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“partin, their aodrosss ikt fde
Yarion L. Kershorgan, divorced and not since remarried

MORTGAGOR:

Corporate Anericy Frdara) t‘mdﬂ; Unjon

MeDonald's Plaza

LENDER:
Ockbrook, 11}inots 6021

CONVEYANCE, For good and valuuble cansideration, the'rs «.mpl i sufﬁuonby of which is acknowledged, and
tr socure the Securett Debt (defined below) i Murtgug,n, s perlforinnnce under this Seeurity Instroment,
Murtgagor grants, bargning, sells, conveys, martgages and warrants £ Leader the following deseribed property:

LOT 62 IN UNIT 1IN PLEASMT.HILLS“ESTATES,:BEM'A SUBDIVISION &7 THE  SOUTH 380 FEET OF THE NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER AND PART OF THE NORTHWEST QUARTER OF TF. SOUTHEAST CUARTER (F SECTION
22, TOWNSHIP 42 NORTH, RAWGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAY, ¥ COOK COUNTY, ILLINVIS,

P.LN, 02-22-411-024
324 Cherry? Lane. Peﬂalina, IL 6006?

The property is loeated in ..., Siaen SR
' (f mmly)
............................................................................ v iy O

{Adliess) o ((uy) "
Tagether with all righls, casements, uppullulmnm ruyuluu. minernl rights, ol and gas rights, all witer and riparinn d

rights, dilehes, and water stock and il existing and future improvements, structures, fistures, and replicenents thut
iy now, or at any me i the future, be part of the real estate doseribed nbove (all referred Lo us “Property”),

SECURED DEBT AND FUTURE ADVANCES. 'The termYSeeiired Dett™ is defined ns follows:
A. Debtincureechunder the terns of all promissory note(s), contract(s), gunrarty(s)or other evidence of debt described

A
below and all their vxtensions, renewals, modifications.or substivwtions. (When: referencing the debiy below it is
sugpested dat you inclde dems Such as horeawers’ HEMEs; Hote- QOIS Ierest raies, smariny dates, el )

vwmn)

faturity Date June 27, 2015
/007 6
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tensomuble purpose for the inspeetion. Any inspoction of the Froporty shall be entirely for Lomder's banefit
Mortpagor will in no way rely on Faewdor's inspection, ‘

O AUTHORITY TO PERFORM, 11 Muortgagor falls 1o perfuris any duty or nny of the covenants contiined i this
Securhy Tnstrument, Lender iy, without netieg, perform or couse them to be performed. Mortgagor appolnis
Lendor ws attominy In fuel 1o sign Morigagur's same or giy any anpunt seceasiry {or parlformance, Landor's right
to- perform (or Martgigar shill i erente o obigation to parforns, et Londer's fnilure 1o perform wild noy
prechudy Lender from exurcising wny of Lendor's othor rights under the lnw or this Secority Instiment, 1T any
constriction on the Proparty is diseontinued or not enerled on fn i rensonnble maaner, Lender may ke ol steps
pecessary o proteet Lendue's seeurlly interest in the Praporty, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortggor lrsuvorably grints, binrgiins, solls, canvoys nid wirtins 1o
Lermedor s asntitionad wocoriey nll the vt teds med ipteront i wtd v noyand ol oxisting or futare koo, spbleates,
i aiy odher wiitten or verbul sgrogments for thy dse nnd ageuapnney ol siy portion ol the Propany, ineluding any
extensions, reaeseeisemdifleations or substivations of sueh ngreoments (l refured b as “Temen® ) and tonls,
isues ik profits @ilsefzered toons " Rents"), Morguggor will promptly provide Londer with tae snd eorreel coples
of nlb existing nnd furgiz Lemes, Mortgagar may cobleet, recelve, enjoy und use the Rems so long i Mortgagar i
fob ity dofandt ander the s of thi Seeurity (nsirament,

