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THIB MORTQAQE {"Sccunty Instrument”) lagivenon Juna 29, 10098 . Tha mortgagor ls
JASON L. SCHELLENGSPG and SUSAN WOWREKIND, NUSHANG AND Wit

("Borrower’).
This Securlty instrument s given1o PALOS /LASALLL MDKIGAGE CORY,

which Is organized &nd existing under the lav/s ¢! THE UNITED STATES OF AMERICA , and whosa addross is

POOL W LIITH ST STE 1ed, EBLCAn, 11 G065 (Lander”)
Borrowar owes Lender the prlnclpal sum ol One Puriend Twoniy Six Thounard Niew dyndrad Dollars am

no/ 100 Dollars (U8. § 120,500 00 ’ This dobt 1
evidanced by Borrower's note dated the same date as 'his Sacurity Inatrument ("Note®), which providos for monthly
Paymonta. with the full dett, if not pald earier, due and pajabloon July 1, 2825 - This Securlty
natrument secures to Lendcler: (@) the repaymant of the dar #<lenced Dy the Note, with Intetost, and uil renawals,
extensions and modiications of the Note; (b) the paymant of 3! other suma, with intereat, advancad under paragraph 7
1o protect the security of this Security Instrumant; and {¢) the pa.t~.manos of Borrower's covananis and agreemants
under this Security (natrument and the Note. For thia purpose, Boriov ¢r Joes hereby montgage, grant ank convey tu
‘é%'f'& "ﬁﬂ to:lowlna described property located in ook

nty, llinals:

UWIT 906 T0GETHE
ELEMENTS N WICH
DECLARAT!ON RECO
108 AND |08 |
ADDIY
Pl

§
BRONSON'S !
N

COOK COUNTY, i

N
!
S
!

4. TOWNSHL
L

\*\l A

17-04-21%-071-1039
which has the addrens of 1309 . welrs "I00 CHICAGO
lilinols #0810 P Add [81:):0!] IGk
nols 8 10 ress");
(Zip Cods) ey
TOGETHER WITH all the Improvemants now or harealter erected on the nroparty, wixd all easements,
appurienances, and fixturos now or harealer a par of the propog. All rgplacements and addRtions shali aiso be
covered by this Securlty instrument. All of the foregoing Is referred to in this Securlty Instrument as the “Propeny."

ILLINOIB-SINGLE PAMILY~FNMA/FHLMC UNIPORM INSTRUMENY FORM 30140/00 '
ISC/CMDTIL//0491/3014(9-90)-L PAGE { OF 8 ///
/‘a 'é " /




SUNOFFICIAL COPY

840 2 39vd - (08-6)p) 0E/ 180/ /11LAWD/ DSI
06/8 ¥10t WHOA ININNHLENI WHOAING DN THS/YWHNS~ATINYS TIDONIS-SIONTTY

'02)10u Jo BuinB 8y) Jo sARD 0} UIYYM BAOQE LLIO) 1% SUOJIOR B} JO BIOL JO BUO 8] JO LIBY| B1j) AJNjIES ||WS JOMOLDY

un|| #y) BuAgiuep 8410u W J8M0L0G BA AL JaPUAT TUeWINLBU| ALINJAE ML) J0AD ANON LR ABLL UM Ul @

0} J2alane 9) Auedo.d eyl jo Lnd Aue jey; seulLIB|ep JBpuAaT §) JUBWNSU| AINJ8E BIY) 0) uay 8y} BujjeulpiogNs Jopudn

0] AJ0JORj9) 108 juBLAIBR LB LIBY AY) |0 JEPIOY BY) WO} RAINIBR (2) IO 'Uey) 8L} JO MewsOUs BY) iead Of msdo

vopnto 9 Jepue eyl Uy yoium slupesnaid e Gy uay ey o Wewedsoue isurede spus)ap 1o At usy) sy ey pood

