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THIS MORTGAGE ("Security lnstrument™y s made o8 June 15, 1995 1£04075956
The Mortgagor is
HUMBERTO NUNEZ,
MARIA ESTHER NUNEZ, HIS WIFE .
95437170
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whose address is

5228 SOUTH KEDZIE AVENUE, CHICAGO, IL 60632

("Beawwer™), This Security Instrument is given
(LI

CHEMICAL RESIPENTIAL MORTGAGE CORPORATION

which is vrganized snd existing unifer the laws of the State of New Jersey , and whose
address is 343 THORNALL ST EDISON, NJ 088317
,("Lender®). Borrower owes Lender the principal sim

of

One Hundred Twenty-Four Thousand, Five Hundred Forty and 00/3:00

Dollars (U.S. $ 124,540.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument (*Note™), which provides for monthly payments, with the full debt, il not paid earlier, due and payabie on
July 1, 2025 . ‘This Security Instrument secures to Lender: () the repayment of the debt evidenced

by the Note, with interest, and al} renewals, extensions and wodifications; (b) the payment of sl other sums, with interest,
advanced under paragrapit 6 (o protect the security of this Security Instrument; und (¢) the performance of Borrower's covenints

and agrecments under this Security lastrument and the Note. For this purpose, Borrower does herehy martgage, grant and convey
w Lender the following described praperty located in

COOK County, Illinals:
ILLINOIS FHA DEED OF TRUST "2 .
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LOTS 36 AND Y/ IN BLOCK 124 [N WATERMAN S ADDITION TO MORRELL
PARK AND BLUDON, BEINO A SURDIVISTON OF THE BAST 3/4 0F T
NORTH 1/2 OF 'THE SOUTHEAST 1/4 OF SECTION L1, TOWNSHIP 14 NORTH,
RANGE 13, BAST OF THE THIRD DPRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOTLS .
PIN Hiv-11+412-033 and

PO- 11412034

which has the wddress of
428 SOUMROKEDATE AVENUE, CHICAGO, L1 606332

TOGETHER WYL the improvements now or hereafter giected on tbie property, and bl cavements, nghts, uppunenances,
tens, royakies, mineral, 0 gis pights mwd protitg wiser cighes amd sock i wl) ixiires now or liereafier & part of the
praperty. AU rephccuents aes odditions shell alw be ¢overed by this Security Instrument. Alb ol the Toregaing i referred w
i this Seurity {nstrupient as e 1operty

BORROWER COVENANTS vt Barvawer Iy lnwiully sebsed of the estate hergly canveyed mud iy the right e warigage,
prant and convey the Property and it the Propenty is weencarsbered, except for encwimbrances of record. Horrower warmanis
aned wilk defend generitly the dedo e e 2ozeny agabnst ) clnhins and detsands, subject o any encombratiees of revond,

‘

UNIFORM COVENANTS. florrowyr acd Leteler sovenant ind agree ay Toflows;

t. Puyment of Principal, nterest mnd Lade Canege, Borrower sl pay when due (e prinedgral of, and intlerest on, the
debt evidencet by the Note and Inte charges due widcr e Note,

3, Monthly Payments of 'Faxes, Invorance ande Dvier Charges, Borrower shal) ingude in esch montlsly paytoent,
agether with the peincipal and fnterest as set Tonh in the Notand uny fale charges, w brstallmeny of any () taxes and spevial
asessients tevied or 1o be levied agaltist the Property, () leasehols paynsents or groumd renis o the Preperty, amd (€) premiums

for insutance required by Paragraph 4,

Each monthly fnstatment for Hems (), G wnd (o) shill equators el il of the anmual smounts, as reasonably esiluated
by Lender, plus wn mmount sullicient o madataia an additions) balnee < patmore this ome-sixth of the estimated unwums, The
ol annuad wmount for cach item shall bo accumutated by Lender within i pertod ending one month before an llem woull beeonwe
delinguent.  Lender shudl ok the amonnty vollected in trust (o pay items.og, 00 amd (€) before they becomie detinuent,

I nary cite the ol of the paymients hekd by Lendee for wems (), () mived (e together with the future monthiy payments
for such items payable e Lender prior o the due dates of sueh items, exceeds byanate thin one-sixth the estimmed amount of
prayinents recgiieed o pay sueh Bems when due, and i paymets on the Note sre currend, Uien Londer shall either refumd e excess
over one-sivth of the estimated payments or credit the excess over ane-sixth of the estizateag payments 1o subsedquent payments
by Borrower, w the uption of Boeeower, 3 the 1od of the payments made by Borrowed or aem (1), (9) or (¢) Is insufficient
(o iy the iem when due, then Horsower shiatt pay o Lender sy amonnt necessary (o ke iy the deficlency on or before the
date the itent becornes dae.

