
This instrument was ptepaged. by et s

oMy ey MAIL RECORDED DOCUMENT TO:
ANTSSA RUSTHOVEN "t WA vy shintutvommaim, o, _,’ FINANCIAL FEDERAL TRUST AND SAVINGS BANR
48 OrLAND SQBRRE DRIVE 1401 N. LARKIN AVE

QRLAND PARK, IL 60462 JOLIBT, XL 60435
(Address)

Notary Public

Form 3014 9/90
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this  5TH day of QJuly 1395
and I8 incorporated into and shall be deomed 10 amend and suppiement the Morgage, Deed of Trust or Security Deed (the
“Security nstaen™) of the same date given by the undersigned (the *Borrower™} 1o sccure Borrower's Noto 1
FINANCIAL FRDRRAL TRUST AND BAVINGS BANK

¥ (the “Lender”)
of the same dute and covering the Property described in the Security Instrament and locaizd at:
165 GALWAY ROAD, LEMONT, IL 80439

|Property Addressj

1-4 FAMILY COVZENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenzitt and agree as follows:

A. ADDITIONAL P«OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrume:t,ihe following items are added to the Property description, nnd shall alsc constiwste the

hereafier located in, on, or used, or intendea 10 be used in connection with the Property, including, but not limited 1o, those for
the purposes of supplying or distributiig heating, cooling, electricity, gas, water, air and light, fire provention and
extinguishing apparatus, securlty and access conr, ol apparatus, plumbing, bath tubs, water hienters, waler closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposats, wistera, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtaln rods, attached mirrors, cabinets, pancfing and atlached foor coverings now or hereafter attached 10 the
Property, all of which, including replacements and addiizns, thereto, shall be deemed to be and remain a part of the Property -
covered by the Security Instrument. All of the foregoing wzether with the Property described in the Security Instrument {or -
the leasehold estate if the Security Instrument is on a leaselwli) are referred to in this 1-4 Family Rider and the Security--:
Instrument as the "Property." e
Fengs
B. USE OF PROPERTY; COMPLIANCE WITH LAV, Borrcwer shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed = writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body saplicable to the Property.

]

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower stall not allow any lien inferior to the ‘:;
Security Instrument to be perfected against the Property without Lender’s prior written permission, oY
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in a4di*or: to the other hazards for &}
which insurapce is required by Uniform Covenant 5. e
' »

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted. >

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first senience in .,
Uniform Covenam 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and agreements =~
set forth in Uniform Covenant 6 shall remain in effect, "

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property '
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminaie the existing leases and 10 execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a lease hold.

"

GREATLANDE -

MULTISTATE §4 FAMILY RIDER-Fannle Mune/Freddie Mac Uniform Instrument Form 3170 9/5%) .
f (Page I of 2 pages} To Order Calk: 1-800-530-620203 Fax 816-791-1131

ITEM 179001 (B4}




UNOFFICIAL COPY

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absoluiely and unconditionally assigns and transfers to Lender all the rents and revenues ("Renls™) of the Property, regardless
of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agems w collect the Rents, and
agrees that each tenant of the Property shall pay the Rents o Lender or Lender's agents. However, Borrower shall receive the
Rents umil: (iy Lender has given Borsewer notice of defaull pursuant to paragraph 21 of the Security Instrument and;
(i) Lender has given notice 10 the tenani(s) that the Rents are to be paid 10 Lender or Lender's agent. This assignment of
Reals constitules i absolute assignment and nol i assignment for additiona! security only.

Il Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusice loy
the benelit of Lender only, 1o be applicd w0 the sums securcd by the Security Instrument; (i) Lender shall be emitled (o collect
and receive all of the Rens of the Property; (iii) Borrower agrees that each & aamt of the Property shull pay all Renis due and
wipaid o Lepdee or Lender's agents opon Lender's wiitien demand 10 the tentn; (v) unless spplicable Taw povides
otherwise, - Rants collected by Lender or Lender's agents shall be applicd first to the costs of taking control of and
managing the Pioperty und collecting the Rents, including, but not fimited 10, siomey's fees, receiver's fees, premiums on
receiver's bonds, ceppic aml maimenance costs, insurance premiums, taxes, assessments and other charges on the Propeity,
and then to the suuesesured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable o accounidur aply these Rents actually received; and (vi) Lender shall be entitled to have « receiver appoinied
to (ake possession of and rarage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy-oi the Property as scourity. .

if the Rents of the Property ace notsufficient to cover the costs of tking control of und managing the Property and of
coflectng the Remts any funds expeided by Lender for such purposes shall become indebiedness of Borrower to Lender .
secured by the Seeurity Instrument pursuicnt to Uniform Covenant 7.

Borrower represents and warranis hat Barrower has not executed any prior assignmenr of the Renty and las not and wil)
not perfarm any act that would prevent Lender fiop erercising i1s rights under this paragraph.

é Lender, or Lender's agent or o judicially appanied receiver, shall not be required 10 enter upon, and ke contol of or
S maintain the Property before or after giving notice of deiwlt to Borrower. However, Lender, or Lender’s agemls or a
£ Judiciatly appuinted receiver, may do so at any lime wherragefsl) occurs. Any application of Rents shall not cure or waive
“} any default or invalidate any oter right or remedy of Lendes.” Tnis assignmen! of Rents of the Property shali ierminate when
e all the sums secured by the Security Instrament are paid in full.
e 1. CROSS-DEFAULT PROVISION. Borrower's default oz orcach under any note or agreement in which Lender has
[ 5] an interest shall be a breach under the Security Instrument and Lends mav invoke any of the remedies permitieé by the
Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages ! and 2 of this
1-4 Family Rider.
s R ILBS -Bormower L OIS ANN ILES -Barrower
. (Seal) ~ (Seal)
o -Borrower -Bormower
{Seal) {Seal)
-Borrower -Borrower
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