n

Mo tgigon werves Hhat s assigaanent {n immedlately etfoetve aler dofadt botween the pnties o this Seearly
fostrumont and effective ns w third parties on the reesling of te Sceurdty Instrament, amd this nssigimen) will
rennin effoctive during nny pesbod of fedemption by te Mortgagor witll the Secured Debn s sntinfied, Morgigor
nprees that Lender miry ke netual posseaston 6 the property withoul the nevessity of commencing lepnl netion
nnd thit actinl possession is deemud to ogeur sehon Lemlur, or §is agent, notifies Mortgagor of defuult wnd
somunds it any tonant pay ol iture Reots @liaetly o Lander, Onrecoiviog notiea ol defmedl, Mostgagor will
endurse wnd dediver o Leader any payient of Kenba i Mongagon's possession ad witl receive uny Rents {n srust
fn Lander e will not eomminghe the Renty withzpg-other funds. Any amounts colleeted will be npplied o
provided i this Seeurity Tostrument, Mostgagor sareinis tad no definlt usinge under the Lenses ur any applivable
Tnmdlordennnt B, Mordgngor ibio agrees G mninidn mctaequlie any tonunt (o comply with the teans of the
Lenees mnd apphivable low. '

HL LEASEHOLDS; CONDOMINIUMS) FLANNED LNFE DEYELOPMUNTS: Morgiper sgrees o comply with
the provisiom of nuy ease 30 s Securlty Tnstesment in on o lessebold, 11 (e Praperty ineludes o nail in
condominivm ur o plangd wilt development, Morigagor will pecloravatt ¢f Morviger's duties wnder the
envenint, by«lnws, or regalntions of the condominium or planaed unit developiean,

DEFAVLT, Mortgnpor wid b I defaubt i apy. party abligated on i Seenred Beot Tolls 1o mike payment whvn
due. Mortgagor will be in defiult 15w Drawgh ocenns vader the wrms of this Seeurity Taatrument of nny other
ducument exevuted for the papase of cranting, seenring or gaaenmging, the Soeared Beki s good (aith belief by
Fouder thit Lender atany o is insesure witl respeet.lo piy, person or ety oblignied ea tie Secared Dbl or
thutt e prospeet ol wny pagment or the vilue of te Praperty I8 impaired shill alsa eonstitita ae event of defunh,

>

REMEDIES ON DEFAULT, In some Jnstances, Tederal md stto Jow wlll reguire Lender 1o provide Movigugor -
with ntice of the right 10 cure or ol notives nnd miy establish time sehudules Tar Toreelosure ielivns, Subjeet 1o
these Yimitations, i any, Lender muy necolorple the Seeurod Deby amd forecluse this Security lstrument in nd@
mammner provided by Inw i Morigigor is T detoull, Upon doliilt, Landor shall bave the vight, whihous declaring the T
whule indebuedness due wud puyable, 1o Toroelose againgt, allor paet of the Property. “This Morignge shall eontiniet,d
iy adien on any part ol the Property not sold on foreclsire,

otys

AL Hie opttor of Lender, alt or any paet of the agroed fuus‘:n'ui Chrges, neerved Interest s prineipul shall become
imanechintely due qel payable, nfler piving natlee I regulred by T, upon the aeeurrence of w defnubt or anylime
therenfter, In nddition, Lender shiilt e entitled’to ol W ramodfesprovided By iw, the térms of the Secured Deb,
this Seenrity Tnstriment and iy relnted documents, Al romedivs nre distinet, camalntive o not exelusive, nnd the
Lender is catitled to all romudies provided st law;orsequity, whethor gr not expressly sot Tarih, "o neeepianee by
Lender of any suanin payment ar purtisl ppyment onthe Seevred Debt ofier the buliee I8 due or Is neeelerited or

. (pago 3ol 6)
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All umumm policics and rum\mlw shnli he neceptablo to Lender and shall Inelade o standurd “martgnge chirmse"
and, whore .tpphcuhlc “loss payee-clause.” Mortgagor shall imimedintely notify Lander of caneelintion or
termimtion ol the. fnsarunce, Lender strall have the right 1o holdl the policies and renewsts, B Lender requires,
Martgagor shal) mum-(lnmly give 10 Lender alt receipts of paid premioms and rengwal notices, Upon loss,
Martgagor shall give immiediate natice 1 Ow insurnnee carrr und- Lender, Landcr may make prout of loss il nol

mitle immediately by Martgagor,

{fnfess otherwlse agreed in writiisg, all insuraned’ puiu.e.ds qlmil lw nppllut! I the sestarntion or repudr of the
Property of o the Seeured Dubt, whether ar not hén tu; m Linder's uplinn. Any uppliention of progeeds 1o
principal shald aor extend or postpone the due date of the sehedulal payment nor chinge the nmound of wity
pryment. Any excess will be paid to the Mongagor, 1F the Property is ncGidred by Lender, Mortgngor's right to any
insuranes praicies and proceeds vesulting from domage o the Property belore the acquisition shialt prss to Leoder
W e extent ol the Seeared Debt irmne;liuwly before lie neyuisition,