As used in lis Security tnstrument, "Secretary” wwans tie Secretary of Housing and Urbin Development or his or ber
designee. I any year inowhicls die Lesder st pay i mortgage insuranee premitien to the Seeeetary, easa saombly pryment shall
also inchide either: () an installent of the winin mortgage insuransee premium 1o be paid by Lender @ e Seeretary, or (1) o
monthly charge instead of u mortgage insurance premitsn i this Security Instrument is held by the Seerttnrv. Each monhly
instaliment ol the morgage insurance prembim shall be in an wmovnt sufficient to acenmulite the Wl anunl taerigage insurmee
prremtiam with Lender one month prior to the daie the 1l imnusl mortgage insurance peeitiun Is due o the Secretary, or if this
Security Instenment is held hy the Secretnry, eacli monthly chirge shall be in an amount equal (o one-twelth of one-hall pereen
of the owtstanding principal balance due on the Note,

if Borrower tenders (0 Lender the full payment of alf swins secured by this Seenrity Instrument, Borrower’s aceotnt shall
be ¢redited with the batance remaining for all instablments for ilems (1), by and (<) andd any mongage insurance premivm
instalbens that Lender has not become obligated to pay to the Secretary, and Lender shall prompiy refund any excess funds to
Borrower.  Immediately prior to n foreclosure sule ot the Property or its acquisition by Lender, Borrower's aceount shall be
credited with any balnnee retsaining for all installmens for items (), (9 and ().

3 Applicntion of Payments, Al payments under Parageaphs | and 2 shall be applicd by Lender a3 follows:

First, to the mortgage insurance premivm (o be paid by Lender 1o the Secretary ar to the monthly charge by tha Seeretary
insteskd of the montitly mordgage insurance premium,

Second, 1o any taxes, specitd assessments, Jeaschold payments or ground reats, and fire, ood and other hazard insurinee
premiums, as requized;

‘Third, to imerest due under the Note;

‘LLINGIS FHA DEED OF TRUST
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Fourth, 1o amontization Hc principal of the Note;

Fifih, to Inte charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agalnst any hazards, casualties and comtingencies, including fire, for which Lender requires
tnsurance. This insuranee shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary.  All insurance shall be carried with compunies approved by Lender, The insurance policics and any rencwals
shall be hekl by Lender and shall include loss payable clauses in tavor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail,  Lender may make proof of loss if not made
prompily by Borrower. Ench insurance company concerned is hercby authorized and directed to make payment for such loss
dirgetly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurnnce proceeds may be applied by
Lender, at its option, either (1) 10 the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
detingquent amounts spplied in the order in Paragraph 3, ind then to prepayment of prineipal, or (b) 10 the resioration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or posipone the due dute of the monthly
payiments which are referred to in Paragraph 2, or change the amount of such paymems.  Any excess insurance procecds over
an amount required to pay all ontstanding indebtedness under the Note and this Security Instrament shall be paid to the entity
legally entitled thereto,

In the evenr o Joreclosure of this Seeurity Instrument or other teansfer of title 1o the Property that extinguishes the
indebiedness, ll righiy titke and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupancy, Yreseevation, Maintenunce awd Proteetion of the Property; Borrower's Loan Application; Lenscholds,

Berrower shall occupy, esoblish, and use the Property as Borrower's principal residence within sixty days atter the execution
of this Security Instrument -’ shall continue 10 vccupy the Property as Borrower's principal residence for ol least one year after
the date of oecupancy, unlese e Secretary determines this requirement will eause undue bardship for Borrower, or unless
extenuating circomstances exist -wbich are beyond Borrower's contral.  Borrower shell nolily Lenders of any extenvating
circumstances. Borrower shali not'comenll waste or desicoy, dumnge or substannially change the Property or allow the Property
to deteriorate, reasonable wear and ear excapted. Lender may ins‘mc! the property iF the property is vacant or abandoned ur the
loan is in default, Lender may take reasonatjewetion to protect mwd preserve such vacam or abandoned property. Borrower shall
alse be i delaull i Borrower, during the lean apelicaion process, gave waterially false or inpccurate informition of statements
o Lender (or failed 1o provide Lender with any taterial information) in connection with the loan evidenced by the Note,
including, but not limited to, representations cotweraing Borrower's oceupancy of the Propenty us a principal residence. 11 this
Security Instrument is on o lensehold, Borrower shali saply witl: the provisiens of the lease,  [1f Borrower acquires fee title o
the Property, the teaschold and fee tide shadl not be mesgzd untess Lender agrees w the merger in writing.

