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MORTGAGE

THIS MORTGAGK ("Security Ianmincm “isgivenon . June 21, 1995 . The mdrtgngor is
Theodore F. Culligan, Sr. and Myrtha Culligan, His Wife .

9543’?11}2 ,

(“Borrower"). 'This Secusity Instrumeit is ziven to LaSaﬂe Talman Bank FSB, A Col‘p of the
United States of America , which is orginized and
exisling under the laws of United atates of America , and whose address is
9242 N. Harlem Avenue, Norridge, “I1. 60634
(*Lender™). Borrower owes Lender the principal suti ot One Hundred SOVOHLGOH Thousand $1x
Rundresd Dollars and no/100 ©. - Dollars
(U.8. $117,600.00 ). This debt is uvndenceu ky Borrower's note dated the samo date as this
Seeurity instrument ("Nate*), which ptovides for monthly payricnts, with the fuit debi, if not paid earlier, due
and paynble on Jll]g 1, 2025 . This Secuy Instrument secures 1o Lender: (m) the ‘
repayment of the debt evidenced by the Note, with [nterest, and ail rziiewals, extensions and modifications P
of the Note; (b) the payment of all other sums, with interest, ilvances urder paragraph 7 to pratect the
security of this Security Instrument; and (¢} the performance of Boriawer’s covenanis and agreements :
undlor this Security Insirument and the Note. For this purpese, Borrower doci lioreby nionigage, gmm and i
canvey to Lender |hn Tullo»\ ing described pmpc. riy tocated in Cook /’ v
County, lilinols: g r }S'/

LOT 27 BLOCK 194 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES ...Xt.\ BFIN{' A
SUBDIVISION OF PART OF THE SOUTHEAST 174 AND PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 8. TOWNSHIP 41 MORTH, RANGE 1€, EAST OF T5b THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OI HOFFMAN ESTATES, SCHAUMBURG *"‘JNJHlP IN
[N COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREQF RECORDED MAY- 15, 1965,
AS DOCUMENT NO. 19463901 IN THE GFFICE BIXTHE RECORDED OF DEEDS IN COUK

e

- e

EIRY
.

COUNTY. TLLINOIS. . oI £t
I!! ]l' I" 549
0 'bﬁ bhe .
whuhtwsuu.Mdnssul 1620 Glon Lake ' , Hoffman Lstates
‘ [STREET]| [C1TY)
ilinois BO1YS - ("Property Address™); :
{21P CODE) :
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Upon payment in full of all sums secured by ihis Securlty Jostrument, Leader shall prompily refund o
Hotrower any Fuids held by Lender. If, winder paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shadl apply any Funda beld by Lender at the timo of
acquisition or sofe as aeredit ugulust the sums seeared by this Security Dirument,

3. Application of Payments,  Unless anplivable law provides otherwise, all payments revetved by
Lender under parngeaphs tand 2 shall be applied: firss, 10 any prepayment charges due under the Note:
seceml, to smovnts paynble under paragraph 2; third, o interest due; Tourth, to prineipal duo; and last, 10
any late charges due under the Note,

4. Charges; Liens,  Borrower shatt pay afl taxes, nssessments, charges, fines and impositions
attributable 4o the Froperty which may attain priority over this Security Insrument, ad leascholdl payments
of grouti deniy, i any. Borrower shitl pay these obtigations in the manner provided in pacageaph 2, or if
not pald in Catmanner, Borrower shal) pay then on time diceetly to the person owed paymient. Borrower
shall promptly furaish to Lender all notices of amounts 1o be piid under this paragraph. 1t Borrower makes
these payments diteetly, Borrower shall promptly furndsh to Lender seceipts evidencing the payments.,

Borrower shall prozipily discharge any lien which bas priority over this Security Instrument unless
Borrower: () agrees in waiag o the payment of the oligation secured by the len in @ manner aceeptable
to Lemder; {b) comests ngood faiily the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendar's oninion operate to prevent the enfurcement of tho den; or (c) securos
from the holder of the len an dnceement sptisfactory (o Lender subordinating the lien to this Security
instraament. 1T Londer determines (st any part of the Property is subject wo a lion which may atain priority
over this Securily lnstrament, Lendor wav-give Borrower n notice idemtifying the lien, Borrower shall satisfy
the lien or take sne or more of the actions w; farth above within 10 days of the glving of natice.

S Hazurd or Property Insurance,  Boriower shall keep the improvements now existing or hercatier
erccted o the Proporty insured against loss by fire, Yazards included within the term "axtended coverage®
anil any other hazards, including floods or Rooding, for which Lender requires insurance, This insutance
shall be maintained in the amounts and for the periods that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower sudjesi.to Lender’s approval which shall not be
unreasenably withheld, If Rorrower falls to maintain coverrge Jdescribed above, Lender may, at Lender's
aption, ablain coverage lo protect Lender's rights in the Property inaceordance with paragraph 7.

