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1((0 Hae, Az MORTGAGE Loan Number: 4703204

THIS MORTGAGE Js madaatis_Sth___ dayol _ July 148 » botween tho Morgagor,
FRED R MC EWEN, DIVORCY.12 AND NOT SINCE REMARRIED,

S .

(harain "Borrower”), and

tho Montgagee, __ YquiCredit Corpuetion of Minaiy

a corpora\lﬁn organized and

- .

axisting under the taws of llinols whose addresa s __{ 701 12 WOODEIELD RDD - 819 200

SCHAUMUURG, ILLINOIS 60173 "y {horoin “Lenxior’)
Whareas, Borrowor s Indebtod to Lender in tho pancipal sum ol U.S. §___ KK . e wWhEH
indebtedness ia evidenced by Borrower's nota dated _ Jukt_ 5, 18 and oxtonsions and

rengwals thereot (herein *Note"), provkiing for manthly “asialimenis ol princlpal and Intorost, with the balance of
indebtadness, ! not sconer paid, due and payable on _Agisi_i..¢’0

To Secure to Lender the repayment of the Indebtedness evidences by the Note, with Intares! thoreon; the paymant ol
all other sums, with interast therean, advanced In accordance herewl™ (o prntact the sacurity of this Mortgage; and the
pertormance of the covenants and agreemants o Borrowgr herein sontaine s, Burrower does hareby martgage, grant and
convey to Lender, the toliowing described praperty located In the County of _L00eX
State of lllinois:

LOT 26 IN S.M. BLOSS AND COMPANY'S SUBDIVISION OF BLOCK 9 IN JONI'S

SUBDIVISION IN THE WEST 1/2 OF SECTION 20, TOWNSHIP 38 NORTH, RAN(: 714,

EAST (OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #20-20-123.02§

Y
G
(@
-
[Strest] [City)
tilnols 60636 . _ (horein "Property Address");
[Zip Code)

Together with all the Improvements now of horealter orectod on the proporty, and all easements, rghts. appunonances
and rents, ali of which shall be deemed 10 he and remain & par ot the property covered by this Mortgage, and all of the
toregaing, together with said property (or the leasehold estate i this Mortgage is on a leasehoid) are herainatter relerrad 1o

as the "Property.”
Foers #9863 1L (10/%4 } WP h..m@(g//
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2.

Borrower covanants that Borrowar is lawlully selzed of the eslate hereby conveyad and has the right 1o morgage,
grant ant! convey the Propsrly, and that the Property Is unancumbared, axcept for ancumbrancoes of rocord  Borowar
covonants tat Borrowor wharrints nnd will dotend gonerally the 1itle to the Property against all clalms and denands, subject
to gncumbrances of racord.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as fcliows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrowar shall pramipily pay whan thin
the principal of and [iterost on tho dobt avidenced by tha Nolo and any pripayment, lale chatges and other charges dua
urfor the Note.

2. Funds for Taxes and Insurance, Subjoect to applicablo law or & wrilten walvor by Landor, Bortownr shall pay
to Landor on the day monlthly paymonls of principal and intarest ate payable utdor the Nete, untit thie Nole I8 pakd in full, a
aum (horoin "Funda” ot 10 ono-dwelfth of the yearly taxes and assesamaents (including condominium and plannod unit
dovelopment assossmentz, it any) which may attain priority aver this Morigage and ground ranis on the Praparty, i any,
plus one-twelfth of yeary pramium installments for hazard Insurance, plus one-twollth of yoarly promium instalimanis for
mortguge insurance, {f any, el as reasonably estimated inkially and from time lo time by Lender on the basis of
assessmants and hills and roagoivible estimates thateol  Boreower shall not bo obligatod 10 make such paymuoits ol Funds
to Lendor 1a the oxtent that Borrowar makes such payments 1o the holder of a prlar tiorigage or deed of trus! it such holder
18 an ingtitutional lendar.

