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STATE OF ILLINOTS FHA MORTGAGE

This Monaa&e ("Securivinsrumant’} is given on June 28, 1995 . Tha Mongagor is
KAREN L. WHITE, A SINGLE ‘WJMAN NEVER MARRIED

whose addross la 7751 SOUTH SAWYER AVENUE CHICAGQ, il 80652
("Borrower’). This Security instrument ig gvenito
MIDWEST FUNDING CORPQRATION
which is arganized and existing under tho ‘¢ of ILLINOIS . tind whosa
address Is 1020 315l Stroet, Sulte 300, Downera Grove, IL 80615

("Lendsr’). Borrawer owes Lender the principat sum of Savanty Six Thousand Nino Hundred Dollars nnd

no/ 100
Do!(m U.5. $76.900.00 ). This deht le-evidonced by Borrower's note datad the same dale
as this Security Instrument (*Note"), which provides for morithiy aayments, with the lll debt, if not paid earior,
due and payable on July 1, 2025 This Securly Instrument secures to Lender {(a) tho
repayment of the debt evidanced by the Note, with interest, and ril ‘enewals, extensions and modilications: {b)
the payment of ail athar sums, with Interest, advanced under Paragiaph B-to protact the security of this Security
Ingtrument; and {c) the performance of Borrower's covenants and agreeinams under this Security Instrumant and
the Note. For this purpose, Borrower does nereby morigage, grant and cuiivay to Lender the lollowing described
property located In COOK County. .nols:

LOT 40 IN BLOCK 8 IN MILLER'S 79TH STREET AND KEDZIE AVENUE MANOA T£ING A

SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 28, TOWN-

SHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOi

COUNTY, ILLINOIS.

LRINSEYS6

Tax 10D #: 19-26-413-017

which has the address of 7751 SOUTH SAWYER AVENUE CHICAQD
Streat [City)

linols Property Address”);
(20 Code] (Froperty

FHA ILLINOIS MORTGAGE FORM
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in the avont of losa, Barrowar shall give Lendor immedinto notico by mall Londer may mako praot of loss i
nat made promptly by Barrower. Each Insuranco company concermned i heroby authorzod and diroctud 1o mako
[mynmnl lor such loss directly to Londer, Inatead of 1o Borrowor and o Loncor ointly. All or any past of the
nsurance proceods may be applied by Landar, ul s option, alther (a) to the reduction of tho Indebiodnass unciu
the Note and this Securlly Insteumant, lirat to any delinguent amounts applied in the ordar in Parugraph 3, and
then to prapayment af princlpal, or (b) to the restoration ar rapalr of the damaged propordy. Any application of
tho proceods 1o the principal shall not oxtend or postpano th aduo dato of the monthly paymonts which ara
roferred to In Paragraph 2. or chango the amount of such paymonts. Any 0xChas insurance proceods avor an
gmount requited to pay all outstanding indehtednoss undor the Note and this Securlty Inatrumont shall ba pald to
the entity leyally entitled thereto,

In the event of loraclosura of this Securlty instrument or other iransler of titie to the Proparty that extinguishos
the indebtedness, all right, title and interest of Barrower in and to Insurance policies In force shall pass to (he

urchaser.
P 8. Occupzicy, Preservation, Maintenance and Protectian of the Property; Borrowor's Loan Application;

Leassholds. Borzowor shail occupy, establish, and use tho Pmpenr as Borrower's principal residonce within
shdy daTs nitor the axncution of this Securlly Instrument and shall continue to occupy the Proporty as Borrowor's
principal rosidence 7o et loast ono year after the dalo ol accupuncy, unless tha Sacralary detormines this
raquirement whl cause uraue hardship lor Borrower, or unless extenuating clrcumstances oxist which are boyond
Borrower's contral. Borrawe: 2hall notity Lenders of any extenuating tircumgiancas. Borrowor shail not commit
waste or deslroy, damage or s1.bstantlally change the Pro,';ortv or allow tho Proporly to detotiatate, ropsonubio
woit and loar oxceptad. Londs, may Inspect tho Proporty if tho Praparty is vacant ar abandonoed or tho loan Ik in
dofault. Lender may lake roasonably action to protoct and prosorve such vacant or abandonod Proporty
Borrawer shall alse bo In default It -dorrowar, during the ioan application process, gavo materlatly false or
inaccurate information or statements to Lerder {or lalled to provide Lender with any mataerlal Information) In
connection with the loan evidenced by-thz Nota, including, but not limited to, ropresentations concernin