Al insurance policies and renowals shall 1 acoeptable 10 Leeder and shall inclide a siandard
mortgnge clause. Lender shatk have the right 1o hold the polizies and renawaies I Lender requires, Botrower
shali promptly give o Lender ali receipls of patd preriums and renewadaiotices. In the event of loss,
Borrower shall give prompt stotice to the insurance carrier and Lender, Letader iny mike proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower olherwise ngree in writing, insurance proceeds shall be applied to
restoration or repair of the Property dumaged, 1f the restoration or repair is economizally, feasible and
Lender's sceurity is not lessened. [F the restoration or repair is not economically feasib’e. or Lender's
security would be lessened, the insurance procecds shall be applied 1o the sums secured by 1has-security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abundons the Froperty,
or does not answer within 30 days a notice Irom Lender that the insurance carrier has offered a2 a
claim, then Leader may collect the insurance proceeds. Lender may wse the proceeds Lo repair of Tesiore

the Property or o pay sums secured by this Sceurity Instrument, wheiher or not then due. The 30-day
period will begin when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change
the amount of the payments, I under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting from damage 10 the Property prior 1o the acquisition shail

pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in
vonneetion wih sy condemuation or other tking ol any part of the Property, o for conveyanee i lieu of
condemnation, wre hereby aysigned nid shadl e paid to Lender,

(n the ovent of u totul taking of the Property, the proceeds shall be applied to the sams seeured by this
Securlty Instrument, whether or not then due, with by excess paid (o Borrower. In the event of & partial
taking of the Property in whicht the fair market value of the Property immeidiately bofore the 1aking is equal
to or grenter than the mounl of the it sccured by this Securlty Instrument immedintely before the
tiking, unless Borrower amd bender otherwise agree in writing, the sums seeured by this Security
Instrument shall be reduced by the amonnt of the pracecds multiplicd by the following fraction; (a) the total
amount of the sums seeured immediately before the wking, divided by (b) the Galr matket value of the
Property immedintely before the tking, Any balunce shall bo pakd 10 Borrower. In the event of o partial
takling of ¥ Property (n which the fair market vake of the Propeny imnwdintely befure the iuklur t less
than (w ameizac_of e suins secured Imnwdlmulr before the tuking, unless Borrower and Lender
othierwise agree o veriting or undess applicable law otherwlse provides, the procecds shiall be applied w the
iy sevured by 1hia Soeurity tstrument wisether or ot the sums are then due,

if the Propetty Is shapdoned by Borrower, or H, after notice by Lender to Borrower that the condemnor
offery to mnke i awnrd orzgitte welabm for danuges, Borrower fnils 1o rexpond to Lender within 30 days
after the dute the notice Is pvan, Lender is amhorized to colleet and apply the proceeds, at its option,
vither o restorstion or repair of tie Yraperty or 10 the sums secuired by this Sevarlty Instrument, whether or
nol then due,

Unless Lender and Borrower otherwise 2gren in writing, any applleation of proceeds to pringipal shall
aol extend or postpone the due date of e maathly paymtents referred o in puragraphs | and 2 or change
the siount of such payietita,

1. Boreower Not Releused; Forbearanae iy Lender Not g Walver.  Brienslon of the thne for
wyment ar modication of amortbzation of the sums eccuied hy this Securlty Instrament granted by Lender
1o any successor In interest of Borrower shill nor operate 1o redeise the Habllhy of the origingl Borrower o
Rortower's stecessory in imterest. Lender shatl o be ‘regudred o commence proceedings agalnst any
wecessar (o intorest or rofuse o extend time for payment of-aherwise modily aortization of the sums
secured by this Sceuriy fnstrushent by reason of sny demand tads by the origingd Borrower or Berrower's
suceessury in lnterest, Any forbenrance by Lesder in exereisling ary right of medy shall not bo n waiver of
op preciude the exercive of miy tight or remedy.

