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THIS MOGRTOACE ("Sectricy tastrument ) isgivenon JONE 21, 1995 - The Mortgagor is
RUPERT DELOATCH AND MAII%* F, DELOATCH . HIS WIFE ‘ o

b

("Horrowet™), This Seenrity nstement is given to CRPAAIK UNITED OF TEXAS FBB |

95437149 -

which 1y organizec and existing under the laws of - THE UNITED S'TATES , .mul whuw ’:,
wihleas s 3200 JOUTHWART !‘RI:IRNM', #2000, HOUSTON, 'MEXA8 77027 - T

| o ("hemde), Berrower owes Lender the prmulml sm of
ONE HUNDRED THREE 'I‘HOUEJAND NINR HUNDRED THIRTY UZVEN AND 00/100

Doffars (1.8, 8 *%203,937,00 ), This debvis evideneud by Borrowir's nov/diied the svme dute ax this Seainily
Istruinent ("Nuote'), whwl: provides for mothly paymuents, with the fuld debt, i s padd enslier, due and payuble o4
JOLY 01, 203S Tl Seeurty Inssrment seenies o Fender: @) the sepayiment of the de
evivdenced by the Note, with interest, andl il renewals, wxtenstors and anxdilieations () the gianent ol wl other sums,
with Gnterest, advaneed utider preagmph 6t proteet the seeurity of this Seennity dwtrament; and ()
the performuner ol Dotrower's covenatts aid agreements smder thke Seeunity Indtrament e the Note, For this
prrpose, Borrower does herehy morage, grt and convey o Leader e Inlluwmg desetibed pr oty hocated in
cooK County, lHhinois:
SEE LREGAL DESCRIPTION ATTACHED NERETO AND MADE A PART HEREOFR | |
poIan 31'25‘306'011

ANT.H,

which has the acklressof - 13 WESTWOOD COURY, PARK FOREST (.,'"‘NI “'Vl.
Hisms 60466 Paap ol CPropenty Adddress™,
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TOGETHER WITH all the impruvt:“)q&l’(n neaw wor hepeatier erected on the property, and all casements, nghts,
appitiemnees, renls, royalties, mineral, M % gus'r:gh. and profits, water sights and slock and ol fixtures vy or
herealier u part of the property. Al replacements and wdditions shabl abso be covered by this Seeurity Instrament. Al of ihe
foregoing s veferred o inthis Security nstrment us the " Property. N

HURROWER COVENANTS thut Borrawet is Sawfully seised of the estale hereby comveyed and Las the right to
mortgage, grant omd convey the Property amd that the Property ix unetenmbered, exeept for encumbraness of pecord.
Borrower warrants and will defend generaly the title o the Propeny againss all clsims and aemands, subject to any
¢hcwmbrances of record, et

+ 1 o

L Payment of Principul, Inferest ond Late Charge, Borrower shall pay wiven due the principal o, and interest i
the debt evidenced by the Note and e shavges due under the Note, S

1, Monthly Payment of Tuxes, lnswrance and Other Charges. Hoerrower shadh inchude in cach ionthly payiens,
together with e peineipa amd interest o set forth in the Note and any Jate dharges, o sum (o () taxes and special
axsessments feviva ezto e levied ngainst tw Property, (h) feaschokd payments ar grosmd rents on the Property, and (¢)
premivms for insdraice reauired under paragraph 4. Inany year i which the Semder st pay o moitgage insutatics
premmun o the Secretury of Housing and Urbun Development {“Secretary”), or many vear in which such premin wouhd
hawe been requited i ender still beld tu: Securlty Instrument, each monthly payment shal) also include cithet: () o sim
for the wnimial nrartgage insieanss preming o be paid by Lender to the Scaretary, or (i) a monthly change instead of a
futtgige smsurance prenuinm it (bis Seeurity Instrument is hedd by thee Secietary, in resonable sinont (o be determsined
by the Secretary. Except for the monthly churge by the Seeretury, tiese items we cailed "Baerow ems * sl the stms pmed
to Lender are callesd “Escrow Funds.”

