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HMORIFICATION AGREEMENT

THIS MODIPICATION AGREEMENT (hcrelnalbtor yeforrad Lo an the
“Modil foat fon Agreement ) made an ol Uhin 16Uh day of dune, 1995,
by and betweon COLUMBIA NATIONAL BANK OF CHICANO, not peraotally,
but. wolely as Trustee under Trusnt Agreement dated October 1, 1994,
and known as  Trust No. 4768  ("lruatee"] and REYNOLD BANKS
("Guarantor") (Trustee and Cuarantor are hereinafrer collectively
referred to as the "Borrowers") and COLUMBIA NATIONAL BANK OF
CHICAGO ("Lender"). o DLPT-01 RECORE NG $37.50
. Ii'ﬁ‘;gg ‘Ifg:l'«:l}f.ﬁ‘.;;ﬁ |IZ‘\E¢Z%;|§%:1
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WHEREA?, ) Trustee has executed and delivered to Lender that
certain mortyadn note dated as of October 17, 1994 in the original
principal sum.¢f Seven Hundred Fifty Thousand and 00/100
(8750, 000.00) Dolisre (Che "Nete"), which Noto ig secured by the
following documents 4the tollowing documentea and any and all othem
instruments executed by any Borrower are hevelnatter collectively
referred to as the "Loas Locuments"}:

S/y/65%0¢ erg

(1) a mortgage and sccurity agreement of even date therewith,
recorded in the Qfiice of the Recorder of Deeds of Cock
County, Illinecis, ' as- Document No. 94945217 (the
"Mortgage") on property iegally described on Exhibit "A"
attached hereto and made 7 part hereof (the "Premises");

(11) a guaranty of even date with the Note made by Guarantor
in favor of Lender;

(1ii) assignment of rents and of lessor's laterest in leases of
aven date with the Note made by Borrowers in favor of
Lender;

(iv) collateral assignment of beneficial intersac and security
agreement of even date with the Note made by 'Guarantor in
favor of Lender; and

{v) assignment of condominium sales contracts of even date
with the Note made by Borrowers in favor of Lender.

WHEREAS, Borrowers have borrowed the entire §750,000.00
principal balance of the Note and have repaid a portion of the
principal balance therecf so that as of the date hereof, the
outstanding principal balance of the Note is Three Hundred Forty-
Four Thousand Seven Hundred Fifty-Five and 9$2/1000 ($344,755.92)
Dollars;
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WHEREAS, BRorrowers are desirous of increasing the amount of
the Note by Three Hundred Sixty Thousand an 20/100 ($360,000.00)
Dollars and Lender is willing to consent to such changes subject tc
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the terms and provisions hereinafrer provided,
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NOW THEREFORE, in consideration of the mutual promises of the
parties hereto, and upon the express conditions that the lien of
thee Mortgage held by Lender tu oo valld, flvat and mabsaisting llen
on  the Premiges and that the execution of thin Moditication
Agresment will not {mpalr the Tlen of sald Mortqgage and that there
in no exiating second mortqgage or other llens pubnequent Lo the
Lien ol the Mortyage held by Lender that will not be paild in full
and released concurrently hoerewith (for breach of which conditions,
ot ejther af them, this Modification Agrosment  phall nob Ciake
oftoct and shall be void), IT I8 AGREED A8 FOLLOWS:

1. The partien reprosent and agree that  the loreqgoing
recitala wee true and corrsct,

2. Th2 Note is hereby modified as follows:

A, '_“The principal of the Note 1is increased from
£750,000,00 to $1,110,000.00; and

B, Funds ‘available for future disbursement under the
Note, -as_hereby amended, total the aggregate amount
of $360,000,00,

3. The Loan Documents - are hereby amended to secure the
obligations and liabilities evidenced by the Note, as hereby
modified and amended.

4. Except for the modificativis stated herein, the Note and
Loan Documents are not otherwise changsd, modified or amended.

5. Contemporaneously with the execucicon of this Modification
Agreement by Lender, Borrower shall pay to> Lender the sum of
$5,000.00, plus Lender’'s legal fees and cloaing costs relating to
this Modification Agreement.

6. The Prumises described in the Mortgage snal) remain in all
events subject to the lien, charge or encumbrance of the Mortgage,
or conveyance of title {if any) effected thereby, 7pnd nothing
herein contained, and nothing done pursuant hereto, shall affect or
be construed to effect the lien, charge or encumbrance of, or
warranty of title in, or conveyance effected by the Mortyuce, or
the priocrity thereof over liens, charges, encumbrances or convey-
ances, or, except as expressly provided herein, to release or
affect the liability of any party or parties whomsoever may now or
hereafter be liable under or on account of the Note and/or
Mortgage, nor shall anything herein contained or done in pursuance
thereof affect or be construed to affect any other security or
ingtrument, if any, held by Lender as security for or evidence of
the aforesaid indebtedness.

