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MORTGAGE

THIS MORTGACL (*Security Instrozaent®) is glven on June 22, 1uus +The mnstgagor 1a
ANTHONY LAUDANDO AND MARIA LAUDANDO, HIS WIFE, AS JOINT TENANTS

(*Borrower™). Thiy Securtty Instrument i ghven o
LONG BEACH MORTCACE COMPANY

1)
which Is organized and cxisting under the Jows of the Stat of Delwwars » and whose
iddress ds 472 TOWN AND COUNTRY ROAD ORANGE, CA 92638

o). Borrower owes Lendor the principal swn of

Seventy Slx Thousantd ti] Do/ 1 seessseenieieniunisimariassrsansan srrvnvsanenareuannine arvenyerrns

Dotlars (U5, § 70,000.00 h

This debt Is evidenced by Borrower's notw cduted the sume date a8 this Secuisy Instrument (*Note®), which provides for
montbly paymments, with the full debt, i not paid riter, due and poyable on - July 1, 2028 .
This Security Instrament secures to Londer: (0) the repaymont of the dobt evidenced by the Nets, with inteeest, and all ronewals,
oxtenslons and modifientions of the Notey (b the paymont of all olhor sums, with Intereet, advaneed tunder parageaph 7 to
proteet the securlty of (his Seeurlly Instrament; and (¢) the performance of Borrowor's coventnts tnd agreements undor this
Securlty Instrument ntl the Note, For this purpose, Borrower doas hereby mortgige, grant and convzy fo Lender the following
describied property located in CO0K County, Minols;

LEGAL DESCRIPTION ATTACUED HERETO AND MADE A PART HEREOR

2PN
m. &

which bas the address of 813 218T AVENUE MELROSE PARK fSuser, Gyl

s o Fos e vt Propeny Addren; QB AFRTLY
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LOTS 4 AND S IN BLOCK 321 XM MELROSE, BEING A SUBDIVISION OF LOTS 3 10 % IN
SUBDIVISION OF THE SOUTH 1/2 OF SECTYION 3 AND ALL OF SECYION 10, LYING NORTH
OF CHICAQL AND MORTHWESTERN RAILROAD (OALENA DIVISION) ALL IN TOUNSHIP 39
NORTH, RANZE 12, EASY OF THE THIRD PRINCIPAL MERIDYAM, IN COOK COUNTY,
ILLINOIS.
R D e L e RV R AT LD B e e It L e
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PIN 08 15-00=052-004
C {5-02-352%005 .




UNOFFICIAL COPY




| UNOFFICIAL COPY

TOGRTUER WITH sl the tmprovements now or horeaftor erected on the propenty, and ull mtwuwmn Ipprirtenuncos, inid
fistures now or heresfier o part of the property, Al replacemonts and widislons sl aleo b covered by iy Secirbly
ntrument, A of the foregolng is referred t in this Seeurity Instrumont a8 the *Proporty,”

HORROWHER COVENANTS thit Borrower bs (nwhully seised of the estae loreby convoyed aml hns the rlght 10 mongige,
grant and convey the Property and that the Property Is wneneumbored, uxeopt for encumbrances of record, Borrowsr warrnnts
snd will defend generally the title o the Property ngaint nll ¢lnims and denmnads, subject 1o any encumbrasees of record,

THIS SECURITY INSTRUMBN'T comblues uniform covennrs for nationat tise and non-unlform covennsin with Himlied
varlutions by jurlsdietion to constiiute w uniform securlty fustriment coverlag roal property.

UNIFORM COVENANTS, Borrawer nnd Lender cavenant aud agreo as Jollows:

1, Payment of Vrlncipal and Interest; Peepayment and Lade Chirges, Borrower shall prompily piy when due the
pringiput of nnd interest on the debt evidenced by the Note and sny propayment and Inio chrges due under the Note,

2. Punds for ‘Taxes sl Tonurance, Subiject to applleable Jaw or o n writien walver by Lender, Borrower shall puy 1o
Lenter on the day monthly payments are due tnder tha Note, uni) the Note Is pald In Toll, o sum ("Funds®) e o) yearly tixes
and resessments which may attsin priaelty over thix Seeurity Instrument an o lien on the Peaporty; (b) yenrly leasehold paymions
or growml renis onthe Propenty, 7 aiy: () yerrly hwzusd or properly insuranee promivms; (d) yenrly Rood Insurnce premivms,
I any: (¢) yenrly mortzage tusarnnce premiums, 1 iny; md () any sumn payable by Borrower to Lender, [ seeordance with
liie provisions of parageari 8, i Hew of to paymont of mortgnge insrunee premium, These flems are called “Eserow lems,”™
Lander ony, of any traeazitect and hold Tundy in an mmonnt not 1o exeeed the maximam smount o femder for o federnbty
refuted morigage loan miy cotriee for Borrower's escrow account under (e federnl Real Bsinte Seitfoment Procedures Act of
(974 as wmended Teom e to taw, 12 U8.C, Section 2601 ¢f seq, (CRESEA™), unloss another faw dsat applios (o the Fumdy
sets a lesser amount, 15 3o, Londer mav, of any time, collect wd hold Funds fn on amount not (o exceed the lesser amoint.
Lender may estimate 1he amount of Tands.due on the busls of curvent dutn and ronsonabie estimates of oxpemdimres of fure
lsceow Nems or otherwise n accordinge with-iolicablo law,

