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ASSIGNMENT OF RENTS
ﬂ(ﬁ (O lokmin
This Agreement is made thia J0th  day of Jire , 19‘35. and ig incarparated into and shall be

dnamad 1o amond and supptement the Mortgage, Deod of Trust or Security Dand (e *Security Inatrumupnt™
ol the same dute given by tho undersioned (the "Borrowor™) 1o sacure Borrower's Noto ta

First of Amrle fevkesl Lnots, NA, 325 N Milwker e Libertyviile, (IA3 \) Q\{

Ithe "Londer”)
of the same date and eovenng tho property descnbed in the Security Instrumant Iocmed at

1529 Falrview Buk Ridee, 1L . 6 L

(Fruperty AddcessiP.LN, #) 12-02-221~008-0000 _ gﬁ/
COVerANTS. In addition o the covenants and agreements made in the Security Instromant
Borrower and Lender {urdier covenant and agree as follows:

A. ADDITIONACPROPERTY SUBJECT TO THE SECURITY INSTRUMENT, Inadditionto the property
described in the Security Instrament, the following items are added 10 the Property dascription, and shail also
constitute the Property covered by the Security Instrument: building materials, apphiances and goods of every
naturg whatsoever now or hereaftertocated in, on, or used, of intended 10 be used in connection with the
Properly, including, but not limited to, those for the purpose of supplying or distributing heating, coaling,
glectricity, gas, water, air and light, fize pravention and extinguishing apparatus, security and access cantrol
apparaws, plumbing, bath twbs, water heatel s, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
dispnsals, washers, dryers, awnings, storm vandgws, storm doors, sereens, blinds, shades, curiains and curtain
rods, attached mirrors, cabinets, panelling anc attached floor coverings now or hereafter attached to the
Property, afl of which, including replacements and add.tions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. /All af the foregoing together with the Property described
in the Security Insrument {or the leasehold estare if the Sacurity Instrument is an a leasshold) are referred o
in this Agreement and the Security Insirument as the "Proger.y”,

\.,‘J

8. USE OF PROPERTY; COMPLIANCE WITH LAV, Bosrower shall not seek, agrea ta or make a
change in the use of the Property or its zoning classification, uilese-Lender has agreed in writing te the

change. Borrovrar shall comply with all laws, ordinances,<regufations and requirements of any
governmenial body applicable to the Propernty,

C. SUBORDINATE LlENS.' Except as nermitted by federa!l lavy, Borrovrer shall nat allow anv

lien inferior to the Security Instrument 1o be perfecied against the Property witiout Lender’s prior v
perrussion.

D. ASSIGNMENT OF LEASES, Upon Lender’s request, Eossower shall assipry 1o Lender all leases
ot the Property and all security deposits made in connection with leases of the Property, Upoinihe assignment,

Lender shall have the right 1o madify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion.

E, ASSIGNMENT OF RENTS; APPOINTIVENT OF RECEIVER; LENDER IN POSSESSION,
Borrowser absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of
the Property, regardiess of to whom the Rents of the Property are pavable. Borrower authorizes Lender or
Lender's agents to coliect the Remts. and agrees that cach tenant cf the Property shall pay the Raats to Lender
ar Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given Borrawer notice of
default pursuant to the terms of the Security Instrument and {ii) Lender has given notice ta the tenaat (s} that

the Rents are to be paid to Lender or Lender's agents, This assignment of Aents constifuies an absolute
assignment for additional security only. . : - :
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I Lendar  pives novice of brsach to Buttowat: () ot Bonts teceived by Bottower shall be liets by
Botrower 35 tustee {or the benelit ol Lender oniy, to be applied to the swins secured by the Security
instruments; (i} Lender shall be emiled to collect and receive all of the Rems of the Propurty; (8} Botrneer
agrees that each tenamy of the Property shah pay all Rets due and unpaid 1o Lender or Lender's apents upon
Lender's written demand (o the tenant; {ivy unless applicable kny provades otherwise, all Remts collecicd by
Lender or Lender’s agents shall be apphed 49351 to the costs ol taking control of and managing the Piopeny o
collecung the Rents, including, bhut ot innted wo, anormay's ooy, retevir' s foed, premahns onrecawes’ s bomis,
FepE and IMNIENRnce costs, nsurance pretmums, 1axes, assessments and other charges on the Property, and
then the sums secured by tha Security Insirumenis: fv) Lender, Londac's agents o any judically appoingasg
receiver shall be linblg 1o sceount {oc only those Ros actualy receved; and {vo Lender shall be entaicd 10 bave
d recewver apponted to take possessico of ang manage the Property and colivet the Rents and prolits detved
from the Property vathout any shiowag as 1o the mateyuocy ol e Pronesty as security.

I the Renis of the property are not sutficient 1o cover the costs ol 1aking coneol of and managng th:
Property and of collesting the Rents any tunds espended by Lender {or such purpoeses shall become indebtegness
of Borrower to Lender-secured by the Secunty Instrument.

Borrower represpats and warrants that Borraveer has not executed any prior assignment of the Rents
and has not and will ‘ot zarform any Act that would prevent Lender from exercising its rights under this
paragragh.

Lender, or Lender’s agends or a judicially appointed receiver. shall not be required to enter upen, icke
control of or maintain the Progcriy before or afler giving notice of default 1o Borrower. However, Lencer, or
Lender's agents or g judicially appoived receiver, may do so at any time whan a defoult gcewrs,  Any
application of Rents shall not cure or4wvaiva.any default or invalidate any ather dght or remedy

of Lendet. This assignment of Rents of (e Froperty shall terminate when alt the sums secuied by the Security
Instrument are paid in full,

F. CROSS-DEFAULT PROVISION. Zorrower's defaull er breach under any nole oF agseement in

which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and previsions coniained in this
Agreement,

Prepared by:

Ann Gornicki Frower  John Ciaccie

First of America i ) T ‘
325 N, Milwaukee Ave fl,( {fwcotm_ 7;7 4‘__/}«/(‘/0\ O
libertyville, I11 Borrower Sandra M. Ciaccio

LTS UE-L420
304D A LRNDD 900D Pv—

Dip N0 3E T0-1430 Borrower

r
On this C;)j day of 5 )L,L/L(J_, in the year 18 55 hefore me personally appeared

Jan Ciaccio ardd Sadra M. Claccio
R IR

°F£{?§%i§§§'6 tetary Public
WOTABY FUBLIC, STATE GF ILLINCIS Ca\ _
HY COMMISSION EXPI ] / Coumy, Winois

My Commission Expices: CF' ,/"‘ ??
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LOT 17 IN BLOCHBN t@@!v:'slfq'agtjlﬁu!mvg;ogﬁm OF, SECTIONS 1 AND 2,

TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS

4

PIN# 12-02-221-008-0000

PROPERTY ADURESS: 1529 FAIRVIEW PARK RIDGE, IL
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