2

I|SIELS6




UNOFFICIAL COPY




UNOFFICIAL COPY

7. Thig Modiflcation Agreement shall extend to and be binding
upon the parties hereto, rthelr helrs, personal representatives,
puccesnors and aasligns.,

. The Borrowers berely cat bty and confirm thair annpect {ve
abil feat tonn and Thabb b ien under the Note and Loan Docament o, an
hereby  amended,  and the Heng and s#ecurlty interent croatod
thereby, and acknowledge that they have no defensen, claime or get-
offs against the ernforcement by Lender of the respective obliga-
tions and liabilities of the Trustee and Guarantor under the Note
and Loan Documents, as so amended.

9/ This Modification Agreement shall, in all respects, be
governed Ov-and conatrued in accordance with the laws of the State
of Illinoie, ~including all matters of construction, validity and
performance.

10, "Thin Moditteatfon  Agrooment  cowd {tatag the ond e
aqreement  belwesn the partien with rempect  bto o the aloredatd
Modification and shali wol be amended or modified in any way except
by a document in writing-sxecuted by all of the parties thereoto,

11. This Modificatior Agrrement may be executed in counter-
parts, each of which shall he deemed an original, and all of which
together shall be one agreement.

12. This Modification Agrzement 1is executed by Columbia
National Bank of Chicaga, not persorally, but solely as Trustee as
aforesaid, in the exercise of the pouw3r and authority conferred
upon and vested in said Trustee, and it s expressly understood and
agreed that nothing in this Modificution Agreement shall be
construed as creating any personal liability on said Trustee,

13. The Borrowers agree that, at Lendex’'s election, a
faceimile of this Modification Agreement bearing the facsimile
signature of Borrowers, shall be deemed to be of the¢ same force and
effect as an original of a manually signed counterpzart of this
Modification Agreement.

IN WITNESS WHEREOF, the undersigned have caused thif instru-
ment to be executed as of the date first above written,

COLUMBIA NATIONAL BANK OF CHICAGO,
sonally, but ~solely as
8\ atorenald

A —_\\u)b(ﬂ)h,_v‘+
D

ICE PRESIDENT,

-

ISignutu&;l.;lntinuod on fellowing page)
3
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'ﬁ;aitfouo BANKS

COLUMB LA NAT[ONAL BANK OF CHTCAGO

!/

e ‘ -‘-.,\J ‘ t
Attest: Sy dliintaest 2l oeseplff
Ly - T /_
/ P A

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETURN TO:

Bruce A. Salk, Easq.
Cohen, Cohen & Salk, P.C,.
630 Dundee Road, Suite 120
Northbrook, Illinois 60062
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STNTE OF TLLINOLS
) gy
COUNTY OF COOK }

I, the undersigned, a Notary Publle in and ?Lh”d‘d Countly, in
the State atoresaid, do hereby certify that fisnahe 70
--+==F=  of COLUMBIA NATIONAL BANK OF CHIPAGO a “Nat{onal
Bankmgl\ssomatlon and o
of said bank, who are personally known to me o BS lﬁe game pernons
whose names are subscribed to the foragoing instrument, appeared
bef~re me this day in person and peverally acknowledged that they
signed and delivered the sald instrument as such offlcers ol nald
bank auz-rheir own free and voluntary act and as the free and
voluntary act of said bank, as Truatee ap aforesald, for the usen
and purposes - therein set forth.

Given undes_my hand and notarial opeal this ,Qlw day of
W i ]995:

/‘ .
.LJ(_KLL.L'J:IKL ('-/" /“6LLL_l

W wiIRRRY Public
1

“OFFICIAL SEAL" 1

" BARBARA CHAMBERS j
T3 Noary Publi, lalw ol TirGIs S
My Cmmission Expires 1122189 |
w~unvuv'~an~un~mn~vd

My Commission Expires:

STATE OF ILLINOIS

COUNTY.OF COOK

I, the undersigned, a Notary Public in and ¢2or said County, in
the State aforesaid, do hereby certify that ~REYNOLD BANKS,
personally known to me to be the same person whose name is
subscribed to the foregoing instrument, personally appsared before
me this day and of his own free will, subscribed his nume to the
foregoing instrument for the uses and purposes therein (Ccatalined.