The Tunds shall be held n wy instivtdon whose duposits aro insured by a fedoral ngency, tstrumeniality, or enthy
(oehsding Londer, iT Lender (8 sich un instiathon).ar dn any Fedoral Home Loan Bank, Lender shalk apply the Pundn 1o pay the
iwerow llems, Lender muy nol charge Borsower foChelting and upplying the Funds, annwlly analyzing 1 escrow necount, or
verlfying the Userow tiems, untess Lender pays Borrowor intorest on the Punds and apphicable inw permits Lender to ke such
a ¢harge, However, Lender may requies Borrawor (o pay 1 ond'time charge for an independem renl estnle (ax reporting sorvice
psecd by Lender i contection with this loan, unfess appricriie law provides otherwisu, Unless in ngreement Is made or
applicable lw requires interest (o be paid, Lendor shall not he regutezd to pay Borrower any Interest or carnings on the Funds,
Borrower and Lender way agres in writing, however, thut titorest siald bo paid on the Punds, Lender skoll give 0 Borrower,
without charge, nn wanual accounting of the Furids, showing ercdits s dublts to the Funds and the purpose Tar which gach
debit to the Funds was made, "The Funds are pretged as sddlilonal security tor altsums secured by this Seearity Instrument,

I the Fusls held by Londer exeeed the amounts permiited 10 he held by appleable law, Lender shall nceount 1o Borrower
for the excess Funds tn aecordutics with the requiremonts of applicable low, If U sisount of the Punds held by Lender at any
time is not sufficlent to pay the Bscrow lems when due, Lender may 50 notily Borvawse s writing, and, in such case Borrower
shail pay o Lender tre amount aceessary 10 make up the deficiency, Borrower shall wiike-aup the deficiency in no more than
twelve momihly payiments, it Lender's sole diseretion,

Upon payment i full of sl sums secured by (his Seeurlly Instrament, Lender shall peozapily refund to Borrower any
tunds eld by Lender, 3, under paragraph 21, Lender shull acquize or sell the Proporty, Lender, nrlasto the scquishtion or sale
of the Property, shall apply any Funds held by Londer nt the thme of nequisition or sale ns o creditapaest the sums seeured by
this Scenrity Instrument,

3. Appllentlon of Payments, Unless spplenble law provides otherwise, all payments recelved by Lenaer under pasngraphs
1 antd 2 shal) be applied: first, (o any propayment churges dug under the Note; second, to amounts paynble under paragraph 2;
third, to fnterust cue; fourth, (o principal due; and last, (© wty Into chargos die ander e Note,

4, Charges; Liens, Borrower sholl pay ofl tixes, assessments, cirarges, fines and hmpositions aitributable to the Propeny
which may atadn priority over this Seeurty Tnstrament, and Jenschold: payments oe ground renls, if any. Borrower shall pay
these obligations in e manner provided i pacageapht 2, or 17 nol paid in st manner, Borrower shald puy them os time direetly
o the person owed paymend, Borrower shiall promprly Gieish 1o Lender all notlees of amounts to be paid wikler this parageaph.
If Borrower minkes these payrients dieectly, Borrower shbl promptly furnish to Lender recelpts evidencing the pnyments.

Boreower shull prompily discharge any Hen which hns priorlly ovar this Securlty Instrunient unless Barrower: (n) ugrecs in
writing 1o the payment of the aldigation seeured by the Jlen in w manner uecaptable 1o Lendor; (b) contests in good fith the Hen
by, or defends agolust eaforcement of the Sen in, logl proceedings which in the Lender's opinion operite 1o prevent the
enforeemnest of the Her; or (€) secures from the hiolder of the lew i agreoment sitlsfuctory 10 Londer subordinating the llen to
this Security lastement, I Lender determinea thin any purt of the Propetty In subject to o fien which muy ataln prierity over
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thin Security Jnstrnment, Lender mny give Borrower i notieo idontilying the tien, Borrower shall sntisly thoe llen or ke one or
more of the actions set Torth above within 10 days of the giving of notleo,

8. Huzard or Property Inswewnee, Borrower shall keep the Improvements now oxisting or boreafter grected on the
Propeety insured against loss by fire, haeards included within the term "usiondod covernge™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the nmounts and for the periods
that Lender requires, The insurance carrier providing the insurance shull be chosen by Borrower subjeet 1o Lender's approval
which shall not be unreasonnbly withheld, IT Borrower (alla to maininln covernge desceibod above, Lender mny, at Lender's
optlon, vbain coverage to protect Lender's righis in the Property In secordmee with paeagraph 7.

ALl insurance policies and renewnls shatl be aeeeptable to Lender and shall fnctudo a standard mortgage clnuse, Lender
shall have the right to hold the poticlos and renewals, 1F Lendor requires, Borrower shall promptly give 1o Lender ol recelpis of
podd premiams and renewat notlees, 1o the event of loss, Boreower shiall glve prompt notlee to te insueance caerler and Lender.
Lender may make proof of loss 17 not gue promptly by Borrowar,

Unless Lender and Horrower otherwise ngree in writlng, Insurunce proceeds shall be applied w restoratiun or repiie of the
Proporty damnged..if the restoration vr repale Is cconomlenlly fongible snd Lender's security in not lessaned. 31 the restarmion or
repair is not ceoaenienlly ensible or Lotder's security woutd by Jessened, tho Insurance proceeds shadl be applied to the sums
secured by (his Seeqrine Instrament, whether or not then dug, with any excoss pald 1o Borrower, [ Borrower abindons (he
Property, or does tolangzer within 30 days o notlee from Lendor that the insurance corrler has olfered to seitle n clnim, then
Lendor may colleet the lnnpzmiee procecds, Lender mny use the proceeds to repalr or restore the Property or to pay sums
secured by this Security Inserieznt, whether or not then due, The J0-dny perlod will bugin whan the notico is given,