Lender may, atwny timee, eobect ancdmbd amounts (or Escrow Bems inan agpregate sanoust not o exeeed the
textmens avount that may be requited for Bystewer's eserow aceonnt unde? the Real Estate Seifement Procedutes Act
of 197, 12180 Seetion 2000 of saq. amb implenerting regulaions, 24 CFR Pant 3500, i they may be smemded from
et tiwe CRESPA), except it the cushion o seserse permibted by RESPA fon ssanticipated dishursements ol

y disbursements hefore the Borrower's piyments are svdfahle i e account may not be hased on amounts e G e
MOFEARC INSUGNCE PRI,

11 e amonts beld by Lewder for Eserow Nems exceed e sainmts permitted o e held by RESPA, Lendder shall
dheal with the exvess funds as requited by RESPA. T the wmounts of tzds held by Lendet ot any 3ime sie mol salficient to
pay the Exerow Jems whon due, Lender may notify the Bonower et sequine Borrower T make ap the shostage o
deficreney ax permitied by RESPA, '

The Bacrow Fuids ie pledged as additionad secunty tor wl sims secured B this Secunty Instnassent. i Borrower
tenelers b Leader the ful) payaent of all such sums, Bortower's account shall be Credited with the batiwe rematmng foi
 vaadiment items ), (), and () wad any mongage insatabee presims instabmient that Laendet has ot seome
abltgated o pay to e Sewtetnry, and Lender shall proupily refimd any encess Tands o dsanrewet. fimediately prat o a
(erechun safe ol the Prapety or its aeguisition by Leader, Bortower's account shall i cnsdited wih any baluiee
retiansng Top ] instadfaents ot ems (), (), and (¢).

S Apphication of Puyments, AL piyasctis undes parggaphis 1ad 2 shall e apphed by L enderas iallows
Piest, o the tottgage insuranve preminm fo Y paid by Laender to the Secretary or o the montBls chinge by the
Seeretty stead of the monthly mottgige insisance premiom;

Secatud, teany taes, speciol assesstients, lessehold paviments or gromd rents, and e, ood and otz hazand
PRsUEARCE PreIms, ax tegquired,

Thassd tomierestdoe omder e Note, ‘ " ' :\ ‘3
» Al o ;

wutth, (o all NI ' Nolv, ; ' E A

Foutth, e atmitzation of Bie principal of te Not ”i " t L B ow

J
A

. h
]

y o .

Fritd, o bate changes duae unider the Note, .

L) */
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4, Fire, Flood and Other Hozard Insurance, Borrower shall insure all improvements on the Property, whether
now in existenee or subseguently erected, against any hazards, casuallies, and contingencies, including fire, for which
Lercler requires insurmnee. This insartance shall be maintuined in the amounts and for tho periods that Lender requires.
Bortower shull also insure sll improvements on the Property, whether now in existence of subsequently erected, against
loss by floods to the extent requited by the Seeretary, All insurance shill be carried with companies upproved by Lender.
The insurance podicies and any renewals shull be held by Lender ond shall inelude loss payable elauses in favor of, and in
o form aceeptable to, Lender., o _ S et

In the event ol loss, Borrower shull give Lender immediate notice by mail. Lender may make proot of loss if ot
made promplly by Borrower. Buch insumnee company concemed is hereby aathorized and dirceted to make puyment for
such loss diteetly 1o Lender, instead of to Borrower und to Lender jointly. Albor uny part o the insuringe proceeds may
be applicd by Lender, ot its option, vither (a) 1o the reduction ol the indebtedness under the Note and this Sceurity
Instrument, (iest 1o uny delinguent amounts upplied in the order in paragraph 3, and then to prepayment of principul, or
{b) to the restoration or repair of the daraged Propeny. Any application of the proceeds to the prineipal shall not cxtend
ar postpotie the due date of the monthly payments which are referred o in paragraph 2, o chunge the amount ol such
puynients. Aly exass ibsuranee proceeds over an amount required 1o puy all outstanding indebtedness voder the Note
anct this Sceutity Instruiaent shall be paid to the entity legally entitled thereto,

o the event of fureelostre of this Seeurity thstruament or other transter of title Lo the Property that extinguishes the
indebtedness, all right, title andinteresi of Borrawer inand to insurance policies in foree shull pass to the purchaser,

" & Oceupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan Applieation;
Leanscholds, Borrower shall oceupy, caublish, und use the Property as Borrower's principal residence within sixty days
after the excention of s Seeurity ataiment aned shall continue o oceupy the Property as Borrower's principal
residence Tor at least one year atter the date ol vecupancy, unless the Seeretury determines this requirement will cause
undue hardship tor Borrawer, or unless extenuting circumstances exist which are beyond Borrower's control. Borrower
shull notify Lender of any extenusiing circumstances. Borrower shall not commit waste or destroy, dumage or
substantially change the Property or allow the Prorcrty 1o deteriorate, rensonable wear and tear excepted. Lender may
inspect the Property if the Propetty is vacun! or ahandoned of the loan is in defuull. Lender may take reasonable action'to
protect and preserve such vacant or abundoned Property Botrower shall also be in defuult it Borrower, during the loan
application process, gave matertully false or innceurate information or statements 10 Lender (or failed to provide Lender
with any materinl information) in connection with the loan ¢videnced by the Note, inchiding, but not limited to,
representutions concerning Borrower’s oceupaney of the Properiyasa prineipal tesidence. 1T this Sceurity Instrument s
on & leaschold, Borrawer shall comply with the provisions of the leasz, It Borrower acquires fue titte to the Property, the.
teaschold and Fee title shall not be metged unless Lender agrees to the sierger in wriling, R ‘

6. Charges to Borrower and Protection of Lender’s Rights {a _the Property. Borrower shall puy ull
govermnentul or municipnl charges, fines und impositions thal are not included s parggraph 2. Borrower shall pay these
bligations on time direetly to the entity which is owed the puyment, If failure to ray would adversely aftect Lender's
ueresi in the Property, upon Lender's request Botrower shadl prompily furnish (5 Lender receipts evidencing these
pay ments. . C

L | 1

It Borrower lails to make these payments or e payments required by paragraph 2, Gicizds-to perform any other
covenants and agreements contnined i this Seeutity Instroment, or there is o legal proceeding fant may significantly
affect Lender's dghts in the Property (such ns o prozeeding in bunkraptey, for condemnation Of v enforce laws or
regnlations), then Lender may do and pay whitever is necessary (o protect the value of the Properly ana Lender's rights
inthe Propenty, incluging payment of taxes, hazard insurance and other items mentioned in puragraph 2,

Any amounts dishursed by Lender under this puragraph shull become an additiona debt of Borrower and be seeured
by thiv Seeurity Instrament, These amounts shult hear interest from the date of dishursement, al the Nate rate, und ot the
option of Lender, shall be immediately due and puyable. :

7. Condetinntlon. The proceeds of any uward or claim for dimuges, diteet or consequentind, in connection with any
cotdemnution or other taking ol any part ol the Property, or for conveyunee in place of condemnation, are herchy
asigned wned shall be puicd to Lender tothe extent of the Tull amount of the indebtediess that remains unpaid ander te
Nute aned this Security Instrument, Lender shall upply such proceeds 1o the reduetion of the indebtedness under the Noje
and this Seenzity Instramend, first to any delinguent amoums applicd in the ordee provided i paragraph 3, il then 1o
prepayment of prieeipal. Any wnplicution of the proceds o the principal shifl nol extend or postpone the due dategpt,

" Ik _(//(/ -
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the monthly payments, which are referred 1o in paragriph 2, or change the amount of sueh payments, ARy excess
proceeds over wn umonint required G pay all outstanding indebledness under e Note aid this Seenrit v Instroment shalt
be paidd 1o (he catity legally entitled thereto,

8. Fees, Lender may collet fees and churges suthorized by e Secretary.
9. Grounds for Accelerntion of Dehi,

() Default, Lender mny, except as fimited by regulations isswed by the Seaielary n the vase of paymien
efinnlts, require immediate puyment in full of wll sums secured by this Securily Instnment il
(1) Porrower defuults by fuiling (o pay in full any monthly payment required by this Secun! vy Instrument price
to or on the due date of the next momily payment, or
(it) Borrower defaubts by failing, for a period of thirty days, 1o perform any other obligations contained in this
Scenrily Instrument,

