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MORTGAGE

THIS MORTGAGE IS DATED JUNE 8, 1995, between THZMAS D. LEDDY and JOYCE C. LEDDY, TENANCY IN
THE ENTIRETY, whose aduress is 77 HAWLEY WOODS ~0AD, BARRINGTON HILLS, IL 60010 (referred to
below as "Granior”); and NLSB, whose address is 110 Wes’ Maple Street, New Lenax, L 60461 (referred to
below as "Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgrges, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and 1o the follawing described rcal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2l easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includira stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prcfits relating 1o the real preperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, tocated in COOK County, Slate of iflinois {lhe "Rea!
Property"):
LOT FIVE (5) IN "HAWLEY WOODS", BEING A SUBDIVISION OF PARTS OF SECTiINS 10 AND 11, IN
TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL. MERIDIAN, ACCORDING TO THE
PLAT THEREOF REGISTERED AS DOCUMENT NUMBER 776527. w

The Reat Property or its address is corﬁmonly known as 77 HAWLEY WOODS ROAD, BARRINGTON HILLS, IL A
60010, The Real Property tax identification number is 01-10-401-004-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propenty. {n additian, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Martgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Cormmercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Granlor. Tha word "Grantor* 'means THOMAS D. LEDDY and JOYCE C. LEBDY. The Grantor i the
martgagor under this Martgage.
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under Ihis Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possasslon an
the Progerty shall be governed by the fallowing provisions: g ? P and s of

Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Praperly and collact the Rents from the Property, .

Outy to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacaments, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous wasie,” "hazardous substance,” "disposal,” "release,” and

threalened release,” as used in this Morlgage, shall have the same meanings as set {orth In the
Comprehensive Enviranmental Responsg@, Compensation, and Liabiliar Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superiund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation (?qd Recovery Act, 49 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or reguations adopted pursuant to any of the toregoing. The terms "hazardous waste" and "hazardous
substance" shatl.2lso include, without limitation, petroleum and petroleum by-products ar any Iraction thereof
and asbestos. ‘arartor represents and warrants lo Lender that. (a) During the period af Grantor's ownership
ol the Property, ihere has been no use, generation, manufaciure, stérage, treatment, disposal, release or
threatened release.Cf 2oy hazardous waste or substance b{ any person on, under, about or fram the Propenty;
(b) Grantor has no knewledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowliedged by Lenges in writing, ()} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened releasr. of any hazargous waste Or substance on, under, abaut or from the Properlx by
any prior awners or occupearis ot the Pmpergp or (IQ any actual or threatened fitigation or claims of any kind
by any person refating 10 such- matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Granior nor any tenanl, contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, storz, treat, dispose of, or release any hazardous waste or substance on,
undler, about or from the Property ¢nd * {li) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, rejulations and ordinances, including without limitation those laws,
regulations, and ordinances described aczvs:, Grantor authorizes Lender and its agents {0 enter upon the
Property 1o make such inspections and testo, ai Grantor's expense, as Lender may deem appropriate lo
determine compliance of the Property with this section of the Mortggge. Any inspections or 1ests made by
Lender shall be for Lender's purposes only anu shai not_be construed to create any respansibility or liability
on the part of Lender to Grantor or to any other person, The representations and warrantieg contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives- any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for clerinip or other costs under any such laws, and™ (b}
agrees to indemnify and hold harmless Lender against anv<and all claims, losses, liabilities, damages,
Pe_names, and expenses which Lender may direclly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as & consequence of any ucc, generation, manufdciure, siorage, disposal,
release or threatened release occurring prior tp Grantor's ownership or 'nterest in the Praperty, whether or nal
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obh%atiqn to indemnify, shall survive the payment of the hiaebtedness and the satisfaction ar_ld
reconveyance of the lien of this Mortgage and shall not be affected by Lepder’s acquisition of any interest in
the Property, whether by foreclosure or Otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance aor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Withou, limiting the generality of the
toregoing, Grantor will not remove, or Erant to any other party the right to remuve, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior writien consent of Leader.

Removai of iImprovements. Grantor shali not demolish or remave any Improvements from the Real Propery
without the prior written consent of Leider. As a condition to the removai of any Improvenients, Lender maﬁ
require Grantor to make arrangements satisfactory to Lender to replace such mpicvemenls wit
Improvements of at least equal value.