Unless Lendor aml Norrovior atherwine agree in wrlling, any applieation of progeeds to principnl shall not extoml or
postpone the due die of the mexaiy payments referred to Iy pavageophs | nnd 2 or change the amount of the payments, 1f
uridler pacngrnph 21 the Property is acaulze!-hy Lesder, Dorrowor's right 1o any insurance policies and proceeds resulting frem
damage 1o the Property prior 1o the teguisitionshall pass 1o Londer to the extont of the sums secured by this Seeurlty Insteument
Inmedintoly prior to the nequisition,

6, Oeeoponey, Preservation, Matntennmnee vl Pratection of the Property; Borrower's Loan Applications; Leaseholds,
Dorrower shall ovcupy, establish, und use the Propeety weBorrowor's prineipal restdence within sixty duys after the oxecution of
this Security Inatrumont and shal! continw 10 aceupy o Property ns Borrowoer's princlpal rosilenee for al loas one yoar nfier
the dute of eeeupancy, unless Leader othersise ogrees [n vriting, which consent shall not be unreasonably withhold, or unless
extenunting clrenmsinnees exist which are boyond Borrowsr’a comtrol, Borrower shall not destroy, dumage or impnir the
Peoperty, allow the Property to deteriorate, or commit wasto @oabe Property, Barrower shall be in defauly if any forfeiture
actlon or procecding, whether civit or criminnl, 1 begun that fn Lopdes’s good faith Judgment could result In forfeire of the
Propenty or otherwise materially Impair the len crented by this Securkiy tnstrument or Lender's securlty interest, Borrower nay
cure such o default and reinstite, us provided in parngraph [H, by enising 5o action or proceading (o bo dismissed with o raling
that, in Lender’s good falth determination, precludes forfeiture of the Borrower's. Interest in the Praperty or other material
Impnirment of the lien created by this Securlty Instrument or. Londor’s seeuriry «ntorest, Borrower shall also be in defaull if
Borrower, during the loan application process, gave materlatly fulse or inncournte {nlorantion or stutements to Lender (or failed
to provide Lender with any materinl laformation} in connection with the lonn evidenced - the Note, inclutling, but not limited
to, represetations converning Dorrower’s uecupaney of the Property as & principul residenco: !f this Security Instrumen) Is on o
lenschold, Borrower shall comply with al) the provisions of the leaso, Il Borrower nequires 432 title 1o the Property, the
leaseholkd snd the feg ttle shall not imeege unless Lender agrees 10 e morger In writing,

7. Protectlon of Lender's Rights In the Praperty, 1 Borrowor Tudls to perform the covennnty e agreements comuined in
this Security Instrument, vr there is o logal proceeding that may signifeantly alfeet Lendor's rights i fis Propeny (such as o
pracecding in bankruptey, probale, for condemnation or forfelture or io enforce taws or regulationn), ther Loscler may do und
puy for whatever is neeessury 10 proteet the value of the Property amd Lender's rights in the Property, Lender's nctions moy
inglide paying any sums secured by  Hen which hos priority over this Sveurity Instrument, appearing in court, paying
reasonable attorneys' focs and entering on the Property to muke ropairs. Although Lender may take action under this paragraph
7, Lender does not hiwe o do so,

Any amounts disbursed by Lender under this paengraph 7 shall become addittonal debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, theso nmounts shall benr interest from the
tnte of dishursement al the Note rite wnel shall be payable, with interest, upon notice frem Lender to Borrower requesting
iy ment,

8 Mortgage Insurunce, [T Lender required mortgnge insurance ns o conditlon of making the loan sceured by this Securlty
Instrwment, Borrower shatl pay the premivms required to mlntaln the mortgoge insurance in effect, I, for any reason, the
morigage Insurance covernge required by Lender Tapses or censes (o ho In effect, Borrower shall pay the premiums required 1o

. {
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obtnin covernge substantlnlly equivalent v the mongage nsurunco proviously in offect, ot n cost substantlally equivatont 1o tho
gost to Borrower of the mongnge nsurance proviousty In offect, from an ahernits inontgoge insarer npproved by Lender. I
substantially equivaleni mortgage Insurance coverage is not nvniloble, Borrowor shall pay to Lender ench month u sum equal to
one-twellth of the yearly mortgage insueance premivm bolng paid by Borrower when the Insurance covernge Inpsed or censed 1o
be I effect. Lender will aceept, use and rotaln theso paynionis is & lows rosorve in - Hew of mortgage inmronce. Losy reserve
paymoents may 0o tonger by required, 1 the option of Lender, [f monguge Insurancs coverage (in the mount and for the period
that Lender requires) provided by an insurer approved by Lendor sgain becomes avallnble and is obtained. Borrawer sholl pay
the premiums cequired to malntain mortgnge insurance in effect, or (o provide o loss ceseeve, watil the reguirement for mosignge
insuraneo ends in pecordnnce with sy writien agreement botwoen Dorrower and Lender or applicable luw.

9, Inapeetlon, Lendor or s agont mny ke reasonnble entelos upon and thapections of the Peaporty, Lender shidl glve
Borrower nutice st 1he tine of of prive o an Inspeetion speoifylng roavonablo cimo for the Tnspection,

(0, Condomnation, The proceeds of any awned or elilm for damages, direet or consequentlal, In cotnection with any
condemnntion ar other wking of agy part of the Propoerty, vr for conveyaneo in Heu of condemmmion, are herehy nasigned and
shidl b pald to Laxder,