(h) SalesViiout Credit Approval, Lender shall, if permitted by applisable law and with the prior approval of
the Seerctary, vequire immediate payment in full of wll sums secared by this Seeurity Insinment i
() All or et of the Property, or o beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trawferred (other thun by devise or deseent) by the Borrower, and ‘
(i1) The Property s pat aceupied by the purchnser or grantee as his of hes prineipud residenee, or the purchaser
or gruntee does su osenpy the Property but his or her eredit hias not been approved in secordance witl; the
requirements ol the Seictaty, .
(¢) No Walver, If circumstanicss aceur thit would permit Lender o requite immediate payment an i), but
Lender does not reguire such payments, Lender docs not waive its rights witl respect 1o subsequent events.

(d) Regulations of HUD Seeretary, fo-many circumstances reguliations issued by the Scaretary will limit
Lender's rights in the case of payment desavits o require immediate payment in fulf and foreclead if not padd.
This Security Instrament does not nuthorize acerlesation or forechosure if not permitied by regulations of the
Sceretary.,

() Mortgage Not Insured, Borrower agrees that shovid 2his Seeurity Instrument and the Note seeured therehy
not be eligible for insurance under the National Housing AcUsithin 60 days from the date hereof, Lender may, al
s option and notwithstanding anything in paragraph 9, requide immediaie payment in full of all sums sceured by
Whis Security Instrament. A written statement of any authorived apest of the Seerctary dited subseguent o 60
duys from the aate hereof, declining to insure this Security Instrimentand tie Note secuned thereby, shall he
deenied conclusive proof of such incligibility. Notwithstanding the Toiegoing, this aption may net be exervised
by Lemder when the unavailability of insurance is solely due 1o Lendes's Sailare to remit s motigage insuramee
preminm o the Seeretary,

H. Refinstatement. Borrower hus a right (o be seinstated if Lender i s regquited immedsa: payment in ful because
of Borrawet's fuilure 1o pay an amount die undet the Note of this Security Instroment. This' right applies even after
foreclosure proceedings are instituted. To reinstate the Seeurity Instmment, Borrower =5all &6nier in a lump sum all
umounts reguired to bring Borower's aceount current inchuding, 1o the extent they are obligations 4 3orower ander this
Security Instrument, foreclosure costs and reasonable and customary aftomeys” fees und expensesproperly associafed
with the foreclosure proceeding. Upon reinstatement y Borrower, this Sceurity Instrament and the whlgations that it
seewres shatl remuin in effect us if Lender hud not reguired immediate payment in full. However, Lender is 1ol requised
o permit reinstatement it (i} Lender has aceepted seinstatement after the commencement of foreelosire procerdings
within lwo years immedintely preceding the cammencement of o cutrent foreclosure proveeding, (1) reinstdement will
prechude Foreelosure on different grounds in the future, or (i) reinstatement will adversel voalteet the paionity of the lien
created by this Seeority Instrument,

1. Borrower Not Refensed; Forbenrance By Lender Not 0 Waiver, Extension of the time of pavment of
maxdifeation of amortization of the sums seeuted by this Security Instmment granted by Lender 10 ang suceessor in
interest of Borrower shall not operate 1o release the lishility of the original Borroswer of Borrower's stccessot i interest.
Lender shall not be required to commenge proceedings against any suceessor in inferest of refise o extend Hime for
payment or otherwise modily amortization of the sums seeuted by this Security Instnament by season of any demand
mude by the original Borrower or Borrower's successons in interest. Any fothearance by Lender i exercising any right _
or retrvely shall not be awaiver of or prechiude the exereise of any right or remedy. '

@ AN e, LPMIL o age 4 0 00025609
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12, Suversory wtd Asslgns Bound Jolnt and Severnd Linbibityy Co-Signors, The covenunts umd agreemants of
this Security Instrament shull bind and benefit the suceessors aned assigns of Fender wd Hotrower, subjeet to the
qrovisions ol paragraph 2.0, Bormswer's covenants and ageeenients st be joint amt several, Any Borower who eo-sighs
this Necutity Dnstrament it does totexeeate the Note: () s cossigning this Seeurity instrament only to monigage, gramt
atcl convey that Barrawer's interest in the Property under the terms of Wis Seearity Instament; (b is not persorally
obligi. Lo pay the simms seenred by this Secunity Dstrament; wnd (©) agrees that Lender wd any other Bormower may
agtee W extend, modily, forheur or ke uny aeeommodutions with regaed o the erms of ts Security listrament or the
Nute withont thal Harrower's consent.