it Bortowwr pays Funds to Lendar, Yhe Funds shall be held In an thstilulion the deposits or accounts of which are
insured or quaranteed hy a Fadaeral or siawe-agancy {(including Lendar it Lander Is such an institution)  Lendor shall apply
tha Funds 1o pay sokd faxos, assarsments, insyranca pramiums and ground reits. Lender may not charga tor so holding
and applying tho Funds, analyzing sald account urveritying and complling siid assessmants and bills, ynless Lexter pays
Burrowor intorest on the Funds and applicablo law ermits Lender to make such a vharge  Botrower and Lo.dar may
agrea In wilting at tha time of execution of this Mangags that interes! on the Funds shall be paid to Borrower, i unluss
such agreomont is made or applicablo law roquites such nteies! 1o b paid, Lender shall not bo required 1o pay Bortower
any intorast or oarnings on the Funds. Lender shall giva to 3nrrawer, without chiarge, an annual accounting ot the Furds
showing credits and dobits to tho Funds and the purpose for vehich each debit to the Funds was made The Funds are
pledged as additional securlty tor the sums secured by this Mortgage:

It the amout of the Funds held by Lender, togather with the luture munthly installments of Funds payable prior to the
duo dales ol taxas, agsessmentsy, insurance pramiums and ground rents.znall exceed tha amount required fo pay said
taxas, assessmenis, Insurance
pramiums and ground rents as they fall due, such excess shall be, al Borrower s-0ztion, alther promptly repald to Botrower
or cradited to Borrower on monthly installments of Funds. I the amount of tha Furds bald by Lender shall not be sufficient
lo pay laxns. assessmants, Insutance promiums and ground rents as they fall due, Dorrnwer shall pay to Lender any
amount nacessary 1o make up the deficiency in one or more paymants as Lender may requirs.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refuiid to-Barrower any Funds held
by Lender. it under paragraph 17 hereof the Property Is sold or the Property 1s otherwlse acqu red v Lender, Lender shali
apply, no latar than immediately prior to the sale of the Property or its acquisition by Lender, any Fure held by Lender al
the time of application as a cradit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otharwise, all payments receiven 2, Lender under
the Note and paragraphs 1 and 2 hersof shall be appiled by Lender first in payment of amounts payauie to Lender by
Borrowar under paragraph 2 hereof, then to interast payabla on the Note, and then to the principal of tha Note

4. Prior Mortgages and Deeds of Trust; Charges; Llens, Borrower shall perform all of Borrower's obligations
under any mortgage, dead of trust or other sacurlty agreemant with a lian which has priority over this Mortgage, including
Borrowar's covenants to make paymants when due. Borrower shall pay or cause to be paid all taxes, assessments and
othar charges, fines and impositions attributable to the Property ("Property Taxes”) which may atiain a priority over this
Mortgage, end Ieasehald payments or ground rents, if any. in the event Boriuwer fails to pay any due and payable Prapeny
Taxes, Lender may, in lts sole discralion, pay such charges and add the amounts therec! to the principal amount of the loan
secured by the Securlty Instrument on which Interest shall accrue at the contract rate set forth in tha Note.

5. Hawrd insurance. Borrower shall keap tha Improvements now existing or hereatter eracted on the Proparty
insured against loss by fira, hazards Included within the term “extended coverage”, and such other hazards as Lender may
raquire and in such amounts and for such perlods as Lender may require.
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The insurance carriar providing the insurance ghall be chosen by Borrower subjec! 1o approval hy Londer; provided,
that such approval shall not be unreascnably withheld In the event Borrowar falls 1o maintain hazard insurance (Including
any raquired ftood ingurance) in an amaunt sutficient 10 satisty all indebtedness, lees, and charges owed Lendar {in addition
lo paymaorit of all llens and charges which may have priotity over Lander's interast In the property), Lander may, in ils sole
discretion, ohtain such insurance narming Lendar as tho sole baneliclary (singlo interost cavarege). Lendor may add any
premiums pald for such Insurance 1o the principal amount of the loan secured by this Securlty Instrument on which intaren!
shall accrue at the contract rate set forth in the Note.  All insurance policies and ronewals tharnol shall bo in a lorm
acceptable to Lender and shall include a standard morigage clause In tavor of and In a torm scceptable to Lender. Lender
shall have the right to hold the policies and renewals 1hereof, subjact lo the tarms of any mortgage, dead of trus! or other
security agraement with a lien which has priofity over this Morigage

in the avent of loxs, Borrowear shall give prompt natice to the Ingurance carrier and Londer. Londer may make proot of
loss #f not made proinolly by Borrower.