I the event of piatal tking ol the Property, te proceeds Alall be applivd to the sums sceured by this Security Inntroment,
whether or not then ¢, with any eacess pkd 1o Bortower, [n the event of o partlal inking of the Property In which the fuir
marker value of the Proxcny nmediately bofore the taking Is equal to or greater than the smeunt of the sums secured by (his
Seeurity Instrament immediitely bofore the taking, unless Borrower and Lender othorwise agree i wrlting, the sums secired by
this Securhty fnstrument stadl ‘de-rstaged by the mnount of tee proceods multiplled by the followlng fraetion: () the toid
amount of the sums secured inneaoly before the wklng, divided by (1) the fair market value of the Property Iinmedintely
tefore the taking, Any bulance shall be pabid 1o Bormwer, In the event of w partinl tnking of ke Property In which the fulr
market value of the Property hmedintely-delors the taking in less than the amount of the sums sceured Immediniely befory the
tking, unless Burrower nd Londor otherwixs agies in writlng or unloss applicablo faw otherwhse provides, the proceeds shitl
b apptied to tho sums secured by this Seeurity fnsrument whethor or nol tho sutna are then due,

[ the Peoperty I8 abundoned by Batrawar, ar)?, aftor notles by Lander o Borrewor it the contdemnor offurs 1o make an
award of settle o clabin Tor dumages, Borrowor falts vz saxponid to Lender within 30 dnys wher the date the notice 18 given,
Lender 18 nuthorized 1o colleel and apply the proceeds, o ita ggrdon, vither ta restoratlon or cepude of the Propesty ur to the sums
sceured by (his Security Instrumont, whether or noi then due,

Unless Lender and Botrower otherwise agree in writlng, sy application of procecds 1o principal shall ot extend or
postpone the due daie of the monihly payments referred o in paragreoz § and 2 or change the mrount of such payments,

11, Borrower Not Released; Forbenrance By Lender Not o Welved, Extonsion of the time for payment or modifieation
of nmortizatien of the sums secured by this Seeurbly Instrumont granted-by Czador (0 iy suceessor in interent of Borcower shall
ot opornto to retease the Linbitity of the arighnnl Borrower or Borrowor's sugerasows i ntorest, Londer shall net bo regutred (o
commience proceedings agalnst any successor v interest or refume o extend tue-for dayment or otherwise mudify amortization
of the sums secured by (his Sccurlty lnstrument by reason of any demund miie By, the original Borrawer or Borrower's
successory in imerest. Any Torbenrance by Lendvr 1n exerelsing nny eight or remedy shail not be a walver of or preclude the
exerelse of nny right or remedy,

12, Successors ant Assigns Bound; Jolnt nntd Severnt Linbitity; Cosslgners, The-covenms s agreements of this
Seourity Instrument shult bind ait benefit the suceessors and usslgna of Londer and Borrower, subject 1o the provisions of
paeagraph 17, Rorrowes's covenmms ad agreements shall be Jolnl and sovernl, Any Borrower v co-signs this Security
instrument but does not exceute the Notes (1) {8 cosigning thiy Securlty Instrument only 1o morignge, stani wnd convey that
Borrower's intetest in the Property under the teems of this Securlty fnstrumment; (0) Is oot personaily oblapsd to pay the sums
socured by this Security Instrument; and () agrees that Lender and any other Borrower may agree (o extend; modify, forbear or
make nny accommodations with regard to the (erms of thig Securily Insteument or the Note without that Borrower's consent,

13, Loun Churges. If the loan secured by this Security Instrumont Is subject 10 & law which sets maximum joan charges,
and that law s Gnadly interpreted so that the interest or other fonn charges collected or 10 be cullected In conneetlon with the
o exceedd the permitted linits, ten: () any sueh lonn chaege shall bo reduced by the amount necessary 1o reduco the charge
10 the permitted Limit; and (b) any sums aleendy collected from Borrower which exceeded permitted Hinlts will be refuided 1o
Rorrower. Leader may chonse to make iy refund by redueing the pringipal owed under the Note or by making a direet
payment o Borrower. If o refund reduces prineipal, the reduction will bo rented s o partlal prepayment without any
prepayment charge under the Note.

14, Notices. Any nutlce 1o Borrower provided for n this Seeurity Instrument shiall be given by dellvering it or by mailing
{1 by frst class mail unless applicable taw roguires use of another method, The notice:shnll be directed to the Property Address
or any other addeess Borrower designmes by notice o Lender, Any notico 1o Lender shall be given by first class mail 1o
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Lender's adidresy stated heroln or any ot addroas Lerdor |Iuslglmws by lmllw to Borrower, Any notles provided for in this
Seeurity Instrument shall bu deemed (o have been given 1o Horrower or Londer when given as provided in this parograph.

3, Governlng Law; Severabillity, This Seeurity tnstrument shall bo govorned by fedornl law and the law of the
Jurlsdiction v whieh the Property Is located, In tho ovent thit ay provialon or clanse of this Seeurity Instrument or the Note
conflicts whth applicable law, such confllet shatl not alfecs other provisions of thix Security limrament or the Note which can be
given effect without the confiicing provision, To this end the provisions of this Security Instrument and the Note me declared
to be severable.

16, Borrower's Copy, Borrowar shall be given ons coformed copy of the Notw wnd of thix Seeurity Instrumont,

17, ‘UransTer of the Propeety or o Dexelielnl Interest in Borvower, If wl or any purtof the Property or any interest In i
s sold or transfersed Cor 4 5 boneTiclnl ntorest In Borrowor In sold or transforrod wod Borrowor ia nov o navaral porson) withom
Londor's prior written consent, Londur iy, m ls option, require inmedinte payment in full of a1l sumin seenrod by s
Security tnstrument, Hlowevor, this option shall net be oxorlsed by Lender If excrcise s prohiblied by fedoral law aw of the de
of this Securlty Instriment,