LY Notleed: Aby notice o Borrower provided Tur in this Security Instrament shadl be given by delivering it or by
il 1y [est cluss il ubless applivable law requiees wse of another method, The notice shall bo directod 1o the
Property Addclress o uny other address Totrower dustgnates by totive (o Letder, Any totive Lo Lendes shall bu given by
fiest class mail o Lendue's whlress stuted herein o3 any reddress Lender designates by notiee o Borrower, Any notiee
provided tor in this Secarity Instrument shidl be deemend w have been given o Borrower o Lender when given as
providid in this paragmph. \ '

14, Governihyg eawy Soverabliity, This Sveurity Instramen shill be governed by fedem) T and e Taw ol the
perisdiction in whichh the Propety is located. I the event Dt any provision or chasse of this Security Instratment or the
Nole cantlicts with appiicaishe i, such conllict shall not affeet ober provisions of this Seeurity Instinent of the Note
which ¢ be given elfect @it the contlicting provision. To this ead the provisions al this Security instrament aned the
Naote are deelared to e severande.

15, Borvawer's Copy. Bortawer shalf be given one conformed eopy of this Secunity [nstriment,

Lo Avslgument of Ronts, Borrower unesidht nully assigns and trnsters (o Lender wlt the rents and revenves of the
Proparty. Horrower anthorizes Lendor o Leader’s sgonts (o cofleet the reats and revenues and hereby diseets cach tenan
ol the Praperty o puy she remts to Lender ot Letder's agents. Howeyer, prior to Lender's notice 1o Borrower of
Borrawer's breach of sy covenunt or agreement in LaeSeeurity Instrament, Borrower shall colleet and reeeive all rents
and revenues of the Property as trustee for the benefivor Lender und Borrower, This ussignment of rengs constitutes an
absolule wssignment wned not an axsignment Bor alditionnd y&acity only.

W Lender gives notice of breach (o Borrawer: () all resteivecived by Borrower shall be held by Borrawer as (rusiee
for benefit of Leider anly, o be applicd to the sums seeured-vahe Security nstrument; () Lender shall be entitled 1o
collect and reecive all of the rents of the Property; and (¢) vuch sl te Property shald pay al} rents due wid unpaid to
Lender or Lender's ugenton Letder's written densatied to the tenant,

Horrower has not excented any prior ussignment of the rents atid s ot and will not perforn any aet Dt would
prevent Lender from exercising s nights wder tis paragraph 16 A N

Lendder shall not he required to enter upon, twke control of or maintaitthe roperty before or after giving notice of
breach o Borrower, However, Lender or a judicianlly appointed reeeiver ma¥ (heso at uny time there is o breush. Any
application of rents shull not eore or waive uny delinlt orinvalidale uny other rightor zemedy of Lender, “This nssignmen
of rents of the Property shall terminuto when the debt seeured hy the Security Instriment is snid in full.

NON-UNIFORM COVENANTS. Borrowet and Lender further covenant und ngree as foljows:

17, Forectosure Procedure, If Londer requires immediate payment lr full under purcgranh 9, Lender mny
forectose this Security Instrument by judiclal proceeding, Lendger shall be entitled to collect i exnenses tneurred
in prevsulug the remedles provided In this paragraph 17, nclucing, but not Umbted to, reusonable atlorneys* fees
and costs of thile evidence, - oo s :

13, Relense, Upon payment of all sums secured by this Security Instrament, Lender shall relonse (his Seeurity
strament withoutcharge to Borrower, Boreower shad) pay any reeordution costs,

19, Walver of Homestead, Borrower waives all right of omestead exemption in the Property.

o
Iy, M
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A0, Rickers 4o this Seenrity Instrament. I8 one of maire tidens are vxeented by forrower and seconded together wigh
s Sevurity Histrament, the covermnts of cach such tides shishh b incorpotated into and shald amend and supplement thye
covermnts i agreements of this Security Instroment as if the fideris) were a pant of tis Seastity Instroment. [Chesk
upplivable box(es))
Candominiaen Rider Y CGiraduwied Paymem Rider TR O | Specify]
| o Prenned i Development Rider lﬂ(imwing Equuy Rides ADJUSTABLE RATE RIDER