12, Successors and Axegns Bound; Jolit und Severad Livbillty; Coasigners,  The covenants s
agreomients of this Security nstrument shalt bind wd benefit the suvcessorsaind asslgns of Lender
Horrower, subjoct 10 the provisions of paragraph 17, Borrower's covenanis wvi asccoments shall be joint
at sovaral, Any Botrower who co-signs this Security Insirnment but does neo aaecute the Neto: (a) Is
coatlpning this Security Instrament enly to mortgage, geant and convey that Borecwer’s intorest in the
Property under the terms of this Security lnsirument; (0) v sot personally oblignied *i-bay the sunm
secitred by thin Seeurity lnstrament; and (¢) agrees thit Jender and any other Borrower ooy agreo to
enxtend, mdity, forbear or make any accommodations with regard 1o the termys of this Security Matruent
or the Nowe without that Boreswer's consent,

(3 Lown Chirges, 10 the loan secured by his Sceurity tnsinonent is sbject (o a v whicld sets
mnsiovum toin clmrruu. and that law ds tinally interdreted so thie the interest or wther loan clinkges
collected or to be cotlected in connection with the loan exeeed the permitted limits, then: (a) any such loan
chiaige shall be reduced by the amount necessary o reduce the charge 1o the permiited lmiv; and (b) any
sy alrendy collected from Borrower which exceeded pcrrnllmtl flinty will be refunded to Borrower.
Lender may cheose o make this refund by reduclng the principal owed under the Note or by making »
dircet payment 1o Borrower. 11w refund reduces prineipal, the reduction will be treated ns a partial
prepayiment without any prepayment charge under the Note,

ILLINOIS--SINGLE FPAMILY -FNMAFHLMOC UNIFORM INSTRUMENT ' FOKRM 2014 9%
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Substances thit are generaily recognized 10 be appropriate to normal residentiat uses and 1o maintenance
of the Propenty.

Barrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency of privide party involving the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, 1f Borrower fearns,
or is notificd by any governmenint or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Properly s necessary, Borrower shull promptly take all necessary
remediat actions in Accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Substances” are those substnces defined as toxic or
hazardous substances by Buvironmental Law and the following substances. gasoling, kerosene, other
Nammable us_.oxic petroloum rroducts. toxic pesticides and herbicides, voluttle solvents, materials
containing ashesios or formaldehyde, and radiomitive materials, As used in this paragraph 20,
“Environmental (Lae” means federal laws and Inws of the jurisdiction where the Propesty is focated that
refate (o health, safy or envirotmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Reviediss, Lender shall give aatice to Borrower prior to aceeleration followlng
torcower's brouch of any covezant or agrecntent in this Security Instrument (but not prior to
acceleration under paragraph 17 Gnless applicable law provides otherwlse), The notlee shall
spectly: (w) the defautt; (b) the acdor mcautrea to cure the default; (c) 0 date, not fess than 30 dayx
trom the dute the notlee bs given to Baerawer, by which the default must be cured; and (d) that faflure
1o cure the default on or before the date secifled in the notice may result in acceleration of the suns
seenred by this Security Instrument, foreciniar by judlelal procecding wad sale of the Property, The
notice stishl further inform Borvower of the i’ to reinstate nfter acceleration and the right to axserd
in the foreelosure procecding the non-existence of 2-defanlt or uny ather defense of Borrower to
accelevation ond foreclosure, I the defauit is not eired on ar before the date specified in the notlee,
Lender at ity opdon mtay reguire immedlute paymerd oy full of ull sums secured by this Security
Instrnment withutt forther demand and mny  forectose this Seeovlty Tosteument by Judicll
proceeding. Lender whall he entitlec te colleet all expeinra Incurved In pursulug the remedies
provided tu (his puragraph 21, including, but not Usiled to,erasomble atinraeys Fees and costs of
tithe evidenee, .

T .

e R X

. ZSILEVSE

32, Release,  Upon payment of wll sims secured by this Secunty. hwismest, Lender shalf release
this Sectrity lostrumem without ¢charge to Borrower, Borrower shall pay anyeecerdmion costs,

23, Walver of Hemeetend, Boreower walves i) right of homestiead exemplioran the Property.

24, Riders to this Seenrity Tnsteument, 1 one or wore riders aee exeeuted by Rorrawer s reconded
together with this Sccurltr ftrument, the covenns amd sgrecments of each s naer shalt be
aearporated toto and sball amend sod supplement the covenants md agreenenty of Uhiy Security
Instrvimenit as H tho rider(s) weee o preet of this Seeurity tnsteament. [Chevk applicable box(es))

Adjustable Rae Rider Condominium Ridker o Lo Ty Rider

| J l
i . l Hiweekly Paymeni Rider
|

’ |
{ l
Grinduateed Payment Rider [ Planned Unit Developmen Ricder [

Sveommd Home Rider

-
-

)
l] Haltoan Rider ..ni Rate haprovement Rider
L

Oiher(x) {specity)

LUINOIS SINOLE I'II\M".'.I'-'PNM/\-"F”!.M(' UNIFORM INSTRUMENT FORM JOL 9/9%0
ISC/CMPTUL/OBOS 30 14 (891, PAGE T DN &
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