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MORTGAGE

State of Hhinms
County vt COOK

JUNE 28, 19958

THIS MORTGAGE SECURES A REVOLVING L:NF QF CHEDIT UNDER WHICH ADVANCES, PAYMENTY, AND
READVANCES MAY BE MADE FROM TIME TO TPAR. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED AT ANY ONE TIME IS  $86,000.00

1. Legsl Description. This document is a martgage ¢n reql estate located in COOK County, Stats ol
llhinois (cabled the "Land”™). The Land's Jegal deacription 1s;

PIN # 16044170030000

NOTICE: Sec pages 2, 3 and 4 for more mortgage terma. The Borrowaer agrees that pages 2, 3 and 7 210 8 part of this
} Mortgage. By signing this Mortgage, Borrower agroes to all of its terma,

(

et Juds Ml e
Borrower pRNEST TORBERT BOfOWST  Lg1.A TORBERT
Borrowet Borrowar

COUNTY OF cook

STATE OF ILLINOIS } .. 95436827

Tha toregomg nstrument was acknowledged beforo ma the 26TH  day of JUNE, 1998 , by
ERNEST FORRERT AND LELA TORBERT ey
WM\’"\M"\'J 1"
‘OF*"--iA‘ ‘:IEA’
RANDALL © FLCHBER
I56ICH [YMRLS 1/14/98

Aehe

. §
Notary Public
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.7 Dainitions. In thus documant, the fullowing detinitions apply.
"Martgago”: This documant wall be calind thn *Marngaga®.
"Borowit™: ERNEST TORBURT AND LELA TORBERT

HUSBAND AND WIFE  will ho callned "Boriowaer ",

Borrownr's address s shown balow,

*Lendor™: TCF Bank [hinois 1sh will he calied "Lender®. Lender is a tudacal savings bank whith was lornmed and
which exists under tho laws of the Uritad States of Amanca. Lendor's address for the purpose of recoiveing nobces
and making payments s 1420 Kensigton, Suite 320, Nak Binok, IL 8605212147,

“Agreement™: Tha CommandCratht Plus Agroement signed by ane or more Borowar and dated the saimug Sate
an this Martgage wili by calted the "Agroomant”. Undi the Agrommant, any Borrowas siggoing (he Agremmaent bak a
tevolvaig e ol cerdd calted tho “Aceount™  The Agrsomoent allows Botiowar 10 abtam Loan Advances liom: tie
Account, make payments, and abiam wadvaneces  Unde the Agroemaont, Borowm may 1ogquest Loan Advances
tioem the Lender at any tune untid tha sl dose dato, sbawn i sgztion 3 holow.

"Propraty”. The proprity that s descebed i section %18 callid the *Ploperty”,

3 Final Dae Date. The scheduled date for Linal paymant ol what Borrowin owes under the Agreament 6 06 30 10 .

4 Varisble Anrus) Percentage Rate. Tiie Annual Porcamtage Rat i the cost ol Borrowor's cradhit an o yoaely 1itn
The Anoual Farcentage dain Lendt uses 1o bgore Finance Charges will go up and down, based oo the highest U §
piae rate publishod daly v the Walt Street Jownat undor "Monoy Rates” (the "Index™). This midex 18 not the lowaskt o
pest tate ofemd by Lendis acsther lendws. 1 the axlex bocomes anavadable, Lender will solett, o the mamn
peottnd by apphcable laws ard Jegulations, some other mterast tate mdox that 1s comparabio to the mdex and notily
Borrower. Hf the Annual Percenizye Rate goes up ar down, the Daidy Penodic Rate will also go up or down, To hgute the
ANNUAL PERCENTAGE RATE, we acd 200  percentage poinls to the index rate in elfect the previous businass day,
{"busmess day" does not include Saturdzys, Sundays and lagal holidays.) On each business day wa walt iecalculate 1hy
ANNUAL PERCENTAGE RATE for this loan so that s 2 40 % ( 240  percantage pomts) above the induox
published the previous business day. It the index.cate changes, howevar, tho ANNUAL PERCENTAGE RATE lor this loan
will change the next business day. The baguipy ndex rate for this Joan is 9.00 % per year. The buginning ANNUAL
PERCENTAGE RATE tor this loan 1s therstore || 40 - % per year, which s a Daily Panodic Rats of gyj21z %,

The maximum ANNUAL PERCENTAGE RATE s (9o % 1.8 minmum ANNUAL PERCENTAGE RATE 15 50 %.