If the Property is ssndaned by Borrower, ar it Barrower falls 10 respond to Lenclor within 30 dnys from the date notico
is malled by Lender tc Porrower that the Insurance carrer offors to sattle a clalm for insurance henetits, Lender is
authorized to collect and wjniy-the insurance proceeds al Lender's option glther 1o restoration ar repair of tho Proponty or to
the sums secured by thls Monigana

6. Preservation and Maintznznce of Property; Leasehokls; Condominiums; Planned Unit Developments.

Borrower shall koop the Proporty-i good repair and shall not commit wasta or parmit knpadrment or doterioration of the
Praperty and shali comply with the provisiziy of any lease i this Mortgago |s on i loraohold). 1 this Mortgage is on a unit in
& condominium or a planned unit develoment-Borrowor shall parform all of Borrower's abligations undar tho doclarntion
or covenants creating or governing the condaminium or planned unkt davelopment, the by-laws and requlations of tho
condominium or planned unit davelopment, and Gor.sttuent documarnits.

7. Protection of Lender's Security. M fior.ower falls to perform tho covanants and agroemonts cantaind in
this Mortgage. or Il any action or proceeding fs coinmenced which materially affocts Landor's intorost in the Property
{inclucting without limitation), than Lender, at Lender's autior, upon notice to Borrowar, may make such appearancos,
disburse such sums, inctuding reasonable attorneys’ lees, aid iaite such actian as 18 hacessary to protect Lender's intoros!.
In additiun, Grantor (Mortgagor) covenants at all times to do 7t things necessary to defend the title tc all of tha said
property. but the Beneficiary (Mortgagee) shall have the right at ain/time 1o Intervene in any sult alfecting such title and to
employ Independant counsel in connection with any sult to which i razy be a party by intervention or otherwise, and upon
demand Gramor (Mortgagor) agrees elther (1) to pay the Banelician: Gii rensonable oxpansos paid or incurred by it In
respec! to any such sult aHecting tio to any such property, or affecting the Beneliclary's (Mortgagaa's) lions or righis
hereunder, including, reasonable fees to the Beneliclary's (Mortgagen's) atarieys of (2) to pormit tha addition of such
gxpenses, costs, and attorney's fees to the principal balance of the Nota(s) securer by this Deed of Trust (Mongage) on
which interast shall accrue af the Note rate.

It Lendler raquired martgage Insurance as a condition of making the loan secured oy (nis Morgage, Borrower shall pay
the premiums required to maintain such insurance in eifact unth such 1imo as the rocuiroment 'or such insyrance terminalos
In accordance with Borrower's and Lender's writtan agreement or applicable law.

Any amounts disbursed by Lender pursuan 10 this paragraph 7, with interest thoreon, at the lvnia rate, shal! hecoma
additiona! Indebtedness of Bofrower secured by this Morigage. Unless Borrower and Lender Gfien 1o other tarms of
payment. such amounts shall be payable upon notice from Lander 1o Borrower requesting paymurs thareot  Nothing
conlained In this paragraph 7 shall require Lender to incur any oxpanse or take any action heteunder.

8. Inspection. Lender may make or cause to be made reasonabie entrles upon and inspactians ol the Propanty.
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable causa therefor rolated to
Lender's interes! in the Property.

9. Condemnation. The proceeds of any award ar clalm for damages, direct ar consaquontinf, in connaction wih
any condemnation or other taking of the Praperty, or part thereof, or for conveyance In llou of condumnation, aro horeby
assigned and shall be paid 1o Lendser, subject tc the 1erms of any mortgage. dead of lrust or other securlty agraoment with
a llen which has priority over this Mortgage.