I Leender exeralses s option, Londer shall give Borcower notics of neeeleration, 'The notlee shnll provide n period of nol
lesy thuny 30 days feean the date the netica ix detivered ur malled within which Borrower must pay all sms secured by (his
Sccurity Instrument. Al Sarrower fulls to pay these sumy prelor to the expleation of this perlod, Lender may Invoke any remedies
permitied by this Seeurity tastrument without further notlce or demand on Borrowar,

4. Boerower's igieoio Relnstate, 10 Borrower meots cortain conditions, Borrower shall have the right 10 have
enforcement of this Securbty-tremnent discominued nt nny time prior (o the earlier of! (0} § duys (or such othei period s
applicable law may speeify for cebistmtemient) before sule of the Properly pursunnl to any power of sale contained tn this
Seeurity (nstrament; or (h) entey i 0 Judement enforeing thls Securlty Instrument. Those conditions are thit Borrower: () pays
Lender o} sums which then would be Qv sadler this Seeurity instrument and the Note as i no accoleration bt veenrred; ()
cuten any defuult of wny orher covenints ‘or agreoments; (¢) pays 1 exponses incureed in onforcing thiv Securlty Instrument,
inclading, but not lmited 1o, reasonnble micaneys’ feos; md () kos such action ns Lendor muy reasonnbly require to assure
thut the lien of this Seeurlty Instrument, Lendur's eiahts In the Praperty and Borrower's obligation 1o pay the sums seeared by
this Security Insteoment shall eontinue unchanged. Uzon reindatement by Boreower, this Seewrlty Insirument and the
ubMgations seeared hereby shath romnin fully effeetivaca 1 no_necoloration vl ocenreed. However, this right 10 relontaie shol)
ot apply in he case of neecieration wnder parngraph 17,

19, Sile of Note; Chinge of Lonn Seevieer, ‘The Neaieor o partial intorest In the Note (together with this Security
tnstenment) may be sobd ane or more Lmes withow prior notice w Sorzowor, A sale may renihl in o chimge In the entity (known
as the "Lonn Sorvicer™) i colleety monthly payments dine undor dio oo and this Sveurity Instrment, ‘There also may be ong
or more changes of the Loan Servicer unrelated to o sale of the Nute, I thers is a change of the Lonn Seeviver, Borrower will be
given weitten notice of the chnnge in neeordunce with parageaph b4 abovi-and applicable law, The notice will state the name and
nchedrest of the nuw Loun Seevicer and the address 1o which paymonis uhmlhl e mirte. The notice will whso contaln any other
information required by applicable o,

20, Huznrdous Substinees, Borrower shatl not cause or pormil the presence; bac.<lisposal, stornge, or relense of any
Hazardous Substances on or 0 the Teoperty, Borrawor shull not do, nor allow anyoio tise to do, anything af(eeling the
Property that is in violstion of any Bnvironmentnl Liw, The precediag two sentences shall ot apply o the presence, use, or
storage on the Property of small quantities of Huozardous Substances tha are penerally recoghized i be appraprinte to normal
rasicdentlul uses and 10 madntenanes of the Property.

Borrower shall promply glve Lender writien notice of any investigation, clalm, demand, lawsuli of other action by any
governmontal or regulatory ngency or privite party involving the Property and any Hazardous Substance ar nvironmeinl Law
of wiich Borrower has netaal knowtedge, If Borrower learng, or I8 notifled by any goverimental or regulaiyy authority, that
iy removil or other remedintion of any Huzardous Substance affecting he Property Iy necessnry, Borrower shall promptly take
all necessary remedial actlons in aceordance with Environmental Law,

As used in this parageaph 20, “Huznrdous Substances” nre those subatances deflned o8 toxie or hazardous subitances by
Environmental Law and the following substanees:  gusoline, korosenw, other flammable or toxle peiroloum products, toxle
pesticides and hetblcides, voluile solvents, muterials comalning nsbostes or formaldehyde, and rdionetive materials, As used in
thls paragraph 20, “Envirommentnl Law” means Tederal laws and faws of the jurisdlction where the Proporty in located tht

telate 1o health, wfety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower mnd Lender furthur covenant and agree as follows:
21, Accelerntion; Remedies, Lendor shall give notico to Boreower prior to ncecleration following Borvower's breach
of any covenunt or ugrecment in thiy Seeurity Instroment (bit not prlor to weceferntion under purngraph 17 unless

'@ P! 95438713 Form 3014 9/80
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nppllcnble taw provides wiherwise). ‘The notico shall speelfys (@) the defult; (B) the netlon vequired (o ense the defauld
(e w thate, ot fess thin 30 days from the dato the netlco in glven to Borrower, by which the defuutt must be covedy wl
(ct) thnt Puilare to cure thy defialt on or belore the dide apecitied In the notice may resull ln aecelerntion of the s
gecuredd by this Seeurity Instewenont, Toreclosire by Judielal provecding mnd snte of the Propecty. 'The notice shull further
Inform Borrowor of the vight to veinstnte aftvr weeeloration wndd the vight fo ossert In the foreclusure proceeding the
nim=existince of w defandt or sy other defouse of Dorrower (o acceteration nmd forectosuee, 10 the defunit i not cored on
ot bofore the date speelfled in the matiee,  Lentor, w0 ity optlon, mny require Bumedinte puyment in foll of all somy
secuied by this Seewrdty Tnstrament without further domand and mny forveloxs this Seeurlty Instrament by Judieint
proceeding, Lentter shald be entitked to collect wll expennes Incureed In pursulug the eemedien provided in this paragraph
21, tncluding, Dut not dimited to, rensonrblo nttoraeys’ foes and conts of titde ovidonce,

22, Rebense, Upon payment of nll suma secured by thia Securhly Instevment, Londer shitt rolowss this Seenrity favrumen
o Borrower,  Burrower shall pay any recordwion comy,  Lender may charge Boreower o fes for releasing this Security
Insteument, but only i the Tee Bs pald W o third party for services rondered and the charping of the fee in permiited under

applicable law,
2, Waiver of iomestend. Burrower waives all right of homesiead oxemption (n the Property.