&. Description of the Property. Botrower gwves Lendor ngh?s.:n the following Property:
a. The Land, which 15 tocated at {addross)
951 N LECLAIRE, CHICAGO, IL 60651
The Land has the legal description shown above i section .

b. All buildings and all other improvements and fixtures {such as plumbiig and electncal squipment) thal are
naw of will in tha future be located an the Land.

c. All "easaments, rights, hereditamants, appurienances, rents, royatties, and profils” that go along the Land.
These are rights «n other property that Borrower has as owner af the Land.

6. Notice of Variable Rats of interest. This Mortgage secures 8 line of credit that has ¢ vaiable rate ol interest.
This means that the interest rate may increase or decrease from time 10 time, as explaingd in paras s 4.

7. Finance Charge. Borrower will pay a Finance Charge until Borrower has repaid everyinrig.owed under the
Agreement. Lender figures the Finance Charge at the end of avery monthly bithng cycle. The monthiy oi'ing cycle runs
fiom and including the tirst day of a month to and :ncluding the last day of that month. To ligwe the Fiiigice Chargo for
a monthly ling tycle, Lender adds up the Finance Charges fur each day in the biling cycle. To hguie the Finance
Charge for each day, Lender multiplies the Daily Pesiodic Rate times the Daly Balance of Borrower’s Account on that day
{lor each day in the monthly biling cyclel.  Lender hgures the Daily Penodic Rate by dividing the Annunl Parcentago
Rate by 365 {or 366, in any leap year). Lender determines the Daily Balance by first takng the baginning balance of
Borrower's Account each day, adding any new Loar Advances, and subtracting any payments of other crecits ta the
Account, and subtracting any unpaid Finance Charges and Other Charges. Borrowsr pays @ Finance Charga an Loan
Advances heginming with the day they are made.

8. Transter of Rights In the Property. Boriower mortgages, giants and conveys the Property to Lende subject to
the terms of this Mortgage. This means that, by signing this Mortgage, Berrower i8 Qiving Londer those rights that are
stated in this Mortgage and also those rignts that tha law Qives to landers who have taken martgages on land. Borrowe:
is grving Lender these rights to protect Lender from possible tosses that might result if Bun H) kg tha
pronuses made in this Mortgage and in the Agreament. %{‘5\ é

9 Termination of the Mortgage. Lender's nghts in tha Propaty will end whan the Aqmnmanl o !mmu\ led
and Burawat has pad all amounts owed to Londee unded the Agioement and this Mortgage. Lender wili seixd Bonower a
ducument stating this and Barrower can file it with the County in which the Property (8 located.
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10 Promisas of Borrowaer  Botrower tapresonts and warrants thal:
#. Boriawm owns tha Propenty,
b, Bortowor ha the nght to mangage, giant, amd convey the Propaity Lo Londor, sl
6. There are ne climms or chargos outstandmg against thie Propotty axeept any mortgages thal am currently
shawn it the alhce whoin teal vstale rocords are Dled lor thy County whet e Peoparty 8 locatil
Bortoware guves it genatal wartanty of titts to Landor. Thin means thit Borowar will b (ully cosponmblo toe any
ety winech Londee sodfors bocauss somoone othor thim Borawat has soma ol the nghts in (ha Propetty that Bonowm
popronenty and watranlh to have  Borowor will dobimd awamesbup ol i Prapoety agaitst any clintin ot suih ighits
11 Borrowsr's Promise to Pay - The Agresmait, Horowor pronmaes to prrnptly piy all ammants dun on the
Aggrnasiont sxeopl ab explasid mypavmyiaph 18
12 Borrower's Promise to Pay - Chargen and Asvessment. Borrowat promusas 1o pay all presend ond tutute hons,
Laxps, assessmants, ubihty bills, and othar charges on the Fopatly, includuy any amoums on any phot marigagio, as
thiry bzcome due
13. Borrowe's Promise to Buy Hazerd Insurence. Borrawer promises to abtain a hazard insurance policy naming
Lender as inortgagee- and which covars all buildi gs on the Praperty.  The insutance must bo satistactory to Lender and
must cover luss of dmnage caused by lire 8nd hazards noimally covered by "axtended coverage™ hazard insuranee
policins.  The insurancs wiwst ba 1 the amounts and for the periods ol time raquired by Lendar. Borrower will notity
Lender promplly 1f thete—<s-any loss or damage to the Proporty. Lender may hie & "Proot of Loss™ form with the
nsurance company. Borrower directs the inswance company to pay all "procaeds™ to Lendur. "Procecds™ me any
itoney that the nsarance company owes to the Borrowaer undnr the policy.  Unless Lendm agroos i wahng thal the
Pracueds can b used ddtorentiv, G Procaeds widl ba apphod to pay tha amsount Bottows owis Lontar
It any Procaeds are used to redese the amoust which Borawer owaes Lindor undoer the Agrosment, 8onower wll
SUH Bave to make the tegular payments vager e Agreement until ha entun amaynt Barowat owes im past il
I Londer Totoclases this Mortgages, snvons whu buys the Propoty at the Tarnclosaio sale will hover all the nghits
uticheer Yhe wsuranen policy
14 Borower's Promisa to Buy Flood Insuegina, B the Land or sy parl ol the Land s locotad me o dusigiatd
otheial Hood hagzardous atea, Borwwer promisos 1eav Oaud msurance m ther maxanam amount avadiabhe or th gimoant
secured by this Mottgage, whichaver 15 loss. Borrower agreos to dwect that any money payable under the llood
msurance will be paid to Lender, but Borrower will sull have to make rogular payments under the Agreemant until the
entie amount Borrower owes 1s paid n Tull,