10, Borrower Not Reieased; Forbearance By Lender Not a Walver, Extonsion ol tho time lor payment or
modlification o amortization ol the aums secured by this Morigage granted by Lender 1o any successor in Interest of
Borrower shall not oparate 10 release, in any manner, the lisblity of the original Borrowsr and Borrower's successors in
Imtorost  Lenclor shall not be required to commence procoedings against such succossor or relfuse to extend time for
paymont or atherwise modity amortization of tho sums socured by this Montpagie by reason of any domand made by the
original Borrower and Borrower's succassors in interast  Any lorbearanco by Lender it oxerciaing any gt or remady
heraunder, or otherwise aforded by appiicable law, shall nol be a walver of or preciude the exvrcise of any such right or

remedy.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenpnts and agroemaents
herain contained shall bind, and tha rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to tha pravisiona of paragraph 16 hareol  All covenants and agreaments of Borrowor shall be joint and
saveral  Any Borrowor who co signs this Morigagoe, but does not exerute the Nole, (8] Is co-signing this Mortgage only to
mongago. gram and convay that Borrower's interest in the Property to Lender under the 1erms of this Morigago. (b) is nat
personally liable on the Noie or under this Morigaga, and (c) agrees thal Lander and any ather Borrower hereunder may
agree 10 extend, modily, fothaear. ar make any other accommodatians with tegard 1o the terms of this Morngage or tha Nato
without that Borrower's consent and without releasing that Borrownr or moditying this Mongagoe as to that Borrowar's
fmorost inthe Proport;

12, Notlce. Excrpt for any notice raquired ander applicable law to be given in another manner, (a) any natiee to
Borrower provided lor in (hix Murtgage shalt be given by delivering & ar by malling such notica by cerlified malt addressed
to Borrower at the Propary address or at such other address as Borrowar may designate by notice 1o Lender as provided
harein, and () any natice ta (erdar shall be given by ceritlad mail to Leander's address stated haren ar to such othnr
address as Lender may designale by natica ta Barsowsr as providod haroin - Any natice providm 1or in this Morgago shail
be doonied to bava been given Lo Borzawoer or Lender when given in the manner designated harein

13, Governing Law; Severabillty. Tha =tate and tncal taws applicabla to this Morgags shal bo the laws of the
Jurlsdiction in which the Propony is located” The foregoing sentence shall not fimit the applicability of Faderal faw 1o 1his
Mortgage. Inthe event that any praviston or clause of this Montgage or tha Nata conthets with applicabin law, sueh condlict
shall not affect athor provisions of this Mortgage o thi Note which can be given attect without the conflicling prowision, and
1o this ond the provisions of this Margage and the Note ar2 declarad 1o be severable. As used herein, “costs”. "oxponses”
and “attornays’ fees" inchude all sums to the extent not prciibited by applicable law o limited herein.

14.  Borrower’s Copy. Borrower shall be furnished a zoninrmed copy of the Note and of this Morigage al the lime
ol execution or after recordation hereot.

15, Rehabllitation Loan Agreement. Borrower shall ‘it all ot Borrower's obligalions under any home
rehabilitation, improvement, repalir, or othar loan agreement which Sodower enters Into with Lender. Lender. at Lenders
option, may raquire Borrowar to axacute and deliver to Lender, in a forr ecneptable to Lender, an assignmant of any rights,
claims or defenses which Borrowsr may have against parties who supolziabor, materials or services in connection wih
improvemants made 1o the Proparty.

6. Transfer of the Property or a Beneficlal Interest in Bovrower. If all orany nart of tha Property of an inlerest
therein is sold or transterrad by Borrower (or it a banaticial interest in Borrower Is soiu or transterred and Borrawer is not a
natural parsan or persons but is a corparation, partnarship, trust or other tegal entily) wit'ut Landet's prior writton consent,
excluding {a) the creation of a lien of ancumbrance subordinate to this Securlty Instrumait which does not relate to a
translat of rights of occupancy In the proparty, (b} the creation of a purchase monay sacurlv interast for household
appliances (¢) a transler by daviso, dascem or by operation of law upan tha daath of a joint tenan’ or (d) the grant of any
leasahold interest of three years or iass not containing an option 1o purchase, Lender may. at Lerde. s option, declare all
the sums secured by this Security Instrument 1o be immedialely due and payabla.

