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MORTGAGE

THIS MORTGAGE ZSaturily Instrument”) la givenon June 26, 19005 . The montgagor I8

LANCE 1 GOLOBERG . and SUSAKR G GDLOBCRG, WHUSBAND & WIFTL

("Borrower"}.
This Securlly Instrument is glvenie. Standard Foderal Bank,
A Foderal Savings Dank ,
which is organized and existing undrrtielaws of The United States of America ,and whose address Is
2600 W. Big Beaver Rd., Twoy, MI 48084 ("Lender”).
Borrawer owes Lender the principal sumici Twe Hundred Thirty Nine Thousand Dollars and no/ 100
Dollars (U.S.$23%,000.0¢0 ). Thig dabt is
ovidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which prevides for monthly
payments, with the full debt, If not paid earlier, dut and payableon July 1, 2025 . This Security
Instrument secures to Lender: (a) the repayment of 11e Jebl evidenced by the Nota, with Interest, and all ranewals,
extensions and modifications of the Note; (b) the paymssi-of alf other sums, with Interesl advanced under paragraph 7
to protect the securlly of this Security Instrument; and (c) Ihr parformance of Borrower's covenants and agreaments
under this Security Instrument and the Note. For this purpote, Borrower does hereby montgage, grant and convey to
" Lender the following described property located In C00K
County, filinais:

LOT 17 IN BLOCK § IN WINDSOR RIDGE UNIT 2, DEING A SUBMVISION OF PART OF TIE
SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE !, ¥AST OF THE TIHRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERFOF RECORDED LOGUST 14, 1989 AS
BOCUMENT NQ. 9375860, IN COOK COUNTY, ILLINOIS,

4]
N
£a
fad
e gj
"ITEM# 03-05-416-017 »
which has the address of 505 HAWTHORNE ROAD \ BUFFALD GROVE . bJ
[Street] (City} ol
Hingls 60089 ("Properny Address”),
{Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and {ixtures now or hergafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Securlly Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawiully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of record.
Borrawar warrants and will dafend genarafiy the title to the Froperty against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unllorm covanants for na'tfcméi usb'adc?ﬁg#-ﬂ‘nl!orm covonania with
ifmited variations by jurisdiction 1o constitute a unitorm sacurity instrument covoring roat propany.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nota,

2. Funds for Taxes and insurance. Subject to applicable law or 10 a written walver by Lender, Borrower shall pay
to Lander an the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds’) for: (a)
yoarly taxes and assessmonts which may attain priorlty ovar this Security Instrument as a lien on the Praperty; (b) vearly
loasehold paymants or ground rents on tha Praperty, if any; (c) yearly hazard or property Insurance premiums; {d)
yaarly Hontd Insurance promiums, i any; (e) yuarly morigage lnsurance promiums, if any; and {f) any suins payabls by
Borrowor to Lanclor, in accordance with tho provislons of paragraph 8, Infliau of tha pu}zmnnl of martgage insurancoe
promiums, Thase ftems aro callod “Escrow Nems.” Laridor may, al any fimo, colleet and fiold Funds fn an amnunt not to
exceed the maximum amount a lender for a fedorally related morngage loan may require for Borrower's pscrow accounl
under the federal Peal Estate Settlement Procedures Act of 1974 as amaended Irom time to thma, 12 U.8.C. 82601 et
seq. ("RESPAY), tinleas another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collact
and hold Funds in ai @maunt not to exceed the lesser amount. Lender may estimata the amount of Funds due on the
basis of current dlata and rzasonable estimates of expenditures of future Escrow ltems or othenwise in accordance with

applicable law.

The Funds shall be held in s institution whose deposits are Insured by a federal agency, Instrumentality, or entity
(including Lender, it Lender is suchan natltution) or Inany Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Lender m2y 7ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow 1ems, urless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lentier may require Borrower 10 pay a one-time charge for an
indapendon real astate tax reporting servicer, used by Lender in connection with this ican, unless applicable law
provides otherwise. Unless an agreemant is mac's or applicabla law requires interest to be paid, Lender shall nol be
required to pay Barrowsr any interest or sarningsur.the Funds. Borrower and Lender may agree in wrlting, howevar,
that interast shall be paid on the Funds. Lender stiall /e Lo Borrower, withatit charge, an annual accounting of tho
Funds, showing credits and debits to 1he Funds and ir'e purposa for which each debit o the Funds was made. The
Funds are pledged as addltianal security for all sums seciirea by this Security instrument.