6. Charges 10 Borrower and Protection of Lenae s Rivis i the Peoperty,  Borrower shinll pay all governmental or
mnicip! charges, fnes and impositions that are not inclwded i Paragraph 2. Borrower shal] pay these obligations on tine
dirvctly to the entity which is owed the payment. I fallure to pay vould adversely affect Lender's interest in the Property, upmn
Lender's request Boreower shall promptly furnish to Lender reces cvidencing these paymens,

[T Borrawer Tails to make these payments or the payments requized 2y Paragraph 2, or fails 1o perform any other covenanis
andd agreements cantained i dhis Seeurlly Instrament, or there Is o Jegar pooseeding hat miy significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupley, for condemmition or'te gnforce laws or regultations), then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lended s rightein the Propenty, including payient of taxes,
haard imsurance and othee items mentioned in Paragraph 2,

Any amonits disbursed by Lender under this Paragraph shall become an addiiozab-debt of Borrower and be secured by this
Seeurity Instiument,  These amounts shall Bear imterest from the date of sbursemen e the Note rte, ad ot the option of the
Lender, shall be immediately due and payable,

7. Condeninution, ’I'nw proceeds of nny wward or claim for damages, direet or conseauential, i comnection with any
condemnmion or ather tking of any part of the Property, or tor conveyanee in place of condennation, are hereby usvigned and
ahall be puid (o Londer w e sxtent of the Itk amount of the ndebredness tit reniing unpaid undar e Note and this Security
tstramient. Lender shall apply such proceeds o the redugtion of the indebteduess under the Note and/thss Securlly lastrument,
tirst o any deftnguent mmounty appHed in the order provided in Paragraph 3, and then o prepayment of prieasnal, Any application
ol the proceeds o the principal shabl sot extend or postpone the due date of the monthly payments, whistonre referred 10 in
Parsgraph 2, or chimge the amount of such payments.  Any exeess proveeds aver an amount requited tepre all outstanding
indehteduess under the Note and this Seeutity Instrument shalt be paid 1o the entity legatly entitled theren,

8. Fees. Lender may collect feex and churges mhorized by the Secretry.

2. Grownds tor Aecelerwtion of Deht,

(0) Detault, Londer may, oxcept ns Himited by regnlations issued by the Secretary i the cise of payment defatlts, regudre
immeciate poyment in Bl of plb sums securel by this Sccurilr [nstewnent i1
(I Borrower delaults by diling w pay in full any montkly payiment required by shis Security Instrument prioe o or
un (he due date of the rtext monthly piyment, o
(i} Borrower doefaules by fabling, for o period of thirty duys, w perfotn mny other obligisiony contained in thix Security
{nstrataent,
(1) Sale Without Credit Approvab,  Lender sball, i permitied by applicable Taw and with the prior approval of the
Secretmy, require fimediate payinent v full of all sum secured by this Security strument af:
() Adlor part of the Propenty, or a benetieial interest i w st ownlag all or part ot the Propeaty, is sold oF atherwise
transtereed (other than by devise o descent) by the Borrower, i

ILLINOIN BHIA ORED OF YRUST
CLA00LE PAGE VO 4 Rey. 00kl
Heptagt MAN ENH Ry VN4




~ UNOFFICIAL COPY




i) The property s ol uccuprm;»' the mrul!mvr or granted 1y his or et plﬁml residence, or the purchaser or

grantee does o vceuy the Property, but Wis or her credit hay not been approved in accordance with the requirements
ol e Seceetary,

() No Widver, 11 clreumstances oceur thar would permit Lender to require Tmmedine payment in full, bt Lender does

not requirg such payments, Lender does not waive its rights with respect o subsequent evenis,