’

+

15. Borrawer's Promise to Maintain the Proparty. Borrowsrpromisas that Borrower won't damage or dastroy the
Prnperty. Barrower alsa promises to keep the Property i gooad topre. IE any unprovaments are made to the Propotty,
Borrower promises that they won't be remaved from the Propedty.

16. Lender's Right to Take Actior to Protect the Property. ! (1}.Pirrower does not keep Borawaer's promises and
agreements made in this Mortgage, or (2) someone (Borrower or anyone elsa] beqins o legal proceeding that may
signilicantly atfect Lender’s nights i the Property {such as, lor example, a ley?! procaeding in bankruptey, or to condemn
the Property), then Lender may do and pay for whatever is necessaty to protect’ chi value of the Property and Lendet's
nghts in the Praperty. Lender's actions undef this section may include, tor exampde] prying any amount tue undoer any
phov inorlgage, appeanng In court, paying reasanable atlomeys’ fees, and entenng ondie Piopetty 10 mako repaus.

Bofrower promises 1o pay Lander all amounts that Lender pays under this sectiun, (1, Lender pays an ahligation,
Lender will have all of the rights that the person Lender paid would have had against Borrcuver. _This Mortgage covers afl
these amounts that Lender pays, plus interest, at the rate that is tigurad as if the money (nad been given under the
Agieement, or if that rate violates the faw, then at the highest rato that the law allows.

If Borrower tals to mantain insurance on the Property as required in paragraph 13, Lander riy, purchase insurance
on the Properly and charge Bortowar for the cost as provided in this Mortgage. If Lender purchases (v« insurance, it will
have the nght 1o select the agent. Lender 15 not required to obtan the lowest cost msurance that mighi-ba evailabio.

17. Lender’'s Rights. Any failure or dalay by Lender in enforcing the rights that this Martgage or tive!aw giva it, will
not cause Lender o give up those rights. Lender may exercise and antorce any of 1ts rnghts until its nghts under the
Martgage end. Each nght that this Mortgage giwves to Lender is separate. Lender may enforce and exercise them one at
a tume or atl at once.

18. Joint Borrowera. Each peison that signs this Mortgage 1s responsible for keeping ail of the promises matle by
"Borfower”. Lender may choose {0 entorce 118 nghts apgainst anyone sigring the Mortgage as an individual or aganst all
ot them. However, If someone signed this Mortgage, but did not sign the Agresment, then that person will not be
required to pay any amount under the Agieemant, but will have signed only to give Lander the nights that parson has in
the Property under the terms of this Mortygage.

19. Notices. Uniass the law requires diiferantly, or unless Borrower tells Lender differantly, any notice that must be
given to Borrower will be delivered or mailed 1o Borrowsr at the address shown in saction 5. Notices that must be sont
to Lendar will be given by mailing them to Lander's address shov.n in section 2. Any nouce will be "given” when it is

mailed, ar when 1t is delivered according to this paragraph.
Ly
G488
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M} Bm'huu tha Praparty . Douawaer agenos sal bo el o baonber olf of any pued o the Pragiorty, o arvg nghln e Hhin
Peapuety, woiniout the andnt's witlon comnant Vs includes sala by Comtenct Tor Poag

2t No Deloults Under Prior Mortpagnes, H thor i already & muttyager agasnat an Cropmty, the Borawee oot
that thure will never be & detault andar that mortgage.