U 8}80)uU02 (q) '18pua 0) ejqRIdasoR JeUUBL B ) Lie)) 8yl AQ Paines uonnbpqo 8y} jo wewArd ay) 0) Bujm u) seaibe
{8} :iemosI0g S8O[UN JUBWINABL| AlN0BS 8y} 18A0 Aopnd sry Yoym uey) Aur eBieyosp Andwoid (jeys temouog

sjuetuAnd ay) Bujousepae sidiads: Jepian
0} ysiuing Ajdusosd jjrys 18mouog 'Anoo:Ap slubwAnd asey) sayru semouog ) ydmBeried sy sepin ped 8q o) Sjunowe
JO 882)10U |2 19PUe 0} Ui Apdwiosd jjeye semonog JuewArd pemo uowied eyl 0] Ajlo8sp ey uo wey) Aed
IRYS J8mOL0g "J8ULRL 1Ry} Ul PIId Jou ¢ 40 ‘2 ydeiBeied uj pepiacsd JeuuBLl 8y Uy iuonabugo aeay) Awd ||Bys 18mo.LI0g
‘AuB ) '8lus) punoil) Jo sjuewied ployeses| pur ‘Juawnsu| Anoag sjy) 18A0 Ayoud uRNE Avw Youm Auedoid

8Y) 0) 9QEINTJLY SUDIRBODW| puR seuy) 'SeBieyn 'S|UBLUSSERER 'BaXT) W ARG {uys Jemoung ‘sulrt selimy) b

‘810N 8y J8piui anp seBinyo u|v) AuB 0} 'j8B| pus ‘enp (edjoupd 0) "YuNoj ‘enp 18aeju| 0) Pyl ‘2 ydeiBaied japun
ajqrARd gIUNOLWR 01 DL ODBE 'BI0N B Jepun anp sefieyd JuewAndaid Aur o] 18Jj) pendde eq jwys 2 pur | eydeiieieg
18pun Jepuo Ag peyena: sjuawARd (v 'esmaylo sepinosd me) aquodde seajun ‘sewieg jo uonsoyddy ¢

UBINIIBAY ARINVBS BIY) AQ PONDDE RIUNE

Ay Juwle ypeio § 8 ajwe U JOSINDIR JO 8w 8y) JB Japua Aq pey spund Aur Aidde rys "Auadosd ay) jo ajam 10

oLi|9)nbow 8y} 0] Jojd 18pua Auedoid ayj (|98 0 ainbae j(ays Jepue 't 2 ydriBuied Jepun ‘| 18pus AQ paY Spund
Aue Jemosiog O punje; Apdwiosd i« :apusn ‘Juswniisu) Ayinaeg B AG peinoes swne i jo [y u) wewAed uodn

‘UDNBICH|P 8)18 8 J0pUBT 1B 'SluswARd Ajyiuoul BAJBM) URY) 8J0W OU ) Aous|ayep ey) dn

AN |1BUS [BMmoH0g 'AQuBIaySD AU U1 8w D) A1BE8AT8L JUNDWR 8Y) JBPLET 0) AR [RS8 1BMO.I0R BRBD LYOINS 1) 'Puw

‘Bupim vy 18moL0g AJIou 08 ABLL JBPUST ‘D LBYM BLLB)| MOINEE By} Aud 0] uB)2I|NE 10U B) B AuB |8 Jepua) Ag

[y $pung 8y) jO JUNOWR BY) §| ‘me) maolm: 15 %1uBWBIINbA) 8Y] YYm BIURPIODDE U) SPUNJ BSAOXE AY) JOJ JI6MOLING
0} JuNDDOY }|BYS JBPUET "MB) 8|Q8I|I1dE AQ PlEL: 7 O} PARULEd BIUNDWE By} PABIXE JOPUBT A PIey BPUNY By ||

WBtuNs] AIN20G Bly) A BUNDES BUINE 1§ 40j Ayinoas [suoiyppe 8 paBpseid aie spungy
ay] ‘9pBW BRM SPUNZ B4} 0} Q8P Y2Pe LduMm J0) 6vodand By} PuR BpUNJ 8y 0) BYQep PUB 8)PeJa DuMOoys 'spuny
ay) jo Buyunodoe |enuur LR 'aBieyd INoyYYM 1BMOLOE 0) IND |[Bys Jepue TpuNY 8y} uo ped 8q |(eys 158.81u} JRu)

18ABMOL ‘Buim uj 08108 ABUI JepusY pul Jamouog spun.: et uo slujuiea Jo 188.8)u| AuB JamOL0g ABd 0) paiinbal

80 JOU |[Wys JaPUST ‘PiRd 80) O} 1838 88NN M) BIARDIGYY 40 BPRLL 8| JUBWeS08 LR §8BJUN "8BIMIBYIC BapiAC.d

MU} )R0IKICIE 888jUN 'LBO| 8|4} YYM UO)IDBULOD U) JBPLAT A0 I8N e0jAIes Buiuode) Xw) 018188 |8eJ Juepuedapu

uw J0) 8B ey0 aw)-euo ¥ Awd O} Jemou0g BAINDA. ABW JEPUET :SABMOH 80y B YONE 88w O} Jepusn syuied