If the Funds held by Lender exceed the amounts permitrd 10 be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirerznts of applicable law. If the amount ol the Funds held
by Lender at any time is not sufficient 10 pay the Escrow Items wiier cue, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary {0 make up the deliciency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's <ole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptty refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the-Property, Lender, prior 10 the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisiton or sale as a credit agains! the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymants-recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate, second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges dug under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostiars aitributable to the
Property which may attain priority aver this Security Instrument, and leasehold payments or grouridients, it any. ,
Sorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall ;*C’
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all naiites of “
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to y
Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in
good faith the lien by, ar defends against enforcement of the fien in, iegal proceedings which in the Lender's opinion
cperate to prevent the enforcement of the llen; or (c) secures from the holder of the lien an agreement satistactory 1o
Lender subordinaling the lien ta this Security instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ldentifying the lien.
Borrower shall satisty the lien or take ong or mare of the actians set farth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereatter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
Tor the porlods that Lendor raquires. The insurance carrier praviding the insurance shall be chosen by Borrower subject
to Lendur's approval which shall not be unreasconably withheld. 1 Borrower falls to maintain coverage described above.
Lender may, at Lander’s aption, obtain caverage Lo protect Lander's rights In the Property in accordance wilh

aragraph 7.
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All Insurance polictes and renewals shall be acceplable to Lender and shall include a standard martgage cliuae.
Lender shall have the right to hoid the policles and renewals. i Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evant of loss, Barrower shall give prompt notice to the
insurance carrler and Lender. Lender may make pract of loss if not made pramptly by Borrower.

Unless Lender and Borrower otharwise agree In writing, Insurance proceeds shall be applied to restoration ar repair
of the Property damaged, If the restoration or repalr is econamically feasible and Lender's security is not lessenad. I the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shalf
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
i Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered 1o setlle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds ta tepalr
ar restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will bagin when the notice is given.

Unless Lende: and Borrawer otherwlise agraa in writing, any application of proceeds la principal shall not extend or
postpone the due dats of the monthiy paymants referred 10 in paragraphs 1 and 2 or change the amount of the
payments. {f under pa acraph 21 the Property is acquired by Lender, Borrower's right to any Insurance paticlas and
proceeds resulting from f'armage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Inst:iinent immediately prior to the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall ocCuny,-gstablish, and use the Propenty as Borrower's principal residence within sixty days
after the execution of this Securily Insirument and shall continue to accupy the Propenty as Borrower's principal
residence for al least one year atter Iha fata of occupancy, uniess Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or uriess 2rtenualing circumstances exist which are beyond Borrower's coniral.
Sorrower shali not destroy, damage or impa r the Property, allaw the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be in default It any foriviiure action or proceeding, whather civil or criminal, is begun that in
Lender's good faith judgment could result in forteitare of the Property or otherwise materially impair the llan created by
this Security Instrument or Lender's security interest: Porrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inter st Ir. the Propenty or ather material Impairment of the lien
created by this Security Instrument or Lender’s security inteiesi. Borrower shall also be in default If Borrower, during the
loan application process, gave materially false or inaccuralte infarination or statements to Lender (or failed to provide
Lender with any material information) in connection with the loarizvidanced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property av'aprincipal residence. If this Security tnstrument is
on a leasehold, Barrower shall comply with all the provisions of the lease. M Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees ta the raziger in writing.

7. Protection of Lender's Rights in the Propenty. |f Borrower fails to parforin the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may sigrafieantly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or farteiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the vauie o the Propeny and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien wixich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering Git the-Broperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o d s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burriwer secured by
this Security tnstrument, Unless Borrower and Lender agree to other lerms of payment, these amot« s shal! bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notles from Lender to

Borrower requesting payment,

8. Mortgage insurance, If Lender required mortgage insurance as a candition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in efect. if, for 2ny
reason, the mortgage insurance coverage required by Lender japses or ceases 10 be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent ta the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, if substantially equivalen! mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly montgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mongage insurance coverage (in the amount and for the periods that Lender requires} provided by
an insurer approved by Lender again becomes available and is obtained. Baorrower shall pay the premiums required ta
maintain mortgage insurance In effect, or to provide a loss reserve, untl! the requirement for mortgage insurance ends
In accordance with any writtan agreemeant between Borrowear and Lender or applicable law.
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9, Inspoction. Lancler or ts agont may maka roagonabie ontries upon and lnsbbaﬁ’)'sté? the-Property. Londer shal
ylve Botrowor notlea a1 tho Yime of or prior to an Inspoction apacilying reasonabio cause for the Inapoction.