Borrower's occupancy of the Propenty as &-qrincipal residence. If this Security Instrument s on a leasehoid,
Borrawer shall comply with the provisions of thelup3a. If Borrower acquires fee title to the Property, the loasehold

and fee title shall not be merged unless Lender agrees to the marger In writing.
8. Charges to Borrow%r and Protection %1 l'.ldt.‘?l Rights in lhogPropcrt . Borrower shall pay all

governmental or municipal charges, fines and imposiiane-that are not included In Faragraph 2. Borrower shall
pay these obligations on time directly to the entity which is cwved the payment. If failure to pay would advarsaly
aftact Lender's interest In the Property, upon Lender's request Gnrrower shall promptly furnish to Lender recelpts
evidancing these payments.

it Borrower fails to make these payments of the paymants required by Paraclraph 2. or fails to perform any
other covenants and agreements contained in this Securily Instriiment, <= there Is a legal proceeding thal may
significantly attect Lender's rights In the Property (such as a pracesdirq In bankruptcy, for condomnation or to
entorce laws of regulations), then Lender may do and pay whataver is reassary to protect tho value of the
Property and Lender's rights in the Property, Including payment of laxes, hazard ingurance and othar itoms
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiora! dobt of Borrowar and be
secured by this Sacurity Instrument. These amounts shall bear interest Irom the Gzie ol disbursement, at the
Note rate, and at the optlon of Lender, shall be immediataly due and payable.

7. Condemnation. The proceads of any award or claim for damages, direct or consegue. tial, in cannoction
with any condemnation ar other taking of any pan of the Proporty, or for conveyance In placa o! condamnation,
are hereby assigned and shall be pald to Lender to the axtent of the full amount of the indeblounass thal ramains
unpaid under the Note and this Securlly Instrument. Lender shall apply such procoeds (0 the requction of the
indebtedness under the Note and this Securlty ingtrumont, flrst to any delinquont amounts applisd in the ordor
provided in Paragraph 3, and then to prepayment of principal. Any applicalion of the proceeds to the principal
shall not extend or postpone the due dale of the monthly payments, which are referred to In Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount raquirad to pay all outstanding
indebledness under the Note and this Security Instrument shall be pald to the entity lagally entitiad thereto

8. Feen. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(s) Default,  Lender may, excapt as limited by regulations larued by the Secretary In the case of payment
defaults, require immediata payment in full of all sums secured by this Security Instrument If:
{) Borrower defauils by laiing to pay In full any manthly payment required by this Security
Instrument prior to or on the due date of the next monthty payment, or
(I} Barrower defaults by falling, for a period of thity days, to perlorm any other obligations
contained in this Security Instrumant.

FHA ILLINOIS MORTGAGE FORM 2/91
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13. Natices. Any notice to Barrower provided for in this Securlly Instrument shail be givan by dolivoring it or
by matling It by first class mail unlgaa applicable law requires use of anothor mathadd. The notico shall bo direcled
to the Property Address or any other address Borrowor deslgnates by notica to Londer Any notice i Lender shali
be given by first class mall 1o Lender's addrass slatod horaln ar any address Lendar clesignates Dy notice to
Borrower. Any notice provided for tn this Security Instrument shall bo-@omod to have baen givan 1o Barrawor o
Londsr whan given as pravided in this paragraph. o '

14. Governing Law; Severability.  This Sacurity Inatrimant shalkhn govarnad by Fedural law and tha lnw of
the furladiclion In which the Praporty 1 focsted e the avent thit any provislan or olsuse of this Security
Instrument or the Nota conflicts with applicable taw, such confilet shall neratoct other provisions of s Socurity
instrumant or the Note which can tie given eftoct withaut tho conllicting provision: To this and the provisions ol
thia Security Instrument and the Note are doclarsd (0 ba savergble.

18. Borrower's Copy.  Borrowor shall be given one conformod copy of thig Socurlty Instrumont

18, Assignrient of Rents.  Borrower unconditionally assigns and translers 10 Lender alt the ronls and
ravenues of the Prorarty. Borrower authorizes Lender or Lender's agents to colloc! the rents and rovenios and
hereby directs eacn ‘enant of the Property to pay the rents to Lender o Lender's agents. Howevar, priar to
Lender's notice 1o Bornwer of Borrower's breach of any cavenant or agreement in the Security Instrumeont,
Borrower shall collact ane zsoelve all rents and revenues of the Proparty as trustes for the benefit of Lender and
Borrower. This assignmen! uf zants constitutes an absolute assignment and not an assignmen for additional
security anly.