MB] BqRolKide puB BPUN. BY) U0 1S8JRIU| JOMOLIOE BART JBPLIBT 8EBJUN 'P.UB,! MOIOET 81 BuiAjIEA JO JUNDDIRE MOIOEE

ay) BujzAjeue Ajenuun ‘spung ey} Buifidde pus Buipioy i0) Jemonog B1sus jou AR Japuan 'swej) mosos3 ay) Aed

0} SpuUNg 8y} Aide [[BuS JePUS™ HUEE URDT BUIOY [R1aPBZ AUR Uj IO (UOHINKIPH B YONS 9] JBpuan j ‘iepuen Buipnou))
Ayiue Jo ‘Aymuewnaieuy) ‘Aousbe |218pe) B AQ PaINSU 818 SYSOCBP BSOUM LIORIY: U UR U| PIOY 64 |IByS Spund4 8y

‘Me| aqeaide

YHiM B2UBPIDITR Ul BBMIBYI0 JO BLIAY) MOJ283 8:NIN; JO 18INJPLEAXS JO 88)NILIIEE B)QLOERS PUR BIBD JUBLIND O ISR

8y} UO anp pund jO JUNOWIP BY) SHAL|IBE AR Japue™ JUNOLLR JESEE] BY) PESOXE O} JOU I iLIUR UR U| PN POy gun

198}100 ‘() AUW Jo ‘AN JBPURT 'O8 || UNOWN 10888} R 9168 RPUN - BY) O} Sandd® 1By} Me| JaL10112 299N (¥ 4Sau.) hes

18 1082F 'O'SN 21 ‘e 0) S|} WOJ) PAPUSWER $8 p/6| JO J0Y 90.NPBICIY LBWIGINES BIWY.3 (seY |818D8) 8yl Japun

UNO2R MOJO8E 9,J8M01108 J0) Bxnbe; Avw uvo| aBeBuow pejwe) Aj[8se1e) 8 10} JBPUR) B JUNOLLP. U1U)XEWI BY) PEBDXD

01 10U JUNOWW UR Uj SPUNJ PIOY PUB 108103 'S} AU 19 'ABWI JapUET | 'SLIB)) MOIDBT, PB|IRD 3JB swep Saey) swnjwesd

aumney) alefuouw o wewAed ay) jo nejt u) 'g ydeiBaed jo suojEACId ay) l*uM @2UBPINDAR U} INNUET O} JBMOLID
Aq eiquAed swne Auw () puw Aue y 'swnjwesd asusinsu) sBeBuow Auvei (8) ‘Auw ) 'swnjweid asusinsu| pooy Aure

(P} 'nwnjwe.d souvineu) Ausdo.d jo pARIYAUREA (0) 'Aul y 'AuedOid 8y uo sjue) punoJB o sjuswAed pioyesee)

AueeA (q) :Auedoid ey) uo uej @ 88 JuswNSu,AilNioeS §)y) J0A0 AlOHd U ABW YOiym SjUBLLEEESEE PuUB BaxXE AjOeA

”) 'Jn) 140} (,BpuUnd,) WNs ¥ iy u) ped 8 SYLYIUn @0N 8y) Jepun enp 848 siuewArd Auluow ABp eyl uo Jepuen 0}
an Aud jjeys jamo4i08 '10pUBT AQ JBAWM LBIIUM R 0y10 me| 9)q89)dde 0 108]GNE SOURMNSU} PUE SEXRL JO0) BPUNY ‘2

{; y o QlON

8yl Jepun anp sebieyd aje) puw JuswArde.d Aue pue BION 8yl AQ PASUBPIAS 1GOD BY) UC 18A81U) puR j0 jedjauld ay)
enp uaym Avd Ajdwoud jeys Jamouog ‘sefisys 811 pus JuswArdeld 188} pue jedjoupd 10 WWeWANG °)