I ESCROW FORAXES AND INSURANCE, 11 opherwisé provided in o sopnrate sgrecaient, Mortgagoy mny*be
required 1o pay 1o keraier funds [ tixes ud insaennee i eserow.

19, FINANCIAL REPORTS AND ADDITIONAL I)OCUMICN'I'S. Movtgagor will provide (o Lender upon request,
uhy Finsneiad stdement aeantormation Lender may deem rensonibly necessary, Mortpngor agrees Le sign, deliver,
and file wary ndditionnd documents < centifications that Leader may consider necessiy 1o perleet, continue, and
preserve Mortgagers obligations andeeihis Seenrity Instrument and Lender's Ben stars on the Propeny,

0 JOINT AND INDIVIDUAL GIABILITY) CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, Al duolies
wnder chis Security Testrmment urg Jolnd wid m'i\‘id\lul [T Martyngern shns | this ‘wculll) instrument but does not
sign atn evidenee ul debt, Murlpﬂ;un e 50 nnly I mm!gtlp,u Mm!uugm % fnferestin the Property 1o seeure
payment of the Secored Debt and Mortpagor dogg nat ngeee o be personndly linbie on the Secured Debi 1 this
Seeurlty fnstrument seeares o gaaranly betwean Lendaroamd:Morigugorn, Mogtgigar agraes 1 waive iny ri}{hlii thi
iy prevent Lender from bringing mny actisn or ginlan_ against- Mortgagar or any party indobited andor thy
obligntion, These vights may inelude, bul nre not fimitedao iy wii-delicieney or ong-netion thws, Motigagor
aprees thit Lender asd iy purty to this Security Distrmnent cuy extend, modify or make any change in the ferms
of this Seeusity Instrumen) or any evideace of debt without sroerigage:s eonsent, Sueh o eliwnge will not retewse
Mortgagor from the terms of this Seeurdly Instrument. ‘The duties smd beozilts of tais Security Instroment shall bimd
ated benefit the successors ml nssigns of Martpugar and Lender,

2 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, 'This Securiay iasirument is governed by the liws
af te Jurisdiction in sehieh Lemdur Iy Jocated, exeopt 1o the extant otherwiga raguiisd by the laws of the jurisdiction
where e Propenty i foeaied, This Security tnsteamont Js complate and Tully intogroied, This Security Instriment
nwy not be amwected or medilied by orsl wgreoniont. Any seetion i this Securlty Insameod, mtachments, or nny
apreement related to the Secured Dbt it confliels with npplieahio tw will not be vilsetive, tdess it Jaw
eapressly ar impliedly pesmits the varltions by writen ageoemest, 1ty secion of 1his Secwby Gsirmmens eansiot
e enforeed secarding to its termy, i seetion will be fevered nnd wlil sot affect tho enivreenbllity of the
reainder of this Seeurlty lnstrument, Whenever used, the singdine ' shall Include the plural and the phiral Ure
stngulur, Che tupllun\ swinct hondings of the sections of this Seearkty Instrament nee for eonveniencs only and nve not
o I wsedd (o interpret ar define the teams of this Seeurdly llmnunvnl. Time is of e essenee In this Secarity

nstrinent,

22 NOTIGE, Unless arthetwise tegabied by I, iy notieg shindl be given by detivoring ivor by muilhng it by T clisygy
nedh 1o the sppropriste party's mhiress on page ol this Security Insteament, or lo nny other addiess desigiited il[}’
wrhing. Noiee to one morgngor will e deemed 1o he notled ol glortgagor,

24 WALVERS, Exeept ta the extend prohihiied hy lnw, Movigapor waives wit npprnlmnum ad homuesieml uxunmlmc:
righes redming to the Propenty,

. {pago 301 )
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