1995,

;Zlven under my hand and notarial seal this Bar
\/]<§£21v£éZL€ /”?7:/%>/i{

"~ Notary Public

My Comuwission Expires:__ |

Notary Pubiic, State of Hinols

My Commmlon Expires 11,2490
eum
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STATE OF ILLINOIS
S8
COUNTY OF COOK }

I, the undersiqued, a Notary Publice in and for uald County, in
the Statoe dtDtPHdldr do  herehy (nxglly Lhal. A ALl o T e aah
boct Ahiackiay ... ob COLUMBIA  NATIONAL  BANK Ob CHICAGO,  aned
Al e _“_“MAL_ _____ o Aeda b ke o, of maid bank, who are
personally known to me to be rhﬁ same persons whose names arve
subscribed to the foregoing instrument as 8uch Lyeo  fyl 0o« and
g e s, hos reapectively, appeared before me “thia day in
poerson eand acknowledged that they algned and deliverad the sald
instrumenc as their own free and voluntary acts, and as the [ree
and voluntary act of said bank, for the uses and purposeus Lherein
gat forth;.and the said Assistant Secretary did also then and there
acknowledge¢ that he, as custodian for the corporate seal of said
bank, did affix the said instrument as his own free and voluntary
act, and as the «cree and voluntary act of maid bank, for the uses
and purposes set-rtorth.
yo

L

Given under my hand and notarial seal this
};(1 hS N 1995-

day of

A

P T

Notary Public

YNNI, P NANNONIONP
' "QFFICIAL SEAL"

My Commission ExPlrea:ﬂL~+MﬁﬁnﬁvdﬁﬁdﬂﬂHﬂ&*“

Notary Public, Sta'u £7 llinois

$ My Commission Expires 122799
ARAANAPARAS AN o oy ]
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EXHIDCT A-1

1

Lega!l Description: 21, 3-5 '
UNITS I-1, (4, 18, 110, 112, | 121, 1-24,
2-2, 2.9, 2-10, 2-11, 2-20, 2-22. 2-24, 2.28, 3.2, 3.3,
3.8, 3.9, 311, 3-12, 317, 3-18, 3-20, 3-21, 3.22, 4.4,

4-9, 4-10, 4-12, 4-14, 4.22, 4.25, AND 4-29 IN FOREST
GLEN CONDOMINIUMS AS DELINEATED ON PLAT QF SURVEY OF
PART OF THE SQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, .
RANIE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ATTACHED AS,
EXHiRIT "B" 10O DECLARATION OF CONDOMINIUM OWNERSHIP
MADE dY SOUTH HOLLAND TRUST AND SAVINGS BANK, AS
TRUSTEE, UNDER TRUST AGREEMENT DATED APRIL 8, 1986 AND
KNOWN AS TRUST NUMBER 8028, RECORDED JANUARY 23, 1990, AS
DOCUMENT  92-036197, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTZREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS

S i geg e s (g SRy b g SEE I e A 2 Sl T P VIt y Sl By
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EXHIBIT A - 2

UNIT NUMBER EIN NUMBER

(18550 Torrence Avenuc) ’
29.36-410.003-1001

1o
].4 29.36-410-003+1004
|-8 29-36.410.003.1008
1-10 ' 29-16.410.003-1010
1-12 . : 29-36-410.003-1012
121 29-36-410-003-1021
1-24 29-36-410-003-1024

(2340 186th Street)
22 29-16-410-003-1031
2.9 _ 29.36.410.003-1038
2-10 29-36-410.003-1039
211 29-36-410-003-1040
D20 e 0 v WA Al AL by 0 PG WY AR i S84 203641 0.003.1049
2.22 29-36-410.003-1081
2-24 29-36-410.003-1053
" 2-28 29-36.410-003-1087
(18555 Rickory Cour)

3.2 27-3¢.410-003-1060
33 29+36-4:0.003.1061
3.8 29.36-410003.1066
3.9 29-36-410-003.1067
3 29-36-410.003-1069
3.12 29-36-410:003-1070
317 29:36:410-003-1075
1.18 29-16-410-003-107¢
3.20 29-36-410:003-1078
3.21 29:36-410-003-1079

3.22 29-36-410-003-1080
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' EXHIBIT A<D

(2345 185th Count)

o4 | 20:364410-003-1091
49 29-36.410.003.1096
4-10 29-36-410.003-1097
4-12 29.36-410.003.1099
4.14 29-36.410.003-110!
4.22 25-16-410.003-1109 "
4-2% 29-36-410.003.1112
4-29 29.36-410.003.1116
201 29-36-410-003-1030
1es 29-36-410-003-1063
1 Y s, o P R, e & S Sty O e AN ) S e [ U o PR P e B s f e o :Anloﬂ '
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