Il Lender exercises such option to dccelarate, Lender shall mail Borrower notice of acceleration in-avcordance with
paragraph 12 hereol. Such natice shall provide a period of not less than 30 days {rom iha date the notice is mailed within

& which Borrower may pay the sums declarad dus. ! Borrower falls to pay such sums prior to the expiration of such pariod,
'LE Lender may, without furthet notice or demand on Borrower, invoke any remedies parmitted by paragraph 17 hereol.

Lender may consent 1o a sale or transler i {1) Barrower causes to be submilted to Lender information required by
~ Lander to evuiuate the transfarae as Il a new loan were heing made o Lhe transtaree, {2) Lender reasonably detrrminas thal
** Lander's sacutity will not be impaired and that the risk of a breach of any covenant or agreament In this Securlty Instrumen

Is acceplable, (3) interest will be nayabie on the sums secured by this Security Instrumani al 4 rale acceptable to Lander,
(4) changes (n the tarms of the Note and this Security instrumen! required by Lander are made, including, for example,
periodic adjusiment In the interest rate, a different linal payment date (or the loan, and addition ol unpaid interest to
principal, and (8) the transferee signs an assumption agreement that is acceptable to Lender and thal obligates the
transferee 10 keep all the promises and agresments made in the Note and in this Sacurity instrument, as modilied if required
by Lander. To the extent permitted by applicable law, Lender also may charge a reasonablo faa as a condition 1o Lender's
consent 10 any salg or lzansfer.

Borrower will continue 1o be obligated under the Nota and this Security Instrument uniess Lender releases Borrower In

writing.

Iage dath
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as provided In paragraph {6 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower In thls Mortgage, including the covenants 10 pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (1) a date, not less than 10
days from the date the notice Is malled to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specified In the notice may result In acceferation of the sums
secured by this Mortgage foreclcsure by judiclal proceeding, and sale of the Property. The notice shall further
Inform Borrower of the right 10 reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Barrower to acceleration and foreclostire. ] the breach s
nat cured an or before the date specified In the notlee, Lender, at Lender’s option, may declare all of the sums
secured by this Moiage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial zroceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, Including, ur not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right (o Leinstate. Notwithstanding Lender's acceleratlon of the sums secured by this Montgage
due to Borrower's breach, Borrowe: shall have the right to have any proceedings bagun by Lender to enforce this Morgage
discontinued a! any time prior to.th:5 entry of a judgment entorcing this Mortgage If: (a) Borrower pays Lender all sums
which would be then due under this Mcapapa and the Note had no acceleration occurred; () Borrower cures all breaches
of any other covenants or agresments ot Sorrower contained In this Mortgage; (c) Borrower pays all reasanable expenses
incurred by Lender in enforcing the covenan's ghnd agreements of Borrower contained In this Morntgage, and in enforcing
Lender's remadies as provided in paragraph 17 nereal, including, but not limited 10, reasonable attornoys' tees; and (d)
Borrower takes such action as Lender may reasonubly raquire lo assure that the ten of this Mortgage, Lender's Interest in
the Propenty and Borrower's abligation to pay the su:is secured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hareby shall remain In full force and affect as i
nc acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver. As-ar'ditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower siwall, priar to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain sucti raints as they bacome due and payable.

Upon acceleration under paragraph 17 hereot or abandonmemt.ol-ine Property, Lender shail be entitlad (o have a
receiver appointed by a court to enter upon, take possession of and mana e the Property and to collect the rents of the
Property including those past due. All rents collected by the recalver shaiv ba applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited ta, racelver's lees, premiums on recelver's
bonds and reasonable attarneys' fees, and then to the sums secured by this Murg=2ge. The raceiver shall be liable to
accour! only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shal: rel2ase this Mortgage without
charge to Borrowar. Borrower shall pay all costs of recordation, if any.

21,  Waiver of Homestead. Borrower hereby waivas all rights of homaestaad exemption in ¥ie #roperty.