Lender's Rl?ht to Enter. Lender and its agents and represematives may enter upon the Real Praperty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's -
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereatter in effect, of all governmental authorities applicable to the use or accupancy of the
Praperty. Grantor may contest in good faith any such (aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so fang as Grantor has notified Lender in writing prior 10
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor t0 post adequate securily ar & surety bond, reasonably satisfactory to Lender, to
pratect Lender's interest.

Outy 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Praperty are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its oplion, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
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Existing Indebtedness shail constitute compliance with the insurance pravisions under this Morigage, to the

extent compliance with the terms of this Morigage would constitute a duplication of insurance reguirement. It

any proceeds from the insurance become payable on loss, the pravisions in this Mart[?age for division of

mggg?&anesshau apply only lo thal portion of the proceeds not payable o the hoider of the Existing
8.

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Mortgage, includgég any
obligation ta maintaln Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced thal would materiaily affect Lender's interesis in the Progerty, Lender on Granlor's behall may, but
shall not be required to, take any action that Lender deems appropriate.  Any amount (hat Lender expends in s¢
doing will hear interest at the rate charged under the Noie Irom tha date incurred or paid by Lender to the date of
repayment by Granlor. All such expanges, al Lender's option, will (a[) be payablo on demand, (b} be added to the
balance of tho Noto and be apportionsd among and be payabte with any instaliment payments to becoms due
during either r) the term of any applicable Insurance gollcy or r&“) the remaining_tarm of the Note, or (¢) be
treated as a balloon payment which will be due and payable at the Nole's maturity. This Martgage also will secure
payment of these-amounts, The rights provided for in this fparagra\ h shall be in addition to ant other rights or any
remedies to which Lender may be entitled on account of the defaull. Any such action by Lender shall not be
construed as curing the delault so as to bar Lender from any remedy that it otherwise would have had.

}&JARRANTV; DEFENSZ.OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Titte. Grantor warranta thal: (a) Grantor holds good and markstable tite of record to the Property in fee
gimple, free and clear o' &) tians and encumbrances other than those se! lorth in the Real Property descrllaticn
or in the Existing Indebledness section below or in any titie insurance policy, litle report, or linal title opinion
issued in favor of, and accopted by, Lender In connection with this Mortpage, and (b} Grantor has the full
right, pawer, and authority to executz and deliver this Mortgage ta Lender.

Defense of Title. Subject to the exczplion in the paragraph above, Grantor warrants and will lorever defend
the title (o the Property against the lawlul claims of all persons. in the event any action or proceeding i
commanced that questions Grantor's Wiz or the interest of Lender under this Moartgage, Grantor shal) defend
lhe action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding ard '0-ve representad in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 16 L delivered, to Lender such instruments as Lender may request
from time to time to permit such panticipation.

Compliance With Laws. Grantor warrants that t2e Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulalicns of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions <Gancerning existing indebtedness {the "Existing
Indebtedness") are a part of this Morigage.

Existing Lien. The lien of this MortgaFe securing the Indeblecness may be secondary and inferior to the lien
securing pa?(ment af an existing obligation. . The existing oolipation has a current principal balance of
%pprpximatey $75,000.00. Grantor expressly covenants and a% ees to pay, or see 1o the payment of, the

xisting Indebtedness and to prevent any default on such indebiadpcss, any delault under the instruments
evidencing such indebtedness, or any default under any security docurants for such indebtedness.

Default. If the payment of any installment of principal or any interest on tie Zxisting Indebtedness is not made
within the time required by the note evidencing such indebtedness, or tnhould a defaull occur under the
instrument securing such indebtedness and not be cured during any appiicabla grace period therein, then, at
the oRglon of Lender, the Indebtedness secured by this Mortgage shaii become immadiately dug and payable,
and this Mortgage shall be in defaul.

No Modification. Grantor shali not enter into any agreement with the holder of any innacage, deed of trust, or
other security agreement which has priority over this Mon%aee t(?r which that agreemer i’ modified, amendeg,
extended, or renewed without the prior written consent of Lender. Grantor shalf neithe. request nor accept
any future advances under any such security agreement without the prior written consent of Z=nder.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.  , a

Application of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings a

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any 'Y
ortion of the nel proceeds of the award be applied to the Indebtedness or the repair or restoration of the -+
ropety. The nel proceeds of the award shall mean the award aher payment of all reasonable costs, fod=,

expenses, and atorneys' fees incurred by Lender in connection with the condemnation. “}

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and ‘-'JT,'
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. &
Grantar may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by counsgel of its own choice, and Grantor will deliver or
catésez to!pe delivered {o Lender such insiruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morlgage and take whatever other action is requested by {ender to perfect and continue
Lender's lien on the Reat Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including without limitation alt
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. 06-08-1995 MORTGAGE .. -
.Loan No 52317 {Continued)
any lien.