{d) Reguhmtions of UD Sceretary, In many circumstinges muululrnuu jssued by the Secretury will Himit Lender's rights
in the case of payment delaults to requlre immediate payment in full and Toreclose (F not puid. This Secarity Instrument
does siot authorize aceelerdion o foreclosure 15 nol permitied by regulitions of the Secretury,

{¢) Mortgage Not Ilnsured. Dorrower agrees that should this Security Instrument and the note seenred therehy not be
cligible for inswranee under the Nationnl Housing Act within 60 days from the date heieof, Lender may, ot its option amd
notwithstinneing anything in Paragraph 9, cequire immediate puyment in (il of all sums secured by this Security
Enstrument. A written siatenent of any wutivsiied agend of the Secretary dated subsequent to 60 doys from the dite hereof,
declinang o insure 1his Securily instriment and the note seeuredd thereby, shal be deemed conclusive proof of such
incligibitiey, Notwithstamling the forogoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due 1o Lendee's foliure 1o vennt o mortgage insurance premivm w the secretary.

10, Relnstalement. Borrower has a right to be reinstated it Lender has required immedinte payment in full because of
Borrower's failuee 10 pay an amount due under the Note or this Security Instraoment, This right applies even alter foreclosure
proceedings are institated. To reinstate the Security Instrament, Borrower shadl tender in n bunp sum all amowts required (o
bring Borrower's scconnt current including, to the exent they are obligations of Bomower under this Security Instrument,
foreclosire costs and reasenable and customary atorneys” fees and expenses properly associated with the foreclosure proceeding,
Upon teinstatement by Eorrower, this Seeurity Instrument and the oblgations that i seeures shall remain in elfect as il Lender
had not required immedinte pavment in tull, However, Lender is net required o permit reinstatement i (i) Lender bas accepted
reinstatement after the commercerient of foreclosure proveedings within two years immediately preceding the commenceniem of
a current foreclosure procecding, G reinstatement will preciude foreclosure on different grounds in the fuwre, or (i)
reinstatenient will adversely affect tne priority of the lien created by this Security Instrument.

il. Boreower not Released; rorbesrance by Lender not 4 Walver,  Extension of the time of payment or modification
of amortization of the sums sceured by s Secority Instruiment granted by Lender to any successor in interest of Borrower shaii
not operale to release the Hability of the originat Rarrower or Borrower's successor in interest,  Lender shall not be required 1o
commence proceedings against any successor in intesest or refuse W extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by eason of any demand made by the origina! Berrower or Borrower's successors
ininterest. Any forbearance by Lender in exercisingey sight or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Succesvors and Assigns Bound: Jolnt and Seteral Linhllity; Co-Slgners,  The covenants md agreements of this
Security Instrument shall bind and benefit the successors ang astigns of Lender and Borrower, subject o the provisions of
Paragraph 9¢b).  Borrower's covenants and agreements shall e bxint and severa).  Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Secuvity Instrument only (o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Tosirament; (b) is not personally obligated (o pay the sums
securcdd by this Sccurity [nstrument; and (c) agrees tha Lender and any eibor Borrower may agree to extend, modity, forbear
or make any accommodations with regard o the terms of this Sceurity Instru/nent or the Note without that Borrower's consent,

13, Notices, Any notice to Borrower provided for in this Sceurity Instramept-<hall be given by delivering it or by mailing
it by firsi class mail unless applicable law requires use of another method, The votice shati be directed to the Property Address
or any ather address Borrower designates by nolice to Lender, Any notice to Lender »iis! be given by first class mail to Lender’s
address suued herein or any address Lender designates by naitice to Borrower,  Any noticepravided for in this Security Instrumeat
shalf be deemed to bave buen given to Borrower or Lender when given as provided in tiis Zaragraph.

14, Governlng Law; Severability, This Security Instrument shall be governed by Eoderal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Insirument or the Note
contlicts with applicable law, such conflict shall ot affect ether provisions of this Security Instrunwat vr the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument sad-the nete are declared
10 be severable.

15. Borrower's Copy. Borrower shall be given oue conformed copy of this Security {nstrumenn,

16, Assignment of Rents.  Borrower unconditionally assigns and transfers 1o Lender all the rents 2o -sevenues of the
Property. Borrower mithorizes Lender or Lender's agents to collect the rents and revenues aud hereby directs ench tenant of the
Property to pay the rents to Lender or Lender's agents.  However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ol rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  Thix assignment of rents constitmes ap absolute nssignment and wot an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benetit of Lender enly, to be applied to the sums sccured by the Security Instrument; (b) Lendger shall be entitled 10 colleel and
recerve all of the rents of the Property; and {c) cich tenant of the Property shall pay afl rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the (¢nant.