19 00,81 puB JUBUBADD JOPUST PUR JBMOMOR 'SINYNIADD WHOSINN

‘Auedoud (ve: Bupeaod Juswniisu) AyNes WIOHUN B BINYIBUOI O} UCHD|PRIIN| AQ BUQ|IBIBA PBYWY)|
YiM SJURUBADD LWIOHUN-UOU HUR 88N [RUOHIRY JO} BJUBUBAOD WIOHUN BBUIQUWIOD INSINNHLSNI ALIHNDES SIHL
'P4008I O BAOURIQWINDLG
AuR 0} 108]QNe 'SPURIBP PuB LWV |8 IsujeBe Auedoid 8yl O} By 8Y) Ajiausd pUBBD |IM PUR SIUBLIEM JaMmoLOg
‘PI00BI JO 802URIQUINDUS I} K8TXe 'DaIeqUINIUBUN 31 ALedO.d eyl Jey) P Spedoig eyl AeAu0D pue wwb ‘ebedbuow
o) 1B eyl 8wy pUY PeAanuoo Aqesey 8|eIse ay) JO PesiBR A)INuME| B JEMOLIOE 1BY) SLNYN3AOD HIMOHH08
g:£0580 'ONNVYDT




UNOFFICIAL COPY

LOANNQ. oava3 /8

5. Hazard or Property insurance. Borrower shall keep the impravoments now existing cr haraaftor eroclnd on
the Property insured against loss by fire, hazards Included within tha term “extended coverage” and any ather hazards,
including floads or flooding, for which Lender requires Insurance. This Insurance shall be maintainad In the amounta
and for the perlads that Lender requires. The Insurance carrier pfovldlng the Insurance shall be chasen by Borrower
subject to Lender's appraval which shall not be unreasonably withheld. f Borrower fallg o maintain caverage deacribad
above, L?ln_cfier may, al Lender's option, abtaln coverage to pratect Lender's rights in the Proparty in accordance wih
paragraph 7.

All insurance policies and renewals ehall be acceptabie to Lender and shall include a standard mongage clause.
Lander shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all racelpts of paid premiums and renewal nolices. In the evant of loss, Borrower shall give prompt nulice o the
Insurance carrier and Lander. Lender may make proof of (0ss if nol made prompily by Borrower.

Unless Lender and Barrowar otherwise agres in writing, Insurance proceeds shail be apptiad to restaration or ropair
of tha Property damaged. if the rastoration or repalr s aconomically teasibie and Lendar's gacurity ls not lessenad. If the
restoration or repalr is not economically feasible or Lender's securlty would be leaseriad, the insuranco procoeeds shall
be applied 16 the sims secured by this Sacurity Instrumant, whether or not then dus, with any axcess pald lo Borrower.
If Borrower abandons the Praparty, or dosg not answer within 30 days a notice from Lendar that the Inaurance carrler
has otfered to seltle & c’aim, then Lender may collect the insurance proceeds. Lender may usa the praceeds 1o repalr
or restore the Propenty o !5 hay suma secured by this Securlty Instrument, whether or not then due. The 30-day perlod
will begin when the natica = rivan,

Unleas Lender and Borrowsr t*herwine agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the mcathdy ‘Paymonts referred to in parsgraghs 1 and 2 or change the amount of the
payments. It under paragraph 21-ine Praperty is acquired by Lander, Borrower's right 1o any insurance policies and
proceeds resuiting from damage to tha P:ozarty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immv.dlatelv prior to the acquisition.

8. Occupancy, Preservation, Maintenince and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument anc snell sontinue to occupy the Proparty as Sorrowaer's principal
residence for at least one year after the date of occupzncy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuat.ng rir=umstances exist which are beyond Borrower's conlral.
Borrower shail not destroy, damage or impalr the Propert /, allow the Property Lo deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action ¢« proceeding, whather civil or criminal, s begun that in
Lender's good faith judgment could rasult In forfelture of the Fiojery or otherwise materially impalr the lien created by
this Securlty Instrument or Lendar's security interest. Borrower iav-cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed +.. & ruling that, In Lender's good laith
determination, preciudes foretture of the Borrowsr's interest in the Property or other material Impairmant of the llen
creatad by this Security instrument or Lender's security interest. Barrower 8*.i aisa ba In default f Borrower, during the
loan appiication process, gave materially falsa or inaccurate information or waterents to Lendar (or falled to provide
Lender with any material information) In connection with the loan evidenced by 1% Note, including, but not limlted 1o,
representations concerning Borrower's occupancy of the Property a8 a principal rysidence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrawe. 2cnuires fee thie 10 the Property,
the leasehoid and the lee litle shall not merge unless Lender agrees to the merger in vrti=Q.