22, Riders to thls Morigage. | one or more tiders are executed by Borrower and recorded toraiher with this
Mortgage, the cavenants and agreements of each such rider shall be Incorporated into and shail ame:i and supplement
the covenants and agreements of this Morigage as H the rider(s) were a part of this Mortgage. (Chack applicable box(es)).

m Adjustable Rate Rider D Condominium Rider

D 1-4 Family Rider

[:' Planned Unit Davelopmant Ricder D Other(s) specify

23, Conformlty With Laws, It any pravision of this Mortgage (Doed of Trust) is found to be in violation of any law,
tule or regulalion which attects the validity and/or antorceabiiity of the Note arxi/or Morigage (Deed of Trust), that
pravision shall be deemed modiied to comply with applicable law, rule, or regulation.

§R*+SCHS6
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE LINDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bortawar and Landar raquest the holder of any mongage, desd of trust o other sheumbrance with a Hen which has

priotily over this Mortgage lo give Notice to Lender, at Lender's address sot lofth on page one of this Mortgage, ol any
detault under the superior encumbrance and of any sale or other foraclosure action

In Withoss Whereol, Borrowear has exocutud this Mortyago

__9,_/!1" ; /// (a’ ;/t ‘ N

Signature of FRED RYMC EWEN

STATE OF lilinols, COOK COUNTY ss:

| MELISSA M. RYAN, a Notary Public in and for said county and state, do herrly certlify that

FRED R. MC EWEN, DIVORCED AND NOT SINCE REMARRIED. persanally

known lo me to be the person(s) whose name(s) is subscribed to the foregoing institiment, appeared before me

this day in person, and acknowledged that he/she signed and delivered the said ins:rum2:t as his/her lree
voluntary act, for the uses and purposes thereln set farth.

Given under my hand and official seal, this Stk div of July, 198,
| .ualmlm“[ E,E.' AN: | My Commission Expires:
NOTARY PUBLIC STATK OF JLLINOIS
LMY COMMBEK N JXP JULY 12,1998

otary 1
MELISSA M. RYAN
Please raturnto:  EquiCradit Corporation of Illinols
170) E. WOODFIELD RD - STE 200

SCHAUMBURQG, ILLINOIS
40173

95432293

l‘ut LY R,
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ADJUBTABLE RATE RIDER
{libor index - rate caps)

THIS ADJUSTABLE HATE AIDERismace vty ___ U0 awyor . Wby AW .
inoorparated into and shall be desmed 1o amend and supplernent tha Mortgage, Deed of Trust or Becurily Deed {tha "Sacurlly Instiument’) ol the same
dale given by the undetsigned {the "Borrower®) 10 secure Borrower's Adjusiable Rate Note (the "Nole)le . e

__BquiCredit Corporation of ltinols_ [the "Lander') o1 the same date nﬁ& &iv;rlng ihe property
descritiad In the Security Ingltument and located al:

MO W TIRD PLACE CHICAGO, 1L 6620

(Pru;l:or-l;, Aldions)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LiMITS THE AMOLP' [ THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM KATE THE BORROWER

MUST PAY.

Ag-itional Covenanta In_addition 10 the covenanis *2d agresments made in the Seourlty intitument, Horrowst and Lander further cavenan
and agres an foliows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note oravided for &n Inllial intorest ialr 0i IS0 . The Note provides lor changes in Ihe Inierest aie and the monthly

paymaenis, as loliows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANCLS

{A) Change Dates
The interest zate | will pay may change on the firet day of ___['chryary, 198 . and on that dsy every six moniha thereatter.
Each date on whioh my interest rate could change I3 callad & “Change Dale.”