10. Condemnation. The proceods of any award or claim lor damages, diract or consaquontial, In oneatHon with
any conclemnation or othar taking of any part of the Proporty, or tar convayance i flou of candemnatlon, aro horaby
assigned and shall bo pald to Lender.

In tho event of & Wtal laking of tha Praparty, the proceeds shall be applied 10 the sums secured by this Security
Instrutrisnt, whether or not then due, with any oxcoss pald ta Borrowor, In the avant of a partial 1aking of the Proparty in
which the falr markot value of the Proporty immedialaly betore the laking 15 equal 1o or greater than the amaunt of thry
sums secured by this Securily Instrument immediately before the taking, unless Borrowor and Lendar othorwlge agraa in
writing, the sums secured by this Security Instrumant shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tolal amount of the sums secured Immediately before the laking, divided by (1} the fair markel
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the falr market valus of the Property Immediately before the laking is iess than the
armount of he sums socured Immadiately befara the taking, unless Borrower and Lendaer otherwise agree In writing or
untoss applicable baw otherwisn providas, tha procesds shall be apnlled to the sums sacurad by this Security
instrument whetvier or not the sums aro then dun.

If the Property is e5andoned by Borrower, or i, after riotice by Lender 1o Borrower that the condemnor offers to
make an award or setile’a-claim for damages, Borrower falls to respond 1o Lendar within 30 days after the date the
notice Is given, Lender is autharized to coliect and apply the proceads, at lts aption, elther to restoratlon or repalr of the
Property or ta the sums secuieet by this Securlty Instrument, whether or not then due.

Unless Lender and Barrowe# ciharwise agree In writing, any application of proceeds Lo principat shal! not extend or
postpone the due date of the marinly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Barrower Not Refeased: Forbeararza By Lender Not a Waiver. Extension of the time for payment or
madification of amortizatian of the sums se':ured by this Security Instrument granted by Lender ta any stecessor in
interest of Borrower shall not operate to releass the liability of the original Borrower or Borrower's SUCCessors in
interest. Lender shall not be required to commeiice praceedings against any succgssor in interest or refuse to extend
time for payment or otherwise modify amortization of<ha sums secured by this Security instrument by reason of any
demand mace by the original Barrower ar Borrowar s suceessors in interest, Any forbearance by Lender in exercising
any right or remedy shall not bie a waiver of or preclude tie erercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Lisbility; Co-signers. The covenans and agregments of
this Security Instrurent shall bind and benefit the successors and assigns of Lender and Borrower, subject te the
provisions of paragraph 17. Borrower's covenants and agreements s'ia!l ba joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nate: (a} 's co-signing this Securlly Instrument anly to
mongage, grant and canvay that Borrowaer's interast In the Property urdier tha terms of this Securlty Instrument; (b) is
not personalty obligated to pay the sums secured by this Securlty Instrument; & nd (c) agrees tha! Lender and any other
Borrower may agree lo extend, modify, forbear or make any accommodaticiss tith ragard 10 the terms of this Securlly
Instrumant or the Note without that Borrower's cansent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (0.2 law which sets maximum lean
charges, and that law is finally interpreted so that the interest or other loan charges collesied or ta be collected in
connection with the Joan exceed the permitted limits, then: (a) any such ioan charge shal be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected frum Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this retund Ly reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund raduces prisicipal, the reduction
will be treated as a partial prepayment withaut any prepayment charge under the Note.

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delwering it or by
mailing it by first class mail uniess applicable law requires use of another method. The natice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any natice 1o Lender shall be given
by lirst class mall to Lender's address stated herein or any other address Lender designates by natice ta Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Barrawer or Lender when given
as provided in this paragraph.

15. Gaverning Law; Severability. This Security (nstrument shall be governed ty federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Nate conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the

Note are declared to be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Inlerast in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
JLLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FPAGE4OF 6 FORM 3014 9/90
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sorured by this Sucurity Instrumant. Howaver, this option shill nol b oxorclaod by IEQ/\W(W numclhn la nrofwlf;llud hy
focderal lnw as of tha dato of this Seaurlty Instrumant.