BY SIGNING BEVOW, B nver ueeepts and agiees o the terms contained i s Seeuny Instroment il in uny

nderes) execited by Borrower ai recarded withit, .
-~
e ,//,
. _d 7
R&?%igwbnno
. ’ /( K

Withusses:
{

Wi / , __ {Seuly

“MARETA F. peioaTcH 7/ Metroues

*

. {Seab _{Seal}

-Botruwer Dot

STATE OF ILLINOIS, Countyss: (LT

1" ”\ oL 'Q EOSCQa "l" | vit Nutary Public in sid Gor said youny and state do hereby
certityihwe - RUBERY DBLé TCH AND MARITA F, DELOATCH’ [ e at]

«personally Known (o me Lo beabd s person(s) whose
e (s) subseribed to the foregaing instrisent, appeared bel ore me Dis day in person, und scknowiodged that THEY

signed amd delivered the said instramentas THEIR - free wd volumtusy set, (or the usés and nurposes therein

selorty. . R T V- . PV
N . v , A el IE . FR F{cet..
Givenunder my hund and of ficiud seal this ) ) g ( duy of }V"" (\ -~ 1

” ] " £
s Lo e Y
My Commission Expires: YA bnler CRATIE | FLV [ e,

NovirvlPubly v

R SOV P, [ o e e

CORRICIAL SEAL
YOLARDA Loidst THDMn ON
; Notary Public, State of Burois

M_,' (S L AN I TR Sota g

e

LFMIL .
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BifACwe No
131-7961809 729

ADJUSTABLE RATE RIDER ~wraon

THIS ADJUSTABLE RATE RIDER s o this : : 2187  duy of
JUNE o 1995 und in ineorporated st anel bl e deemed w nmenid aml

supplement the Mongnge, Deed of Trust or Security Deed (7Security Tastnament”) of e sunie dute given
by the tnderigned (“Borrower”) to secure Borrower's Nate ("Noke') 1o BANK UNTTED OF TEXAS
FBRB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAd 77027

’

E -

(he “Lengdery of e sume date wnd covering the property described in the Secunly Tnstroment st located
w13 WESTWOOD COURT, PARK YOREST, ILLINOIS 60466

05437 A19
{roperty Adidness) ,

THE NOTE COSTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 248D 4 RE MONTHLY PAYMENT, THENOTE LIMITS THE
AMOUNT THE BORFOWER'S INVERENT RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXIMOM RATE THE BORROWER MUSTPAY,

ANDITIONAL COVENANTS, Ivpdiition o e covenants and ugreemuiis tiacde in the Seeurity
Iastrmnent, Hortowert atid Lender funher coveiisit sicd agree as follows: ,

INTEREST RATE AND MONTHEY PFAYMENT CHANGEN

{A) Change Date S

Tho intereat rate tiay change on the first day of OCTOBER . 1996 ' and on Ut duy
of eih sueeceding year. " Change Dite” means cach date onsviish the dnterest mite coubid elmge.

(1) The Index : o
Heginning with the (st Cluge Dute, e iterest mde with be based on o fidess "todex™ means th
weekly avetinge yiehd on Untied Sibes Treasuty Sveuritios adjosted 15 Cgonstant malitily of ope year, us
made watlubie by the Pedens Reserve Board, “Current Index means theeastieeent Index ligure avuilable
- J0ays hetore the Change Dinde, B the e s deined ubove) 8 o longed pvaiimble, Lender with use as o
new Dcex any Idex preseribed by the Seeretary, Ax used in thix Rider, " Seerelicry meais the Seerelmy of
Hemsing wd Urban Development o bis or her designee,” Lender will givee Borreswen notiee of the new
Index. ' :

() Caleulntion of Intorest Rate Chonges
Belore vach Change Date, Lender will ealeunte wiesw nteresy miv by wdding w margin of
THO AND ONR-HALPF Pereehinge point(s) ( *2:500 %)
to the Crrreat bidex asd sonnding the sue G the nearest onescightl of ane pereentage point (03284,
Subiject to the imies stated in paragraph () of this Rider, this routicded amount will be the new interest ne
unil the next Clinge Date,