24. Riders to this Seeity Insteament, iF one or more riders are oxeeuted by Borrower il reconded wgether with this
Securhy Instrumet, the coveams and ngreoments of ench such ridor shalt be incorporated lito and shald mwond and supplement
the covenunis and agreoments 0 thiz Seeurity Instrament an if the rlder(s) werg w part of this Seeurlty Instniment,

{Check applicuble box(es))

P{" Adjustnble Rate Rider !::, Canclomindum Rider X! 14 Family Rider
waed Arcdunted Payment Rider ;.,m Plusied Unit Dovelopment Rider Hweokly Paymont Rlder
e HtOON Ritler o] S0 Tiprovement Ridor Second Homa Rider

— I YA Rider L Sthor(n) {apecily)

HY SIONING BELOW, orrower aceepty tid ngreoy o tha torme and covenanis comtained in this Sceurbly Instrument pl
inany tider(s) exccuted by Horrower and recorded with it

Witnesses: % / / /
/@{édﬂe 'ﬁﬁmﬂaﬁiuuadkzwmm__wmn

ANTHONY 25 DANDO ariower

/ m oL~ %?M.D[Qm Dlﬁ {Senl)

MARIA LAUDANDO ljorrower

{Senl) > (Seal)
Jurrower Jlorrower

t‘- ’
STATE OF ILLINOIS, ﬂ G0 k;«f | g County s
" 177 / (e e M Y (..-(l"‘/? Notory Public I and for suid county td site dq hereby centify

A pod /m;(__n/ /,ﬁg,zjyu';bm < M RRLA (i DO

, personadly known to me o e the sumoe person(s) whoso nume(s)
subseribed to the foregolng instnwment, appeared befopg we this day fn person, ind aeknowledged that - <7 ho ;/
signed and delivered the suld insteument s ™/ / 421 freo and vnlunm:r}_ncl. for tho uses and purposes lhf;}t sed-forth,

. L, (795,

Given under my hand and officlal senl, this = = alnyowi:_‘“_? 5 Parel
My Commlssion Explees: =z //:f}'/? = o - g ,..._’,.i-"":':)—"—-—
o 13

This Instrument was prepueed by:

m-ﬁﬂm.l 194081 Pege § ut 6

TINLE (M 10

"OFFICIAL SEAL’
James M. Campoballe
Notary Public, Stato of (Minela
My Commistion Expltes §-10~97

Fonn 3014 8/80
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ADJUSTABLE RATE RIDER

(LIBOR Lidlex « Rato Cugw)

THIS ADIUSTABLE RATE RIDER s made this 2w day of June )
1598 , undd iy incorporated fnto and alnll be deemed 1o amend and supploment the Marignge, Deed of Trust
or Securily Deed (the "Securlty Instrument™) of the same die ghven by the undersigned (the "Borrower”) 1o secure
Boreower's Adjustuble Ruto Noto (the "Note®) 103
LONG BEACH MORTGAGE COMIPANY
(the" Lender®) ol the sime duto nd covering the proporty doseribed In tho Security Insirument and located w:

H13 2187 AVENUE
MELROSE PARK, 11, 60160
[Propenty Adklros]

THE NOT: CONTAINS PROVISIONS ALLOWING 'QR CHANGES (N THE INTEREST RATE
AND THE MOTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS In wldltlon to the covonants and agreements minde in the Security Instrument,
Borrower and Lendor further covennnd it ngree ng follows:

A INTEREST RATE AND MONTHLY Pa% MENT CHANGES
The Note provides for an {nitlal interest rato of 11,628 %. The Note provides for changes in the
lenterest ease and the monthly payiments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CiVNGES

(A) Chwnge Dites

The interest vine | will pay may ¢hango on the first day af Jusuwry \ 1996 , nd on
that dy every sixth monmh erenfier, Tach dito on which my Interest 7ato zould chunge Iy ealled o "Change Dite.*

() The Index

Beginning with the flest Chiange Dute, my interest rato will be bused onap mdex. The “Index” Is the nvernge of
interbank offered rues for six-month U.8, doliar-denominated deposits in the Lendos marker ("LIBOR™), ns published
tn The Wall Street Journal, ‘The most recent Indux figuro avallable as of tho date a8 days before ench Change Date s
citbled the "Current Index.”

If the [ndex s no longer avallable, the Note Holdor will chioose a nuw index thar 4 ‘meed upon comparable
Information. ‘The Note Holder will give mo notice of this chioico,

(C) Caleultion of Chunges

Bufore each Cliange Date, the Note Helder will caleutato ny now Interest rite by mdding Five und Three
Blghthy percontage polni(s) { 5378 %) 1o the Curren!
Index. The Nate Holder will then round the result of (his wldition to the ncarest ong-cighth of one percentage point
(0,125%). Suhject to the ity stated in Section 4(D) below, this rounded amount will be my new interest rste until the
next Change Date,

The Nate Holder will then determlng the amount of the monthly payment that would be sufficient to repay the
uapitid principal that Tam expected (o owe ot the Change Date In full on the Maturity Date ot my new intereat raie in
substantinlly cqunt payments, The result of this caleulation will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE HIDER « LIBOR INDRX - Single Pamlly

Bugopt {FL) 95438‘713 ,(’5 , l)

Page Lol 2
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{1} Lintity on fnterest Rate Clungen