7. Protection of Lander's Rights in the Property. If Borrower falis to perform the cuveraits and agreemants
contained In this Securtty Instrument, or there is a lagal procesding that may significantly affact l.ender's rights in the
Property (such aa a proceeding in bankruptcy, probate, for condemnation or forfelture or to érmeiL7 iaws or
regulations), then Lender may do and pay tor whatever ls necessary 10 protect the value of the Prar.erty and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a llen which has p“ority over this
Securfty Instrument, appearing in court, paying reasonablo sttornsys’ fees and entering on the Proerty to make
repairs. Athough Lender may take action undar this caragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender undaer this paragraph 7 shall become additional debt of Borrowar securad by
this Security Instrument. Uniess Borrower and Lerkier agree 1o other terms of payment, these amounts shail bear
interest Irom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making the loan securad by this
Sccurity instrument, Borrowaer shall pay the premlums required to maintain the mortgage Insurance In sHect. If, for any
reason, the mortgage Insurance coverags required by Lender lapaes or ceases to be In sitect, Borrower shall pay the
premiums fequired to ablain coverage substantially aquivalent to the mortgage insurence previously in effect, at a coal
substantiaily equivalent to the coat to Borrower of the mortgage insurance previnusly in effect, from an alternate
morngage insurer approved by Lander. If subatantially squivelent morigage insursnce caverage is not availble,

ILLINOIS--SINGLE FAMILY-FNMA/FMLMC UNIFORM INSTRUMENT FORM 3014 8/80
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18, Governing Law; Severablilty. This securlly Instrument shall be gaverned by Iacoral law arki the lew of the
urindiction in which the Prapenty Is focated. In the svant that any provision or clause of this Sacurity Instrument or thy
ote canflicta with applicable law, auch conttict shall not atfect other provisions of this Sacrlly Instrumen! of 1he Noto
which can be given etlact without the conflicling provision Yo this encd the provisions of this Security instrumant snd 1he
Note are declared to be severable. :

18. Borrawer's Copy. Borrower shall be given one coniormod:copy of Nate and of this Securlty instrumant.

17. Tranaler of the Property or a Benaficial interest in Borrawer. it all or any part of the proparty ur any interest
in It 18 sold ar transtorred {or it a beneflclal intorest in Borrower ia sold or transtarred and Borrower Is not a natural
parsan} without Lender's priar written consent, Lender may, at fts option, require Immaeriate paymant in full of all suma
sacurad by this Securlty Instrumnen Howaevar, this option ahali not ba exarcised by Lendor it exerciss ls prohibited by
lectoral law as of tho dnte o this Socurity Inmtrumant

If Lender exercias this option, Landear shall give Borrower notice of accelarallon. Tho notice shait provida a poriod
of not less than 29 d=ys from the date the notlce Is dolivered or malled within which Botrowar must pay alt sumas aacurad
by this Sacurity instramant. f Borrower lalls to pay these sums prior Lo the explration of this period, Larutur may invoko
any remedies permitted Ly this Securtty Instrument without furthar notice or demand on Borrowaer.

18. Borrower's Rignt-“c-Neinstate. if Borrower maets certain condhions, Borrower shall have the right to have
eniorcement of this Security ne’zument discontinued at any time prior to the sarlier of. (a) § days (or such other period
as applicable law may spacify for rringtatemant) bafore sala of the Property pursuant to any powar of saie contained in
this Securlty Instrument; or (b) ent”; of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums wkici) then would be due under this Security Instrument and the Note &s if no
acceleration had occurred; (b) cures &y aefault of any other covenanta or agreements; (c) pays ail expenses incurred
in entorcing this Security Instrument, includi-g, but not limited to, reasanable attorneys' fees; and (d} takes such action
as Lender may reasonably require to assure thal the llen of this Sacurity instrument, Lender's fights in the Proparty and
Borrower's abligation to pay the sums secured oV (his Sacurtty Instrument shall continue unchanged. Upon
relnstatement by Borrowar. this Security Instrumaiit 2:v2 the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, thia right to<einstate shall not apply in the case of acceleration under
paragraph 17.

10. Sale of Note; Change of Loan Servicer. Tha Note o/ & partial interest In the Note (ogether with this Sacurlty
Instrument) may be sold one or more timas without prior notlca '3 Borrower. A sale may resull in a change in the oty
(krown as the "Loan Servicer”) that collects manthly payments cue urker the Note and this Securfty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to.u ncle of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorda’irs with paragraph 14 above and applicable law.
The notice wiil state the name and address of the new Loan Servicer and th7 address to which payments should be
made. The notice will also contaln any other information required by applicabie lnw.