Compliance Default. Failure to comply with any ather term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the eraled Documents, 9

False Stalements. Any warranty, representation or statement made ar furnished ta Lender by or an behalf of
Grantor under this Mortgage, the Nole or the Related Documenls is false or misleading In any materia!
ragpect, either now or at the time made or furnigshed.

Death or Insolvency. The death of Grantor, the insblvengy of Grantor, the appeintment of a receiver for any
part of Granior's property, ang agsignment lor the benelit of creditors, any type of creditor workout, or the
commencement of any procee
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ing under any bankruptcy or ingolvengy laws Dy or against Grantor.

Foraclosure, Forfelture, etc. Commencament of foreclosure or forfellure proceedings, wheather by judicial
proceeding, seli-help, repossession or any other methad, by any creditar of Grantor or by any governmental
agency against any of the Propenty. However, this subsection shall not a?pi‘y in the evant of a good faith
dispute by Grantor as (o the valldlf or reasonabtenass of the claim which 8 {he basis of the foreciosure or
torelelture p:o\:eedin%. provided that Grantor gives Lender written nolice of such clalrm and furnishes reserves
or a surety bond ur the claim satisfactory lo Lender.

Breach of Other 2oreement.  Any breach by Grantor under the lerms of any other agreement between
Grantor and Lender thut is not remedied within any grace period Frowdaa thereln, including without timitation
Ia?y agreement concerrani} any indebtedness or other obligation of Grantor to Lender, whether axisting now or
ater. _

Exisling Indeblednesa. A driault shail accur under any Existing Indebtedness or under any instrument on the
Property securing any Exisiing Indebtedness. or cormmencement of any suit or other action ta foreclose any
existing lien on the Properny.

Events Affecting Guarantor. Any-uf th= oreceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor ches o be:omes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtednecs. _

Insecurity. Lender reasonably deems itseil insscure. :

RIGHTS AND REMEDIES ON DEFAULT. Upon s cccurrence of any Event of Oefault and at any lime thereatter,

Lender, at its option, may exercise any ane or morc of tha following rights and remedies, in addilion to any other

rights or remedies provided by law: _ . _ .
Acceferate Indebledness. Lender shall have the rig)it at its option without notice to Grantar to deciare the
entire lgcgebtedness immediately due and payable, inciucing any prepayment penalty which Grantor would be
required to pay. . :

UCC Remedies. With respect 1o all or anr part of the Perscazs Property, Lender shali have all the rights and
0

remedies of a secured party under the Uniform Commercial Codr:

Collect Renls. Lender shall have the right, without notice to Grantur, 10 take possession of the Propeny and
collect the Rents, l,ncludlnq amounts past due and unpaid, and anply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherance of this n?ht, <Cader may require any tenanl or other
user of the Property 10 make payments of rent or use fees directly to wewser. If the Rents are collected by
tender, then Granfor irrevocably designates Lender as Grantor's attoriiey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the procesds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the gemanc existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Passession. Lender shall have the right to be placed as mortgagee in poscession or to have a
receiver appointed to take possession of all or any part of the Praperty, with the power 1o rintect and preserve
the Property, to operate the Property preceding fareclosure or sale, and to collect the Rents fiom the Property
and apply the proceeds, over and above the cost of the rec_ewershgg, against the Inguotzdness. The
morigagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness Dy a substantial amounl. Employment by Lender shall not disqualify a person from serving as a
receiver,

El#d%giai Fr?recloaure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
e Praperty.

Deficiency Judgment, if permitted by applicable law, Lender may obtain a j_ucégmem for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right 10
have the property marshalied. In exercising its rights and remedies, L.ender shall be free to sell ali or any part -
of the Proparly together or separately, in cne sale or by separate sales. Lender shall be entitled to bid at any -
public sale on all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Praperty or of the time after which an? private sale or other intended disposition of the Personat
Property Is ta be made. Reasonable notice shall mean natice given at least ten {10) days befare the time of
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