The Interest rute | regudred 1o pay ot the fiest Chinge Dato will not be groater than 13,128 %
ar less than 11,628 %. ‘Thereaftor, my Interost rato will nover be [nereased or deerensed on any single
Change Date by more than One and Ong Hale percentage point(s)
( 1,500 %) Trom the rate of Interest § havo beon paylng lor tho preceding six months, My interest
rate will never be grenter thin 18,628 % or loss than 11,628 %,

(£) Elfective Date of Changes
My new interest rito will begome offective on eieh Change Dato. T wilh pry thu amount of my new mouthly
payment beginning ou the Qest manthly payinent date fter the Change Date until thy amonnt of my wonthly payment

chunges agidn,

() Novsze of Chinnes

The Nt Eutctor wib detives of mafl s me o notice of iy changos In my interest ewte and the amount of my
monthly aymeit Sofore de offoctive dine of mry chimge, The notico will lneludo Inforimation required by taw (o be
ghvers e md nbso e Dtle and @lephone nembor of a person who will asswor any quostion 1 may linve togarding the

nuilge,

B, TRANSFER OF ‘THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverun 17 of the Seeneity Instrument 18 amended 1o rewd us followa:

‘Pransfer of the Praperty or o heardiclat Interest In Borrower, {7 all or any part of the Property o uny interest in
It is sold or transferred (or 41 a beneficin intorest In Borrowor is sold or transferred and Borrower Is not n natural
person) without Lender's prior writton conarct Londer niy, ot s option, roquire immedisie pyment in full of al
sums secured by (his Seenrlty Iostrument, Howsver, this option sl nor bo exercised by Lender [F exercise {s
prohibited by Geclernd low s ol the date of this Seeurty Instrument, Londer alse shull not exereise this opiion if: ()
Borrawer causes 1o be submitied 10 Lender informition required by Lender (o evatume the sntended transferes as if o
new fonn were botng made to (e tennsferee; nad (0) Lendue rensomnbly doterimines thin Lender's sceurity will not be
impaired by the lomn assumption aeed tae the risk of o breseh oany covonant or agreement in this Securtty lnstrmmeny
is nccoprable t Lewder, ’

T the extens permlited by applienble faw, Lender moy charge n recavanble fea us o condltion o Lender's consent to
the fonn assutaption, Lender may also requlre the transforo to sign_an assumption agreement that Is accoptabls (o
Lender and that abllgates the transleree o Keep all e promises nud agasmonts made in the Note ol in this Securliy
Instewment. Borrower will continue 10 be oblignted undor thy Noto aud this Seeneity nstroment unless Lender relensos
Borrower in weltlng,

It Lendor exereises the option o require immedinte payment in {ull, Leatee shall give Borrower notice of
aceelerntion, ‘The nutiee shalt provide a period af nat loss than 30 days from tho dme Zoe notico is delivered or nwiled
within which Burrower must puy all swms seewred by this Seeurlty Instrumont, I Borrawe: s to puy these sums prios
to the expleation of tis period, Lemder may Invoko any remedlos pormiticd by this Security ipzirwsent without funthor

notice or demand v Horrower,

BY SIGNING HELOW, Horrowae accepis i agrees 1o the terms and covenants contaied in this Adjustable Rute
Rider,

, ] .
@J%{&Mé@ww(sm - /)MCUL\-LL %&gﬁuwtowwto {Senl)
e\N'I/{ Y

LAUDANDO Hunawer " MARIA LAUDANDO Borriwer
(Senl) (Seal)

Hotrowar JHotruwer

95438713
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[-4 FAMILY RIDER

Assignment of Renty

TIHS 1 PAMILY RIDER Is made iy 220d tuy of June , 1998 ,
andd i Ineorporated dnto mud shidl be deomed (0 nmend and supplement the Mortgago, Deed of "Trust or Securlly
Deed (the **Securlty Jnstrament’”) of the snme dato givon by the undorslgned (the *'Borrower'') 10 seeary

Barrower's Notg 1o
LONG BEACH MORTGAGE COMPANY

{the "Lender'')
of the swrwdite and covering the Proporty described in the Securbty Instrumont amd located w:

813 2I5T AVENUE
MELROSE PARK, 11, 60160

[ruperty Adibross)

4 FAMILY COYENANTS, In addlitfon to the cuvenants and ngreements mide in the Securlty Instrament,
Borrower and Lender furiher exvennnd and ngreg ay follows;

A ADDITIONAL PROWEETY SUBTECT 1O 'THE SECURITY INSTRUMENT, In additlon w the
Property deseribed 1n the Seeurbly Insriment, the following items are added to the Property description, ad shall
also conntitiee the Property coverod v the Seeorhy Instrumont: building matorials, appilancos amd goods of overy
mitire whatsogver now or ieroaflor Jeeried dn, on, or used, or intonded 1o be used I conneetion with the
Proporty, including, but nor Hmited to, deae Tor the parposes of supplylng or disteibuting heating, cooliog,
electeicity, gus, water, air and Hght, fre provention ind oxtingoishing spparntus, sccurity and access control
apparatug, phanbing, bath (uby, waler heators, wiler closets, slnks, rnges, stoves, refrigerntors, tahwishers,
isponnls, wishers, dryers, awilings, siorm windows, sterm doors, sercons, biinds, shicles, curtalng and curtaln
rodds, attached mirrors, cubinots, paneliing aid wtached Poor covorings now or hereatter itlnched to the Propeny,
all of which, Including roplacements and wckiitons thort, 2hell be deomed 1w be ad remnbn n part of the
Property vavered by the Seeurlty Instrumont, All of the forogolbag togethier with the Property deseribed n th
Sceurity Instrament (ar the leasehold estate if the Security Instrament l-on o Tensehold) are referred 1o in thia 144
Family Rider and the Securdty mstrument ns cho ''Froperty,”’

B, USE OF PROPERTY; COMPLIANCE WITH LAW,. Borrawer shall not seek, ngree 1o or make o
change In the use of the Propeny or Its zoning classification, unless Lender s agreed in writing o the change,
Borrower shall comply with il lnws, ordinances, rogulations and requlrsatants of any governmental body
applicable to the Property.