It Lender gives notice of brazci to Borrower: (a) all rents received by Borrawar shall be held by Barrowaer as
trustes for benefit of Lender anly, to/0e anplied to the sums secured by the Security instrumant; (b} Lender shall
be entitied o collect and receive ail oi e rents of the Praperty; and () sach tenant of the Proparty shall pay all
rents dus and unpald to Lender or Lender's agant on Lendar's written demand to the tenant.

Borrower has not exacuted any prior assinamant of the rents and has not and will not perfarm any act that
would prevent Lender from exercising its rights 1rer this Paragraph 18.

Lender shall not be required to enter upon, 12k% controt of or maintain the Propeny before ot after giving
notice of breach to Borrower. Mowever, Lender or 4 judiclally appointed recelver may do 8o at any time thare is 8
breach. Any application of rents shall not cure or walva any delault or Invalidate any other right or remady of
Landigr. T:“ﬂ assignment of rents of the Propsrty shall terminate when the debt secured by the Security instrument
is paid ir full,

NON-UNIFORM COVENANTS. Borrower and Lender further a req a3 faltows:

17. Foreclusure Procedure. it Lender requires Immediate pavinent In fult under Paragraph 9, Lender may
invoke the power of sale and any other remedias permitted by appiicable law. Lender shall be entitied to collect
all expenses incurred in pursuing the ramedies provided in this Parap-aph 17, including, but not limited to,
reasonable attarneys’ fees and costs of the tie evidence.

18. Release. Upon payment of all sums secured by thls Security initument, Lender shall release this
Security Instrument withaut charge to Borrower. Borrower shall pay any recordeior costs.

19. Waiver of Homaestead. Borrower waives all right of homastaad exemption In tho Property.

Riders to this Security Instrument. |f one or more riders are executed by Borrcv.er and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated {nts and shall amend and
supplament the covenants and agreements of this Security Instrument as il the rider(s) wers in a part ol this
Securlty Instrument. {Chack applicable box{es)).

DCondominlum Rider DGraduated Payment Rider Derowlng =quity Rider
DPlanned Unit Development Rider E]Olher ARM RIDER
{Specify}

ngﬂﬁvﬁﬁ

FHA ILLINOIS MORTGAGE FORM 2/91
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LOAN NO. 3120128

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {8 macie this 20th day of June , 1405 and In
incorporated inte.and shall be deemed to amoend and supplement tho Marigage, Dood of Trust or Socurity Dood
%"Securily Ingt:umunt”) ol the same date given by the undersigned ("Borrower”) to secure Borrower's Nolo
"Note’) to
MIDWEST FUNDING ‘SORPORATION, AN ILLINOIS CORPORATION
{the "Lender”) of the 8=m¢ date and covering the property described in the Securlty Instrument and located at:

775t SOUTH SAWYERAVENUE.CHICAGO, IL 60652

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND Tr€ MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 16 the covenants 2.l agreaments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of Oclober . 1888 . and that day of each
succeeding year. “Change Date" means each date on which the interest rate coulu ;h2inge.

(8) The Index

Baginning with the first Change Date, the interest rate will be based on an Index. “Inuei maeans tha weekly
average yleld on United States Treasury Securitles adjusted to a constant maturity of one year, 4s made avallable
by the Federal Reserve Board. "Current Index” means the mast recent (ndex figure available 30 uays belure the
Change Date. It tha Index (as defined abave) Is no longar avallable, Lender will use as a new Indax any index
prescribed by the Secretary. As used in this Rider, *Secretary" nieans tho Secretary of Housing and Urban
Development or his or her designee. Lender will give Borrower natice of the new Index.

(C) Calculation of interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and Three /
Quarters percentage points (2.7500 %) to the curren! Index and rounding the sum to the
nearest one-eighth of one parcentage paint (0.125%). Subject to the limits stated In Paragraph (D} of this Rider,
this rounded amount will be the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The Interest rate will never Increase or decrsase by more than one percentage paint (1.0%) on any single

Chango Date Tho Intoresat rate will never he mora than five parcentage pointa (5.0%) higher or lower than the
ihitlal interest rate.

ISC/FARMRID**//0691/(2-91)-L PAGE 1 OF 2 2/9
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