Borrower has not exceuted any prior assignment of the rents and hos not and will not perform any act that would prevent
Lender from exercising its rights under this Paragroph 16,

Leuder shall not be required (o enter upon, take control of or maintain the Property before or after giving notice of brench
to Borrower.  However, Lender or a judicially appeinted receiver may do so ab any 1ime there 8 a breach,  Any application of
rents shatl not cure or waive any defaull or invalidate any other right or remedy of Lender, This assignment of rents of the

ILLINDIS FHA DEED OF TRUST
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I rapeity shall erminate when the debt secured by che Security {nsteument Is paid i full,

N(JN-H NIFORM COVENANTS, Rorrower and Lender turther covenant mnd agrec as 1ol lows:

17, Foreclosure Procedure: Lender at ity option may requlre immedlste payment in full of all xims secured by this
Seenrity dnstrument without further demninl und muy foreclose this Security Tnateyment by Judiclal proceedlug. Veader
shull be entitled to coliect all expenses incurred 1o pursidng the vemedien  provided in thiv paragraph 7, (nchidiog, bot
ot Himlved 1o, rensonubie uttoriveys’ foov and cost of title ovidence,

I, Refowse Upon payment of all sums secured by this Security tnstrament, Lender shall release thix Security Tnstrament
withowt charge 10 Borrowee,  Horrower shall pay mny recotdation costs,

{4, Waiver of Rimestead,  Borrower walves i) niehts of homestead exemption i the Propeny.

0. Ridery to this Sceurlty Instrament, 18 one or more nidety are exeented by Dortower and recorded together with tiks
Security lnstrument, the covenunts and agreements of each such rider shatl be incarporated inter atied shial) amend aml sapplemen)
the coventaites il agreements of this Securlly Instrment as AF the vider(s) were o parl of this Security Instranet,

The lul%uwinc] ridars are attachoed:
Adjustable Ratoe Ridaer

FIA ERCROY PTENS RIDER

BY SIGNING BECOW, Boreower aceepts and agrees 1o the tenms coatalied in this Securdly Instroment s in any rider(s)
sxecuted by Boprower pea seeoeded with st

' . i\
\ Ilm.'w.' . . (" ~
AR //(/ sl Vet oo
i MBI-R‘I‘“ NUN!".. MAL

IA BSTHE r\ t«n}m". -

STATE OF ILLINOIS, COOK COUNTY s

1, the undersigned, & Notwy Publie in apd for said county and state do hereby certify thi
HUMBERTC NUNEZ,
MARTA FSTHER NUNEZ, HIS WIFE

personnlly known 1o me to be the same personds) whose name(s) subscribed to the furegaing instrument, appeared Defore me this
day in person, and acknowledged thine (he, she, they) signed and delivered the said instrumem as (his, her, their} free and
volumary il for ihe uses and purposes therein set forllt ' e
Given under ty hand and official senl, this ,{"/ day / /« weo / ¢ca¢&«<u«uu(mﬂm<<“«$‘
o . “QFFICIALSEAL" %
My Commission expires: ¢ DIANA . NICOLETT! ;c
/e an $ Natary Fublic, Stats of [inais %
" Lo 1/: __b—-') "“1’“{1:1...___/_ _.) / o fhlfﬁ.___-,_..ﬂ-; NMnmnst ton Expites 1113097 %
. Notary Public ZLAARAER AL A1 LA A RARRRAARAARARAR ALY
lﬂ'; CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
mm st 215441 94TH AVENUE

1L, mms B
CALIOIETBPAGE S OF S (Rev, iii) - ORLAND PARK, IL 60462
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15t h day of June, 1998 . i
is incorporated into nod shall be deened to wmend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Ieniment™) of the smne date given by the uidersigned ("Borrower™) o secure Borrower's Note ("Note”™)
to
CHEMICAL KESIDENTIAL MORTGAGE CORPORATION, a corporation organized and
exioting urder the laws ol the State of New Jersey.
(e "Lander™ of the saive date and covering the property deseribed in the Security Instrument and Jocated at

H228 SOUTH MEDZLE AVENUE, CHICAGO, 1L 60632

{Pywiny Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THIE
MONTHLY PAYMENT. THE NGTe LIMUTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANDCULEMAXIMUM RATE TUHE BORROWER MUST PAY.