It Lander exorcises this aption, Lender shall give Borrower natlce of acceleration, Tha notlcs shall pravide o parled
of not fass than 30 days lrom the date the notlce ls delivered or malled within which Borrower must pay all sums socured
by this Security Instrument. 1§ Borrower falls ta pay these sums prior to the expiration of this period, Lender may Invoko
ariy remodies permitted by this Securlty Instrument without turther notice or demand on Borrowaer.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right (o have
enfarcement of this Security Instrument discontinued at any time prior to the eariler of: {a} 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sate cantalned In
this Security Instrumant; or {b) entry of a judgmant enforcing this Security Instriment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nota as if no
accoleration had occurred; (b) curas anv defauit of any other covenants or agreements; (¢} pays alt expenses incurred
in enforcing this Security Instrument, Including, but not limited 10, reasonable attorneys' fees; and (d} takes such acllon
as Lander may reasonably requlre to assure that the lien of this Security tnstrument, Lender’s rights in the Property and
Borrower's obligalion to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement bycor awer, this Security instrument and the obilgations secured hereby shall rsmain tully effective as if
no acceleration had sccurred. However, this right to reinstate shall not apply in the case of aceoieration under
paragraph 17.

19. Sale of Note; Cranca of Loan Servicer. The Note or a partial interes! in the Note {togett.er with this Security
instrument) may be sold ona cr.more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the “Loan Servicer"} thai coliects monthly paymenits due under the Note and this Security 1istrument, There
alsa may be one or mare changes =i the Loan Servicer unrelated to a sale of the Note. if there is a charige of the Loan
Servicer, Borrower will be given writtermotice of the change In accordance with paragraph 14 abave ano applicable lav.
The notice wil state the name and aodrecs of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otheriformatlon required by applicable law.

20. Hazardous Substances. Borrower challnot cause or permit the presence, use, disposal, storage, ot release of
any Mazardous Substances on of In the Propeity. fiarrower shall not do, nar allow anyone else ta d, anything affecting
the Propenty that is in violation of any Environmental..aw. The precading two sentences shalt not apply o Ihe prosence,
use, or starage on the Propenty of small quantities of Hiazardous Substances that are generally recognized (o be
appropriate to normal residential uses and to maintenance o) the Property.

Borrower shall promptly give Lender written notice of any thvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invalvioy the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. If 20rriewer learns, or is notified by any governmental or
regulatory authority, that any remova! or other remediation of any Hazaidous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actiong in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, reresene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais tontaining asbestos or formaldishyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mears 1nderal laws and laws ot the
jurisdiction where the Property Is located that relate to health, safety or environmenta protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as tallows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleralion ‘ollowing Borrower's
breach of any covenani or agreement in this Security instrument (but nol prior to accelerat.or under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrowes, bv-which the
default must be cured; and (d) that failure to cure the default on or befare the date specified in th.e tiotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Barrower of the right 10 reinstate alter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreclosure. If the default is not cured an or belore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and rnay foreciose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited o,
reasonable attorneys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property.

ILLINDIS--SINGLE FAMILY~FNMA/FHLAMC UNIFORM INSTRUMENT FORM 3014 9/20
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24, Riders to thig Security instrument. If onn or mara ridors are oxacuted by Borrowar and facordod together
with 1his Socurlty Ingtrument, the covanants and agresmonts of ench such rider ahall bo incorporated into and shal!

amend and supplemaent the covanants and agreements of this Securlty instrumant aa Ii the ridar{s) warn o part of this
Socurity Instrument. [Chock applicatile box(ps)]

[ Adjustablo Rate Rider [} Candomintum Rides Ll 12 Family Rider
Ll Graduated Payment Rider [_}Planned Unit Development Rider [ Biweakly Payment Rider
[ 8alloon Rider ["IRate improvemant Rider [Isecond Home Rider

[J0ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnnssas:

PR f
. / ! |
PCE W GOL00ER 6 Tasen)
ciafSecurltley 2h9-54-127/
— \{bgféf'\/ %y " Sool
SUSAH 6 GOLDBERG ﬂ% anun)
Soclal Securty Number ._235-28-0564

[ {Seal) {Seal)
-Berovwer Beniowef
Social Security Number 2. Social Security Number
(Spaco Below f1is Line For Acknowledgmant]
STATE OF ILLINOIS, : %YL County ss:
. 5(\!\1 \L\\L\C\r G0 N(\- . a Notary Puitic in and for sald county and state do hereby certify
that LANCE U GOLOBERGY and SUSAN G GOLOBCNG,y HUSBAND & WIFT

personally known 1o me to be the same persan(s) whose name(s) sulsrribed to the foregolng instrument, appeared

before me this day in person, and acknowledged that Lhey signed 7 dellvered the said instrument as

their Ireeand voluntary act, for the uses and purposes therain set foith.
. . , { IAPF
Given under my hand and official seal, this ")y day of \lLU‘\D, ae

| AV

My Cormmission expires: Notary Public

TOFFICIAL SEAL
cAROL A. HALE

This Instrument was prepared by: CHRIS DAYKIN

‘ e of ilinois o

Notary Public, Sta s o
My Commission Expitesd 3[7/98% f
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—-Rate Cape)