(1) Limdts on Interest Rve Changoes
The titeeeal e will never inerease ar deerease by mote than aie pereentage point (LO%) an any
Sagle Change Date, The inteeest eute will never e more tian five percentage points (5.0%) higher or lower
than the inptind interest rate,
00025609

Fage bty FHA Mobistaie ARM Riddy 1’
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(1) Caleulntion of Payment Change
I e interest rote changes on w Change Diste, Lender wil calewdale the amount of menthly payiment of
principad and interest which would be necessaty (@ repay the unpaid principul babinee i Tl the maturity
date at the pew interest rie theough substantinly cqual paytents. 1 muking such calenbition, Lender wili
wse the unpaicd principal batance which would be owed on the Change Date it tiere bud beet so defandt in
paysient om the Note, reduced by the atount of any prepayments to principal The wesult of this caleubimos
will he the amonnt of the new momthly payment of prineipad and interess. :

(F) Notiee of Chunges

Letwder will give notice to Borower of my chunge in the interest re amd monthly puy sent smount
The notice mustbe given st Teast 25 duys before the news monthly pryanest snonn is die, ac siost ses fonh
(ythe date of thenotice, (i)t Chinge Dite, (E) e vl interest rate, 1v) e new imterest pate, o the sew
tonthlv<payiment amouni, (vid the Cornent Index and the date it was pudlished, (vis) the sicthod of
vabenluting S chamge in monthly payment atnoust, amd (il any other informaion which mxas be wguned
Iy L from e 1ol

() Elfective twte of Changes
A new anteresi s cutentated waceidance with patagraphs @0 and A3 o8 this Rider will beconwe
eltedtive un the Chang Date, Bortower shalt muke o payment in the new monthily ameust begiranng on (he
Fiist puyment dte whieir v al Jeast 28 duys ufher Lender i given Bonower e nottee of <hampes
tecpiitend by paragraph (81 ofihiz Mader. Borrower shatl have no obligation o pay any inervase in the uannlf\ly
wymenil asont catenintod i accoetaee with paragraph () of Uns Rider Torapy payiment duse oceurimg
ey than 25 days after Lender has given the seguited notive, It the monthly paysent asaont calealisted 1n
accondinee with paragraph () of v Rider deercased, b Lender Tatded o give ey sonee of the
decrease and Bomower mide any moniity payment amounts exceedimg te paviient wess whach should
have Been stuted s timeky notiee, then Yarzaser bus the option o either 63 demmd the retem to Bomowo
af ahy exveess paymend, with iterest thereon al teNow tate ta rate eqaal fo G terost tate whieh sliowhd
hive Beet Mated i a imely notieed, or G5 requett Dat any excess payment, with mterest thereon st e Note
b, be applicd ws payiment of principal. 1 ender's Gnbgion fo retum sy exeess payment with enst on
chemamb iy notassignahle even i the Note is otherwise casszoed before the demad for ieam s msde

BY SHGNING BELOW, Bonrower aceepts and agrecs 10 the wims amd covenants cortinsd b s
Avhistaide Rate Ridder.
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LOT 11 IN BLOCK 28 IN THE VILLAGE OF PARK FOREST FIRST ADDITION TO
WESTWOOD, BEING A SUBDIVISION OF PART OF THE SOUTK EAST 1/¢ OF SECTION
26, LYING 8SQUTH OF THE COMMONWEALTH EDISON COMPANY RIGHT OF WAY (PUBLIC
SERVICE COMPANY OF NORTHERN ILLINOIS) AND THE SOUTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 26 LYING SOUTH OF THE ELGIN, JOLIET AND
EASTERN(RRILROAD RIGHT OF VAY, ALSO PART OF SECTION 25, LYING SOUTH OF
THE ELGIM, 'JQLIET AND EASTERN RAILROAD RIGHT OF WAY, ALL IN TOWNSHI? 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREO® PZCORDED JULY 1, 1955 AS DOCUMENT NO. 16288372, ALL IN
COCK COUNTY, ITLINOIS,
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