ADDITIONAL COVENANTS, wv addition 1o Zae covenants amd ngreements e i the Securdy hnlnmwm
Rorrower and Lender Turther covenant and agree as futlows:

. "

1. INTEREST RATE AND MONTHLY PAYMENT O2ANGES 9‘5‘\3'/ V{0

(A) Change Date

The inferest rate may change on the tiedt day of  Octobar, 1996 . tid on that day of each
sugceeding year. “Change Date® means each date on which the interest qutecould chinge.

() The Index

g inning with the st Change Dae, the interext rte will he baved diven index. “Index™ means the weekly
average yiekl on United States Treasury Securities adjusted o n constant maturity.af one year, av made available by
the Fedeeal Reserve Board,  “Current Index® means the mast recent {ndex fgieee aviileste 3 days before the Climnge
Date. 10 the Tndex (as detined pbove) is ao longer avadlable, Lender will use as o new-index.any index prescribed by
the Secretary tas dofined in Faragraph 7(0). Lender will give Horrower potiee of the ae'v hvjex

() Cateutation of Tnterest Rate Chinges

Before each Change Do, Lender witl caleulnte a new interest rate by adding w margin v

Two & OnesHalt

pereentage pouty ( 2500 %) to e Current Index mnd rounding the swm to the nearest one-eighth
of ane perventnge point (O 1 25%). Subject 1o the Tinits stated in Paragraph S0 of this Note, this rounded amouns
will b e new dnterest tiuto until the next Change Date.

(1) Linslix on Interest Riate Chunges

The interest rate will never increase or deceeise by more thanone &mrwnl.mu pent L1LO% 1 an any single Change
Date. The interest rle will never be more than five parcentage points (4,0%) higher or lower than the initial (nterest
rute statedd in Paragraph 2 of thiy Note,

(E) Caleulation of Payment Chunge
IT the interest eate chinges oi o Change Date, Lender will ealeulite the amount of monthly payment of principal

FHA Adjustably Rate Rider
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md interest which would be necessary to repay the unpnid principel biance in foll at the matarity date ot the new
interest rae throvgh substantially equal payments. [ muking such coleslation, Letder will use the unpaid principal
balance which wuutd be owed on the Change Date it there hogd been no defaak in payment on the Note, reduced by the
amount of any prepayments o prinetpal. The result of this coleulation will be the amount of the new mopthly prymen
of principal i interest,

() Notice of Chunges

Lender will give notice to Borrower of any change in the imerest rate and monthly payment amoung. ‘The notice
must he givan o feast 25 days before the new monthly payment amount is due, and must set forts (i} the date of the
notice, (i) the Cliange Dute, (1) the old trterest rale, (iv) the vew interest rate, (v) the new monthly payment amount,
(vi) the Current Tadix and the date it wos published, (vit) the method of caleulutiog the change in monthly payment
amount, and (viityany other information which may be required by taw from lime 1o 1ime,

{GY Effective aw of Chunpes

A new interest rise catenlated in accordatice with Paragraphs S(C) nuct S(D) of this Note will became effective
on the Change Date. Borrorve shadt make a payment in the new monthly amount beginning on the first payment date
which occurs ot least 2§ day< cer Lenter has given Borcower the notice of changes required by Paragraph 5(F) of this
Note, Borrower stintl have ko obbignion (o pay any increase in the monthty payment amonnt calcuiated in accordanee
with Paragraph S(E) of this Note toc 2ay payment date occurring less than 25 days after Lender has given the required
notice,  1f the monthly prayinent amoun; caiswlated i decordanee with Paragraph S(E) of this Noie decrensed, bu
Lender faited to give timely notice of the decrease and Borrower e any monthly payment amottis exceeding the
payment amount which should have been siaten in a timely notice, then Borrower has the option to either (i) demiid
the return to Borrower of any excess payieent, witbanterest thereon af the Note rate (0 rate equal (o the imerest rate
which should have been siated in a timely notice), vi (i) request that any excess paymens, with interest ihereon af the
Note rate, be applied as payment of principal.  Lencsc's obligation to return any excess paymen with interest on
demand is not assigaable sven if this Note is otherwise assiened befare the dempnd for return is made.