20. Hazardous Substances. Borrower shall not cause or cermit the preserca, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow unvone else to do, anything affecting
the Property that (s in violation of any Environmental Law. The preceding two sentericos snall not apply to the presence,
use, of storage on the Property of small quantitles of Hazardous Substances that are genaraily recognized to be
appropriate to normai residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsu' or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or s notified by ary guvernmentat or
regulatory autharity, that any remaval o other remediation of any Hazardous Substance affecting the Fiapery s
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmeniai Law.

As used in this paragraph 20, "Hazardous Substances® ara thase substances defined as toxic or hazardous
substances by Environmental Law and the following substancas: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materiais contalning asbestos or formaldehyde.
and radioactive materlals. As used in this paragraph 20, “Environmental Law" means tederal laws and laws of the
jurisdiction where the Property is located that relate to heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail |goclfy: {a) the default; (b) the action required to

cure the detault; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that tailure to curs the default on or before the date specified In the notice may

result in scceleration of the sums secured by this Security Instrument, foreciosure by judiciat procesding and
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madathis 29tk dayol  Junne, 144 . and s
Incarporated Into and shall be desmed 1o amand and supplement the Mo:?a%:. Deod of Trust or Sacurlty
Doeed (the "Sacurity instrument’} of the same date given by the underaigned (tha ‘Borrower’) 10 secure
Borrower's Note to Mc%g{.;.gsu L[ MORTGAGE CORP

(the "Lender’) of the same ) overing the Property desctibad in the Security Inatrumaent and located '
at:

#1906 ?
1309 N. 4rtLs, CHICANEPIL eoe10
(Property Addrese}

The Praoperty Incluizs 2 unkt In, together with an undivided Interest in the common elemants of, &

condominium projec: ¥/ own &g
MIGCHAEL 'S TERRACT CONDOMINIUMS

{Nama ot Condominium Projeot|

the *Condominium Project®). IFihe ~:nars association or other antty which acta for the Condominium

roject (the "Owners Association") (olds thte to property for the benetlt or use of ks members or
shareholders, the Propeng also Incluaes Eorrower's iIntorest in the Owners Assoctialion and the uses,
proceeds and banefits of Borrower's interat.

CONDOMINIUM COVENANTS, In addhion t=the covangnts and agroaments made In the Securlty
Instrument, Borrower and Lender further covenait arxl agree as lollows:

A. Condominlum Obligations. Borrowsr shal pyriorm all of Borrower's obligations uncer the
Condominium ProLect'a Constituent Documaents. The “eiistituent Documents® are the: (i) Declaration or any
othar document which creates the Condlominium Project; (I} -laws; (lll) code of reguiations. and {Iv) other
equivalent documents. Borrower shall promptly pay, when c'ae. all duss and assessments imposed
pursuant to the Constituent Documents.

8. Hazard insurance. So long as the Ownaers Association maintains, with & generaily accepted
insurance carrier, 8 “master’ or *blanket” pollcy on the Condominium £ rzact which Is satisfactory to Lender
and which pravides insurance coverage in the amounts, for the periods, a0z s3ainst the hazards Londer
requires, Includlng fire and hazards included within the term “extended cove:459." then:

() Lender walves the provigion in Unorn Covanant 2 tor the momlﬂy raymont 1o Lender of the
yearly pramium Instaliments for hazard insurance on the Property; and

{) Borrower's obligation under Undorm Covenant 5 to maintain hazard irsurence coverage on the
Propenty is deemed satlsfied 10 the extent that the required coverage is provided by ing Cwnaers Association

policy.

gorrower shall give Lender prompt notice of any lapse In required hazard insurance co/erage.

In the event of a distribution of hazard insurance proceeds In lisu of restoration or rapalr ixlewing a loss
to the Property, whether 1o the unit or 1o common slements, any procesds payable to Borrower are hereby
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability \nsurance. Borrowar shall take such actlons as may be reasonable to insure that
the Owners Assoclation maintains a public liability insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. Tha proceeds of any award or claim for damages, direct or congsequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whather
of the unit or of the common elements, or for any conveyanca in lisu of condsmnation, are hmbz assigned
and shall be paid to Lender. Such proceeds shall be appiled by Lender to the sums secured by the Security
Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/PFHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID®® /0392/3140{06-00)-1 PAQGE Y OF 2 Pevissd 8/91
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