C. SUBORDINATFE LIENS, Excepi as permitted by fedoral fnw, Borrower shul ot ellow any Hen fnferior
to the Security Instrument to be perfeeted ngainst the Property without Lender's prior wiitci j«rmisslon,

D, RENT LOSS INSURANCE, Borrower shull maintnin insurance ngainst rent toxs inavdition to the other
hwzards for which insurance s required by Uniform Covennint 3,

E. "RBORROWER'S RIGIT 'TO REINSTATE DELETED. Uniform Covenant 18 s deletes,

F, BORROWER'S OCCUPANCY, Unlesy Lender and Borrower otherwise ugree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's oveupincy of the Property is doleted, All remaining
cavenints and agreements set forth In Uniforim Covenant 6 shall romadn in offee),

)

MULTISTATE 1. 4 FAMILY RIDER + Fannle MnaiFreddie Mag Upllorm Instrument Fom:émlyﬂa
Fage | ol 4 ' 4
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G, ASSIGNMENT OF LEASES, Upon Lendor's roquuat after dofaudt, Borsower shall assign to Lender all
leses of the Property and all security doposits wide n connoetion with loases of the Property. Upon the
nsslgnmont, Lender shull huve the sight w modify, oxtond or teeminate the oxisting leasex ind to execuio now
lenses, {0 Lender's sote diserotion, Ay used I (hia paragraph ¢, the word “'lenss’” shall mean **sublense™ il the
Seeurity Instrument ts on a lensehold,

H, ASSIGNMENT OF RENTS; AMPOINTMENT OF RECEIVER; LENDUR IN POSSESSION,
tarrawer shsolutely s wncondittonaily aesigns nd teansfors to Londor all the rents wwd rovennes (“‘Renta™) of
e Propenty, regnidless of o whom the Renw of the Praperty sre payable, Borrower sulliorizes Lendor ar
Lender's ngents (o colleet e Rets, amd ugrees that ench tonum of the Property shall pay the Reats to Lender or
Lender's agents. However, Borrower shill receive the Rents untll (1) Londor has given Borrower notice of dofauh
pursuant <o pnragraph 21 of the Security Instrument and () Lender s given notico 10 the tenams) that the Renta
are 10 be prid o Lendor or Lendor's ageat, This assignaent of Rents constitutes an absolute assignmeat and ot
an assignmend fee additionad securlty only,

I Lander givos nutice of breach o Borrower: (1) all Rents recelved by Borsower shadl be hold by Borrawer
Ay trustee for the banet of Lender only, to bo apptied (o the sums secured by the Securlty Insirument; (1i) Lendor
shatl be entiiled to cotiees vl eeeetve all of the Rents of the Property: (1) Borrower ngrees thal each tenid of the
Property shall pay sl Reotsdus ad unpaid 10 Lender or Lendor's agents upon Lender's writion demund to the
tenanty (1v) untess appticable v provides arherwlse, all Rents collected by Londer or Leador’s agenis shall be
apphied Tirst (o the costs of tkieg control of st managing the Propory mnd colleting the Renw, including, b
not Hiadted o, aiormeys’ tees, pecolvel’n foes, promibng on recolver's bonds, repuir and siminienince costs,
fnswennce premiving, tixes, asseasmence g other chiseges an the Property, ad then to the sums secured by the
Securlly lnstrument; (v) Lendor, Lender's sgens of any Judiciatly wppolnted recoivor shall bo Jiablo to account for
only those Rems actumlly recoived; wd (v5 -Lender shall bo entitled o have o receiver appoinied to ke
possession of wiel manage the Praperty and collee! i Ronts and profits derived from the Bropenty without any
showing s to the inadequaey of the Proporty as security.

It the Rents of the Propery are not sufficlont o cover the costs af tking contrel of and managing the
Propeny and of collecting te Runis any funds oxpended-y Lender for such pusposes shall beconte indebtedness
of Borrower 10 Lender seeured by the Seeurity Insteumant pursizat to Uniform Covennnt 7.

Horrower represers aud waeewits that Borrower hus not exeesied any prior assignment of the Reats and has
not and will not perform my a¢t that woukd prevent Lender from exersistug i righis under this paragraph,

Lender, or Lemder's agents or o Juidicially appalated recelver,-shei not be required 1o enter upon, tike
control of or mainiin the Property betore o afier giving notiee of defuir' i Borrower, However, Lender, of
Lendor's agents or o judicially appoiiett recelver, may do 80 al any Hime wiee-a defuult aceurs, Any spplication
of Ketts shalt not care or waive any defanlt or nvalidate ay other right or vemidy 50 Lender. This assignment of
Remts of the Property shalt termiinate when atl the sums seeured by the Securhy Insisnent are paid in full,

I. CROSS-DEFAULT PROVISION, Borrowur's default or breach under mty wate or agreement in which
Lender hos wn Snterest shall be o brench under the Security Insteument and Lender may involic sy of the remedies

permitted by the Seeurity tnstrument,
RY SIGNING BELOW, Roteower sceepis it agrees 1o the torms and provislons contaiva! In this -4

Family Rider,
é&ﬂé‘/&unl) /}mw‘“’k (imﬂ):w“ C(D (Seal)

ANTHON

AUDANIY) Bursawer MARIA LAUDANDO Jlonuwer
(Seal) (Senl)
Jhorrowar Jortower

95438713
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