22. No Other Mortgages. Borrower agraes ot 1o mortgage all or any part al the Property w» aflow anyune efw (o
have a han on the Property without the Lende:'s watten consont,

23. Lander's Remadias -« Foreciosure. |f Londor roquiras Borrower ta pay tha entitg autstandusy) balange winler the
Agreamant in ons payment (oafisd "sonsierstion”} and Borrawar Tails 1o mako the paymant whon dug, 1hon Lands may
torpuluse Lus mortgage 85 pravided below. However. below acotlorating, Lendoe will sond Botrowar & whtteh notien by
corhied mal which statos:

a. The promise that Barrowar taled to keop o the reprasantation or wananty that Boriower bioached,

b. The action Borrowar must taka to corract that failuro;

¢. The dato, at lpast 30 days oway, by which tho lailurn must be coiroated,

. That ! Borrowaor dogsn't cotreat the farluro of tha raprosentahion or warranly that Gorrowor breachied, Lender wili
accatetat, and o Borcawar daesn’t pay, Lander or arnthon patasi niy buy the Prapinty o o foroclonain sekbe,

u That Minoasota law allows Baoowor to rewstate e Modgago aftse ac colmations, and

FoThat Borrownt mvay bring sust o couid (6 argus Sl al poomenes wise kupt sl Lo eosent aoy alber delonses
Durrtrwet hirs 1o 2cealamtion,

Londa: nend nor-send 1w notice f tho promise Bonowar tmled ta keep conmsts of Bonowe's st on banedor af all
or @ patt of the Propesiy,of any nghts oy the Property withuut Lantloe's wolten cansent, 1 Botrgwer dots ot coteecd the
fature by the datn sttt in the notica, Lendur may accolorate, 1T Lender aceoloimas, Lacke may boendione iy
Mortgage according to g Mingsota Statutes. Borrower givas Londor o powuw to sell tha Praporty al a public auchon,
Borrower also agrees Lo fay Landor's allomays’ fons Tor the loraclosure i the maximum amowit ilowed By low,
Lander will agply the procencs v the Joreclosuro sdle 10 the amount Bortowie awes undor this Mogage, antd to the
costs ol the loreclosuto and Landee’s attorvays' toas.

24. Obligations Aftor Asslgnmaeni, Any porson who {okas over Burowar's raht ot abiligedons gader s Mongogu
weth Londer's consant will have Borroveer's nghts and widi o obhgated to keep ol ol the pronmses, Betrose made sty
Morigage, I anothor porson takes ovar Purrower's nghts or gbhgahions undir thes Mattgage, Borower wdl nol e
ralgasad. Any porgont of organizabion who lokns ovor Landed's nghts or obhigations undur this Mosigago will hava ath of

Londer’s rights and must keep all of Lander's o'sigations undat this Mortgago,
25. Walivar ¢l Hamastaad. Under tha homnsiond axamptian law, Bonawar's heunaataad (8 usunlly lind loan tha

clanms ol crshitors, Borrower gives up the hamasiaed axamption oght tor all clivms ansag aut af Uus Martgaga. Hae
wichuides Botrawor’s ught ta dumand that propady olber hao Borrownr's hamastead that Dat besen mottgaged o Landin

he fornclused, beloare the homastoad 1 Toronlasnd,

26 Condemnation, i alt &1 part of the Proporty & condrmned, Borrownr duneis e pisty condemuung thae Propanty
10 pay all of the monay to Landor.  Londer will apply the wioriey 10 gpay the amount Bontowar owus Lendor, unieas
Londm agrees in wating that the procoads can be used ditforarie It Londer uses tho monpy 1o thuse the amount
Borrower owes undar the Agreemant, Borrowor will still hava “toamake regular monthly payments unlit avarylhing

Borrewer owes 1s paid,
27. Paragraph Headings. Tho hoadings of the paragraphs arefoi convompnoe only, and artu tat o part ol th

Mortgage.

This insttument was drafted by: TCF BANK ILLINGIS fsb, Bt Marguotie Avobue, Minneapohs, Minosata 65402
A2288, paga 4 0l A /00

LEGAL DESCRIPTION: 95 4 3 N 827

LOT 3 IN THE RESUBDIVISION OF LOTS L TO 13 80TH INCLUSIVE IN BLOCK 2 IN

GLOVER'S SUDDIVISION OF THE EAST L/2 OF TH 5 " THE 5 .
OF SECTION 4, YOUNSHIP 39 NOATH, RANOL 13 E.fgug:.w&';; #::ngru;;‘rsac;gglﬂusr a

HERIDIAN, IN COOK COUNTY, ILLINOIS,
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