{8) The index

Beginning with the first Change Date, my Interest rate will be based on anindex. The “index” is the Londan interBank Offered Rate tor dollar
deposits having a matutity of six menthe ("LIBOR") as eported in the Wall Strest Jsurnal puhilshed in Orando, Florida. The most recent Index ligure
avallsble as of the 15th day of the month ot nexi business day thereafier ai the rnonth which.ia two months priot 10 the change dale is called the
"Curtant Indax.*

i the Index is no longer available, the Note Holder will choose a new index 1hat is bates vLon.comparable intormation. The Noie Hotder will
give me notice of this chaoice,

{C} Calcuiation of Changes

Bafore each Change Dats. the Note Holder will calculate my new interest rale by sdding ______$ EVE? ¢ 05/ 1K)
percentage points [ 7.05( %) 10 the Current Index. The Note Holder will then round the result ol ihis aditici 'G5 the nearest one-eighth &! ene
porceniage poinl [0.125%). Subject 10 the limits stated in Section 4(0) baiow, this rounded amount will be my aew 'itzrest rate until the next Change
Date.

The Note Hoider will then determine the amount of the monthiy peyment that would be sutticient 1o repay thie wnipaid pringipat that | am
sxpecied to awe at the Change Dale in full on the malurity date at rmy new inlerest /8t in substantially equal prymants. The result of this calculation
will be the naw amount of my monthly paymant.

{D) Limits on Interest Rate Changes

The interest raie | arm required to pay &1 1he lirst Change Date will not be greater than 11L.HS0 % of tess than 1830 %.
Thereafter, my interast tate will neves be increased or decreated on any single Change Onte by more than one percentage point (1.00%) from the rate
of interest | nave been paying lor the preceding six months. My inlerest tate will naver be greater than [HHT5 % nor tes than the Initial rate.

{E) Effective Date of Changes

My naw interest rate will bacoms eitective on sach Change Date. | will pay the amount of my new monthly payment baginning on the first
morthly payment date atter the Change Date until the amount of my monthly paymant changes again, 3

{F} Notice of Changes La

The Note Hoider will dellver or mail to me & notice of any changes In my interest rale and the amount of my monthiy paymant befare e,
slinctive datw of any change  The notice will tnciude inlormation renuired by law 10 be given me and aiso the title and telephone numbaer of A pona‘;
who will Rnswer any quastion ! riay Neve 18gacing the notice &

W
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UNOFFICIAL COPY

I TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uinormy Covenant 17 of the Secuwrity Inslrument i3 amanded to teadt as follows

Transter of tha Propsrty or a Bansticial Interest (n Bonawst 1 all ot Any past of ths Biopery of any intetest in b ik Aok O tranaisned o1 it a
benslinial intaras! in Borrower lv 80l or tanaterted and Borrowsr 13 not a natural peison) without Lendes's prior wrdten consent, Lender may. al s
option, raquits immadiate paymant in it of all suma secured by this Secunty instrumsnt  Hawsver 1his option shall not ba exmcised by Lendw 1t
suetcise in prohibited by lederal law as of the daie of this Security instrument  Lentier aiso shill not exsrcise this option o (a) Barower causen lo be
submitted to Lender information required by Lender 1o avaluate the intended \ranalerae as it new 10an weis being madé to 1he ttansterss; and (b)
Lendar reanonably determines that Lendecs security will not be unpawsd by the joan assumphion and that \ne risk ol & bieach of any covenant o
agresment in this Security instrument i3 acceptabla to Lender

To the exteni permitied by applicabls law, Landar may charge a reasonable fea as a condition 1o [ snde:’s connent 1o tha loun assumplion
Lender may Also require the tranaierse 10 sign an assumption agiesmani (hat is accepiable to Lander And that abligates the Lanstsien 10 kesp Ml the
promines and agtee:.nin made In the Note and in this Seourity instrument  Borrowed will conlinue 10 be obligatac unde! the Note and tiwe Secuiity
Instrumaent untess Lander sleases Borrawst in witing

Il Lender exsrciser the ootion 1o requite immaediate paymeat in full, Lender shall give Borrows: notice of acceleration  The notice shall pravide a
period of not iesk 1han 30 ~ays trom the date the notios is delivered or maiied within which Borrowsr must pay all auma sscuiad by this Secuiiiy
instrumant. )it Borrower fails fo'ox; these suma prior 10 the sxpiration of thin peridd, Lendet may invoke any temediss pesrmitied by this Security

insttument without lurther notice or usrard on Botrows:

By signing below, Borrower acoepts ad 2 3r7e 1o the terms and covenants contained In thin Adjustable Rats Rider
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