BY SIGNING BELOW, Borrower accepts and agrees (o the teims wpd covenants conlained in this Adjustable Rate

Rider, P, .y
s | o,

L el s L gt il LY g s
UNEZ MARIA ESTHER NUNBZ =—

95437470

FHA Adjustable Rate Rider
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FHA £SCROW ITEMS RIDER

THIS FIHA LSCROW RIDER Is nade thly 15t day of  JUAE
994 aud i Incorporated into and shall be deemedt (o amend and supplament the Mortgage, Deed
of ‘Trust or Security Deed (the *Security Instrurneni*) of the yame date given by the undersigned (the "Borrower*)
10 secute Borrower's Note 1o Chentical Residentinl Mortgage Corporation, a corpotation aeganized and oxisting

under the 1aw of Now Jersey (the *Lender®) of tho same daia, and covering the property descrided in tho Security
Instrument

UNIFORM COVENANTS, Auticle 2 is hotaty deleted in its ontirety und replaced with the follawing:

_ 2. Mowhly Faymant of Taxes, Insurunce, and Other Charges, Dortower shal) Inchude in sach monthly
payment, togethar withthe principal and Interest as set forth in the Note and any (ate charies, s sum for (a) tanss
and special atsessments levizd ot ta be levied 2gaingt the Bropesty, {b) lensehold payments or ground rents on 1ne
Property, and () premiums for insursnce required under Paragraph 4. [n any year in which the Lender must pay
1 MOCtZage IRIULANCS premivm (0 tao Secretary of Housing and Urban Developmesi (*Secrelacy®), or i any year
in which such premium would have oeer requited If Londor sihll held the Secuniy Instrument, each monthly
pivinent shall also inchude either: (1) w suritoe the annual mortgage Insucance promium to be puid by Lender (o ihe
Sectetary, or (1) a monthly charge IRslead o/ a mungage insurance premivin if this Secunty lnatrument 13 held by
the Sectstary, 1m n teasonable amount 10 be ae'eswiined by the Secretary. Uacept for the monthly charge by ihe
Sccretary, these itemns are called 'Escrow ltoms™ ane the sums paid to Lender are called *Lscrow lfunds'.

Londer may, al any time, collect and hold avouste for Hscrow [tems in an aggregaie atnount not to exceed
the tnakimum amount that may be required for Borrewsr's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 gt seq. and hnpleiaznting regulations, 24 CFR Part 3300, as they may
be amended {tom tima (o time (*RESPA®), except that the cushios ¢ teserve pernutied by RESPA lor unanticipated
dishursements ot disbursements bolore the Borrower's payments ase zvailuble in the account may not be based on
mmounts Jue for the mortgage itsurance premium,

If the amounts held by Lender for Escrow llems exceed the amorats permitted 10 be hicld by RESPA,
Lender shialt deal with the excess funds as required by RESPA. If the amountz of (unds hetd by Lender al any tine
are not suffcient to pay the Bscrow ltamns when due, Lender may solify the dorcower and require Borrower 10
mako up the shortage or deflciency as pormitied by RESPA,

The Lscrow Funds are pledged as add!tional security for all sus secured by this Security Instrument, [f
Borrower teniders to Lender the full nayment of all such sums, Borrower's account shall de credited with the balance
remaining for all instailment jtems (), (b and (¢) and any morigage insurance premiwm (nsizirient that Lender has
ot becoms obligated to pay to the Sceretry, awd Lender shall prompily tefund any excessqvids to Bomrower,
Immediately prioe to a foreclosurs sale of the Property or ity acquisition by Lender, Botrower's aceaunt shall be
credited with any halance remalning for all (estallments {or items (o), (b) and (¢},

oL1.EVSE

BY SIGNING BELOW, Borcower accepts and agrees (0 the lerms and covenants contained in this Escrow

liems Rider,
/| P
A AN (SEAL) _ (SEAL)

_ HUMBERTO NUNEZ v Borrower Borrower

.
7 v

rap et [ LR Jaszce (SEALY ' (SEAL) ~
MARTA BSTHER NUNEZ - Tower l \ Dorrower .
; (§EAL) (SEAL)
Borrower DBortower
{SEAL) (SFAL)
Borrower Bartower

I R
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