THIS ADJUSTABLE RATE RIDER jJs made thls ¢b6th dayof June, 195954 ,and Is
Incorparated into and shall be tleemed 10 amend and supplement the Mortgage, Deed of Trust or Sagurity
Dead {the "Socurity Insirument”) of the same date given by the undersigned (the "Borrower") 1o secura
Borrower's Adjustable Rate Note (the “Note) to Standard Faderal Bank, A Fodaral Savings Bank

(tha “Lendar”} of the sama date and covering the propery described in the Security instrument and located
at
505 HAWRFHORNE ROAD,BUFFALD GROYE.IL 50O0BY
|Property Addrass)

THE NO7TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MGNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSTPAY,

ADDITIONAL COVENANTS. 'addition to the covenants and agreements made in the Securlly
Instrument, Borrower and Lender futher covenant and agree as follows:

A, INTEREST SATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratzal 5. 5000 %. Tha Note provides lor changes inthe
imerest rate and the monthly payments, as folows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change onthe first aavol, July., 1996 . and on that day every
12th month thereafter. Each date on which my interest rate'cou'd change Is called a "Change Date."

{B} The Index

Beginning with the first Change Date, my interest rate will be bisec on an Index. The “Index"is the
weekly average yield on United States Treasury securities adjusted i 2 eonstant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figure ¢ valiable as of the date 45 days baelore
each Change Date is called the “Current index."

If the Index is no longer available, the Nate Holder wilf choose a new Index which Is based upon
comparabie information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Relore each Change Date, the Note Holder will calculate my new interest rate by 206l Two and Seven /
fighths percentagepolnts { 2 .8750 ¢%)lothe Cuireitindex. The Note
Holder will then round the result of this addition to the nearest one-elghth of one percentags polnt (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interes? va'e until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. .

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not ba greaterthan 7. 5000 %or
lessthan 3 .5000 %, Therealter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
praceding twelve months. My nterest rate will never be greaterthan 11.5000 %.

MLULTISTATE ADJUSTABLE RATE RIDER--ARM 5.-2--Singie Family~FNMA/FHLMC Unlform Instrument Form 3111 3/85
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthiy naymant changes again.

(F) Notice ot Changes

The Note Holder will dellver or malf 1o me & notice of any changes In my inlerest raie and the amaunt of
my monthly payment before the eftective date of any change. The nolice will Include Information required by
law 10 be given me and alsc the title and 1elephone number of a person who will answer any question [ may
have regarding the natice.

B. TRA%SFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unftarrm-Covenant t7 of the Securlly Instrument is amended to read as lollows:

Trapafar of the Property or a Beneficial Interest In Borrower. it all or any part of the
Propertyar.any interest in it Is sold or transferred (or Il a beneficial Interas! in Borrower is sold or
transierred znd Borrower is not a natural person) without Lender's prior written consenl, Lender
may, al lts option.vaqulre Immediate payment in full of all sums secured by this Securlty
Instrument. Howe ar, this option shall not he exercised by Lender if exercise is prohibited by
lederal law as of the datz of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to ka submitted to Lender infarmation required by Lender to evaluate the
intended transferae as if 4 nevinan were being made to the transferee; and (b) Lander
reasonably determines that [ ender's security will not be impaired by the loan assumption and
that the risk of a breach of any caviznant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by appiicaile law, Lender may charge a reasonable fee as a
condition to Lender's consent to the foan aszumption.  Lender may also require the transferee
to sign an assumption agreement thal is acceptable lo Lender and that obligates the transferee
to keep all the promises and agreements mac'z in the Note and in this Securlty Instrument.
Borrower will continue to be obligated under tiie M¥ote and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require Immedizie payment in full, Lender shall give
Borrawer natice of acceleration. The notice shall provid2 2 period of not less than 30 days from
the date the notice is delivered or mailed within which vorrover must pay all sums secured by
this Security Instrument, !f Borrower fails to pay these sume prioro the expiration of this period,
Lender may invoke any remedies permitted by this Security Instiinent without futher notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agre;s the t }usa/ ‘covenants contained in this

Adjustable Rate Rider. ) Vaw
- E Y '/

// ' {Seal)

;ry/ sz 615 LOYE qu Borrower

(Seal)

SU:AN G GULDBRERG -Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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